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AVIOM

Indla Housing Finance Pvt Ltd
India’s Number 1
Micro Mortgage HFC

(.

As of 2024, over 72%
of houses are owned
by women, either
individually or jointly,
highlighting their
growing economic
empowerment and
property ownership,
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Ghosts in.the Machine:
Tackling ‘Hallucinations’
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PROPOSED NEW NORMS UNDER DISCUSSION

Projects Delayed?

Will have to provide
detailed reasons for
delay If cost exceeds
estimate by 15%

POLITICS

5 Soldiers Killed, 5
Injured in Terrorist
Ambush in Kathua

' An Army vehicle was
ambushed by infiltrators
around 3:30 pm Monday
near Badnota villagein
J&K's Kathua district,
killing five soldiers - including a junior
commissioned officer—and injuring
five others. Thisis the second incident
intheregionin 24 hours. Hakeem
Irfan Rashid reports. »» 2

-

B NEET-UG Sanctity Breach
Beyond Doubt: SC»» 2

M Modi, Putin Talk Geopolitics,
Indian Investments »» 3

SUITS &

SAYINGS
Of Past & Future

Future perfect for cutting-edge talent,
past perfect for the City of Joy. To know
more, turnto »» PAGE 10

AnuradhaShukla

New Delhi: The Centre is wor-
King on a new set of norms that
will make it mandatory for mi-
nistries and departments topro-
vide detailed reasons for execu-
tion delays in case a project’s
cost exceeds the original —
estimate by 15% for in-
frastructure projects, pe-

discussed are aimed at ma-
king ministries and de-
partments more accoun-
table by introducing rigo-

ensuringthatprojectsareex-
ecuted efficiently without un-
necessary escalation in cost,
they said,

Outof 1,873 infrastructure pro-
jects, 449 were hit by cost over-
runs amounting to o5.01 lakh
crore and 779 projects were dela-
ved till March 2024, according to
the ministry of statistics and
programme  implementation
(MoSPI). These infrastructure
projects had a project cost of
more than 150 crore,

The average time overrun in

ople familiar with the de-
velopment told ET. vl
The proposed norms being 5%
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Ministries Likely to
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these 779 delaved projects was
36.04 months.
Thereisagrowing view within
the government that monito-
ring of project implementation
needs to be more stringent toen-
sure timely execution and avoid
delays. There is a surge in requ-
ests from several ministries for
additional funds without giving
any substantive reasoning for
the delay or providing estima-
ted date of project completion.

Stage-wise Responsibility »» 10

MINIMUM GUARANTEED AMOUNT COULD BE DOUBLED IN BUDGET

Atal Pension Yojana may Offer 10k

The government could double the minimum guaranteed
amount under the Atal Pension Yojana to 210,000 in the
upcoming budget. Dheeraj Tiwari reports. »» 8
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FAIR WINDS Global fleet owners eyeing alternatives with
vards in China, South Korea and Japan booked out till 2028

MUNDRA AHOY! Adani

Sets Sail for Shipbuilding

PManoj

Mumbai: Billionaire Gautam Ada-
ni is looking to start building ships
atthe group’sflagship port at Mund-
ra, also the country's largest, as
vards in top nations such as China,
South Korea and Japan are booked
out until at least 2028, forcing global
fleet owners to look at alternate ma-
nufacturing sites including India
for new vessels.

This fits in with India’s ambitious
bid to become a top 10 shipbuilder as
per the Maritime India Vision 2030
and move into the top five by 2047 as
detailed in the Maritime Amrit Kaal
Vision. India i1s currently ranked
20th in the world commercial ship-
building market with a marginal
share of 0.05%. Indian-owned and
flagged ships account for about 5%
of the total overseas cargo-carrying
requirements of the country.

Adani's previously unreported

2 | POSITIVES LOCAL INDUSTRY

PIOtt'ng Unlike a rank newcomer, = India has 8 state-
Adani has the acreage owned yards and
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shipbuilding scheme is tucked away
in the #45,000 crore expansion plan
for Mundra Port that received envi-
ronmental and coastal regulation
zone clearance recently, according
to the minutes of the Expert Apprai-

sal Commitiee (EAC)attached tothe
ministry of environment, forest and
climate change, which approved the
proposal May 15.

Moving Towards Green Ships »» 10

In a First, Tech Captives in India
Score Hire than I'T Services Cos

Business Booming

46% Rise in GCC hiring demand
in Q1FY25 over Q1Y24

>60%  +30-40% 4
Market Salaries at GCC
demand filled as against IT
by GCCs services Cos

Iy

Sectoral net headcount
growth in FY24

Jump in hiring demand
In Q1 highlights rising
weightage of GCCsin
tech export space

Beena Parmar

Bengaluru: Captive service arms
of large multinational firms, also
known as global capability centres
(GCCs), emerged asthetop hirers of
technology talent during the first
quarter this fiscal, beating IT ser-

vices companies for the first time
and marking a churn in the recruit-
ment profile of India’s $250-billion
software services sector, according
to industry data.

Data published by hiring major
Wuess Corp showed that during Q1
of FY25, GCC hiring demand jump-
ed by asignificant 46" over the vear
ago period.

This trend aligns with the increas-
ing focus of glebal corporations on
establishing or expanding their in-
novation centres in India and high-
lights their rising weightage in the
country’s technology export space.

Two-thirds of market demand »» 10

OTHER NEWS

OF THE DAY

PriceCuts Failto
Lift FMCG Sales
in April-May
FMCGsales
growth
slowed down
duringthe
first two
monthsof June guarter,an
indication that demand has
not revived despite price
cuts, industry execs said
citing Nielsenl(). Sagar
Malviya reports. »» 10

Message of Zero
Tolerance, from
RBI to Bank CFOs

REl deputy
governors M
Rajeshwar
Raoand )
Swaminathan
will meet CFOs and audi-
tors of banks to lay stress
onzerotolerance towards
compliance and regulatory
lapses. Sangita Mehta
reports. »» FACING PAGE

ED Lens on Stock
‘Gift’ to Founders
of Tech Firms

The 'gifting'
of sharesof
OVEerseas
holding
entitiesto
founders of tech companies
in India has come under ED
lens. Over past few weeks, it
has sent notices to 4 firms.
Sugata Ghosh reports.
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|CICI Prudential
Energy Opportunities Fund

Powering your country
Powering your portfolio
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CLOSES
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To invest, Visit www.iciciprumf.com | Download IPRUTOUCH App
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MUTUAL FUND

who are seeking™

|CICI Prudential Energy Opportunities Fund (An open ended equity scheme following the energy theme) is suitable for investors

e Long term wealth creation

e An equity scheme that predominantly invests in instruments of companies engaged in and/or expected to benefit from the

growth in traditional & new energy sectors & allied business activities. Vst Uit

that their principal will
be at Very High risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

It may be noted that the scheme risk-o-meter specified above is based on the internal assessment of the scheme characteristics and may vary post NFO when the actual investments are made. The same shall
be updated on ongoing basis in accordance with clause 17.4 of the Master Circular.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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VEHICLE ATTACKED IN J&K DIST'S BADNOTA VILLAGE; EXTRA TROOPS DEPLOYED

2 Armymen Killed, 5
Injured in Terrorist

Ambush in Kathua

Attack took place on
8th death anniversary
of Hizbul commander
Burhan Wani

Hakeem Irfan Rashid

Srinagar: Five Army personnel,
including a junior commissioned
officer, were killed and five others
injured in a remote village of Kat-
hua district of Jammu and Kash-
mir on Monday, when infiltrators
ambushed aroutine patrol vehicle
near Badnota village of the area.

Officials claimed that the incident
took place at around 3:30 pm on the
Machedi-Kindli-Malhar road,
which is around 150 Km from the ma-
in Kathua town. Elite para comman-
dos have been deployved on the gro-
und as the operation continued with
the intermittent exchange of fire,

The attack took place on the 8th de-
ath anniversary of Hizbul Mujahi-
deen commander Burhan Wani,
who was killed in Kashmir on this
day in 2016, followed by several
monthsof protests in the Valley,

The area falls under the old infil-
tration route along the internatio-
nal border; which the infiltrators se-
em to have revived. This remote
area is mainly manned by BSF and
falls under the jurisdiction of 9
Corps of the Army, which is part of
the Army’s Western Command.

Last week, Army chief (General
Upendra Dwivedi visited Jammu
to review the security scenarioand
was also briefed by the Army for-
mations including the 9 Corps
known as Rising Star Corps.

This is the second incident in the
Jammu region in last 24 hours. Ear-
lier, on June 7, an Army personnel
was injured when militants opened
fire on a security post
inavillagein Rajouri. ’
“Terrorists opened fi- On
re at the Army vehi-
cle from a hill. They

The Ambush

Recent Intldentsm Jammu Region

April 22; A govt
employee, brother of
a territorial Armyman,
killed in Rajouri

April 28: A village
defence guard killed
in Basantgarh area of
Udhampur

May 2: BSF killed an
intruder in Samba

May &: Air Force
personnel killed
and four others
injured in Surankote
area of Poonch

June 9: Nine pilgrims
killed and 33 injured
in Reasi district

June 11: Six armed
forces personnel
injured at Chattargalla
joint check post

June 12: Police
personnel injured in
an exchange of fire
with militants at Kota
Top in Gandoh area

June 12: Two militants
and a CRPF jawan
killed in Hiranagar
dreg

June 26: Three infiltra-
tors killed during an
encounter in a forest
area in Doda district

July 7: Army person-
nel injured as militants
attack security post

in Manjakote area

of Rajouri

AREA MAINLY MANNED BY BSF
This remote area on Machedi-Kindli-Mal-
har road is mainly manned by BSF and falls
under jurisdiction of 9 Corps of Army. This
Issecond incidentin Jammu regioninlast 24 hours

the past two vears and in recent
weeks, six of thel10districts in the
division recorded militant at-
tacks and operations against the
freshly infiltrated groups, mostly
operating from the forest areas.
Police and Army officials mainta-
in that “foreign intruders” opera-
ting in Jammu and southern
parts of Kashmir Valley remaina
challenge for the armed forces as
the number of local militants is
the lowest in the past 35 years.

“Of the 70 to 80 foreign intruders
activeacross J&K, nearly55to60are
active in Jammu region, where they
are operating in groups of 4-5 per-
sons each. They ha-
ve somehow mana-
ged to reactivate a
network of old sym-
pathisers active in

also hurled grenades.  Terrorists opened the 19905 and 2000s
We have rushed rein- - - which help them to
forcements to  the fireat Army vehicle sustain in the fo-
area,”anofficialsaid. fromahill. Theyalso  rests,” said an offici-

The Jammu divi- hurled grenades. We 2l After witnessing
sion has witnessed . a spike in violence
an increase in mili- haverushedrein- and militancy bet-
tant incidents over forcements ween 1994 and 2004,

0f 70 to 80 foreignin-
truders active across
J&K, nearly 55to 60 are
activein Jammuregion,
where they are operatingin
groups of 4-5 persons each.
They have somehow managed
toreactivate a network of old
sympathisers activeinthe
1990s and 2000s which help

them to sustaininthe forests
AN OFFICIAL

Jammu region remained peaceful
for over 15 vears till 2021 and forces
were also thinned out from the fo-
rest areas and hinferland. “Man-
ning the whole forest region, especi-
allv areas which remained silent
and peaceful for the last two deca-
des, isdifficult. We have to tactically
dominate these forests and old infil-
tration routes,” said an official.
Kashmir Tigers, a shadow out-
fit of the banned Pakistan-based
Jaish-e-Mohammad, hasclaimed
responsibility for the attack.

"SITUATION NO WAY NEAR TO WHAT IT SHOULD BE’

No Improvementin
Manipur Situation,
PM Must VlSlt Rahul
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Offshoot of
Banned JuD
Starts Political
ActioninPak
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Hemant Wns Trust
Vote, New Ministers
Including Champai
Soren Take Oath

Opposition BJP, allies
walk out before voting

Kumar Anshuman

New Delhi: Jharkhand CM Hem-

ant Soren won the trust vote in the

state assembly in Ranchion Monday,
Hetook cath as CM on July 4.

Amid walkout by Opposition

BJP and allies, the Soren govern-

ment received 45

votes in the House,

. Soon afterthetrust

vote, Soren expan-

ded his ministry. Six

ministers from
— cc gMM. four dfrnm
challenging ongress and one

bailto Hemant [rom RJD took oath.,

Sorenin Former Jhark-
money hand chief mini-
laundering ster Champai So-
case ren also took path

as minister in the
Soren government.

In the assembly, Opposition mem-
bers protested when Hemant Soren
started tospeak on the trust vote. He
said that people of Jharkhand will
give BJP a befitting reply in the up-
coming assembly polls. “BJP thinks
that they will be able to buy or loot
publicopinionlike in otherstates by
misusing agencies, But they forget
that we are Jharkhandis.”

Farmers Urge
Non-NDA MPs to
Move Pvt Bills on
MSP Guarantee

Nidhi Sharma

New Delhi: Ahead of the budget ses-
sion of Parliament, protesting far-
mers have approached non-NDA
MPs to push for a minimum support
price (MSP) guarantee legislation
through private members’ bills.

Farmers have upped the ante aga-
inst the BJP-led NDA ahead of the
session, which begins on July 22. Two
farmer organisations— Samyukt Ki-
san Morcha(Non Political)and Kisan
Mazdoor Sangharsh Morcha —
which have been leading the protests
since February thisvear, havestarted
approaching MPs to once again push
for their demands. The groups have
framed a list of demands for all the
non-NDA MPs to push through priva-
te members' bills during the session,

A beginning is being made with MPs
of agrarian states where the two orga-
nisations have a good presence. These
include Punjab, Haryana, Rajasthan,
UP Bihar, Andhra, Telangana, Karna-
taka, Kerala and Tamil Nadu.

The second half of
Friday's session In
the Lok Sabha is re-
served for private

EXTENT OF BREACH NEEDS TO BE DETERMINED: SUPREME COURT

NEET-UG Sanctity Breach
Beyond Doubt, Retest if
it's Systemic: Apex Court

IS GOVT CONDUCTING
ANY AUDITTO
DETERMINE WHAT
WENT WRONG IN NTA:
SUPREME COURT

Raghav Ohri

New Delhi: Observing that the
“sanctity” of National Eligibili-
ty-cum-Entrance Test (Undergra-
duate) exam (NEET) has been
“breached is bevond doubt”, the
Supreme Court on Monday said
that the “guestion is how wide-
spread is the breach”,

A three-member bench headed
by Chief Justice of India DY
Chandrachud made this observa-
tion in response to demand for re-
examination of NEET-UG by so-
me of the petitioners.

The bench observed that it wo-
uld have to determine if the bre-
ach was “systemic” to warrant a
retest. “We don't live in an ideal
world. Before weorderaretest, we
must be careful about the nature
of the leak. We are conscious of
the fact that we are dealing with
the future of 23 lakh students,”
the CJI verbally remarked.

“In a situation where the sancti-
tv of examination affects the enti-
rety of the process and it is not
possible to segregate beneficiari-
es of wrongdoing from the unta-
inted, itmay benecessaryvioorder
are-examination,” the CJI added.

Speaking for the bench, the CJI
said: “On the contrary where the
breach 1s confined to specific areas
orcentresand it is possible to iden-
tify the beneficiaries (students) of
wrongdoing it may not be appro-
priate to have a retest particularly
for an examination of such wide
scale involving 23 lakh students.”

Observing that 1t cannot be deni-
ed that there were irregularities in
the NEET-UG examination held on
May 5, the SC told the central go-
vernment to “not be in self-denial.”

The bench said that it would deci-
de whether to order aretest on the
basis of three parameters: firstly,
whether the alleged breach of ex-
amination took place at systemic
level: secondly, whether the natu-
re of breach is such that it affects
the sanctity of the entire exami-
nation process and lastly, whether
itispossible tosegregate the bene-
ficiaries (students) of fraud from
the untainted students.

Postingthe matter for resumed he-
aringonJuly1l, SC directed the Na-
tional Testing Agency (NTA) to
supply the following details: firstly,
the nature of the leak and centres
where the leak took place, Secondly,
the lag of time between occurrence
of leak and conduct of examina-
tion. Thirdly, when the leak of ques-
tion papers first took place. Fourth-
Iy, the manner in which the ques-
tion papers were leaked and disse-
minated. Lastly, the time duration
between the occurrence of leak and

de outside t upreme Courton IJI'H:'EI‘I_.' — ANI
SPECIFIC DETAILS SOUGHT FROM NTA AND CBI
Supreme Court seeks details from NTA,

status report of investigation from CBI,

tells the central governmentto ‘not bein
self-denial’; resumed hearing on Thursday

‘Retest on 3 Parameters’

Whether breach
took place at
systemic level

Whether it affects
sanctity of exam
Process

Whether it is pos-
sible to segregate
beneficiaries (stu-

dents) of fraud from
untainted students

Court's Question to NTA, Centre: Is it feasible
for govt's cyber forensics unit to use data

analytics to identify suspicious cases, to
segregate tainted from untainted students?

actual conduct of examination
which took place at 2 pm on May 5.

During the hearing, the CJI ver-
bally asked: “Is there any audit
being conducted by the govern-
ment to determine what went
wrong inthe NTA?”

The court has also directed the Cen-
tral Bureau of Investigation (CBI),
the agency investigating irregulariti-
es In the exam, to submit a status re-
port (by July 11) on the "status of the
investigation and the material which
has come to light during investiga-
tion which would have a bearing on
when the leak first took place”.

The bench further directed the
central government and NTA to
apprise the court about whether it
would be feasible for the govern-
ment's cvber forensics unit to use
data analyvtics to identify suspicio-
us cases, to segregate tainted stu-
dents from the untainted students,

Pertinently, the bench remarked
that it needs to be determined if the
leak took place electronically ie.,
through Telegram, WhatsApp — so-
cial media or electronic means of
communication. For, the bench ad-
ded, thatsuch leak spreads like wildfi-

Details Sought from NTA

Nature of leak and
centres where it
fook place

Lag of time between
leak and conduct
of exam

When leak of question
papers first took place
Manner in which

papers were leaked
and disseminated

Duration between
leak and actual exam

re, On the other hand, we must also
balance it out — about the time at
which the leak takes place. If it is
moreor less, the morningof the 5th
{May3), the time between leak and
when students have to go for exam
is very limited, the bench added.

SC also directed NTA to inform
the bench about steps taken to
identify beneficiaries of the le-
ak, the steps taken by the NTA to
identify the centres/ cities whe-
re the leak took place, and the
modalities followed to identify
beneficiaries of theleak.

Further; to ensure that such irregu-
larities do not recur in future, the
bench said that “it would be necessa-
ry for the government to consider set-
ting up a multi-disciplinary commit-
tee to ensure due measures are taken
to obviate further breaches in NEET
in the future”. The bench asked the
Centre to share details of suchacom-
mittee, if’ already constituted so that
the top court can examine the compo-
gition of the committee, The bench
said that it would examine whether
the composition of such a committee
needs to be “sufficiently enhanced to
bringa pool of talent”,

SC Appoints Lalitas

SC Notice on Pleas

Rahul Gandhi at a relief camp in nishn;r;: Monday -m.u members’ bills. The . .
f il vat
_ ressare on e soverrnent . et Pane] Head to Select | Against Acquittal of
Protest was addressed Bikash Singh act. Here, the need of the hour is govttokeep Q12w the govern- west Ben aI vcs N.th * A
: ace, viol 15 hurting every- ment's attenti to setl
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who were added to Us hisaid there sno mprovementin  ed familymemberskiled Thave  guarantee, esthatneediobeadd-  Bench says committee be formed Appeals filed by Uttar Pradesh
. . - the situation in Manipur, which neverseen what nhe- farm loan s5eq] h legis-
list Of terrorists in 2018 | has been facing ethnic siife for  reanywhereelseinTndia. waiver lation. These are sol  Within two weeks: entire process government and CBI: SG Mehta

over a year. He said Prime Mini-  “Twanttotellthe people of Mani- dom passed and are a ‘ . , et o *

ster Narendra Modi must visit purthatIcome here as your brot. way of making the Opposition’s point be completed in three months says killings were ‘gruesome

Press Trust Of India

Manipur and tryv tolisten to the pa- her; I come here as of view known. Sofar, 14 private mem-

in of the people as this would give somebody  who bers' bills have become laws.
Lahore: After a break of some five confidence to the people here wants to help vou, Speaking to ET, Kisan Mazdoor Press TrustOfindia Our Political Bureau
months, the political offshoot of ban- Gandhi visited relief camps in who wants to Sangharsh Committee leader Sarvan

ned Jamaatud-Dawa (JuD) of the
Mumbai terror attacks mastermind
Hafiz Saeed has resumed its political

Singh Pandher said: “Our represen-
tatives in different states are going
and meeting all non-NDA MPs to tell

New Delhi: SC has issued notice on appeals filed by
the UP government and CBI against acquittal of accu-
sed in the Nithari killings case. A bench headed by jus-

New Delhi: The Supreme Court on Monday ap-
pointed former CJI UU Lalit to head a search-
cum-selection committee tooverseetheappoint-

work with vou to
bring back peace
in Manipur. Cong-

Manipur's Churachandpur and
Moirang, and Jiribam in Assam.
“This is the third time that [ have

activities in Pakistan by holding a de- come here since the problem star- f:l?;r:;ﬁpif ress is ready to do them that they had included some of ments of vice chancellors for state-run universi- tice BR Gavai directed the accused, who were earlier
monstration here in Funjab provinee, ted. It has been a tremendous tra-  jn Manipur's Whatever it can to the demands in their manifestos. Yes, ties in West Bengal. The ruling Trinamool govern- sentenced to death, to file their response on the appe-
Pakistan Markazi Muslim League gedy, Frankly, I was expecting so-  churachan-  bring back peace they are not in power at the Centre ment hasa running feud with West Bengal governor als. Appearing on behalf of Centre, solicitor general
(PMML), believed to be the new face of me improvement in the situation, dpurand here,” hesaid. “We but they should push these in Parlia- CV Ananda Bose, whois alsothe chancellor of state- Tushar Mehta argued that Surinder Koli, co-accused,
the banned groups of Saeed, held ade- but I was disappointed to see that Moirang,and had a conversa- ment through private members’bills. run universities, over how the state's universities was a serial Killer who used to lure voung girls and kill
monstration against inflation and in- situation is no way near to what it Jiribamin tion with the go- With this, they will be able to show so- should be run. A bench of justices Surya Kant them. Mehta alsodescribed the killings as gruesome.,
crease in electricity and gas prices should be,” Rahul told media per- Assam vernor and said lidarity withourcauseand deliveron and Ujjal Bhuyandirected thatthe committee be Mehta said there were allegations of cannibalism

and the trial court had awarded death to Koli, but the
same had been reversed by the Allahabad High Court.
The killings in Nithari took place in December 2006
when skeletal remains of children and yvoung women
were recovered from a drain behind a house belonging
to businessman Moninder Singh Pandher, also an ac-
cused, in the Nithari locality of Noidacitvin UB

constituted within two weeks after noting that
both the state and the office of the governor ag-
reed on the formation of the panel.

Besides Justice Lalit, the committee will com-
prise five members, who will prepare a panel of
three names in an alphabetical order for appoint-
ment of vice-chancellors in each university,

anelection promise made.”

The farmers’ organisations have al-
sonow appealed to the government to
keep a special budget for MSP gua-
rantee legislation and a farm loan
waiver in the budget.

we would like to
help in whatever way we can. We
also expressed our displeasure
and stated that we are not happy
with the progress made so far.. “1
would request everyvbody to think
about peace and brotherhood.”

against the Pakistan Muslim League-
Nawaz (PML-N)} government in Laho-
reon Friday. The protest was addres-
sed by Tabiah Qayyum and Muzam-
mil lgbal Hashmi who were added to
the US' list of Specially Designated
(Global Terrorists in 2018.

sons in Imphal on Monday.

He said he visited the camps and
listened to the people there. “He-
ard their pain. I came to listen to
their pain to build confidence in
them. Somebody who 15 in opposi-
tion must be here to try and put

4 W Eyeson Oath-taking China'sXiTakes  LalLlALIETS
= the stars Faux Pas Different Route More Indan cortert in
e Athree-star General In Madhya Pradesh, Chinese President Xi Jinpinghad | NCERT'S revamped

who had his eyes set Congress MLA aunique gesture instore for

India at the SCO summit. While
various heads of state sent con-
dolences for the Hathras tragedy
through separate individual
messages, Xi chose the platform
of SCOsummiton July 4 tosend
condolencestolndia. Interest-
ingly, Xi alsodid not publicise -
various China-led global initia-
tives that focus on Sino-centric
world order during the course of
his speeches at the summit,
taking the gathering by surprise.

Ramniwas Rawat
took oath as minis-
terinthe BJP gov-
ernment on Mon-
day. However, he
took oath as minis-
ter of state by mis-
take. After 10 min-
utes theerror was
realised and Rawat
was asked to take
oath as Cabinet
minister again.

on apromotion had
toretire recently
after completing his
service tenure.
Word onthefield is
that the officeris not
yvetready tohangup
the uniformand
may beeyeingan
even biggerprizein
the coming months
to add the coveted
fourth star.
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Dipanjan Roy Chaudhury

New Delhi: Prime Minister Narendra
Modi and Russian President Vladimir
Putinon Monday held athreadbare dialo-
gueon Eurasian landscapeand its securi-
ty; Indian investments in Russia toreduce
trade imbalance, upcoming Brics sum-
mit in Kazan, boosting joint defence ma-
nufacturing under the ‘Make in India’
programme, besides expanding India’s
presence in Far-East through Viadivos-
tok-Chennai maritime corridor
Among the talking points was also the
Ukraine situation. While Putin explai-
ned the Russian position on the Ukraine
conflict, Modi emphasised on the need
for dialogue and diplomacy to end Uk-
ranian conflict and establish peace at
the earliest to stabilise geopoliticsand
geoeconomics., Sourcessaid thata "solu-
tion cannot be found on the battlefield”.
Following his arrival in Russia after a
~gap of five years, Modi and Putin held a
private meeting and dinner at the Da-
¥chaof the Russian leader on the eveof
the 22nd edition of the annual summit
in the Kremlin, signalling that both co-
untries are guided by their national so-
vereign interests. While India has
strictly maintained the concept of

Moscow's Ostankino
Tower, the tallestin
Europe at 540 metres,
glows in the tricolour hues
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Pure Politics

strategic autonomy in its foreign po-
licy, Russia has signalled that it is not
a junior partner of anv big country
{(read China).

That Modi chose to visit Russia on his
first bilateral trip abroad in his third
term is itself significant amid geopoliti-
cal flux and reaffirms time-tested ties, so-
urces pointed out.

Modiand Putin at Monday’s private me-
et, a phenomenon which has been partof
their previous annual summits, focused
considerably on the Eurasian geopolitics
and security situation there, it is under-
stood. This would involve the current Si-
no-Indian dynamics over the situation at

JETS WILL BE CUSTOMISED TO WORK WITH RUSSIAN-ORIGIN AIRCRAFT CARRIERS

Rafale M Deal: India Negotiating Lower
Price After ¥56,000-cr Offer by France

' ”ff?/’;’,

Fighter Jets for Navy

French negotiatiers in

India capital to discuss pricing
@ "T acquiring Indian side working to
RafaleM lower acquisition cost
fighters for its  after France submitted “\,
aircraft bid for nearly 2 .
k ‘ carriers 56,000 crore e @
France also in talks for Iqrg-
e~ i
{“l i d ‘-.“\\\ major maintenance issues A order for atleast 100 jets
Manu Pubby m%ﬂﬁs fﬁéﬁfﬁ%ﬁﬁ?ﬁfﬁrgentu re. INDIGENOUS JET
New DeIhI:The dalrsitulswy s - NG iiamaoiva ana Thedevelop-
ton price for Rafale M fighter jets _the carrent floet of MiG 29K figh. mentofaTwin
it o Jonl ribh e Fis o ot Engine Deck-
vy Navy had conaucted wiats,  DASEA fighter iscurrently
and of price mogotiations have the F/A 18 Super Hornet, thatwas  UNCEFWaY butis expect-
Indian side is looking fo got the frials, the Navy seicted the €0 t0takeclosetoadec-
mitted  bid of around Rs 56,000 detatled technocommerciainego. ade€ t0 be operational

First Organised
Crime Case Under
BNS: Punjab
Police Books
Interstate Gang

Rahul Tripathi

New Delhi: Punjab police regis-
tered thefirst case under the new-
Iy-introduced “organised crime”
sections of the Bhartiva Nvay
Sanhita, 2023 which attracts max-
imum punishment of life impri-
sonment. The interstate organi-
sed crime syndicate was booked
under Section 111 of BNS, 2023
and the kingpin of the gang and
four members were arrested
from a flat in Mohali’s Kharar,
Punjab Police said on Monday.

Under Section 111 of BNS, “If
such offence has resulted in the
death of any person, be punis-
hable with death or imprison-
ment for life without the benefit
of parole and shall also be liable
to fine which shall not be less
than Rs10lakh.” Accordingtothe
Punjab police, the syndicate
Kingpin was identified as Jai
Sharma alias
A Sukha Pistol Am-
barsarya of Prem
Nagar in Amrit-
Sdlt

Director Gene-
Gang ral of Police
members (DGP) Gaurav Ya-
bookedunder {dav said the four
'[5H “liied members are Nik-
Organ hil Sharma alias
‘B"r:'a":_*:}'t;‘;:h“ Lala of Sandhu
Nyaya Sanhita Colony in Amrit-

sar, Moni of Kot
Khalsa in Amritsar, and Arpit
Thakurand Karan Sharma of Bi-
laspur district in Himachal Pra-
desh. Sukha Pistol has seven ca-
ses pertaining to the Arms Act,
snatching and theft registered
against him, Yadav said. Police
seized two 32 bore pistols, three
magazines and eight live rounds
from them.

DGP Yadav said police teams
from Amritsar keptavigilonthe
syndicate's movement following
reliable input that Sukha Pistol
and his accomplices had gone to
Khandwa in Madhya Pradesh to
illegally procure weapons. After
they returned to Punjab, the po-
lice traced their location in Kha-
rarand conductedaraid inaflat,
arresting the accused and sei-
Zing arms and ammunition, Ya-
davsaid.
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¥ Commuters
wade througha
waterlogged street

following rains,
in Mumbali,

Monday-PTI
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PM Na-
rendra Modi
in Moscow.
TheFirst
Deputy PM
of Russia,
Denis
Manturov,
received
himand
also accom-
panied him
to the hotel
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the Line of Actual Control and the mode-
rating factor that Russia can play. Sour-
cestold ET that Russia isawareof Indian
sensitivities.

In the context of broader geoceconomics,
the two leaders focused on the Brics sum-
mit in Kazan under the Russian Presiden-
cy from October 22-24. All ten Brics mem-
bers will be part of the summit for the
first time and the group will also decide
on the partner countries at the summit.

Understandably, defence and energy ti-
es also figured at today’'s meet. Joint ven-
tures in the defence industrial sector un-
der the ‘Make in India’ that involve tech-
nology transfer, and discounted and stea-

tiations started earlier this year.

The jets will be customised to In-
dian requirements and have to be
integrated into the aircraft carri-
ersthathave a Russian origin Avia-
tion Facility Complex (AFC), pre-
senting some technical hurdles.

The fighter jets are to be bought
off the shelf as the numbers are
not adequate to set up a production
line in India. France, on its part,
has been pitching a larger deal for
the Rafale fighters and has offered
tosetupa production line if the or-
der book reaches around a hund-
red aircraft.

The Rafale is already in service
with the Air Force — 36 of the jets
were ordered in 2016 for close to Rs
59,000 crore — and the French side
is strongly pitching it to be acqui-
red in greater numbers. The Air
Force hasarequirementof 114 figh-
ter jets of the same type but, as of
now, seems to be going for a compe-
titive bidding process for the acqu-
1sition.

The carrier-borne jets are being
acquired as a stop-gap solution till
the development of an indigenous
carrier-bornefighter jet. The deve-
lopmentof a Twin Engine Deck Ba-
sed Fighter is currently underway
but is expected to take close to a de-
cade to be operational.

Maharashtra
, minister Anil
Patil walkson
rail tracks after
| alighting from
Howrah-Mum-
in baitrain after
heavy rains
disrupted life
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FI.IGHTS CANCELLED,

TRAINS HALTED, STREETS FLOODED

BJP Goes All Qut in
Bypolls to 4 Assembly
Seats In West Bengal

JayatriNag

Kolkata: After the recent sethack
in the Lok Sabha polls where the
BJP got only 12 seats, the party is go-
ing all out to fight against the Trina-
mool Congress for the bypolls on Ju-
v 10 in four assembly seats — Ma-
niktala, Raiganj, Ranaghat Dakshin
and Bagdah in West Bengal.

Of the four seats, Raiganj,
Ranaghat Dakshin and Bag-
dah were won by the BJP in
2021 assembly polls but the
three BJP MLAs had defected
to Trinamool later while as Manik-
tala’s Trinamool MLA Sadhan Pan-
de passed away which necessitated
the bypolls, Trinamool has fielded
late Pande’s wife Supti Pande from
the seat this time, which is traditio-
nally a Congress bastion.

On the last day of campaign today,
BJP state president Sukanta Ma-
jumdar and Leader of Opposition
(LoP) campaigned together in Rai-

gan] where Suvendu Adhikari sa-
id, “People of Raiganj will reply to
Trinamool. Raiganj will vote for Sa-
natan dharma.”

Notably, the BJP had a substantial
lead in the three assembly seg-
ments during the recently conclu-
ded Lok Sabha polls. In 2021, BJP's
Krishna Kalyani won in Raiganj,
Mukut Moni Adhikarifrom the Ra-
naghat seat and Biswajit Das
won the Bagdah seat. After
defecting to Trinamool, in
20024 Lok Sabha polls, the trio
fought Lok Sabha seats on
Trinamool tickets and all
three were defeated. This time for
the bypolls, BJP's Adhikari campa-
igned aggressively on all the four
seats going to bypolls.

For Lok Sabha polls, Kalvani fo-
ught from Raiganj and was defea-
ted by BJPs Kartik Paul, Moni lost
from Ranaghat against BJP's Ja-
sannath Sarkar while Das lost the
Bongaon seat against Matua leader

Shantanu Thakur

i
e holds an emergen-

cy management meeting due to incessant heavy
rainfall at BMC headquarters in Mumbai. -PTI

L AtPrivate Dinner, Modi & Putin Discuss
& Eurasian Geopolltlcs Indian Investments

dy oil supplies are India’s priorities.
Russia has been at the forefront of defen-
ce technology transfer to India and has
not extended such a facility to China.
Smooth trade innational currenciesalso
figured in talks between the two leaders.

Private meetings between Modi and Pu-
tin have often served as the meaty and
substantial way to give political direction
to the special and privileged strategic
partnership, according to experts on In-
dia-Russia dynamics. And in Monday’s
meeting, the two leaders focused conside-
rably on reducing trade imbalance and
how India can increase its investments in
Russia across sectors. Currently, the over
$65 billion trade is titled heavily in Russi-
a's favour on account of oil exports.

Russia is keen for Indian investments,
including joint ventures in the manufac-
turing sector in the Far-Eastern part of
the country and elsewhere. Besides there
are demands for Indian hotel chains to
set up hotel units in Far-East Russia
which is endowed with every possiblena-
tural resource, including energy, In this
context, the two leaders discussed
strengthening the Chennai-Vladivostok
maritime connectivity corridor. The two
leaders are also understood to have tal-
ked about INSTC as well as the Northern
Sea Route via the Arctic.

HINTING AT CHINESE SPY SHIPS

Moratorium
on Foreign
Research
Vessels Intact:
Lankan FM

Dipanjan Roy Chaudhury

New Delhi: Sri Lanka's foreign mi-
nister Ali Sabry rejected reports
that the country had decided to end
the moratorium on foreign scienti-
fic research survey vessels survey-
ing in 8ri Lankan waters and its ex-
clusive economic zone (EEZ) that
would have once again enabled Chi-
nese “spy ships” to enter waters clo-
seto the Indian coast.

News reports from Japan earlier
quoted Sabry sayving Sri Lanka wo-
uld end the moratorium.

Sabry was on a visit to Tokyo re-
centlv.

However, Sabry claimed on Sunday
that reports had misquoted the essen-
ce of what he said in an interview in
Tokvo and that no decision had been

made by the govern-

T ment regarding the
Wewillassess moratorium, which
the situation was introduced for
at theend of 2024,

the year and “This 1s misquoting
then decide — the essence of it
whether to Right now, we have a
continue the moratorium till the
moratorivm end of the year,” Sa-
or liftit, bry told Sri Lankan
says Sabry newspaper The Daily

Morning. “We will as-
sess the situation at the end of the ve-
ar and then decide whether to conti-
nue the moratorium or lift it, in that
there is a possibility of lifting it. Ho-
wever, it all depends on us and our in-
stitutions building sovereign capaci-
ty for such surveys.”

The foreign minister said, "Of cour-
se, asanationthataspires tobecomea
regional and global maritime hub, we
are duty-bound to respect and recog-
nise our obligations in terms of the
United Nations Convention on the
Law of the Sea (UNCLOS) to provide
facilities for port call and replenish-
ment. Naturally, being a neutral and
non-aligned country we cannot have
different rules for different countri-
es, and thus China will also have equ-
al opportunities just like any other
country.”

Bengal Police Books CPM’s
Salim and BJP’s Malviya
For Sharing Flogging Video

Our Political Bureau

Kolkata: The West Bengal Police on
Monday filed FIRs against CPI-M state
secretary Mohammed Salim and BJP
state co-observer Amit Malviva for cir-
culating a video of the public flogging
incident in North Dinajpur’s Chopra
last week.

The FIR was filed based ona complaint
from the woman, seen in the video, for
making the video viral.

Meanwhile, West Bengal Gover-
nor CV Ananda Bose has asked
chief minister Mamata Banerjee
tosubmitareportof the CBlengui-
ry of the violent incident of disro-
bing a woman, public flogging of the co-
uple and operation of Kangaroo courts
with no effective action by police.

“Upon the authority vested in the
Hom'ble Governor under Article 167 of
the Constitution of India, Honourable
Chief Minister has been called upon to
submit the reports on: Action taken aga-

Q

inst the Commissioner of Police and the
Deputy Commissioner of Police, Kolka-
ta on the report sent by Hon'ble Gover-
nor to the Government of India and the
Hon'ble Chief Minister,” an official sta-
tement said.

Before this, the governor had sought a
report from Banerjee on the same inci-
dentonJuly 1.

BJP spokesperson Shamik Bhattacha-
rva said that the woman has been “for-
ced” tofile the FIR against Malviva.

CPI-M leader NMohd Salim called
ita"fake" caseagainst the voice of
protest. In a post on X, he wrote,
“JCB gang and police work in tan-
\ dem," adding, “If they want to file

FIR, let them do it. This is how
they function.”

Salim told media persons that raising
voice against something wrong has be-
come a crime and that is why people get
arrested. “In a similar way, Ambikesh
Mahapatra was arrested by the Mamata
Banerjee government. Now an FIR has
been lodged against me,” Salim said.
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DIFFERENCES COME TO THE FORE

We Struggle With
Allies Comments: UP

BJP Spokespersons

Kumar Anshuman

New Delhi: The BJP's spoke-
spersons in Uttar Pradesh ha-
ve told the party’s national ge-
neral secretary HL Sant‘hnqh

to deff-nd on public forums so- f—" '! §>

me of the remarks made by the
NDA allies, people in the know
gaid.

The views were expressed at
a recent closed-door meeting
in the state.

Recently, three BJP allies in
the state--Anupriyva Patel of Ap-
na Dal (8), Sanjay Nishad of
Nishad Party, and OP Rajbhar
of SBSP--expressed views
which were seen as belng aga-
inst the government.

Patel wrote a letter tochief mi-
nister Yogi Aditya Nath saying
that students from the OBC
community don't get selected in
interviews for state govern-
ment jobs.

After that, on the birth anni-
versary of party founder Soney
Lal Patel, she alleged that appli-
cants from the OBC community
were not treated fairly during
the drive to recruit 69,000 tea-
chers in the state.

Patel said the issue has not
been resolved even after she
requested the state govern-
ment, and this damaged the
NDA prospects in the recent
Lok Sabha polls,

Nishad blamed the state go-
vernment for not getting eno-
ugh Nishad votes. “The demand
for reservation for the Nishad
community in the SC category
in thestate has been pending for
a long time. The community,
which voted for the BJP in 2019
and 2022, felt that the govern-
ment was not serious, and a sec-
tion drifted away from the
NDA,” hesaid.

similarly, Rajbhar said at a
meeting that his party wor-
kers and cadre voted for NDA
candidates, but there was a
dent in the Modi-Yogi vote of
the BJP and that resulted in
loss in Uttar Pradesh.

FILE PH

L
2
NDT ON SAME F'AGE

BJPallies
ApnaDal
(S), Nishad
Party,and SBSPre-
cently spoke publicly
against UP govtand
BJPcadre

Several spokespersons said
they find it difficult to respond
tosuch statements from the alli-
es and it gives the opposition a
chance to attack the NDA.

Some spokespersons also
highlighted the eriticism
from within the party after
the poor poll performance and
asked the leadership on how
these could be defended in
public. Former Kannauj parli-
amentarian SubratPathak sa-
id the party lost due to paper
leaks in recruitment and com-
petitive examinations.

Former BJP parliamentari-
an Ravindra Kushwaha alle-
gedthat his defeat from Salem-
pur Lok Sabha seat was becau-
seof some party leaders. Heal-
leged that state minister Vijay
LaxmiGautam and BJP Ballia
district president Sanjay Ya-
dav were part of a conspiracy
behind his loss.

The spokespersons were also
asked about whether they are
noticing a change in behaviour
of news anchors and reporters
after the Lok Sabha elections.
Some spokespersons said the
opposition leaders are more ag-
gressive than before,

Poll Panel Allows
NCP (Sharad) to

Collect Donations

Party tells EC to
avoid assigning
similar poll symbols
to avoid confusion

Our Political Bureau

Mumbai: The Election Com-

mission on Monday allowed &
the Nationalist Congress Par- =

ty-Sharadchandra Pawar to
accept donations keeping in
mind the forthcoming assem-
blv polls in Maharashtra.

The Sharad Pawar-led outfit
had requested the commis-
siontocertifv thestatusof the
party for it to accept volunta-
ry contributions from the
publie.

The poll panel has authori-
sed the party to "accept any
amount of contribution vo-
luntarily offered to it by any
person or company other than
a government company” un-
der the relevant sections of
the Representation of the Peo-
ple Act, 1951, which govern the
contribution to all political
parties.

Aneight-memberdelegation
of the NCP-5P partv led by its
working president Supriva
Sule met the Election Com-
mission on Monday:

“Earlier, we could not recei-
vechequesascontributionsto
our party. We were not getting
tax benefits for contributions
like other political parties. We
want to fight this (Assembly)
election transparently, using
only white money, I am grate-
ful to the Election Commis-

sion for granting us a letter al-
lowing us to raise money le-
gally and transparently,” Sule
told reporters here.

The authorisation to the
NCP-SP to accept donations
will be applicable till the final
disposal of the petition in the
Supreme Court against the
Election Commission's deci-

sion.

Sule said the

NCP-SPalsora-

ised the issue

of similar ap-

pearing  poll
AnB-member symbols such
delegationof as the "trum-
NCP-SPled pet" and the
byworking "man blowing
president trumpet”. The
:‘&“:“mﬂth* Election Com-
Monday mission had al

lotted the poll
symbol “man blowing trum-
pet” to the NCP-SP.

"In a democracy, there must
be transparency. There sho-
uld not be injustice done to
any candidate. But injustice
has taken place in Satara. Our
poll symbol, the man blowing
atrumpet, wasplacednexttoa
lookalike symbol of just a
trumpet,” Sule said.
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Retailers Call Out Rampant Fraud,
Press No on Easy EMIs for Phones

Say up to 12% of all purchases made using these popular financing schemes fraudulent

Companies: Pursuit of Profit

GOVT REOPENS PLI WINDOW FOR WHITE GOODS

More Time for Cos to Crack
Open AC & LED Production

ments, according to Counterpoint ~
SubhrojitMallick Research. However, these long-te- False Bw Signals What
Companies like Voltas N i .. Do schiemes droheing mas pa . Retailers
' HE OO“OMIC IM ES New Delhi: Mobile phoneretailers  ted by individuals to obtain cash What's Happening Want
Da]k| n, BIUE Stﬂr and have called ﬁ?r scrapping of the po- and commit fraud. Hs;tailers hravc » Indiult!uatE imki_ng for cheap loans Long-term
_ _ ¥ . —_— pul{irlﬁnam:mgschemes that allow Elspemally high- are being roped in by fraudsters to loans with
Dixon evaluate making LEDs... and ACtion: White Goods mr;f;:-'ld?als o purchase I;rﬂdll,ﬂ"ts —uf !mlzt*{?aﬁﬂémﬂ?th buy phones via financing zero down
) ) 5 o i without any down payment, saying oOneofevery  installment sche-
fresh applications PLI may See Light of Day, Again 1012% of all such purchases were 3nandsets  mewithzerodown *These phones are then sold back s
. r|n|[?|r it fraudulent. These frauds, they sa- purchasedin  payment valid on to the fraudsters at a lower price Efim:;ates
F;Hr:lr:h'ﬂr':f_im gw Scheme focus tobeon :1--:!Il:~ r-.ur:|1 'L-']-WrIm-:b:"u|l':|'|“IL'IIL'TI[- Fd,l*ﬂﬂ ultinfinancial losses for reta- 2023 was via lphll}l:lEH. . » These F}EGHIE EUUEECI UEHH'H' resell —
Our Bureau for white goods  ERLTE high-Value COMpONENts; seheme aiims 1 boost the produs ilers, boost grey market sales, and monthlyemis, “This scheme is them in grey market Open-box delivery
I s | AroUnd 1,500 CrCorpus lehccmans lead tolendersbanningstores.  accordingto  being exploited by - T should be enforced
New Delhi: The government reo- oo of ' U, e Dptami o Prosation of Theyhavealsodemandedenforce- Counterpoint  fraudsters and in-  »After a period, buyers falsely claim : Mobile phone brands
pened the window to apply for the SXUT ivesimerss | 15 VELtODeallocated  ndustry nd fniernal Trads (0F) ment of open-box deliveries with Research dividuals within they never received the product | Sh i e e
Production-Linked Incentive (PLI) At &% of myestment achseved in Hankar Mukher] i g L i documentary evidence of handing the system to faci- »THI 3
scheme for white goods like air I“‘""""" o gt " Etimessiindia.com :n.u_-rl.'m.-a ey '-l.'.ml:c gy handsets over to customers along litate cash funding by involving in- This heips them aveid repayment hon-payment of loans
conditioners and LED lights for 90 Ealatgis Bl opaigniirs with biometric verification when dividuals looking out for loans at a
days. This follows an assessment processing loans to curb misuse. cheaper rate of interest,” accor- Accordingtoindustryexecutives, ORA presidentTSSridhartold ET

that NBFCs have been made aware
of the issues but they continue to
collect money from stores by threa-

tening to block their access to cre-
dit schemes.

Apple is aware of the issue, but has
not received much evidence of ca-
ses of fraud from retailers to inves-
tigate further. TVS Credit and App-
le did not respond to ET’s queries.

ding to a letter written by the Orga-
nised Retailer Association to TVS
Credit, an NBFC that facilitates lo-
ans to purchase phones. ET has se-
en acopy of the letter:

Financing schemes are one of the
most popular ways of purchasing
high-end smartphones, with one
outof every three handsets purcha-
sed in 2023 using monthly install-

of the industry’s appetite to make
additional investments under the
scheme for capitalising on a gro-
wing market and increasing local
manufacturing of kev components

ET was the first to report in its June 21 edition about the
government considering reopening the PLI scheme

for ACsand LED lights. == we will plan.” ment period till March 2023 and see-
Leading manufacturers such as  Sofar 66 The PLIfor WhE  Ionetompvetsshisher irvestment TR AR AR LA T TN IR IR RN ORRT TN T TN AN AR AR LA IR IR IR RR AR LA AR TN IR AR AR AR IR IR IR AR (AR LA TR TR TN AR (AR AR LN TN IR (AR (AT AT
Tata-owned WVoltas, Daikin, Blue coswitha te Goods (PLIWG) category, if approved inthethirdro- D ® L
Star and Dixon Technologies are  committed has an outlay of und, would be eligible for PLI for a ul 1 ] Re le I aX Re ate Ol‘l I e ecom ‘;‘f lS lSt
evaluating whether to submit fresh  investment 6,238 crore and maximum of three vearsonly
applications, company executives ofz6,962cr would be imple- Existing beneficiaries opting for STOCK
said. All these firms are beneficiari- have been mentedoverseven an investment period up to March INFRA CONNECT 20% , which has put an additional fi-
esof the first phase of the scheme, selected for years through 2022andseekingtomovetoahigher I d St t th Vt nancial burden on telcos, impac-
ET was thefirst toreport about the  pLI scheme FY249. PLI claims investmentcategory inthethirdro- nau rywan StnE gﬁ ting 5G rollouts. Till we have alocal

government’s plan to reopen the

scheme in its edition dated June 21.
Blue Star will take a decision in 15

days, said a top company executive.

und would only be eligible for a PLI
of amaximum of two years, if app-
roved. If the above-existing benefi-
claries are unable to achieve the
threshold investment orsalesinthe

will now be pro-

cessed on a quarterly basis inste-
ad of annually.

The application window will re-

telecom gear manufacturing eco-
system that ensures availability of
zood quality equipment in India at
affordable prices, customs duty on

toprioritise telecom
infradevelopmentin

Kalyan Parbat

“You must be achieving certain re-
venue inordertoearn PLL So, weare
working out whether we will be able
to generate the reguired revenue,
and what our backward integration
status is. We have already confirmed
tothe gcwprnmentthdt weare evalu-
ating,” B. Thiagarajan, managing
director of Blue Star; told ET.

main open from.July 15 till October
12. Both new applicants and exis-
ting beneficiaries of PLIWG, who
would want to invest more by swit-
chingtoahigher target segment or
their group companies applyving
under different target segments,
would be eligible to apply.

The scheme will only be eligible

Jashir Singh, chief executive of
Amber Group, said, “We are wai-
ting for the guidelines. Post that,

for the remaining tenure to appli-
cants. New applicants and existing
beneficiaries opting for an invest-

given vear, they will be eligible to
submit claims as per their original
investment plans. But this flexibili-
ty will only be allowed once in the
entire scheme tenure. Till now, 66
applicants with a committed invest-
ment of Rs 6,962 crore have been se-
lected for the PLI scheme.

The PLIWG scheme expects value
addition to increase from 15-20% in
FY22toasmuch as 75-80% by FY29,

Kolkata: India's top mobile carri-
ersareseekingacustomsduty wai-
ver on 4G and 5G network gear in
the upcoming Union Budget to lo-
wer high network rollout costs and
accelerate expansion of telecom
connectivity across the country.

The operators will also push for
suspension of 5%
grossrevenue (AGR) contribution

of adjusted

towards the

finance ministry shortly.
Theyarealsolikelvtoseekacutin
licenceteetol% of AGR—from 3%

universal service
obligation fund (USOF) till the lat-
ter's ¥79,638.31 crore corpus 1s ful-
Iy utilised, according to a pre-bud-
get wish list that will be sent to the

the Budget by reducing
highregulatory levies

currently — along with tax rebates
to get financial relief by allowing
them to carry forward and set off
business losses for 16 assessment
vears instead of eight currently

4G/5G network products should be
reduced to nil in the upecoming bud-
get,” a senior executive with one of
the top three telcos told ET.

He added that the government
must prioritise telecom infrastruc-
ture development in the Budget by
reducing high regulatory levies,

Top private carriers Reliance

“Over the past five tosix years, the
covernment has increased cus-
toms duty on telecom equipment to

Jio, Bharti Airtel and Vodafone
Idea, and industry lobby body CO-
Aldidn't respond to ET's queries.

real estate

OR SALE IN NAGPUR

250 Acre land, touching state
highway, with 20000 orange trees
with complete setup and water
sources. Income approx. 10 Crores

Orange Orchard

TIMES Inter:

Connecting People, Connecting Needs.

Exclusive land parcel of 300
Acres, Non Agricultural with
Railway Siding, Near National

Highway, 25 Kms from Nagpur
Zero Mile. Suitable for
Warehousing or Industry.

per annum from multiple activities.

Land with
Railway Siding

For Our Details, Google : “Pankaj Roshan”
80550 05000, 98222 00500

personal

LOST & FOUND

L Ajay Nehra /0 Mange Ram
had lost my T KEanpur degree
{Civil Engineering) certificate
in Conmaught place on
1742024, IT found please
connect; ajay2sindsim
email.com

LOST My Original Registry
~Land Mo 487Mi73, Aria-0.679
Hectare, YVill- Gothani, Teh-
Khurja, Distt, Bulandshahr
{U0.P) & 2 HDFC Bank Cheques
Mo (00226, 000257, Adhaar
Card, & PAN Card, If found
please return to- Rajesh Kumar
Sharma, Bil-1601. Antriksh
Nature, Sector-52, Nolda UP-
201801, Ph.- 9810000259

TIMES rnter

SPECTRUM

SARVA Harvana Gramin
Hank, BO Ballabgarh. It is in-
formed that Title Deed / Sales

Deed bearing No 7713 dated
22.12.1997 for the property
gitnated at MCF 3670, 33 ft
road, Sanjay Colony, Sector
23, Mear Masjid, Faridbad,
121001 - owwner of the property
- Dharampal 5/0 5h Shiv Na-
ravan ¥adav and Ajay Kumar
Yadav s/0 Late 8h MNarayvan
Singh Yadav has been lost by
Sarva Haryvana Gxramin
Bank, BO Ballabgarh. Finder
of the document may contact
the above address.

CHANGE OF NAME |

I, Tannu
sanjeey Kapoor Bo WZ.19, Om
Vihar, Ph-2A, Near Angel

Public School, Uttam Nagar,

New Delhi-110059, have
Changed my name from Tannu
Eapoor I3 o Sh. Sanjeev Kapoor
to Tannu D/o 5h. Sanjeev
Fumar for all future purposes,

o

Carmpctng Feapis, O

Y
90

TO
ADVERTISE IN

MATRIMONIAL

PLEASE CONTACT:

Rajeev' 9550002833

Kapoor Drso 5h,

I Decpak Kumar Pant 8/0, Lt.
Mr. Mohan Chandra Pant R/o
[/ 5-1803, Mirla Aspire Ploi
No. GH-03, Greater Noida
West, G.B. Magar, UL.P-301301
herehy declare that Deepalk
Kumar Pant & Deepak Pant
both are the same person,

L Army No. 14685183K Rank-
ME Name- Jadeja Parakram
Sinh Kanak Sinh Unit of-L, B W
520 Asc Batalion C/o 99 APO,
have changed my daughter
name from Mitaliba to Jadeja
IMitaliba Parakramzinh for all
future purposes

L, Jasika Agrawal alias Jaskika
Aparwal Woo Vikas Agarwal
/o A-28.T/F. Mecra Bagh Pasc-
him Vihar MD-87 have changed
my name toJasika Aparwal

I Satya Prakash Singh 8/0,
Vipti Ram R/o 7-b. Sector 1,
Kamna Vaishall, Ghaziabad,
Ottar Pradesh, 2001010 have
changed my nmame to Satva
Prakash.

I, Poonam Rani W/o Sh.
Bavindra Kumar B/a Flat No.-
433, Indian Airlines wokers
CHS Lid, Plot Mo-5, Sector-23,
Dwarka. South West Delhi,
Delhi-110075 have changed my
name from Poonam HEani o
Poonam Kumarl for all futuee
PUTTOEes,

I, Mo. 15456505H NK VIERAM
EUMAR, R/o - ¥ill. - Daroga
Bigha, P.O, - Tungi, P.§5. -
Decpnagar, Dist, - Nalanda,
Teh, - Biharsharif, State -
Blhar. Pin - 803101, declare that
in my Service Records my
Father Name is wrongly
recorded as “"RUSTAM
SINGH”. His correct name is
*"RUSTAM KUMAR SINGH™
vide Affidavit dated 04,07,/ 3084
hefore Notary Public, Delhi.

I, Jantunisha Mother of-
Mo, 16016906% Hav Shamsuddin,
R/0- Gram- Sadahara, Post-
Omvilal, P5- Mahuali. Dist- Sant
Kahir Magar, U.P.- 272176, have
changed my name from
Jantunisha to Jannatun Nisha,
vide affidavit dated 08/07/2024
before Notary Public Delhi.

I, Sonia D/o Bali Ram Prasad
Singh R/o H.No,1151/2, Gall
MNo.2, Near Aryva Vidva Man-
dir Schoal, Ballabgarh, Fari-
dabad have changed my name
from Sonla to Sonia Bala for
all purposes but 1 have not
changed my relizgion

I, Army No. JC. 231388M
Rank- Nb/Ris Name Salim Kha
Unit of- 56 Armd Regt C/0 56
APD, have changed my father
name from Shri Urja Khan to
Uraja vide Affi no 954AE 213434
dt E-07-2024

I, Neeru Bala Arora W/o

Dinesh Arora B/o 313, GF,
Pitampura,

Sainilk Vihar,
Delhi, changed my name to
Meeru Arora,

I, Manoj Kumar 8§/o Gyan
Chand Agarwal B/o C-359,
Second Fleor, Saraswati Vikhar,
Morth West Delhi, Delhi-11034
have changed my name to
Manoj Agarwal for all purpose.

I, Swati Singh D/o. Arun
kumar E/o H.No, 1287 Sector
-3, Faridabad Harvana have
changed my name to Swati
for all future purposes.

I Devinder Kumar Vohra S/o
K.L.%Vohra Rfo WZ- 106824, 1st
Floor, WZ-Block, Rajouri
Garden, J-6, Mew Delhi-110027
have changed my name to
Devinder Vohra for all purposes

L, Anlesha Aggarwal / Anlesha
Attal D/70 Anuj KEumar Attal
R/0O D-104, Greem Valley

Appartment, Sec-18, Rohini,

MNew Delhi-p9, Have Changed
My Mame To Aniesha

I, Nizsar 8/o0 Ali Ahemed R/o
H.No.233, Nangli Poona, Delhi-
110036, have changed my name
to Missar Ahmed for all
PUTPRES,

I Eritika D/0, Harish Kumar
Satia & Reeta Satia R/oo OD-59.
Ground Floor, Malibu Towne,
Gurugram, Haryana, Have
Changed My Name Kritika To
Eritika Satia For All Future
Purpaoses.

IT is for general Information
that I,Nem chand 870 Kailash
R/o R & [-40A West Sagarpar,
South Delhi-110048, declare
that name of mine & my
minor son’s has been wrongly
written as Nem Chand Gola &
Varun Gola in my minor son
Yarun aged 16 vears in his
school records. The actual
name of mine and my minar
Son are Mem Chand & Varun
respectively, which may be
amended accordinglw

I, Sunita Devi W:so Sh.
Maresh R/o ¥ill. Faridpur
(99 Distt, Faridabad, Ha-
rvana have changed my name
to Sunita for all purposes.

L MNo. 15508776X  Rank- SWER
MName: Ancop MM Unit of- 56
Armd Begt Clo 56 APD, have
changed my mother name
from Thressiama to
Thressiamma Micheal vide
Affi no 95AE 213423 dt 08-07-
2k

I MEERABE SHEIK M/0O.
Magoor Meeravali Shaik R/o
D.no, 42-2/1-181/2, 3rd Line,
Devi Magar, Vijayvawada,
Krishna Distt, Andhra Pradesh
have changed my name from
MEEBABE SHEIK to SHAIE
MEERABI vide Affidavit dated
2061024 at Motary public BMew
delhi.

I, Heera Singh Father of Army
Mo, 15301495Y Rank- DFR
Name- Nirpal Singh Unit of- 50
Armd Regt Cro 56 APO, [ have
changed my name from Heera
Singh to Hira Singh for all
future purposes

I, Bhaskara Nand 5/o Late Shri
Manda Ballabh R/o Village
Khaolta.PO-KEulsibi, [rstt
Almara, Uttarakhand-263602
fdeclare that name of my son
has been wrongly written as
Abhishakh Tewari in mvy
aervice records but his correct
name 15 Abhhishek Tiwari.

I Hitherto known as
Mohammad Jahid alias Mohd
Jahid 5/0 Mohd Sharif Ansari
FA0 A-4Z 1] Colony Camp MNo-
2, Manglol, West Dethi, Delhi-
110041 have Changed my name
and shall hereafter be known
as Mohd. Jahid.

L, Poornima W/o Amit Shukla
R/o K9, drd floor,signature
global park-2, sohna, sector-36,
gurgaon,harvana-122101,have
changed my name to Poornima
YVerma

IT iz for general Information
that I, Karan S0 Sanjav
Kumar B/o AG-5362R, Shalimar
Bagh, North-West -Delhi, Delhi-
110068 declare that name of
mine has been wrongly written
az Karun in my Class 10th
Marksheet & Caste Certificate
No 0510000287697, The actual
name of mine is Karan & [ have
changed my name from Karun
to Karan which may be
amended accordingly.

I Madhu Aeron, confirms that
Madhu Aeron and Madhu
Gupta Wro Rakesh Kumar
Gupta R/o C-1%49, South
Anarkall, Sombazar Chowl,
Main Krishna Nagar, Shahdara
Delhi-31 are the same persan
and my name Madhu Gupta
will be used permanently

I Harender 5/0 Mehar Singh
R0 19549, Bahu Akbarpur
Distt, Rohtak, Haryvana- 124001
have changed the name of my
minor son Vansh aged 13 vears
and he shall hereafter be
koown as Vansh Kumar.

I, Kiran Pandeva M/o/
dependents of Rahul Kumar
Resident of 270, DDA Flats
Pocket-13 Manglapuri New
Delhi -45 have changed my
name from Kiran Pandeva o
Kiran Pandey vide affidavit did
03/07/2024 before MNotary
public, Delhi.

I MNasim Begam W/0 Late
Badruzma khan B0 113014012
Sangam Vihar 110062, Chango
my name Mashim Bano Tao
Masim Begam and DOB
OA0RA 1951 To 015007 1951,

I, B K Maheshwari S/o
Bhagwan Dass Jhanwar B/o D-
a101, Sector-6, Rohini, Delhi-
110085, have changed my name
to Bal Kishan Jhanwar,

% - L ¥
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I, Rashmi D/o Tej Naravan
Badola R/0 B12/102D, Udaygiri-
[, Sector-34, Molda, UP-2001301
have changed my name to
RASHMI BADOLA for all
future plrposas.

I, Laxml Rana Wso Neera)
Sharma R/o BG-157, Ground
Floor, West Shalimar Bagh
Delhi 110088 have changed my
name to Laxmi Sharma for all
future plrposss,

L Hamaba Mother of Army Mo,
146851082K Rank- NK Name-
Jadeja Parakram Sinh Kanak
S5inh Unit of-L B W 520 Asc
Ratalion C/o 989 APO, 1 have
changed my name from
Ramaba to Jadeja Ramaba
Kanaksinh for all future
purposes

I Tarun Sharma, 8/o Basant
Kumar Sharma K o Flat Mo B2,
izali No 2 Maurva Enclave, Sant
Magar, Burari, Delhi-1 10084 has
changed my name from Tarun
Kumar Sharmsa to Tarun
Sharma for all future purposes.

I, Archna Bhatnagar W/0
Sunil Kumar Bhatnagar B/O
Flat Mo, D-502 Kalka
Apartments, Plot Mo, 31, Sector
- 6, Dwarka, New Delhi have
changed my name to0 Archana
Bhatnagar

I, Susana Kadakasseryvalappil
Gamal Abdul Nazar W/o Moha-
mmed Showkath A Hio SMG-
17171 Madhuor Mllan, 13 BRD.
AT, Palam, Delhi-110010 have
changed my name to Susna K G
for all future purposes.

I, Palak Aggarwal D/o Manoj
Eumar BEfo C-35%, Second
Floor, Saraswatl Vihar, Naorth
West Delhi, Delhi-110084 have
changed my name to Palak
Agarwal for all purpose.

I, Bismillah W/o Ashfaq
Ahmed R/o 2521, Mori
Purvivan, Pahadganj Jaipur
Rajasthan-302003, have
changed my name to Sitara.

IT is for general information
that I, Jasjit Singh, 570
Raiinder Pal Singh. R/o B-191
First Floor, Arjun Nagar,
Safdarjung Enclave, New
Delhi-1108029, declare that name
of my father has been wrongly
written a3 Rajinderpal Singh
Alag, in my educational
documents the actual name of
mv father is Bajinder Pal Singh

I, Amandeep Slatch W/so
Jaspreet Singh Reo WE-227, gall
no-16,5ant Garh,Tilak Nagar,
Delhi-110M &, have changed my
name o Amandeep Kaur

I, Sunil Bhatnagar 5/0 Prem
Nath Bhatnagar R/0 Flat No
[3-502 Kalka Apartments, Plot
MNa. 31, Seclor - 6, Dwarka, New
Delhi have chanped my name
o Sunil Kumar Bhatnagar

I, Army No. JC- 251398M
Rank- Nb/Ris Mame- Sallm Kha
Unit of- 56 Armd Regt C/lo 56
APO, have changed my mather
natme from Smt Kamala Khan
to Kamia vide Affi no 95AE
213435 dt 08-07-2024

L, Hritik /0 Shri Vijay Kumar
R/o House Mo, K2/1389-90,
Second Floor, Jahangir Pari
Dethi-110033 have changed my
name Hritik to Eitik Goval for
all future purposes,

I, No, 15508776X Rank- SWR
Mame- Anoop MM Unit of- 56
Armd Regt Clo 56 AP, have
changed my father name from
Micheal to Micheal M5 vide
Alfl no B35AE 213422 dt 0B-07-
2024
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sending money, InCurrng any expenses, acling on
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Group doesn't vouch for any claims made by the
Advertisers of products and services. The Printer,
Publisher, Editor, and Owniers of The Times Of India
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consequences, in the event such claims are not
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I, Army No. 15504984P Rank-
LD Mame- Arun Hajbhar Unit
of- 56 Armd Regt Clo 56 APD,
have changed my mother
name from Vasundhara Devi
to Basundhara Devi vide Affi
noa5Ak 21344 dt 08-07-2024

I, Bestu W/o Vijay kumar Rio
House no-521, Sapera Gali, Aali
Willage, sarita Vihar, South
Delhi-119076 have changed my
name to Kavita for all future
PUrposes

I, Richa Gupta W./o Mohan
Garg B/o 2253/C1, Shadipur,
Mandir Wali Gali, New delhi-
i, have changed my name to
Namrata Garg for all purposes,

I, Ajay Kumar /o Ramesh
Chand REro B-47, Rama Park,
Uttam Magar, Delhi-110059 have
changed my name to Ajay
Mahajan for all purposes,

I, Chander Prakash S/o
Dharam Chand Gandhi RE/o
503, first Floor, Sec-19, Kheri
Kalan {113), Faridabad,
Harvana-121002, have changed
my name to Chander Prakash
Gandhi for all future Purposes.

IT iz general information that
I, Sunita Rani W/ /o Late Shri
Ram Prakash R/ A-30/31
Om Vihar, Phaze-1, Uttam
Nagar, West Delhi, Delhi-
110059, declare that name of
mine haz been wrongly written
as Bala Rani in my Bank
Acconnt Hecord. The actual
name of mine is Sunita Rani
are respectively, Which may be
amended accordingly.

I Uma Sharma W./o Mahesh
Chand Sharma R/o 823, Behind
Police Station, Gali No, 1, Near
Sal Mandlr, Salarpur Sector-
107, Moida 20134 have changed
my name to Umesh Kumari
Sharma

L, KHIM Singh Bora 5/0 Sh. Lal
Singh Bora R/o H.No. 11717,
Sector-3, Rajender Nagar,
Sahibabad, Ghaziabad, U.P.-
201005 have declare that Khem
Singh Bora and Khim Singh is
one and same person, in future
I will be Enown as Khim Singh
Bora for all purposes.

I, NAVAL KISHORE PATHAK
is legal father of No. B431711M
MK SHIV KUMAR PATHAEK
R/ — Vil - Santtola, P.O. -
Jaitwara, Dizt. - Saina. M. P. -
485221, have changed my Name
from “MAVAL KISHORE
PATHAEK" to “"NAVAL
KISHOR PATHAK" for all
future purposes, vide alfidavit
daied 047072024 before Notary
Public Delhi.

I, Vishakha Do Lt Sh Shekhar
R/o 11734, Dilip Vihar, Nilothi
Extension New Delhl- 110041,
have changed my name to
YVishakha to Vishaka

I hitherto known as Baby
Sapna alias Sapna Bhat /o
Omkar Nath Bhat Bfo -89
Ground Flaor, Golf Courae
Road, Suncity World School,
Sector-5d4, Wazirabad({7s),
Gurgaon., Haryvana-i 22008 have
changed my name and shall
hereafter be known as Sapna
Bhat.

L, Armv No. 15480687A Rank-
Dfi-/Clk (8D} Mame- Rishikesh
Kumar Singh Unit of- 56 Armd
Regt C/o 56 APO, have
changed my son name from
Digvijay Singh o Digvijay
Kumar Singh wvide Affi no
BRAE ZI3418 dt (8-07-2024

I, Vishakha Taval D/o Rajiv
Pathak R0 A-91, 2nd Floor,
Derawal Magar, Delhi-1100049,
have changed my name to
Yishakha Pathak for all future
PUIPOSES.,

I, Urmilla Devi Mother of-
Mo 602000874 Hav Ranjeet
Taxak. B o- Vill- Jat Behror,
Teh- Mundawar, Dist- Alwar,
Rajasthan- 301714, have
changed my name from
Urmiltla Devi to Urmila Devi,
vide affidavit dated 08/07/ 2024
before Motarv Public Delhi.

I, Pratek Singhal 8/0 Ravi
Singhal R/o H.No- 12/638,
Second Floor, Sector-12,
YVasundhara Ghaziabad, UP-
201012 have changed my name
to Prateek Singhal for all
future purposes,

I, Lata Masand W/o0 Late
Bhagwan Menghra] Masand
Rso A-122. Shivalik, Malviva
Magar, New Delhi-110017 state
that Lata Masand & Lata B.
Maszsand are names of one and
the same person that is me.

I Rakesh Kumar Aeron,
confirms that Ralkesh Kumar
Aeron, Rakesh Aeron, R, K
aeron and Rakesh Kumar
Gupta §/c Laxmi MNandan
Gupta, B0 C-199, South
Anarkall, Sombazar Chowk,
Main Erizshna Magar, Shahdara,
Delhi-51 are the same person
and my name Rakesh Kumar
Gupta will be nzed.

I, Vijay Goel S50 Shri Jai
Bhagwan E/o House Mo
K2,/1288-80, Second Floor,
Jahangir Puri, Delhi-110053
have changed my name Yijay
Goel toe Vijay Kumar for all
future purposaes,

I 8iri Erishan Agarwal S5/o
Chet Ram B/o Shivalik Villa,
Bhurarani Rd, BEudrapur, Uttara
khand-263153 have changed my
name to Shri Krishan Mittal.

I, Rajesh Kumar Sharma S/0
Radha Erishna Sharma, Boo C-
24161, Ground Floor, Sector -17
Rohini, Delhi -110089 hawve
changed my name to Rajezsh
Sharma for all purposes

I, Shirish Kumar §/o0 Late
Darshana Mand E/o B-12/1407,
Supertech Eco Village-2,
Greater Nolda, Gautam Budh
Nagar, U.P. have changed my
daughter's name from Aarna to
Aarna Srivastava forever,

I, Kashvi Snghal D/o Prateek
Singhal R/0 H.No-127638,
Second Floor, Sector-12,
Vasundhara Ghaziabad, UP-
201012 have change name to
Kaashvl Singhal for all future
pUIOSEs.

I Pinky Kashvap W/o Rajesh
Eumar B/c D1, Top Floor,
Tower-3, Plot-7 kh-816, Adarsh
Ecnalve, Adarsh Apts, Burari
Delhi- 110084 have changed my
name to Pinky for all purposes.

I Prakash Chandra Pandeva

Fro/ dependents of Rahul
EKEumar resident of 270, DDA
Flais Pocket-13 Manglapuri
New Delhi -45 have changed my
name from Pralkash Chandra
Pandeya to Prakash Chandra
Pandey vide affidavit ded
05707/2024 before Notary
public, Delhi,

L, Raj Rani W/o Shri Krishan
Mittal r/o Shivalik Villa,Bhu-
rarani REoad. BEudrapur, Uttar-
akhand-263153 have changed
my name to Haj Rani Mittal

L Army No. 14685185K Rank-
NK Name- Jadeja Parakram
Sinh Kanak Sinh Unit of-L EW
020 Asc Batalion C/o 99 APO,
have changed my so0n name
from Earmjeetsinh to Jadeja
Karmjeetsinh Parakramsinh
for all future purposes

I, NAVAL KISHOR PATHAK is
legal father of Mo, 8431711M NK
SHIV EUMAR PATHAK, R/o
Vill. — Santtala, P.O; -
Jaitwara, Dist. - Satna. M. P, -
4853221, have changed my D.o.B,
from 0107, 18637 to 0105 1962"
for all future purposes, vide
affidavit dated 04/07/2024
before Motary Public Delhl.

I Deepak 5/0, Madan Lal R/o
10-b, Gopal Park, Krishna
Nagar, Delhi 110051 have
changed my name to Despak
Kumar.

TIMES Inter:
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I Bvinder Singh 8/0 Pritam
Singh, B/o 102, South Anarkali
Extn Krishna Magar East Del-
hi-slhave changed my name to
Ravinder Singh for all purpose

I Sajjan Choudhary 8 o
Inderjeet Choudhary, Ko C-28,
Sector-108, Noida, Gautam
Buddha Nagar, Uttar Pradesh-
201301 have changed the name
of my minor daughter Yani
Choudhary age 4 yvears to
Sahiba Choudhary

I, Sunder Lal, Father of-
MNa.l6020097A Hav Eanjeet
Taxal, B/o- Vill- Jat Behror,
Teh- Mundawar, Dist- Alwar,
Rajasthan- 301714, have
changed my name from Sunder
Lal to Sundar Lal, vide
affidavit dated 08/707/2024
before Motary Public Delhi.

I, Kapil juneja alias Kapil
Kumar juneja 570 Baldev Raj
juneja B/o 144744, Azhoka
sSociety Sector 14 A,
YVasundhra Ghazlabad UP
201012 have changed my name
to Kapil kumar. Kapil juneja.
Kapil Kumar juneja and Eapil
kumar all are same person

I, Sanjeev Kapur, R/o- H. No.
514, Phase- IV, Sec - 58, SAS
Magar, Mohali, Punjab- 160059,
have changed my name from
Sanjeev Kapur fo Sanjeev
Kapoor, vide affidavit dated
0870772024 before Motary
Public Delhi

I, Uttam Singh 5/o0 Dhoom
Singh Bhandari B/o A-6716 |
Sector -17, Bohind, Delhi 110080
have changed my name to
Uttam Singh Bhandari for all
future purposes,

I, Lata Masand W/o Late
Bhagwan Menghraj Masand
Rs/o A-122, Shivalik, Malviva
Nagar, Mow Delhi-110017 state
that my husband's name is
Bhagwan Menghra) Masand &
that B.M. Masand & Bhagwan
Menghraj Masand are names of
one and same person that s my
husband.

I, Afrin W/0. Mohd Parvej
Alam R/o C-156.3rd Floor
Limra Mest Apartment Tavyah
Lane Shaheen Bagh Abu Fazal
Enclave Okhla New Delhi
110025 have changed my name
to Afrin Alam for all purposes,

I, Atul 5/o Kushal Lekhwal
Rfo F-104, Katwaria Sarai
Hauz Khas, Delhi-110016 have
changed myv name Atal to Atal
Lekhwar for all purposes,
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Indian offices make use of ChatGPT, according
to a study by DeskTime that collected data
from 297 companies across the country
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n February this vear, the Canadian

civil resolutions tribunal began

hearing a case that could best be

described as ‘one of a Kind'. Jake

Moffatt, a Canadian resident, was

seeking compensation from Ailr
Canada for wrong information given by
the airline’'s chatbot about its bereavement
policy.

The chatbot, according to Moffatt. said
he could elaim a discount within 90 days of
taking the flight, in line with the airline’s
policy. But the response was wrong as the
chatbot had *hallucinated”. For, the air-
line’s policy required Moffatt to apply for
a discount before the flight. The court or-
dered Air Canada to pay Moffatt $812.02 in
compensation.

A yvear earlier in June, a US lawyer was
reportedly fined 85,000 when he used
ChatGPT for a case brief. The GenAl chat-
bot made up inaccurate or non-existent
casesthat heused in his brief.

These arethe first few instances of the cost
of artificial intelligence{Al) hallucination,
which is one of the biggest challenges fac-
ing generative Al adoption considered to be
otherwise transformative for every aspect
oflife and work.

COMBATING HALLUCINATION

Hallucination is a phenomenon where an
Al chatbot/service offers factually incor-
rect information in response to a question.
For companies that are deploying services
based on Gen Al chatbots, this isa huge con-
cern, According to a September

2023 research report titled
‘AutoHall: Automated
Hallucination Dataset
(Generation for ey
Large Language
Models’, the
LLMs'
halluecination
rate stood
at20-30%.
Ashok
Anand,
founder of

Raln-proof Your Gear

As heavens are pouring across major parts of the country, daily com-
muters struggle to make their way through flooded streets, over-
crowded public transport, slippery pavements and the most dreadful
traffic jams. Here are some tips and tricks from Claude Sonnet Al on

how to keep electronic gadgets safe during rains:

» Use waterproof cases
or bags specifically de-
signed for electronics.

» Keepdevices insealed #@N§
plastic bags whennotin 3%

LSE,

“Al HAS ADDED
SPEED AND

DYNAMISM TO THE
ALREADY DYNAMIC
ENTREPRENEURIAL
ECOSYSTEM IN INDIA.

SRINIVAS NARAYANAN,
VICE PRESIDENT, OPEN Al

o EYE ON Al
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In India, Al can be a very big tool to solve some of
the problems we face. However, we need to con-
tain risks simultaneously

~ASHWINI VAISHNAW

AND IT, RAILWAYS AND |88

Hallucinations are a big issue while deploying GenAl based chatbots.
How are companies navigating its pitfalls, reports Swathi Moorthy

Twixor, said, "It (GenAl) is a machine and
not a human being and it can easily misun-
derstand.” According to him, the answer to
combating hallucination lies in blending
technologies like intent identifier, call clas-
sifier and sentiment analyser instead of ful-
ly relying on LLMs. “These are additional
modules that work in tandem with LLMs to
give vou a better experience,” he said.
Devashish Mamgain, founder of
Kommunicate, which offers SaaS-based cus-
tomer support chatbots, said the company is
workingonausecaseforaconsumerelectron-
ics client, where it isdesigningan Al agent for
itsHR department tocalculate leaves and ben-
efits based on designation. But this is a sensi-
tivearea andanerror could affect employees’
compensation. To address
this, Mamgain said
that whenever
clients query
y thechatbot,
.. only the
R docu-

ments relevant to the query are sent to the
LLMmodel instead of theentire dataset using
the context of thechat.

Recently, tech giant Google Cloud part-
nered with agencies like Moody’s and
Thomson Reuters in a bid to offer real-time
data and curb hallucination in Al models.

In an interview with The Verge,
Microsoft's chief product officer Sarah Bird
sald theteamisdesigning safety features in
Azure todetect hallucinations.

THE SOLUTION

In the last 18 months, a lot of work has been
done to address this. One of the technology
solutions that is being adopted is Retrieval
Augmentation Generation (RAG), a tech-
nigque used for improving performance,
reliability and accuracy of the Al models.

The system retrieves the information
from the datasets including the latest me-
dia reports, research papers and relevant
information. The response it generates will
offer enough context.

Take Siemens Digital Industries Software.
It has partnered with Microsoft to offer
genAl capabilities for its product lifecvele
management platform Teamcenter.

It is using technology like RAG to offer
accurate information. Tony Hemmelgarn,
President, Siemens Digital Industries
Software, said at its annual event in May,
that to combat hallucination, the company

showcases the source documents, and

e where it came from.

NOTHING IS FOOL-PROOF
Whilecompaniesare looking for ways toad-
dress the issue, nothing is fool-proof.

A Bengaluru-based deep tech investor
said that while RAG-based Al tools help
with reducing instances of hallucination,
they do not eliminate them. Accordingtoa
TechCrunch report, while RAG is effective

- when it comes to responding accurately for

HALLUCINATION RATE JUNE 2024
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knowledge-based queries, it falls short for
those involving reasoning tasks.

A Stanford research paper, which isunder
review, onthree RAG-based proprietary Al-
tools in legal research, found that the mod-
els hallucinate 17-30% of the time. The paper
noted that while these tools offer significant
value, verification is important.

The other big challenge is cost. The foun-
dation models are guzzlers of energy and
data, making them expensive. Adding RAG
would mean more data centres, energy and
hence more money, According to Pravin
Agarwala, co-founder of BetterPlace, the
cost of Al is still an impediment to adop-
tion. “If vou look at a eall centre customer,
theirfinal call cost could bearound let’s say
INR11-17. That is the cost they ineur typi-
cally, including people, office and call costs.
The Al cost is high right now because not
everything isexistingand it isnotable todo
all the tasksright now,” he said.

ADOPTION CONTINUES

However, that has not stopped companies
from investing in the technology. Experts
say that customer service jobs will be the
most impacted, given the human capital
required to run them. Neeti Sharma, CEQ,
Teamlease digital, said about 37% of the
customer service industry will be trans-
formed by GenAl in the next 15-24 months.

Naveen Tewari, founder of InMobi, recently
told ET that AT will touch every part of the
company and it is already happening in its
legal work. “A contract comes to me for sign-
ing. Earlier I would callmy legal teamandask
them toexplain. Now Idon't need that.

You feed all of this to the Gen Al platform,
and it tells me against all the contracts that
were fed into the system. which isthe area |
need to focus on. You need to beadvanced in
doing this,” he explained. He also said that
in the last 18 months, hallucination has
comedown to 5% . Despite the challenges, if
there 1s one thing that is clear, it is that the
adoption is rapid. “This is a fundamental
shift,” said Tewari, “If voudon't take it, it is
anexistential question.”

Hallucination
Rate

Factual Consistency
Rate
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Source: Vectara Hallucination Leaderboard as of June 28, 2024

Global GenAl GoId Rush
And the Winners Are...~

The emergence of generative Al companies has crafted some of the fastest growth stories
in the tech world. OpenAl has become the world's most valued startup at $86 billion while
chip-maker NVIDIA pipped internet giants such as Amazon, Apple and Meta to reach peak
valuation of $3.34 trillion last month. But these are not the only resources being rewarded
by investors. A whole ecosystem of players is now emerging centred on GenAl models in
new areas. ET spotlights some of these firms and their backers.

TOP 10 Al Cos by Reported Valuation

KEEP OUT

BOTS

A Tool to Combat
Content Crawlers

WHAT DOES THETOOL DO?

WHY IS IT SIGNIFICANT?

TOP AIBOTSSCRAPING WEBSITEDATA

HOW DO SITES RESPOND TO BOTS?

- Annapurna Roy

« Avoid exposing zadg-
ets to direct rain; use
them under shelter
when possible.

« Carry silica gel packets
to absorb moisture In
vour gadget bags.

« Ifadevice gets wet,
turn it of f immediately
and dry it thoroughly
before attempting o
use It again.

Google Says
Emissions up
48% on Al Push

Google's greenhouse gas
emission was 14.3 million metric
tonnes of carbon dioxide in
2023, up 48% from 2019 driven
by Al, according to its 2024
environmental report.
According to the
firm, reducing B
emnission might
be challenging
on the back of
rising energy demands
due to Al. However, it aims to
achieve net-zero emissions by
2030. Rising energy
consumption is not a Google-
specific challenge and maost
firms are grappling with it.
IMAGES GENERATED BY Al

Indian Govt to Chip in

The Indian government will be spending
50% of the #10,000 crore from the India
Al Mission fund to make GPU chips
accessible to startups and researchers.

The idea is to subsidise the compute
power. While India is a late mover when
it comes to investments in Al, thisis a
much needed move at the back of rapid
pace of adoption and development the
technology has seen in recent times.

Sentient Labs Bags $85m
as VCs Ride the Al Wave

Sandeep Naillwal's new Al venture Sentient Labs
raises 385 million from a clutch of investors
including Peter Thiel's Founders Fund to compete
with OpenAl and Meta's Llama. This is the latest in
the series of Al funding the industry has seen. The
NYT, quoting data from PitchBook, said $27 billion in
investment has gone into Al in US in April-June.

B Description

&

OpenAl
Al model
developer

86
2,

Databricks

Data storage
and analytics

43
€)

WAl

Responsible, ethi-
cal deployment of
Al technologies

24
4

Anthropic

Al model
developer

18
5

Scale Al

Data labeling
and software

14

Valuation (% Billion)

Anduril Industries

& () o
6, i !!Vl
M2 2

Defense software
and hardware

10
@b

Notion

Productivity
software

10
8

Mistral Al

Open-source Al
model research

6
€

Hugging Face

Library for Al mod-
els and datasets

5
10

Cohere

Al platform for
enterprises

D

Number of Al firms in top 30 founded by Indian orgin executives: 4

A
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France | Netherlands | Germany Top investors in Some of the Top Al Firms
2 2 5 1 = NVIDIA = Google = Microsoft = Amazon
= Meta = Andreessen Horowitz = Intel
= AMD = Qualcomm

iSTOCK PHOTO

Unique Among Top 30

(By reported valuation)
Scale Al .
Data labelling -

$14 billion =

Investors: Accel, ¥ Combinator,

NVIDIA, Tiger Global, Cisco, Intel, |
ServiceNow, AMD, Amazon, Meta, !

Qualcomm and 11 others

Why are they winning?: ScaleAl is
the backbone of largest Al models serv-
ing the data labelling needs of compa-
nies like OpenAl, Meta, Microsoft, etc

Annual Revenue: $675 million

. Hugging Face Figure Al

| Repository of Al models Autonomaous

| and datasets humanoid robots
!

~ $5 billion $3 billion

Investors: Jeff Bezos, Nvidia,
Microsoft, OpenAl and 5 others

Why are they winning?: The compa-
ny demonstrated its fully autonomous
humanoid robot Figure 01 performing
warehousing tasks and aims to com-

| mercially deploy it in manufacturing,

| shipping, logistics, and retail.

| Investors: Google, Amazon, Nvidia,
| Intel, AMD, Qualcomm, IBM, Salesfaorce,
Sound Ventures

Why are they winning?: Known as
the "GitHub of Al”, Hugging face is a
repository of Al models and datasets. It
has 10,000 customers and over 1 mil-

lion repositories.
Annual Revenue: $15 million |

Cresta
Call centre agents

$2 billion

Investors: Tiger Global, Sequoia
Capital, Greylock Partners, Andreessen

Horowitz and 8 others

Why are they winning?: Cresta is
disrupting customer services with con-
versational Al and automation of con-
tact centres by making human agents

redundant.

Annual Revenue: $38.4 million

Annual Revenue: $28 million
CharacterAl
Al companion bot

$1 billion -

Investors: Andreessen Horowitz and 4 others

Why are they winning?:

Character Al enables humans to talk with
personalised digital avatars through text,
audio and video in various languages.
These avatars could be anything from a job
interviewer, learning buddies or simply a
companion

Annual Revenue: $14 million
TEXT: HIMANSHI LOHCHAB AND GRAPHICS BY YOGEESH

Eleven Labs
Volce generation software

$1 billion Al S

Investors: Andreessen Horowitz,
sequoia, Broadlight and 5 others

I
Why are they winning?: The voice |
cloning startup creates and edits |
synthetic voices. it is disrupting film |
dubbing, audiobooks, podcasting. |
I
I
|

Eame EI‘IHI‘HHEI’ voices and
marketing voiceovers.

Annual Revenue: $12.6 million




- Tae E(“O\D\II[*

IMES The Edit Page

THE ECONOMIC TIMES | NEW DELHI /

GURGAON | TUESDAY | 8 JULY 2024 | WWW.ECONOMICTIMES.COM

Label-Playing Field
Welcome in F&B

Lower sugar, salt content, healthier bottom lines

The country’s food regulator has sought extra emphasis
in labelling packaged food about sugar, salt and fat con-
tent. This is a smaller ask than an earlier plan to have vi-
sual interpretation of healthy and unhealthy food on
packaging. It even undershoots a proposal to have the su-
gar-salt-fatdeclaration on thefrontof the pack. Criticsar-
guethe measure will servelittle information purposeif it
allows companies to cloud the message through recoms-
mended dietary allowance. Food companies are, howe-
ver, lowering sugar and salt content in food and drinks —
and are reporting healthier bottom lines in the process.
The Indian consumer may actually be ahead of the food
labelling authority over healthy eating and drinking.

The declining incidence of poverty allows a larger sec-
tionof the populationtosecure itsenergy needs fromun-
processed foods. Processed food companies see the busi-
ness logic in offering more than an in-
stant energy pick-me-up to consu-
mers. This aligns their ingredient
mix closer to international norms de-
 spite Indian rules that are yet to catch
up. Food companies can now take the
healthy consumption game to a hig-
her level by raising awareness thro-
ugh labelling. Some of them are doing that, alongside re-
ductions in ingredients that are known to cause non-
communicable diseases such as diabetes and hyperten-
sion. The new food labelling rules are a step towards get-
ting the rest of themtofall inline.

Awareness alone won't swing it, until the link between
heath and profits is better established. Since the big play-
ers, with international presence, are pushing the envelo-
pe, the processed food industry as a whole will have to
change course. Thesizeof the Indian market doesn't per-
mit indefinite regulatory arbitrage. The incentive for
self-regulation is gaining momentum, which allows Gol
to go easy on intervention. Critics of the watered-down
labellingrulesare being too harsh, given the penetration
of packaged food in the country. They are correct in see-
king progressively tighter rules as consumption rises.

Something Better
Than Nothing in Iran

Iran may have the world’s shallowest deep state. While the
true power centre of theclergy is, indeed, headed by Ayvatollah
Ali Khamenei, last week's presidential election that brought
Masoud Pezeshkian tothe top ‘secular’ post is more than plain
optics. The formerhealth minister’s reformist credentials are
relative, sure. But West Asiain general, and Iran in particular,
could do with some relative progress. Pezeshkian has stated
he wants to improve relations with the West. He has spoken
about the need to loosen civie orthodoxy, and publicly has op-
posed the mandatory nature of the hijab rule. How far he will
succeed will depend on his relations with head of state Kha-
menel, and response from the West,
The US, as part of knee-jerk diplomacy,
! has described the elections as not being
free, making the new Iranian president
fruit of a poisonous tree in Washington's
eve, Neither have other Western/G7 co-
untries welcomed the new president.
Elections in Iran are, indeed, a controlled
affair. Candidates are approved by the Gu-
ardian Council, a body of clerics and jurists mostly appointed
by the supreme leader. The council rejected the candidacy of
reformists like the popular Mahmoud Sadeghi, a Khamenei
critic. That Pezeshkian’s candidature was approved, after be-
ingrejected for the 2021 elections, is indicative of a bigger play.
The next four vears are important. Khamenei, 85, will have to
name a successor soon. With a shallow bench to choose from,
ending Iran's isolation is likely to worsen under a possible US
president Donald Trump. The EU, working with partners like
India, can open up communication lines. Engaging with a not-
so-perfect Tehran makes more sense than being incommunica-
do. It could stop pushing Iran closer into China-Russia’s arms.

E JUST IN JEST

J Keir Starmer s ability to say the
obvious is refreshingly Laboured

Phew Politics Not
As a Force of Evil

The world, always a strange place, just got stranger: On Sun-
day, Britain's new occupant of the same 10ld Downing St twe-
eted, "My government will restore politics as aforce for good.’
This comes with a videoshowinghim chatting with —unlike
Boris Johnson, not chatting up—national and international
leaders, radiating man-in-charge vibes. Keir Starmer’s ‘stra-
ight talking’ may sound rather obvious. After all, who would
want people to believe that his government won't restore po-
litics as a force of good, or will seek out to restore politics asa
force of evil? Lord Vader from the shadow cabinet, perhaps.
Forsome, however, such literal virtue-signallingseemsto
have backfired. Across the Chanel No. 1, Emmanuel Ma-
cron is grappling with the fallout of being too blunt, He to-
okagamble by callingasnapelection after the far-right ga-
ined ground in the EU election last month, thinking ‘Now,
before they get too uppity...." Monsieur Macron is now at-
tempting to juggle flaming torches while riding a unicycle
— impressive if it works but, if not, well... ¢a not so va.
What'ssurprisingabout Starmer’sstatement isthe idea of
‘politics being a force for good’ needs saving. One doesn’t
recall even the Fiithrer admitting he may be on to somet-
hing bad. Will Starmer now goon toremind people that wa-
teris wet and Labourisfor..., well, that isa tricky one.

l EYES WIDE SHUT &® Incentivise use of dehydrated onions to mitigate seasonal price hikes

Don’t Cry Over Onion Prices

Neeraj Kaushal

ere’s a simple solution to
the problem of expensive
onions: replace them with
dried onions for cooking.
This week, dried (dehyd-
rated) onions were available online
atalmost afifthof the all-India avera-
ge retail price of fresh onions. The
price islikely to be even lower at your
nearest grocery store,

Dried onion is a win-win. It saves
money, of course. It saves cooking ti-
me by at least 10% . No need to peel in
the sweltering heat. When cooked, dri-
ed onion is as good as fresh. Restau-
rants shift to dried onion when fresh
onion prices increase. The economi-
cs of dried onion is so evident that
restaurants can't ignore the savings.

S0, dear reader, it 15 quite likely
that yvour favourite cuisine at your
favourite restaurant was made from
dried onion. But, of course, you did
not guess it because when cooked, dri-
ed onion brings the same aroma and
taste as fresh onion.

Onion prices, just like prices of
other goods, depend on demand and
supply When the price of fresh oni-
on inereases, if consumers shift en
masse to less-expensive dried onion
in their cooking, the demand will go
down, and so will the price. In
the long run, when wh-
olesalers reali- o J‘ e
sethat the con-
sumerhasfigu- F 9%
redouttheoni- - # l. )
onmarket, they
will find that
hoarding the
succulent bulb
is not profitab-
le. Consumers
need to adjust

.

demand to me- economics of it is so
ettheprice,and  pyjdent that restaurants
the seasonal can't ignore the savings
rollercoaster

When cooked, dried onion
is as good as fresh. The

Peel the pressure, dry and chill

of onion prices will become history

People also eat raw onion in a sal-
ad, which cannot be replaced with
dried onion. However, that is a small
proportion of the overall onion de-
mandand playsaminorrole in deter-
mining price.

Do not expect the govern-
ment — this or any future
one — to solve the problem
1 of pricefluctuations. Expen-
l sive onion isa vote-Kkiller, So,

Gol has avested interest,
besides increasing pub-
lic welfare, in keeping
the price of onion low
and stable.

Alas, most of what it
does is counterproducti-
ve, Wholesaletraderscan
perfectly guess the gov-
ernment’s next move,
and they begin to hoard
onion stocks in advance,
further reducing supply
and increasing the price.
Worse, governmental in-

terventions ha-
Ve  consequen-
ces that bring
distortions in
onion-cropping
patterns, influ-
encing onion production and price
the following year

When Gol intervenes in the onion
trade market by banning exports or
increasing export duty, it disincenti-
vises its production and sends sig-
nals to farmers that have long-term
effects. Gol has often tried to influen-
ce onion prices with imports throu-
oh state agencies. But even that has
often been futile.

For instance, in 2019, when the pri-
ce of the vegetable skyrocketed to
7160/ kg, the state-owned tradingfirm
MMTC imported 14,000 tonnes. But
by the time the imported onion arri-
ved in January 2020, the price of oni-
on in major mandis had slumped to
T20-25/kg. Naturally, no state govern-
ment would buy onion from MMTC
at T/ ke, In the end, Gol sold the im-

g\ 1 .
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ported onion at highly subsidised
prices to avoid rotting at the ports.

So, the best thing the government
can do tostabilise onion prices is to:
P Incentivisedehydration of onion.
P Improve availability of dried oni-
ons in gov-run retail stores and Mo-
ther Dairv outlets.

P Increase awareness of dried onion
through advertising.

The seasonal fluctuations in the
price of onion in India are baffling.
Globalisation, falling transportation
costs, cold storage and food process-
ing have reduced seasonal fluctua-
tions in the pricesof most perishable
fruit and vegetables. In fact, they ha-
ve eliminated seasonality from avai-
lability of perishable fruit and vege-
tables in most countries. However,
the Indian onion market remains
oblivious to this development.

Onion is 90% water. Fresh onion
has a life of 1-3 months. Dehydrated
onions in sealed packs can be stored

for at least two years. Once outside

When wholesalers realise
that the consumer has
figured out the onion

s market, they'll find
hoarding the bulb

/’1 unprofitable

the packet, dried onion has
alifeof atleast6months,
B Indiaisamajorproducer
of dried onion, but85% of
the production getsexported.
The economics of onion makes it
an ideal vegetable to be dried and sto-
red. However;, its use has not caught
on with Indian consumers. As a re-
sult, its prices remain exceptionally
volatile, Over the past two decades,
seasonal fluetuations in retail prices
have varied from T10-15/kg to 7160,/ kg
or even higher in certain markets.
As aresult, in some months of the
year, onion becomes the main ingre-
dient inapoorwoman's Kitchen. And,
insome months, it's a luxury on whi-
ch even middle-income households
economise. It doesn't have to be so if
Indian consumers judiciously repla-
ce fresh onion with dried ones when
the price of fresh onion skyrockets.

b

The writer is professor of social policy,
Columbia University, U8

Don’t Hold Your Breath, Electrify!

Amitabh Kant
T

According to the World Air Quality
Report 2023, India ranks among the
top three countries with the highest
PM2.5levels. The report identifies
Delhias the capital with the poorest
air guality, and highlights that the
country is home to 42 cities among
the top 50 with the worst air quality,
Transportation emissions, accoun-
ting for 14 % of CO:emissions, are
among the top contributors to air
pollution.

According to the Lawrence Berke-
ley National Lab, achieving aclean
energy transition necessitatesa
significant overhaul of ourenergy
mix, ncluding a 30-fold increase in
solar, onshore and offshore wind
capacity from current levels.

It'scritical to transform the trans-
portation sector to reduce oil depen-
dence, given that road transport
accounts for 50% of crude oil im-
ports. Full electrification of road
transport by 2030 could yvield sav-
ings of upto $10 bn by 2030, and more
than $80 bn by 2050.

Although EV adoption is accelerat-
ing, it remains slower compared to
other major markets. About5mn

EVswere sold globally in Q4 2024,
with China leading with a 60%:
share, followed by Europe at 25%
and the US at10%:, In contrast, India
lags at1%, with EVs accounting for
only 5% of vehicle sales in FY24.
There's aneed to develop a new stra-
tegy that can help accelerate the EV
transition by 2030. This transition
should focus on electrifying India’s
50 most polluted cities by 2030.
b el'v Electrifv 2-wheelers, 3-wheel-
ers, LMVsand buses, as they are key
contributors to tailpipe emissions.
These 30 cities account for over
40% of India’s vehicle regis-
trations. If thesecitiescan (:7
achieve 100% electrification
in new vehicle sales by 2030, “
India will be well on its way to
sharply reducing its oil
needs.

Think lung-term

insclear.
P Phase out the old Within the
next 24 months, these 50 cities
should retire, or retrofit, old ICE
vehicles. In Delhi, this could create
demand for 2mn EVs. Also,
stringent pollution checks and
penalties for polluting ve-
. hicles should be enfor-
ced, and taxes levied on

EV market, valued at BUD(] ET 24 commercial ICE vehicles

$5.61 bn in 2023, is ex-
pected toreach $50 bn by 2030, poten-
tially generating at least 5mn direct
and 50 mn indirect jobs.
Technological advances have
lowered costs for batteries and EV
tech. OEMs have invested over $6 bn
in EV tech and manufacturing
plants, introducing more than 200
e-2/3-wheeler models. Battery
manufacturers aim toachieve a 50
GWh capacity by 2030, Startups in
this sector have surged from 15 in
2012 to 1,883 in 2023. These trends
indicate that the supply side will be
prepared to meet ambitious elec-
trification targets if demand rema-

to incentivise cleaner
alternatives, States must mandate
zero-emission vehicles for all new
registrations of autos, LCVs, taxis
and last-mile delivery vehicles over
the next two vears.
» Reduce prices Promoting bulk
procurement tenders drives down
prices, Focusing on electrifying
school buses, private buses, airport
taxis, autorickshaws and 2-wheelers
for government and institutional
employees can accelerate price
reductions. Mandating full elee-
trification of government fleet will
stimulate strong EV demand and
establish a replicable model for the

private and industrial sectors,
delivering financial benefits for the
exchequer

P Incentivise Fiscal incentives will
be crucial for purchasing new EVs
and refrofitting existing vehicles.
Extending FAME and state EV poli-
cies with predictability and consis-
tency for the next five vears, along
with providing concessional finan-
ceand creating innovative risk-
sharing instruments, will support
thistransition. Financial institu-
tions must introduce EV financing
schemes, offering favourable rates
to NBFCs and leveraging partner-
ships with philanthropic founda-
tions and multilateral development
hankstomitigaterisks.

This transition presents India with
an opportunity toemerge asa global
leader in manufacturing new-age
EVs. With theright signals inthe
forthcoming Union budget, increa-
sed domestic demand will enhance
industry readiness, attract invest-
ments and advance technology.
paving the way for entry into export
markets and positioning India asan
EV export hub globally:

Theripple effects of this shift will
profoundly impact our environ-
ment, economy and society, reshap-
ing the future of global transporta-
tion. Ultimately, this transforma-
tion will significantly reduce pollu-
tion levels, and enhance the well-
being of millions.

The writer 15 Indin’s G20 sherpa

Jaspreet Bindra
[

Alentered the world accompanied
by optimism. But, soon, the narra-
tive took adarker turn. There were
rumblings around Al safety and
explainability, data privacy, and
deepfakes, and pundits began to
warnus aboutan Al putting human-
kind’s existence at peril. Torealise
AT's positive potential, we must
return to thedays of hope, joy and
curiosity we all felt when creating
new science and tech.

To go back to those wonder vears,
we need to address the fears and, as
humanity, re-experience its joy.

Here's my Make Al Great Again
(Maiga) manifesto;

P Focus on BHAG World must put
its best scientists, dollars and tera-
bytes to focus on Big Hairy Audacio-
us Goals like solving global warm-
ing, achieving nuclear fusion or
realising the UN Sustainable Deve-
lopment Goals, instead of creating
only cute emojis from text prompts
or stimulating our dopamine relea-

ses when we see likes on our posts.

P Upskilling evervone Al has
created disproportionate concern
among people that their jobs may go.
It is time to start national and inter-
national skilling missions.

P Prepare for AGI The jury is out
on whether this elusive goal will
ever be achieved. It is a cause of con-
cern for citizens and governments,
and the best way to deal with trepi-
dation is to prepare, assuming it will
come, Start the conversation, build
regulations and create the right
environment for using it well and
mitigating harm.

P Empower universities A cause
for alarm and negativity is the ex-

R T
T

Make tm chAlmpions

cessive centralisation of Al resear-
ch and development among a few
Big Tech companies and a handful
of startups. The excellent research
universities have been left out in the
Al game. This is primarily dueto
the computing costs associated with
Al, theflight of top talent to well-
paid corporations and the scarcity
of public data. Governments must
reverse this and create regulations
and infra to give universities equal
footing. This will ensure unbiased
research and the creation of the
rightethical and safety guard rails.
P Build thought diversity Get
much more diverse voices to shape
Al— philosophers, historians, ar-
tists and the like, Humanities needs
tomake a comeback to humanise
technology.

P Rethink privacy, satety and eth-
ics [t 1s impossible to achieve these
things as we have defined them for
centuries. Take privacy, for exam-
ple, the ‘right to be left alone’ defini-
tion of privacy in the West is differ-
ent from the idea of ‘collective pri-
vacy' in the East. Most of us have
traded some or all of our privacy for
convenience and economic benefit,
We need a much more nuanced, cul-
tural and contextnal view of these
and then strive to make our techno-
logies, including Al achieve these.
P Serve Al to the masses Al needs

Get Al's Mojo Back Intelligently

to leap over the digital divide torea-
chall 8 bn of us. We have an example
in India, where DPIL, served as public
goods, has digitally transformed the
lives of a billion-plus people. We
need touse the same tenets to bring
GenAl and its power to unleash
creativity and productivity to every-
one. Itisaconcept I call JanAl (Peo-
ple's AT, and we need governments
to learn from India’s DPI success
and do the same to Al, especially
GenAl

What has defined humankind and
made it the apex species is our
intelligence and, with it, our sustai-
ned ability to create ever-new tech.
Whether it was the agricultural and
Green Revolution thatfeed 8bnof
us. the industrial revolution that
clothes us and makes us traverse
our planet, or the information revo-
lution that puts the world's culture
and language at our fingertips —
these are all the miracles of tech-
nologies we created.

This inevitable Al revolution, pro-
mising anabundance of intelligen-
ceand making it available to every-
one in the world, should be a cause
for celebration, not the mourning
we seem to be collectively descend-
ing into. The Maiga Manifesto will
help us doso.

Therwriter is founder-MD, The Tech Whisperer
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THE SPEAKING TREE

Rid Yourself
Of Prejudice

SUMIT PAUL

The readers must have encount-
ered the phrase ‘curate’'segg’ —
something that's neither good
nor bad. Nothing in this world is
completely good or bad. There
are shades and hues in between.
There’s afamous Swedish pro-
verb, “There's nothing so bad
that there's not some good in it
This must be taken as a meta-
phor: Life could be wholesome if
we develop this attitude of see-
ingthe good side of even a seem-
ingly bad thing.

We often suffer and crib becau-
sewe only look at the bad things,
aspects and facets. This makes
usnegative and fills our hearts
with depressing thoughts. Never
forget that there'sa silver lining
to every cloud. Moreover, nature
hasn’'t made anyone or anything
absolutely bad.

When Arjun approached the
dving Bhishm and requested the
grand patriarch to give him some
wisdom, Bhishm told his favou-
rite great-grandson to look at all
possible dimensions of a person
and situation.

When we look at things holisti-
cally, we encounter good, bad,
not-so-good and not-so-bad. That
makes us liberal and open-mind-
ed, Expecting only the good qua-
lities in a person may disillusion
us in the long run. Likewise, exp-
ecting only the bad things might
prevent us from going for some-
thing or someone that might
eventually prove far better:

Good might turn out to be bad,
and vice versa. Day and night,
black and white, left and right,
friendship and fight are juxta-
posed. Broaden your vision to
accept all without ascintilla of
prejudice and presuppositions.

PARANORMAL
ACTIVITY

o Paragraphs From Fiction

The Zigzag Way
Anita Desai

Coming out of the Cathed-
ral, he had to steady him-
self at the top of the stairs
before he could descend
them: the afternoon light
had struck him such a blow
and blinded him too. The
plaza was quiet at this hour,
the white dust disturbed
only by the wind that lifted
and dispersed it. All aro-
und, the great houses of the
rich stood, shut-faced and
orim
because
now they
were not

s great and
17 ﬁ;l:; r notrich.
R ' Onlythe
height of
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walls and
the width
of the
doorways made them seem
s0, but the carved oak doors
were gone and so were the
shutters, their place taken
by iron bars or wooden
planks. Windows gaped and
doors opened on to dar-
kness now. Builttocastall
other buildings into eclipse,
they were themselves
eclipsed, and the museum
that supposedly recorded
these vicissitudes was shut
too— for the afternoon, or
the holiday, or both.

There was no food to be
had hereand Ericfelt in
need of some, asdid the
thin, silent dog that had
waited for him at the door
and now followed him
again with hopeful loyalty,
to the nearby smaller plaza.

_Chat Room |

Tariffs Should
Rightly Feel Low

Apropos the Edit, ‘Keep Fine-
Tuning Those Customs Duties’
(Jul 8), the advantages of a low-
tariff regime are too well known,
However, the textbook approach
is more often shelved in the actu-
al fixation of customs duty rates.
The competing interests of local
producers and consumers of
goods require a delicate balance,
History has it that while several
expert commitiees and task for-
ces have delved into the princi-
plesto be applied for fixing rea-
sonable tariffs that enhance ex-
ports and, at the same time, pro-
vide adequate protection to the
domestic producers, it isunwav-
ering intent to implement that
iz often found missing. Still, sig-
nalling to move towards a low-
tariff regime in the forthcoming
budget 1s well-advised.

TRRUSTAGI
New Delhi
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Russian Missile
Attack Kills 36,
Hits Children’s
Hospital in KKviv

Kyiv: Russia blasted the main
children’s hospital in Kyiv with a
missile in broad daylight on Mon-
dav and rained missiles down on
othercitiesacross Ukraine, killing
at least 36 civilians in the deadliest
wave of air strikes for months.

Parents holding babies walked in
the street outside the hospital, da-
zed and sobbing after the rare day-
lightaerial attack. Windows had be-
en smashed and panels ripped off,
and hundreds of Kvivresidents we-
re helping to clear debris. It was
scary. I couldn’t breathe, I was try-
ing to cover (my baby). Il was trying
to cover him with this cloth so that
he could breathe,” Svitlana Krav-
chenko, 33, told Reuters.

The government proclaimed a
dayv of mourning on Tuesday for
one of the worst air
attacks of the war,
which it said de-
monstrated that Uk-
raine urgently needs
an upgrade of its air

Airdefences defences from its
shot down Western allies,

3':;;5: i Air defences shot
Lnllrainii;rlair down 30 of 38 missi-
gk il les, the air force sa-

id. Fifty civilian bu-
ildings, including residential ho-
uses, a business centre and two
medical facilities were damaged
in Kyiv, the central cities of Kry-
vyvi Rih and Dnipro and two eas-
tern cities, the interior minister
said. An online video obtained by
Reuters showed a missile falling
from the sky towards the child-
ren's hospital followed by a large
explosion. The location of the vi-
deowas verified from visible land-
marks, The Security Service of
Ukraineidentified themissileasa
Kh-101 cruise missile.

Twenty-two people, including two
children, were killed in Kyiv and 82
more were wounded in the main
missile volley and another strike
that came two hours later, officials
sald. —Reuters

‘1 Am Not Going Anywhere, Biden Tells Dem Critics

Washington: President Joe Bi-
den said on Monday that he wo-
uld not abandon his reelection
campaign as he sought to stave
off a possible revolt from fellow
Democrats who worry the par-
ty could lose the White House
and Congress in the Nov. 5 US
election.

Biden, 81, said any candidates
whodoubt hisability should chal-
lenge him at the Democratic Na-
tional Convention in August - an
effort that stands no chance of
success unless he lets the delega-
tes he won in primaries this yvear
consider other candidates.

“The bottom line here is that [
am not going anywhere,” Biden
gaid in a phone call he placed to
MSNBC's Morning.Joe program,

Separately he told wavering De-
mocratic lawmakers in a letter
that they needed to close ranks be-
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hind his candidacy Several have
called for him to drop out, and mo-
re could do so in coming days as
lawmaliers return to Washington
after a break.

Bidenfacesacritical week ashe
tries to shore up acampaign that
has been on defence since a sha-
Ky June 27 debate against Repub-
lican Donald Trump, which rai-
sed gquestions about his ability to
do the jobfor another 4-1/2 vears.

Though he has secured enough
delegates to win the Democratic
presidential nomination, some
donors and lawmakers have cal-
led for him to step aside and let
Vice President Kamala Harris
or another candidate lead the
ticket.

Several senior House Demo-
crats called for Biden to drop out
in a Sunday phone call, media
outlets reported, though other
lawmakers said they supported
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Joe Biden

his candidacy.

In hisletter to Democrats, Biden
said he was aware of their con-
cerns but said it was time to put
them aside.

On MSNEC, Biden sounded a
defiant note against wealthy do-
nors who have called for him to
drop out. "T don't care what the
millionaires think." he said.

A growing number of Demo-
crats have voiced concern that
his poor public approval ratings,
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inside (6)
10 Degrees of freedom? (8)

11 Takes off rubbish | kept in house, all

reclaimed (8)

13 Pub art displayed that's a bit
steep (6)

15 12 announced company of ac-
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1 Incidental Tantric music played by a

plus concerns about his age and
ability, could hurt the party's pro-
spects for retaining the Senate,
which they control by a 51-49 ma-
jority, and winning back the Hou-
se, where Republicans have a 219-
213 majority

If Republicans were to capture
the White House and both houses ‘
of Congress, Trump would face
few constraints on his ability to |
push through major policy
changes. —Reuters
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1 distastetul (8)

2 jump like a cat (6)

3 brought before a judge (9)

4 ballet superstar Misty (8)
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France Faces Coalition Puzzle
After Left-Wing Sur

Paris: French President Emmanu-
el Macron on Monday asked his pri-
me minister to stay in the role for
now, pending what will be difficult
negotiations to form a new govern-
ment after a surprise left-wing sur-
ge in elections that delivered a
hung parliament.

The leftist New Popular Front
(NFP)emerged asthedominantfor-
ce in the National Assembly after
Sunday’selection, thwarting Mari-
ne Le Pen's quest to bring the far
right to power.

However, with no single group se-
curing a working majority, the out-
come heralded a period of political
volatility just before the Paris
Olympics and raised uncertainty
among investors about who would
run the euro zone's second largest
economy.

“It's not going to be simple, no, it's
not going to be easy, and no, it's not
going to be comfortable,” Green
party leader Marine Tondelier told
France Inter radio. “It's going to ta-
keabitof time."

The range of possibilities include
the NFP forming a minority govern-
ment or the cobbling together of an
unwieldy coalition of parties with
almost no common ground.

Prime Minister Gabriel Attal, a
centrist and close ally of Macron,
tendered hisresignationbut the he-
ad of staterejected it.

“The President has asked Gabriel
Attal to remain prime minister for
the time being in order to ensure
the country’s stability” Macron's
office said in a statement.

A fragmented parliament will ma-
ke it hard for anyone to push thro-
ugh adomesticagendaandislikely
to weaken France's role in the Eu-
ropean Union and further afield.

The left won 182 seats, Macron's
centrist alliance 168 and Le Pen's
National Rally (RN) and allies 143,
Interior Ministry data cited by Le
Monde newspaper showed. Other
media had slightly different co-
unts, and final numbers will de-
pend partly on individual MPs joi-
ning different groupings.

Leaders of the component parties

Dezerv Raises $30 Million in Strategic
Funding Round Led by Premji Invest
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MACRON REJECTS ATTAL'S RESIGNATION

of the NFP met overnight and were
due to meet again later on Monday
todiscuss who should replace Attal
and what strategy the alliance sho-
uld adopt, said a source at the Com-
munist Party, one of its smaller
members.

The NFE hastily assembled for
this election in an attempt to unify
the left-wing vote against the far
right, has no single leader and did
not say before the election who wo-
1uld be its pick for prime minister.

Tondelier, one of a number of
NFP figures seen as potential can-
didates for the post, said on France
Inter radio it could be someone
from the hard-left France Unbo-
wed party, the Greens or the Socia-
lists, the three largest parties in
thealliance.

But there appeared to be no con-
sensus on big gquestions such as
whether the bloc should seek sup-
port from other forces such as Ma-
cron's centrists.

Olivier Faure, the Socialist leader,
said on France Inforadiothat heex-
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W Macronrejects PM Attal's resignationand
has asked him to remainas PM “for the mo-
ment” toensure the country’s stability

pected the partiestoagreeonaplan
this week, but sidestepped a ques-
tion on whether the NFP would be
prepared to negotiate a deal with
Macron's centrist camp.

France Unbowed's firebrand lea-
der Jean-Luc Melenchon, one of
the most divisive figures in French
politics, explicitlv ruled out anv de-
al with centrists on Sunday, and on
Monday his ally Manuel Bompard
sounded uncompromising.

"The president must appoint as
prime minister someone from the
New Popular Front to implement
the NFP's programme, the whole
programme and nothing but the
programme,” hesaid on France2te-
levision.

However, there is little chance
that any of the left-wing bloc's key
proposals, which include raising
the minimum wage, reversing Ma-
cron's pension reform and capping
the prices of keyv goods, would pass
a parliamentary vote without some
kind of agreement with lawmakers
from outside the bloc. —Reuters

Boeing to Plead Guilty to
Conspiracy for Violating
Deal over Max Crashes

approved.

the deal was set to expire.

areas, —Bloomberg

New York: Boeing Co. will plead guilty
to criminal conspiracy in connection
with twofatal crashesof its 737 Max jetli-
ner, an agreement that disgraces the sto-
ried US planemaker as a felon but avoids
a bruising courtroom confrontation as it
tries to rebound from multiple crises,
Under the agreement with US prosecu-
tors, Boeing faces a criminal fine of as
much as 8487.2 million — the maximum
allowed by law —though the actual amo-
unt will be determined by a judge, accor-
dingtothe Justice Department. The DOJ
asked the judge to credit Boeing for the
prior fine it paid, which would bring the
new penalty down to $243.6 million, if

The company will install a corporate mo-
nitorand be required tospend at least $455
million to bolster its compliance and safe-
ty programs over the next three years as
part of the deal, which requires court app-
roval. It would also be subject to a period
of court-supervised probation.

The Justice Departmentdetermined in
May that Boeing breached a 2021 defer-
red-prosecution agreement tied to the
crashes that was struck in the waning
daysof the Trump Administration. That
followed the blowout of a fuselage panel
on a 737 Max 9 on Jan 5, just days before

The guilty plea marks a low point in the
company’s century-long history after ye-
ars of turmoil sparked by two crashes of
1s 737 Max aircraft in 2018 and 2019 that kil-
led 346 people. The agreement also has the
potential to complicate Boeing's interac-
tion with the government as a major de-
fence contractor and builder of the presi-
dential aircraft, though the company is
likely to seek a waiver or turnaround that
allows it to keep doing business in those
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Mumbai: Dezerv, an invest-
ment management platform,
has raised 530 million in a stra-
tegic funding round led by
Premji Invest, the private equi-
ty firm of billionaire Azim
Premji.

Existing investors Elevation
Capital. Matrix Partners (now
known as Z47), and Accel also
participated in the round.

The company has not disclo-
sed its valuation.

Post-investment, 54% of De-
zerv will be owned by the four
institutional investors, while
46% will be held by founders,
emplovees, and early backers.

The fundraisecomprisesa pri-
mary raiseof Rs265croreanda
secondary component of Rs 53
crore, according to Sandeep
Jethwani, cofounder of Dezerv,

@ STRONGBACKING
Afterthe

te
%‘1 infusion.
Dezerv will

be 54%owned by
Prem|i Invest, Eleva-
tion. Z47 and Accel

Angel investor Whiteboard Ca-
pital exited during the round.

With Rs 7,000 crore inclient as-
sets, Dezerv plans to use the
fresh capital to develop new in-
vestment strategies targeting
first-time high-net-worth indi-
viduals (HNWIs), ultra HNWIls,
doctors, engineers, and emer-
ging HNWIs.

“Our clients are primarily ho-
useholds with more than Rs 1

crore in financial assets, and
there are 27-28 lakh such house-
holds in India,” Jethwani said.

Dezerv allocates T5% of cli-
ents’ money to equity and equi-
tv-oriented products, with the
remainder in fixed income and
private credit. The company re-
cently launched its first Rs 500-
crore private credit fund of
funds, with 20% of the fund alre-
ady deploved into three funds.

Wealth management has beco-
me a capital-intensive business
due to high trust establishment
costs, stringent regulatory and
governance requirements, and
significant technology invest-
ments, said Jethwani.

With this round, Dezerv has
raised Rs 480 crore of primary
capital. Thecompany is looking
todouble its assets under mana-
gement to Rs15,000 crore this ve-
ar and increase to Rs1lakh cro-
re within three years.

Advertiser 1s Interested to acquire an apparel
manufacturing and export business with annual sales
of 10-50 crore based in NCR/Bangalore Region.
~ Preference for woven ladieswear ~
Open to Invest for part equity and
work as a Partner/Managing Director.

Please Respond with your email ID and Cell no. to set up a Introduction call with the Investor.
All Details will be kept strictly confidential.
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FLASH FLOO
WARNING

Moderate-to-high flash
flood risk likely in
Arunachal Pradesh,

dd
Assam, Meghalaya, d d

sub-Himalayan WB & Sikkim

Risk also likely in Konkan
and Goa, Coastal
Karnataka, north Kerala d
& Mahe

Rainfall Deficiency
June 1-July 8

o

-1.2. East & NE

MorthWest
South Peninsula

=
Country as a whole . 1.8

Heavy-to-very-heavy rainfall
spell with isolated extremely
heawvy rainfall likely over
Konkan & Goa, Madhya
Maharashtra and coastal
Karnataka for 4-5 days

Heavy rainfall spell likely
over many parts of central,
NE & adjoining east India, and
UP for next 5 days
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Atal Pension may Double Minimum Payout to 310k

Govt assessing proposal, aims to deepen social security framework ahead of [abour code rollout

BUDGEL
TRACK

Dheeraj Tiwari

New Delhi: The government could
double the minimum guaranteed
amountunder its key social securi-
ty scheme, Atal Pension Yojana, to
¥10,000 in the upcoming budget, sa-
1d people familiar with the matter.

It is assessing a proposal in this
regard in view of its fiscal impact
and a decision would be taken clo-
sertothe budget, which istobe pre-
sented on July 23, they said.

There is a growing view in the go-
vernment about deepening the so-
cial security framework in the co-
untry as it prepares the ground for
rolling out the labour code on soci-
al security, according to the people,

As of June 20, the scheme had to-
talenrolments of 66.2 million, with
12.2 million new accounts opened
1n 2023-24.

“Some proposals have been made
for making the Atal Pension Yojana

Scheme of Things

: Growth of 24% in

Atal Pension Yojana
Total subscribers

: gross enrolments

(Case for doubling
- minimum guaranteed
. amount...

. To 10,000 per month

- Total assets under
- management:

- from existing 75,000

more attractive, including increa-
sing the guaranteed amount. These
are being examined,” said an offici-
al, who did not wish to be identified.
At present, there is a guaranteed
minimum pension ranging from
Z1,000-5,000 per month, depending
on the contribution, with the bene-
fit guaranteed by the government.
Last month, Pension Fund Regu-
latory and Development Authori-
ty chairman Deepak Mohanty
had said that enrolments under

Ee : PFRDA aims to
727,200 cr (2022-23)  target Jan Dhan
- In 2023-24,52% account holders
: enrolments were W

: of women

: 70% subscribers

: fall in 18-30 years

: age bracket

Atal Pension Yojana in 2023-24 we-
re the highest since the launch of
thescheme in 2015.

The pension regulator has been
advocating an increase in guaran-
teed pension amount, arguing that
the current amount mayv not retain
its value over time.

Earlier this vear, finance minister
Nirmala Sitharaman had said Atal
Pension Yojana was designed to be
an affordable scheme with a guaran-
teed pension amount. In a post on X,

Compliances Cut, MCA Gets
Tough on Flouting Cos Law

Registrars of companies issue 321 orders to firms in June quarter

Banikinkar Pattanayak

New Delhi: Arms of the ministry
of corporate affairs (MCA) have
stepped up enforcement action in
recent quarters to ensure stricter
conformity to rules even as the go-
vernment has reduced the compli-
ance burden of IndiaIne.

Various Registrars of Companies
(RoCs) issued a total of 321 orders
against firms in the June quarter,
citing alleged lapses under the
Companies Act, about a fourth hig-
her than in the previous quarter,
which, too, had seen heightened ac-
tion, according to an analysis of
the orders made public.

The RoCs had issued about 930 or-
ders in 2023 and almost 370 in 2022,

"Theenforcement action could re-
main elevated in the coming quar-
ters, as the government seems mo-
re focussed on ensuring better
compliances by companies. When
the compliance burden 1s already
reduced, companies have no excu-
sesfornotadhering tonorms,” a se-
nior RoC official told ET.

Separately, in an internal com-
munication for stakeholders, revi-

Under Scanner

7,

Cos' books being
looked into

73

Cos facing
probe by
MCA's regional
directors

560

Cos facing
RoC inquiry

ewed by ET, the MCA said around
pellcompaniesare currently facing
inguiry by the RoC and books of
around 270 companiesarebeingin-
spected. Similarly, various regio-
naldirectorsof theministryarein-
vestigating 73 cases, it added.

WIDE GAMUT OF OFFENCES

The RoC orders have been issued
forawiderangeof corporate offen-
ces, including non-filing of finan-
clal statements and annual re-
turns on time, absence of indepen-
dentdirectors, failuretoreportsig-
nificant beneficial OWNers,
extending loans and advances wit-

hout the board approval and not
maintaining registered offices. Fa-
ilure toreport board resolutions to
the RoCs on time and violations of
related party transaction rules are
alsoamong thelapsesforwhich the
companies have been penalised.

Noorul, partner at law firm
Lakshmikumaran & Sridharan,
zaid, in some cases, the companies
are also approaching the RoCs vo-
luntarily for penalty adjudication.

RoCs have also forayed into new
areas to penalise offences. “They
have cracked down on companies
that are using online platforms to
attract investments, thereby not
complyving with the requirements
of ‘private placement’,” he added.

“The RoC has been cracking
down on large corporations as
well as global private equity
firms in relation to compliance
with the significant beneficial
owners (SBO) declarations. Whi-
le the SBO provisions have both
objective and subjective ele-
ments, the latter (in the absence
of meaningful guidance) has be-
en ignored by reporting compani-
es,” said Aakash Dasgupta, part-
nerat IndusLaw.

AWAITING A NEW SCHEME TO REPLACE BHARATMALA PARIYOJANA...

Nod Sought to Expedite Award of Road Projects

NHAI invites bids for 2 stretches of greenfield access controlled highways in Jharkhand

|

YogimaSharma

New Delhi: The ministry of road
transport and highways has begun
seeking special permission to
award road projects after the pace
of awards slowed down considera-
bly since November 2023 in the ab-
sence of a new scheme to replace
the Bharatmala Parivojana.

The National Highways Author-
ity of India, under the ministry of
road transport and highways, has
invited bids for two stretches of
oreenfield access controlled high-
ways in Jharkhand on the hybrid
annuity model (HAM).

Government sources told ET that
these are few of the projects for

FOCUS ON VISION 2047

i

which the ministry has sought spe-
cial permission.

The NHAI, as per the bid docu-
ment dated July 4, invited proposal
for construction of four lane ac-
cess controlled greenfield highway
from Kereya to Keyondpani, cover-
ing a distance of 30.347 km and en-
tailing an investment of Rs 978.99

Niti Meet on July 27
to Talk Viksit Bharat

First meeting under Modi government 3.0

Our Bureau

New Delhi; The NITI Aavog is
likely tohold its governing coun-
cilmeeting, thefirstafter the for-
mation of new government at
the centre, on July 27 to delibera-
te on the government's Vision
2047 for a Viksit Bharat.

The meeting, to be chaired by
Prime Minister Narendra Modi,
15 expected to be attended by chi-
ef ministers of all states and lie-
utenant governors of union ter-
ritories, besides the top mini-
sters of the union cabinet.

The governing council is the
apex body of NITI Aayog, which
replaced the erstwhile Planning
Commission, and will be mee-
ting for the ninth time.

The Aayvog has been pursuing
the policy of cooperative federa-
lism and has regularly called
upon all states to deliberate on
important matters pertaining to
the economic growth of the co-
untryasit feels India’s growth is
closely linked with that of the
states.

Prior to this, finance minister
Nirmala Sitharaman is expec-
ted to lay out the blueprint for a
Viksit Bharat while presenting
the full Union Budget on July 23.

NITI Aayog, in consultation

with all ministries and depart-
ments, has been working on the
Vision Document that envisions
India to be a developed economy
of $30 trillion by 2047, the 100th
vear of 1ts Independence.

In 2023, the Aayog was entrus-
ted with the task of consolida-
ting ten sectoral thematic vi-
sions into a combined vision for
Viksit Bharat in 2047. The vision
encompasses various aspects of
development, including econo-
mic growth, social progress, en-
vironmental sustainability, and
good governance, among others.

Theten sectoral group of secre-
taries formed for the purpose in-
cluded rural and agriculture, in-
frastructure, resources, social
vision, welfare, finance and eco-
nomy, commerce and industry,
technology, governance, securi-
ty, and foreign affairs.

crore and another four lane access
controlled greenfield highway
from Kevondpani to Latra, totall-
ing43.7 km and entailing an invest-
mentof Rs918.78 crore,

Both these projects are part of the
section of NH 143D in Jharkhand.

The ministry had in November
2023 said no new liabilities will be

created under Bharatmala Parivo-
jana Phase - 1 until the revised
scheme is approved.

As a result, the National High-
ways Authority of India did not

award a single mega highway pro- =255

ject in the first three months of the

current fiscal year except one pro- &5t
ject of 4 km until May and that too TP ———
with the approval from the Elec- =

tion Commission of India.

In Julvy, NHAI awarded just one
project of 1.5 km under the Nation-
al Highways Original (NHO)
scheme.

In 2023-24, the road ministry had
awarded 611 kmof road in the first
quarter { April-June)compared to
969 km awarded during April-
June 2022-23,

Petro Goods
Demand Up
2.6%in June

Our Bureau

New Delhi: Domestic demand
for petroleum products rose
2.6% vear-on-year in June, hel-
ped by growth in petrol and jet
fuel. Petrol sales grew 4.6% on-
vear in June while diesel sales
expanded only 1%, according to
the oil ministry data. Diesel ac-
counts for 40% of the sales volu-
me of petroleum products in the
country. Petrol makes up 17%

while LPG accounts for 12%.
LPG, used mostly ascooking gas
in the country grew 3.2% in sales
in June, Jet fuel

L consumption

Petrol sales grew 10%, hel-
grew 4.6% ped by a rise in
on-yearin holiday travel in
June while June. Sales of bi-
diesel sales tumen, used ma-
expanded inly in building
only 1% roads, grew 4.2%

while the use of
polluting petcoke rose 2% .

Petrol sales were helped by
strong new vehicle sales and in-
creased holiday travel. Diesel is
used mainly in long-haul trans-
port, mining, irrigation, and
backup generators.

A major shift in preference from
diesel-powered to petrol-powered
passenger vehicles for years has
ensured a big diesel sales growth
has trailed petrol’'s. Diesel con-
sumption is also being reduced
by Indian Raillways, which has in-
creasingly shifted to electricity,

Exploration
Licensing Bid
Date Pushed

Our Bureau

New Delhi: The government
has onece again extended the de-
adline for bids in the latest ex-
ploration licensing round.

The ninth round of the Open
Acreage Licensing Policy
(OALP), which was launched at
the beginning of the year, wasto
close on February 29 but has be-
en extended multiple times. The
latest deadline of July 15 has
now been extended to August 31,
according to a notification by
the Directorate General of Hyd-

rocarbons

e (DGH), the oil
Ninth round ministry arm
of OALP, that auctions li-
launched at cences.

the beginning Some of the
of the year, previous licen-
was to close sing rounds ha-
on Feb 29 ve also witnes-

sed multiple bid
submission deadline exten-
sions, which are made in the ho-
peof attracting more, especially
foreign, bidders. Despite deadli-
ne extensions, foreign and pri-
vate playvers have shown limited
interest inIndia’sexplorationli-
censing rounds.

State-run explorers have domi-
nated licensing auctions in the
past decade, They have bid for
and won most exploration licen-
ces in most rounds, except the
first when a private plaver, Ve-
danta, was the top winner.

she said that the scheme had given
91% returns since inception and
that this was quite competitive com-
pared with other savings schemes.

The finance minister said Atal
Pension Yojana is a subsidised
scheme intended for the poor and
lower middle class, and it is obvio-
us that the majority of pension ac-
countsare in lower slabs.

“In fact, it shows the proper targe-
tingof the scheme. If theofftake was
at the higher end, that would be sur-
prising,” Sitharaman had said, ad-
ding that the feature under the sche-
me to automatically continue the
premium payment unless the sub-
seriber opts out was deliberate and a
beneficial feature that was in the
best interest of the subscribers.

Introduced in 2015-16, Atal Pen-
sion Yojana scheme is administe-
red by the PFRDA through the Na-
tional Pension System. Except in
cases of death or terminal illness,
exit from the scheme is permitted
at the age of 60 with 100% annuiti-
sation of pension wealth. Upon ex-
it, a pension is available to the sub-
scriber. Those paying income tax
arenot eligible to join the scheme.

GOLDMAN SACHS’ EXPEC

New Delhi: India will likely peg
its FY25 fiscal deficit target at
5.1% of GDP in the upcoming
budget, which could make an
overarching statement about
long-term economic policy to-
wards 2047 with an emphasis on
job creation through labour-in-
tensive manufacturing, credit
for MSMEs and continued focus
on services exports by expan-
ding GCCs, according to Gold-
man Sachs. “We expect the go-
vernment to stick to the announ-
ced fiscal deficit target of 5.1% of
GDP for FY25 (or even slightly lo-
wer) and announce further con-
solidation to a deficit of below
4.5% of GDP by FY26,” Goldman
Sachs said in a note Monday.
Finance minister Nirmala Sit-
haraman will present the budget

Farm Factor

BUDGED As the agricultu
ETRACH sector faces

challenges such as food inflation,

e STATE OF PLAY

Agriculture growth has been low

(GVA at constant prices, in %)

drought, climate change, increasing
export restrictions and high import

dependence for some items, the
stakeholders expect the budget
to address these issues. The agri
industry wants better seeds for
crops like cotton and oilseeds
whose production is not increasing,

and technological support to
deal with climate change

CLIMATE CHANGE HAS
IMPACTED OUTPUT

Production of
wheat, sugar,
tur, urad, chana,

fruits and

vegetables hit

Farming Food inflation
risk has has remained
increased elevated

IMPORT DEPENDENCE HIGH FOR SOME CROPS
High-import farm items:
Tur, urad, chana, yellow

For many crops,
India’s high import

6.2

FY21

March
April
May

8.7
8.7

‘Fiscal Deficit Target
could be Kept at 5.1%’

TATIONS FOR FY25

for FY25 on July 23. In her interim
budget, she had pegged fiscal defi-
citat5.1% of GDP

“We see an emphasison jobcre-
ation through labour-intensive
manufacturing, credit for mi-
cro, small and medium enterpri-
ses, continued focus on services
exports by expanding
oglobal capability cent-
res, and a thrustondo-
mestic food supply
chain," the note said.

Goldman said its advice to inves-
tors would be tolook beyvond fiscal
numbers in this budget. “The go-
vernment will use the budget... to
malie a big picture staternent abo-
ut long-term economic policy vi-
sion over several vears, rather
than minor stimulus announce-
ments,” it said.— Our Bureau

o

Growth
rate of
agriculture:
1.4%in
2023-24
against
4.7% in
2022-23

FY22

Consumer food inflation (In %)

January _
February

LACK OF POLICY STABILITY

Frequent policy changes
have impacted markets

Items under export
ban or restrictions:

dependence continues | peas, cooking oils % Exports ban depress Wheat, Rice, Sugar,
m farmer income Onion, Pulses
KEY BUDGET DEMANDS ’
Increased R&D Better fertilisers mix M Encourage exports w
Increase New seed varieties | Reduce share Strengthen Incentivise
investment in | of pulses, wheat, of urea in fertliser subsidies quality testing | processed food
R&D from 0.6% | oilseeds and cotton TR infra: long- export along
of GDPtoat | to address stagnant | crease share | Bring bio term export | with commodity
east 1% ields of phasphorus | fertilisers, i Snrt
y - and potassium | foliar spray | POUCY ol

Tax rebates for private @ )’ (PEK) under subsidy | Dedicated fund for National
investment in R&D ' regime Co-operative Exports Ltd
Bigger Price Stabilisation Fund Incentives for Biofuels Others
Build buffer stock of tur, ,.H;;_' Tax incentives To increase [5_' ‘, Continue MNew technologies
urad, onion etc ‘gfh Ty for biofuel demand for = support for | for farmers to

. L?-r" investments with | ethanol, relax 28% millets reduce losses
Fa Support T = | asunset clause GST on hybrid cars -
Increase in PM Kisan Yojana - Eud_getaw _allpcatmn ff.]r
from ¥6000/annum to 8000/ | Bring sugar ethanol rates on par National Mission on Oilseeds
annum with grain ethanol

. Compiled by ETIC
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GOVT DATA FOR FV18 TO FY22

Despite Pandemic, 80 m
Jobs Created in 5 Years

Min refutes Citigroup report that forecast India will struggle with employment
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Our Bureau

New Delhi: The government
Monday said India has created
more than 80 million employment
opportunities in the five-year pe-
riod from 2017-18 to 2021-22, trans-
lating to an average of over 20 mil-
lion jobs or employvment per vear.

This significant employment
creation, despite the fact that the
world economy was hit by Co-
vid-19 pandemic during 2020-21,
demonstrated the effectivenessof
various government initiatives
aimed at boosting employment
across sectors, the ministry of la-
bour and employment said in a
statement.

The ministry countered a rese-
archreportby Citigroupthatfore-
cast that India will struggle to cre-
ate sufficient employment oppor-
tunitieseven with a 7% growthra-
te saying that contrary to the
report the official data showed a
more optimistic picture of the In-
dian job market.

“The report (Citigroup’s) fails to
account for the comprehensive
and positive employment data av-
ailable from official sources such
as Periodic Labour Force Survey
(PLFS) and the Reserve Bank of
India's KLEMS data,” it said.

Citing data from PLFS and the

.'-h-‘.'il"..:"_—...\_-

: "':'*__—_*-:H . KEYCOMPANIES S e ——, .
EEEFR T , Sl COMPANY | Price(z) | 1-¥r%Rtn -';!;;;?:-"?-‘-"?%J P
3 e 4= (odrej Agrovet 81475 | 7666 L ~
e Coromandel Intl | 161425 | 6804 “—lees
Bayer Cropscience | 663810 | 4340 b= b
Pl Industries 3758.05 217 a
567.85 | -13.99

KLEMS from Reserve Bank, the
ministry said that these official
data sources showed consistent
improvements in the kev labour
market indicators, including in-
creased labour force participa-
tion rate(LFPR)and worker popu-
lation ratio (WPR), and a decli-
ning unemployment rate during
the last five years.

This, it said, is a clear indicator
of the positive impact of govern-
ment policies on employment.

46.7 m Jobs Ge

Kolkata: India generated 46.7
million jobs in 2023-24, taking
the total employment in the
country to 643.3 million, ac-
cording to the first-ever provi-
sional numbers on productivi-
ty released by the Reserve
Bank of India.

The employment growth rate
for the fastest growing major
economy stood at 6% in FY24
against3.2% inthe preceding fis-
cal, the central bank said Mon-
day in a report on measuring
productivity on industry level.

RBI said it has attempted a pro-
visional estimate of productivi-

RBI'S FIRST PRODUCTIVITY NUMBERS

nerated in FY24

ty for the economy for the first
time for FY24 based on available
information. The report, howev-
er; isaroutinereleaseby itandso
far used to share historical data.
There has been ongoing de-
bate on whether India isfacing
ajobless growth, which alsobe-
came a major poll plank for the
last parliamentarv elections.
According to data released by
the Centre for Monitoring Indi-
an Economy last week, the un-
emplovment rate rose to an
eight-month high of 9.2% in
June 2024, up from 7% in the pre-
vious month. —Our Bureaun
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LIKELY SPEND ON PROCUREMENT: 1,500 CRORE

As State Polls Loom, Centre Buys
Maha Onions at 74% Higher Price

SKYROCKETING Plan to ensure buffer stock of 500,000 tonnes to keep prices in check

Shambhavi Anand

New Delhi: The Centre is pro-
curing onions at a price 74%
higher than last vear in Maha-
rashtra, India’s primary onion
growing region, ahead of as-
sembly polls later this vear:

“While last year, the average
rate at which onions were pro-
cured was 716.93 per kg, this yve-
ar, procurement is happening
at around 29.5 per kg via di-
rect benefit transfer (DBT),"”
an official said, adding the go-
vernment plans tospend 71,500
crore to buy onions from Ma-
harashtra alone this fiscal.

The government spent aro-
und 1,200 crore on onion pro-
curement last year.

Onion prices skyrocketed in
August last yvear, pushing food
prices and overall inflation
higher for a large part of 2023
and beginning of 2024 just be-
fore the country went in for
Lok Sabha elections, causing
worry for the government
which wasforced toeventually
ban onion exports to curb ri-
sing domestic prices.

While the government move
helped in stabilising retail pri-
ces of onion, it drew flak for
not letting farmers benefit
from high overseas demand.

This fiscal, the government
has set a target of procuring
00,000 metric tonnes of
onions to maintain buffer

Peeling the layers

Onion prices skyrocketed in August last
year, pushing overall inflation higher for -

2023 and beginning of 2024

of onion in 2024 against last ve-
ar's6,100,” the official said.
Kharif sowing area foronion
is also set to increase by 27%
than last vear with 30% so-
wingcompleted in Karnataka,
the department of consu-
mer affairs said in a state-

fﬂ%ﬁﬁ?ﬂs Two govt ment last week, adding
AL AN agencies have * that this will help temper

to benefit from rabi PRt — prices,
ﬁg%—gﬁrgggfni %g[{ﬂn more than Rabi season onion har-
) i vesting happens during the
year's 0,100 "{m’.mm March-May period, while kha-
- rif and late Kharif harvest ta-
Kharif sowing area set to kes place during October to
increase by 27% over 2023 March. However, no onion
with 30% sowing completed harvesting happens bet-
in Karnataka ween June and Septem-

DOUBLE-EDGED SWORD
T Govt'sban
helped in stabi-
lising prices, but
drew flak for not let-
ting farmers benefit

stocksat last year’s levels. The-
se buffer quantities are used
for market intervention in the
event of a pricesurge.
Government agencies Natio-
nal Cooperative Consumers’
Federation of India [Litd
(MCCF) and National Agricul-
tural Cooperative Marketing
Federation of India Ltd (NA-

ber when rabi onions
need to be released from

Relief for TV Distribution Platforms as
TRAI Lifts Cap on Network Capacity Fee

Operators can now charge
Users as per paying capacity

Javed Farooqui

Mumbai: The Telecom Regulatory Autho-
rity of India (TRAI) has issued tarift or-

free-to-air (FTA) channels on Prasar Bha-
rati-owned DD Free Dish will also be free
on DPOs that charge subscription fees.

Broadcasters previously offered certain
pay channelson DD Free Dishforfreetoex-
pand their audience, while charging sub-
scription fees for the same channels from
pay DPOs.

The TRAI has also brought DPOs on par

ders and interconnection regulations to
reduce the regulatory burden on distribu-
tion platform operators (DPOs) amidst the
migration of pay-TV customers to other
platforms.

The regulator has lifted the cap on net-
work capacity fee (NCF) and brought it un-
der forbearance to allow DPOs to charge
customers based on their paying capacity,
Earlier, the cap on NCF was 130 for 200
channels and 7160 for over 200 channels.

income customers.

ed that an NCF forbearance would enable
DPOs to charge more NCF from high-end
consumers while charging less from low-

The new tariff order(NTO)regime requi-
res TV consumers to pay subscription fees
for TV channels to broadcasters and NCF,
also called an infrastructure fee, to DPOs
like Tata Play, Dish TV, Hathway, and DEN.
AcableTV company'stopexecutiveargu- The regulator has also mandated that

with broadcasters by allowing them to of-
fer a 45% discount on a-la-carte channels
while creating bouquets for customers. A
seniorexecutivefromaleadingmediafirm
stated that despite the TRAI's enabling pro-
vision, DPOs are hardly in a position to of-
fera 45% discount on a la carte channels.

The regulator has also hiked the monthly
carriage fee per channel to #5 lakh from 34
lakh while removing the distinction bet-
ween standard definition and high defini-
tion channels.

FED) have been given a target
of procuring 250,000 metric

tonnes of onions each, up
from last year's target of
200,000 metric tonnes. “Both
agencies have already procu-
red more than 200,000 MT
onions,” the official said, ad-
ding most of the government
purchases for the kitchen sta-
ple was done in and around
Maharashtra’s Nashik area.
With retail inflation in onion
surging to 38% vear-on-year in
May, NCCF and Nafed moved
to take proactive measures for
increasing onion cultivation
instates other than Maharash-
traand Karnataka.
“We expect 10,000 farmers to
benefit from rabi procurement

buffer stocks to meet demand.
As onion prices began to rise
last August, the finance mini-
stry imposed a 40% export du-
ty to curtail exports.

However, it failed to have the
desired effect due to under in-
voicing, prompting the Centre
to impose a minimum export
price of $800 per tonne on the
bulb vegetable effective Octo-
ber 28, 2023.

With severe rains and hail-
storms damaging onion crops
in places such as Nashik and
Ahmednagar in Maharashtra
last vear, onion arrivals fell in
the peak season in November,
inflating prices and forcing the
Centre toban shipmentsof the
vegetable from December 8.
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Amid Family Feud, Charu Modi
Joins Godfrey Phillips Board

Our Bureau

New Delhi: Charu Modi, daughter of
the late KK Modi, has been appointed to
the board of Godfrey Phillips India
amidst a shareholder battle over inhe-
ritance at the KK Modi group, accor-
ding to a stock exchange disclosure by

the company.

People aware of the development said

Charu, who has been associated with

the group's education ventures over
the past few years, will take on a more
activeroleat Godfrey Phillips, of which

she isa promoter.

Sheisseen tobecloseto her mother Bi-
na Modi who is locked in a pitched batt-
former IPL boss
Lalit Modiand Samir Modi-overthefa-

le with her two sons

mily’s inheritance.

Bina Modi is the managing director of
Godfrey Philips and islikely toseek reap-
pointment to the position in September
when she will cross the age of 80 vears.
Her reappointment will require 75% of
the company's shareholders to vote in fa-
vour, as per regulations. Family patri-
arch KK Modi passed away in 2019.

Lalit and Samir Modi have filed lawsu-
its against their mother and demanded
dissolution of the family trust which
wassetupto house itswealth in 2014, Bi-
na Modi helms the affairs of the trust.

The brothers have demanded that the
trust be split and that their share of in-

heritance be granted to them.

Police Affirms
Assault on Samir
Modi, But Finds
No Conspiracy

RashmiRajput
& KalaVijayraghavan

Mumbai: In its status report befare
a Delhi court, the city police said
their probe has
affirmed that
Samir Modi, the
executive direc-

—— Charu prefers conti-

Charuisin nuation of the trust mr.':'f GDE!fl:E'y'

favour of and supports her mot- Phillips India Ltd

mother Bina her’s position at its (GPI) was assaul-

:-ln:!: rt;'llll':::'-l hglm. ggnpte cited ted by the personal security offi-
amily above said. i i

while brothers Charu Modi did not Ff-igggﬁgg Eﬁguh:?gél dthata
Lalit (ex-1PL respond to ET's queri- B Spit o e

boss) es till press time Mon- case _::rf crtmnnaﬁl intimidation or of
andSamirare  day criminal conspiracy cannot be
againstit As per Godfrey Phil- made out against Bina Modi as

School.

lips' stock exchange
disclosure, Charu graduated from Del-
hi’s Lady ShriRam College and comple-
ted her MBA at Thunderbird School of
Global Management, USA, She hasalso
completed the president’s programme
in leadership from Harvard Business

The KK Modi family’s business inter-
ests cover tobacco, 24/7 retail, agroche-
micals, direct selling, cosmetics and
education. The value of the family in-
heritance has been pegged atanywhere
between 11,000 crore and 30,000 crore.

they have so far found noeviden-
ce to conclude that Maodi and Lalit
Bhasin (another director at GPI1)
threatened Samir, The police
stated that the PSO Surendra
Prasad denied in writing_to have
received any instruction from Bina
Modi ar Bhasin. While Bina Modi is
adirector, Bhasin is an indepen-
dent director at GPI. Bina Modi and
the board did not respond to a mail
onthe subject.

Xiaomi’s Big India Plan: 700 M Devicesin10 Yrs

Bengaluru: Xiaomi is aiming to ship 70
crore devices across smartphones, tele-
visions, tablets, and connected
devices over the next decade,
having achieved 25 crore sales
over its 10-vear presence in the

Indian market.

The second-largest selling smartphone
company in India will further look at ex-
panding manufacturing partnerships
for enhanced local value addition in In-
dia, Muralikrishnan B, president, Xiao-

“Today as of 2023, we are already loo-
king at the non-semiconductor BOM
(bill of materials) of the phone at about
35% being locally sourced. Over the co-
urse of the next two years with our stra-
tegv to broaden and deepen the company
localization ecosystem, we expect that
number to go up to 55% of the non-semi-
conductor board of a smartphone,
executive said at a select press briefing
in Bangalore, marking the company’s
tenth vear anniversary.

Regd. Office: 1DB| Tower, WTC Complex,
Cuffe Parade, Mumbai 400 005 -
Tel. 6655 33565

(@) IDBI Bank

CIN: L65190MH2004G0I146838

IDBI Bank Ltd.
Advertiserment No. 5/ 2024-25

Appointment of Chief Data Officer (CDO)

Past Name Vacancy
CDO {On Contract) 1

Equivalent Grade

General Manager

3[®] For eligibility criteria (age, work experience, job profile etc.) and
= other details, please visit the ‘Careers’ section of the Bank's website
www.idbibank,in

Applications received on or before July 17, 2024,
will only be considered.

NOTE: |DBI Bank reserves the right to accept or reject any/ all application(s) without
assigning any reason(s) whatsoever, Any addendum/maodifications with regards o
the selection process shall only be published on the Bank's website {career section)
www.idbibank.in and not through any other media. Candidates are requested to
regularly visit the website as abowve, for update in the matter,

Place — Mumbai

General Manager- HRD

/) Financial Services Institutions Bureau
An Autonomous Body of Government of India

invites applications for the position of

DEPUTY MANAGING DIRECTOR IN IIFCL

For details of Age, Educational Qualifications,
Experience/ Service Requirements, Criteria of
Deputation for Government Officers and officers
from Public Sector Banks and other eligibility terms
and conditions, please see the advertisement on
https://fsib.org.in/ under the “Vacancies &
Recommendations” tab.

T grp
LR |

NHITZ) Native

Invites applications for the position of

VICE PRESIDENT
Operations & Maintenance

Native is exclusively mandated lo fill a leadership role in Project SPV under
MHIT. VWe are looking for 2 seasoned O&M professional (BE/B. Tech. with
20+ years of experience) in the road sector, currently managing multiple
road assets, with a strong background in risk and govemnance, and
demonstrated leadership, team-building, and stakeholder management
skills {Job Code-001).

The VP-Operations & Maintenance will be responsible for coordinating
and driving progress, quality, and safety in all works related to the EPC
contractor, Intelligent Transport System (ITS), (ATMS, TMS) / System
integrator, and other agencies engaged by the SPV. Regular responsibilities
include appraising the company management on the following:

{1). Tall Operations (2). Operations & Maintenance (3). Contracts
Management (4). Environment, Health & Safety (EHS) (5). Operations
Technology (6). Procurement (7). P&L

This position will be based at lhe Corporate Office, Delhi and will report (o
the Head SPV.

Write to us at Email:

mohit.kumar@nativeworld.com

How to apply: Interested candidates can apply online
through the link available on https://fsib.org.in/ under
the “Vacancies & Recommendations” tab or directly
at https://www.research.net/r/dmdiifcl2024

Last date of application: 5:00 pm on 31-July-2024

Note: Further details including corrigendum, if any,
shall be published only on the Bureau's website.

25, Baner Road, Balewadi,

NIA (P.O), Pune —411 045

Tel.: +91-20-27204000, 27204444
Website: www.niapune.org.in

NATIONAL
INSURANCE
ACADEMY

s

Ref.: Rect./Dir./2024/006/P

| APPOINTMENT OF DIRECTOR

g MSME TECHNOLOGY CENTRE

MINGTRY OF MICRD, SMALL & MEDILUM ENTERPRISES, BONT. OF INDER
i3I8 Feovery Era Deswrsim b Canphrs v 1 I T BT

o

2 Days Government Certification on

Course Duralion | y Dabe: 14, 21, 28 July & 4§ Aug. 20024
4 Days sunDAy (ONLINE) ™ 5e' 000 Ao 1200 P
GCourse Conlent: Applications of &1, Algorthms, Fufure
praspects of Al, Ethical considerations of Al Introduction 10
maching Iearning, Discussion about Machine Learning
Algorithms, Introduction 10 cyber sacurity, CI& triad, different
attack vectors, cloud security, introduction 1o hacking, Fusion
of maching leaming and cyber security, Discussion about the
recent articles and case studies.. More

" the

CYBER SEGURITY USING Al

miIndiasaid. -Our Bureau LRI RIS (Shedy material in soff copy shall be provided)
Coordinator: 9910948732, 9818676612
Government of India certificate will be awarded
- "~. MSME FETIT ST Je e
o \ORM  EXHIBIT- SPONSOR - ISIT .. 2 & COCHIN INTERNATIONAL AIRPORT LIMITED
E E Limited MSME Stalls ot 80/100% Subsidy E %
(=]} it T TENDER NOTICE 09.07.2024
%10 MSME TRADE FAR & f"- Sealed item rate tenders are invited from reputed contractors for the work
a]o A\ MOMNE c ,(Pﬂ U @ mentioned below at Cochin International Airport, Nedumbassery.
3 Qust, g Estimated EMD Period of
MEME Brochars Hall No. "'a'"'l"“ Maidan, New Dealhi Boching Fomn Name of Work AmountiRs.)| (Rs.) |Contract
Handicraft / Home-lextile / FMCGS / Fumiture-inferorn / Construciion Repainting of Runway, Taxiway |, .0 vha! 2 00000/ & th
IT & Eleciricals / EV / Engg. Goods / Cosmalics / Banking & Fin. / Services and Apron Markings-2024 36.50 Lakhs) 2,00, oINS
. JrEg Celling work for ACFT workshop L .
mfﬂ@lndiﬂmsme.urﬂ Eamll’[lfglairs'.de SOFEAISRLAR] S monta
@ www.indiamsme.org | % +91-8800300490/91/92 Cityside Paver block work in front | ag g3 | akhs|1 50.000/-| 2 months
of operational Gate 04 at CIAL o

WEST BENGAL STATE ELECTRICITY

TRANSMISSION COMPANY LIMITED
(A Government of West Bengal Enterprise)
Registered Office: Vidyut Bhavan, Block-DJ, Sector-li, Bidhannagar, Kolkata-T00 091
CIN: LMD 0IWBZD0TSGC1134T4 » wob: www.whsstcl.in

NIT No.: CE(Procurement)WBSETCL/Autocad/2024-25/01
E-Tender is invited from elgibla bidders having ex

Date: 09.07.2024
1enca in doing similar nature of work

rnr SU z|:|I and instaltation of Autocad Software. Bid documents can be downloaded from
ﬂ . 11:00 AM. and bids shall be submitted onling up to 04:00 P.M., 0T7.08.2024,
‘u"l-ﬂ-ltlhﬂ F-I:IHD'#'IHIEI webhsies:- www.whienders.gov.in, www.whsetcl. Ininrdata-h

| wim rr.u.r.- l|1 YAFAN
Crearmraeatt of Isgia r
| Mirgmiry of Hore Afs

4H e, Y I| [
t Floor, Eas

Hd & 9 "rdfcd AfREs &1 Frnay
Gﬁl{:t. of the Custodian of Enemy Pr::-p{rrty for India
' (4 N B Al 3

|II"| Shivaii S

sfEnn dere wrE "9 fEesi—110n04

Stadivm, Conn ||I Flace, New Deabri-110001

Agencies may submit their applications to the Office of Managing
Director, CIAL for pre-qualification. For more details visit our website

www.clal.aero G-
Managing Direchors

§9 AT & g1 G §— gafifeT e s —
RDD/SD/SAHIBGANJ/01RE/2024-25, foiwa P.R. No.
328671 Rural Development (24-25).D & @1 fafemi @1

OSBI Scan QR to Apply

State Bank of India
Central Recruitment & Promotion Department
Corporate Centre, Mumbai
Phone: 022-22820427

Recruitment of Specialist Cadre Officers
on Regular/Contractual Basis

Applications are invited from Indian citizens for the following posts on
regular & contractual basis:

'SI. | Name of Post Vacancy| Equivalent Type
No. Grade
Advertisement No.: CRPD/SCO/2024-25/10
1. | Senior Vice President 2 S5MGS5-V | Contractual
(15 Auditor)
2. | Assistant Vice President 3 SMGS-IV | Contractual
(15 Auditar)
3. | Manager (IS Auditor) 4 MMGS-I Regular
Deputy Manager (IS Auditor) 7 MMGS- Regular
Advertisement No.: CRPD/5C0O/2024-25/11
5. | Deputy Manager {Marketing- 4 MMGS |l Regular
Financial Institutions)

Eligibility criteria (age, educational qualification, experience, job profile
etc.) vacancy details, reguisite fee and other details along-with a link for
anline submission of application and online payment of application fee are
available on Bank's website https://bank.sbi/web/careers/current-
openings. Candidates are advised to go through the detailed
advertisernent and ensure their eligibility and other details before applying
and remitting fee,

» DATE FOR OMLINE REGISTRATION & PAYMENT OF FEE: 03.07.2024 TO
24.07.2024

Far any query, please write to us through link "CONTACT US" —"Post Your
Query" which is available on Bank's official website (https:/bank.sbi/
web/careers/post-your-query)
Place: Mumbai

Date: 03.07.2024

Assistance Vice President (IS5 Auditor)

dorel ﬁ?ﬁ Canara Bank@

Recruitment Cell, Human Resources Wing
Head Office, 112, J C Road, Bengaluru - 560 002

ENGAGEMENT OF CHIEF ECONOMIST
ON CONTRACT BASIS.

Canara Bank, a leading Public Sector Bank with Head
Office in Bengaluru and global presence with over
9600 branches, invites applications, from the eligible
candidates for the post of Chief Economist on contract
basis. Details are mentioned here below. All the
eligibility [qualification, experience, age, etc.] shall be
computed ason 01.03.2024 (inclusive).

RP 2/2024 - ENGAGEMENT OF CHIEF
ECONOMIST ON CONTRACT BASIS

National Insurance Academy (NIA), Pune
(www.niapune.org.in) an apex educational, training
and research institution in the field of Insurance,
Pension and Management invites applications from
eligible candidates for the post of Director of the
Academy (on contract) through its Search-cum-
Selection Committee. The Director as the chief
executive of NIA is responsible for regular
functioning and progress of the Academy and
reports toits Governing Board.

For detailed eligibility, other conditions,
remuneration and how to apply please visit
www.niapune.org.in.

The last date for receipt of completed application at
NIA, Puneis 24" July 2024.

Director (Jt. Charge)

Df(PTC India Financial Services Limited

L maa
Frowscres Sarviceu i

PFS is a systemically important, RBI regulated NBFC, classified as an
Infrastructure Finance Company, a subsidiary of PTC India Ltd., listed on NSE
& BSE. It is the leader in providing financing solutions to power projects
across the energy value chain.

DIRECTOR - FINANCE & CFO

PFS invites applications from senior leaders to lead the organization to deliver
sustainable growth,working in tandem with the Governing Board.

Required experience:

*  Minimum 20 years of experience in Group A service of State/Central Govt.
or corporate expenence of which minimum 8 years should be in Banking/
Financial Services / Power ( Related Infra Organizations.

* Proven leadership experience (Board level/one level below Board, except
Group A service of State/ Central Govt.)or having minimum of 3 years’
expenence in positions two level below the Board, except Group A service
of State/ Central Gowt.

* Domain knowledge of Resource mobilization, Corporate Financial
Management, IND-AS regulations etc. with an understanding of RBI
guidelines and Banking operations, Prior experience of mobilization of
resources from environmental, social and governance (ESG) focused
investors will be an added advantage

* Strong commercial and business acumen, stakeholder management and
networking skills.,

» Strong appreciation for risk &compliance.

Age as on 30th June, 2024: Between 45 years to 57 years.

Education: CA, ICWA, MBAFinance, CFAor equivalent

Location: Delhi, India.

Tenure: 5 years or up to the date of superannuation, whichever is earlier. No
deputation/ lien will be aliowed.

Total Compensation: upto INR 1 Crore including varable pay and other
benefils

For further details including Job Description please visit career page at:

NOTICE FOR DISPOSAL OF ENEMY PROPERTIES THROUGH E-AUCTION

The office of the Custodian of Enemy Properdy for india (CEPI) is 8 Statwlory Authority under the
provigions of the Enemy Property Act, 1968, The Head Offica is at Delhi with Branch Offices at Muembai,
Kolkata and Lucknow,

11" E-AUCTION
The Qi CEPI s undertaking E-Auction of 35 Enemy Properties localed in Amroha, Budaun, Shamii,
aitapur, Etah, Muzafamagar, District of Uitar Pradesh and Mumbai {Colabs Sobhani Foad), Kollkata
(Bondel Road). Chennal (VO Magar) and Maharashira {Ratmagir)
Details of properties and oiher conditions/deta®s are available on https:fenemyproperiy.mha. gov.in
and hitps:/'www.mstcindia.co.infTenderEntry/Lot ltem_Details AuclD.aspxTARID=444454
The dedsils can be downloadediviewad from above websites / by scanning QR Code,
The E-Auction noticatinspection period is fram 26.06.2024 till 17.07.2024. The E- " oy
Auction will take place on 16.07.2024 from 11.00 Hrs to 16.00 Hrs, AR interested ‘ﬁi,r_,..* o
persons are advized o see Amendmentz/Changes in the Bid Docurmend, if any, which =
will b uplosded on the website E "

18.07.2024 11:00 Hrs. to 16:00 Hrs.

Date & Tima of E- auction

RER HRuEY Feag Guied o 9@ g —
| 250 d | geite @A wee R og
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T e fade uHee,

PR 328916 Rural Development(24-25).D

e

No of Posts 1(One)

Age Between 35 — 55 years as on
01.03.2024

Last Date of Application 28.07.2024

Recruitment

For the full advertisement, please visit our Bank's
website www.canarabank.com - Careers =

- Recruitment Project 2/2024-

Engagement of Chief Economist on Contract basis
Date: 01.07.2024

CHIEF GENERAL MANAGER

hitps:/fwww.ptcfinancial.com
Interested candidates may send their CVs via email to;
recruitment-di@ptcefinancial.com

All applications will be held in strict confidence and should be

received by 8:00 pm IST on July 24, 2024
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THE M{ JRNING
BRIEF roncss

Battleground Cement:
ndam vs Birla

Host Anirban
Chowdhury
delvesintothe
seismicshiftsin
the $30 billion
industry with Vipul Prasad,
Founder at Magadh Capital
Advisors LLP, & Arijit Barman, ET,

Tune in to ETPlay.com.
Available on
EconomicTimes.com/podcast,
Amazon Prime Music, Apple
Podcasts, JioSaavn and

Spotify.

SUITS &

SAYINGS

ET's roundup of the
wackiest whispersin
corporate corridors

Home Comfort

Indian emplay-
ees who were
recently |aid off
inthe Usatthis
global automo-
tive and clean
energy giant
may be infor abonanza back
home. A few Indian companies
inthe auto sector have sensed
anopportunity tobagcutting-
edge talentin the highly com-
petitive electric vehicles seg-
ment. We gather a headhunting
firmisonthe jobtosend out
feelerstosenior employeesand
gauge their interest inreturning
home.

Clty of Joy

Kolkatamay
have fallenoff
the mapof the
future, but one

, stillcan'tputa
value onits past.
Or ask this

blII lonaire famllz.rgeanngun for
oneof India's richest weddings
ever. Top guns of the clan,
guided by domain experts,
recently made rounds of Kolka-
tatopurchase period jewellery
thatis rare and hasantique
value. The news of this shop-
pingspree isnow givingafillip
tothe whole antique valuebizin
the city —abusinessman from
Aligarhrecently travelled to
Kolkatatobuy a 5-gmsilver
coin made inthe 7th century for
215 lakh.

Privy tothe whispers in power
carridors or julcy tips on India Inc? Do
sharewithusat

etsuits sayings@gmail.com

M Viacom18 Marks Same
Ad Rates for Mobile, TV

MUMBAI Viacom18, the
official media rights partner
for the Paris Olympics 2024
in India, has priced its
maobile ad inventory at par with linear
TV ad inventory for the multi-sporting
event that will kick off on July 26. As per
the rate card floated by the media
company, it is seeking a spot rate of
71,40,000 per 10 seconds for mobile,
similar to the spot rate for both stan-
dard and high-definition TV channels.
The HD channel's standalone spotrate is
760,000 per 10-second spot, lower than
the connected TV (CTV) spot rate of
275,000, The mid-roll and pre-roll ads
are priced at #250 per impression. The
network will stream the Paris Olympics
for free on JioCinema, inadditionto
airing theman its pay channel, Sports1E.
—Javed Farooqui

B RKN Enterprises Sells
12.65% Stake in Godrej

NEW DELHI RKN En-
terprises, a part of Godrej
Enterprises Group, an
Monday sold shares worth
3,803 crore in Godrej Industries to
members of Godrej Industries Group
as part of the Godre) family settle-
mentannounced in April. According
tothe block deal data available onthe

o)

ATHLEISURE IN FOCUS RIL unit may lease up to
10K sq ft in malls to launch the sports format

Reliance Retail’s
Gearingupto
Do a Decathion

Faizan Haidar

New Delhi:

Reliance Retail is

planning to launch a sports for-
mat that will compete directly
with French retailer Decathlon
in a bid to cash in on the surge in
athleisure products post the Co-
vid-19 pandemic, three people

aware of the development said.

The company is in talks to lease
8,000-10,000 sq ft space across malls
and high streets in top cities for
the new brand, the name for which
has not been disclosed vet, they sa-
id. “While Reliance Retail has ex-

panded a lot in the
last few wears,
sports is somet-
hing which was
missing from
the portfolio,”
one of them said. Y
“India also needs a

retailer in the sports
category who can
compete with global %
giants. The category %\

has shown a lot of “Wree

growth and is expected

In the Game

Leading sports — REVENUE
brands... FIGURES (2 cr)
Doubled biz

DECATHLON

in India
Reasons: - -: B
Increasing E*g

awareness about
fitness, surging
demand for
athleisure wear

P

Grow

35-60%

vear-on-year

= S S

Y

— ‘:“;
ot

s

togrow further.”
Reliance Retail did 0
not respond to the email

query till press time on

Monday. According to a mall ope-
rator, the company is looking for
space that can be expanded to
outside of the mall where it can
have aplay areaas well —amuodel

followed by Decathlon.
Decathlon,

which opened its

first store in India in 2009, repor-
ted 3,955 crore revenue in FY23,
up from 22,936 crore in FY22 and
22,079 crore in FY21, according to
regulatory filings sourced from

the Registrar of Companies.

Sales of leading sports brands
have sprinted in the past two ve-
ars, driven by increasing aware-
ness about fitness and surging

demand for athleisure wear.

Brands such as Puma, Decath-
lon, Adidas, Skechers and Asics
have all grown 35-60% vear-on-
yvear since FYZ21, posting combi-
ned revenues of 711,617 crore in
FY23, according to regulatory fi-
lings sourced from the Registrar
of Companies. Two years ago,
these brands had sales of #5,022

crore put together,

Decathlon isalso indiscussions

Our Bureau

New Delhi: India’scivil aviation
regulator has allowed Air Indiato
harmonise its operational pro-
cedures and manuals, giving the
Tata group a key approval in its
ambitious effortsto merge its
airline business.

Following the Directorate Gene-

ral of Civil Aviation's(DGCA)Ynod,

Tata group will now have onlv two
manuals — one for full-service

COMPLEX PROCESS

Merger isacomplex pro-
cessas thisneeds integ-
ration of operations, trai-
ning, engg process

Source: Registrar
of Companies

VUJAY P

with the Indian government for
allowing it to sell products from
rival local and global brands in
its stores, in effect operatingas a
multi-brand retailer.

Globally, rival brands account
for a fifth of Decathlon’s revenue
but in India, everything from run-
ning shoes to mountaineering
equipment issold under its own la-
bels, inlinewith the FDIrules, “In-
dia is one of the biggest markets
for these companies and a bigger
store format on the line of Decath-
lon can be a game changer,” one of
the persons cited above said.
“Brands have capitalised on the
popularity of more casual styles
in the wake of the pandemic.”

With a population of 1.4 billion,
India is one of the fastest gro-
wing and largest international
markets for sportswear and foot-
wear companies. Most global
brands have been around for mo-
re than two decades in India and
have grown by virtue of pushing
their wares partnering cricket
and other sporting activities.

carriers, and the other for the
budget airline business, Air India
said inastatement on Monday.

DGCA alsoapproved a bridge
course — a short-term online modu-
lefor Vistara pilots and cabin crews
tofamiliarise themselves with basic
procedures on safety including
handling emergencies after they
move to Air India, This will helpto
fasten the process of integration of
the two airlines as normally, crosso-
ver training of crew requires about
amonth.

However, DGCA head Vikram
Dev Dutt told ET that the regula-
tor will continue to track develop-
ment and may increase or reduce
the flexibility given tothe Tata
group airlines.

“Safety isof paramount priority
and DGCA will decide on the
flexibility to be given depending
on the evolving scenario in the

RURAL VOLUME GROWTH BETTER THAN LAST YEAR'S

Price Cuts Fail to Speed Up FMCG
Sales as Urban India Takes it Slow

Sales growth nearly
halved in April and
May, recovery seenin
June, say observers

Sagar Malviya

Mumbai: Sales growth of fast-
moving consumer goods (FMCG)
slowed down by both value and vo-
lume during the first two months
of June quarter compared to a ye-
ar ago, an early indication that de-
mand has not recovered despite
price cuts, industry executives sa-
id citing Nielsenl&). which is vet to
tabulate June sales numbers.
While the overall FMCG market
growth rate nearly halved in
April and May at 4%, the slow-
down is more pronounced in ur-
ban areas. Rural has fallen by va-
lue too although it slightly outpa-
ced last year's growth in volume,
“Theworking hours wentdown
drastically due to excessive heat
during summer, which was the
main concern. We saw a slow-
down during the first two

In a Spiral

p GODRE) CONSUMER

India biz did
UABUR R el with
Normal monsoon pOVE high-single
forecast, P digit organic
govt focus on ‘ volume, mid-
Mmacro-economic single digit
growth may help value growth
WIPRO CONSUMER
Caihbrying FMCG Apr-23 | May-23 |Apr-24 |May-24 7
reduced at the Value [13.5 N 105N 40W 340 %
retailer level Volume| 74 M8 | 588 |39M 338 &

BHAVIN G

months of the quarter although
June saw some recovery while
July so far looks promising,” sa-
id Krishnarao Buddha, senior
category head for marketing at
Parle Products, India’s biggest
foodscompany.

Dabur and Marico, in their ear-
nings update, said the April-June
guarter saw slight sequential im-
provement in demand trends
with rural growth picking up.

*With forecasts of a normal
monsoon and continued focus by
the government on macro-econo-
mic growth, we expect the impro-
vement to accelerate in the co-

ming months,” Dabur said in an
investor filing.

Over the past decade, daily need
goods brands have increasingly
relied on rural India for sales,
where purchase behaviour is lar-
gely linked to farm output. Elec-
tion-related restrictions impacted
sales, especially last mile servi-
cing in villages, companies said.

“Wholesalers complained that
many sales staff didn’t come out
to service retailers due to the he-
at,” Wipro Consumer Care &
Lighting chief executive Vineet
Agrawal told ET. “Also, with elec-
tions, cash-buyvingwasreducedat

theretailer level.”

Demand for dailv groceries, es-
sentials and household products
will likely be muted in the cur-
rent quarter;, global researchfirm
Kantar said last month, but it in-
dicated a rural-led recovery in
the second half of FY25 even tho-
ugh urban consumption could re-
main arelativestraggler.

Weaker urban consumption due
to heat waves will show up in lo-
Wer revenues, say analvsts. A re-
cent report by Centrum said peak
summer season and gradual reco-
very in macros could lighten
pressure on mass consumption
aiding volumes yet value growth
will remain muted.

“Per our ground checks, healthy
rural growth is underway, suppor-
ted by easing food inflation and
normal monsoon. We expect volu-
me growth for staple companiesat
mid to high-single-digit. Our
channel checks indicate in highly
penetrated staple categories such
as soaps, detergents and biscuits,
consumer skewness remains to-
wards value packs in general tra-
de, amid a few companies execu-
ting price hikes on large packs in
response to broader inflationary
pressure,” said the report.

DEMAND EXPECTED TO INCREASE

CV Sales Beat Estimates in June Qtr

Over 234K trucks and buses may have been
sold in India, show industry calculations

Sharmistha Mukherjee

New Delhi: Sales of commercial
vehicles — a barometer of econo-
micactivity —surpassed expecta-
tions last gquarterdriven by strong
replacement demand and conti-
nued government spending on in-
frastructure, As per industry esti-
mates, more than 234.000 trucks
and buses were sold in the local
market in the three months ended
June, a 4.5% rise from 224,000 ve-
hicles sold a year earlier.

CV makers like Tata Motors and
Ashok Leyland said the industry
had expected sales to decline in
the fiscal first half due to the imp-
lementation of the election model
code of conduct and perceived
slowdown in infrastructure acti-
vity inanelection vear.

Demand momentum is expected
to accelerate further in the second
half, lifting sales by 9-12% to more
than 1 million units in FY25, bre-
achingearlier records. Asmany
as 1,007,311 trucks and buses we-

peak in FY19 and 967,878 units in
the last financial year:

“This year, we had said that the
first quarter would be soft, due to
the general election. But the in-
dustry actually held up pretty
well. Aswegoahead, weareexpec-
ting good pick-up in the second
half after rains subside,” Girish
Wagh, executive director at mar-
ket leader Tata Motors said. “We
should see good single-digit
orowth for the entire vear, asoppo-
sed to initial predictions made by
experts that growth will remain
flat.”

e

re sold during the pre-pandemic b=

In Fourth Gear

Sales may rise 9-12% to
over 1 million in FY25 'H‘

1,007,311

Trucks & —

buses sold

in FY19 224,000
957,373 CVs sold in
Units sold Q1 of last
during FY24 financial year

TAILWINDS: Demand uptick

in rural markets, improvement
in global trade

BHAVIN G

Recovery in rural demand and
improving global trade led the Re-
serve Bank of India (RBI) to raise
its real GDP growth forecast for
FY251t07.2% from 7% in its mone-
tary policy review in June.

shenu Agarwal, managingdirec-
tor at Ashok Leyland said, “What
we see on the ground is very positi-

ve, be it freight movement, fre-
ight rates, activity in steel, ce-
ment and iron-ore sectors. The-
reisalot of work goingon inthe
dedicated freight corridors
{DFC), which will also boost sa-
lesof commercial vehicles,”

In the interim budget presented
in February, finance minister Nir-
mala Sitharaman increased capi-
tal allocation for infrastructure
development toarecord1l.111akh
crore for FY25.

Industry stakeholdersexpect the
focuson capitalexpenditure, espe-
cially in growth-related program-
mes, to sustain amid an improve-
ment in government finances.

Al Moves Closer to Merger with Nod for Harmonising Manual

Aviation regulator also gives approval to a short-term online module on safety procedures for Vistara staff for their migration to Air India

run up to the merger.” Dutt said.
Under the restructuring plan, Air
India Express and AirAsia India are
being merged toform a budget
airline. The combined entity of Air
India and Vistara will compete in
the full-service segment.
“Thisisanimportant
milestone in the merger
of the Tata group airlines and
we are grateful for the support
received from the ministry of civil

aviation in termsof timely clea-
rances for the merger process.
DGCA has guided ourteams with a
safety-first change management
approach which is congruent with
the safety-first priorities of the
Tata group,” said Campbell Wilson,
CEQof AirIndia.

The merger is a complex process,

i "

requiring integration of opera-
tions, training and engineering
processes, DGCA's flight standard
directorate under chief flight
operations inspector Shweta
Singh has created a real time
tracking tool to monitor the pro-
gressof harmonisation.

“India has never seen a mer-
ger of such scale where four
airlines are merging intoa
singleentity. Around 500

VIIAY P

1temsacross manuals are requi-
red to be harmonised and safety is
of primary importance while
time isalsoof essence here,” said
a person involved in the process.
“So, for that, DGCA has developed
this tool where both the regulator
and AirIndia officials can work
togetheronit,” the person said.

Tata group wants to consolidate its
airline business, which posted a
combined loss of 15,532 crore in
Y23, asearly as possible to leverage
operational synergies, gain efficien-
cies and reduce duplication.

The merger 15 equally 1m-
portant for Singapore Airli-

nesasits 25.1% stakein
= the merged

—  Tataairline
entity will strengthen its
presence in the world’s third-
largest aviation market and one
of the fastest-growing,

Industry Slowly Pivoting Towards Green Ships

= From Page 1

The group’s shipbuilding bet also comes ata
time when the global shipping industry is
slowly pivoting towards green ships to meet
decarbonisation goals with one estimate say-
ing that more than 50,000 vessels have to be
built over the next 30 vears to replace fleets,
The Adani Group hadn't responded to emai-

led queries at presstime.

India’s net potential commercial shipbuil-
15 estimated to be
worth $62 billion, according to a document
prepared by consultant KPMG for a July 4
workshop held by the ministry of ports, ship-
ping and waterways on Revitalising the Indi-

ding market up to 2047

an Ship Building Industry.

The estimated value addition to the ancillary
industry comprising tier1, 2and 3 suppliersup

ring business.

from 0.072 million gross tonnage (GT) to 0.33
million GT by 2030 and further to 11.31 million
GT ayear by 2047, according to KPMG.

To achieve the minimum of 5% of carriage of
Indian overseas cargo in addition to growth in
domesticcargocapacity by 2047, the additional
fleet capacity required, and the consequent do-
mestic shipbuilding demand, is estimated at
59.74 million GT over the next 23 years, inclu-
dingreplacementof agingships.

Unlike a rank newcomer that would have to
grapple with time-consuming and laborious
land acquisition and green clearances, Adani
hastheacreageandenvironmental approvals
to quicklv enter the sector. in what would be
the group’sfirst push into the heavy enginee-

The SEZ status will help Adani tide over the
many financial and tax challenges facing the

ships.

ships.

vards and some 20 private facilities, inclu-
ding one run by Larsen & Toubro Ltd, the na-
tion's biggest engineering and construction
firm, at Kattupalli near Chennai. Except for
Mumbai-listed Cochin Shipyard Ltd under
the ministry of ports, shipping and waterwa-
ys, the other state-owned vards are control-
led by the ministry of defence, but all are pre-
dominantly focussed on building govern-
ment-funded naval ships, considered a safe
and risk-free bet compared to commercial

Most of the public sector vards take up
small commercial orders when spare capaci-
tv is available and not taken up bv naval

Among the private vards, L&T only builds de-

fence vessels. It entered the sector during the
last shipbuilding boom of 2005-07 but by the ti-

BSE, RKN Enterprises offloaded a

total of 4,25,83,272 shares, amount-
ingtoa12.65% stake in Godrej Indus-

tries, The shares were disposed o

anaveragepriceof 853,05 apiece,

KPMG.

fat

to 2047 is pegged at $37 billion with potential to
create some 12 million jobs, according to

To reach the Maritime India Vision 2030 and
Amrit Kaal Vision targets,
of the Indian shipyards needs to be increased

local shipbuilding industry because of which
itis unable to compete with Chinese yards.

Indian shipyards are outbid by foreign shipy-

the annual output
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Additional Municipal Commissioner
Chas Municipal Corporation

ards in the domestic and global markets with
the cost disadvantage pegged as high as 35%.
The government provides state aid toshipbuil-

ders to neutralise the disadvanta-
ge of taxes and duties and offset
the cost differential, but it is still
not considered enough to compete
with top global vards.

India has eight state-owned

me it started operations, the world was in the
grip of the global financial crisis. L&T moved
into defence shipbuilding to stay afloat.

The capacity available in the shipyards for
construction of commercial vessels is limi-
ted as the industry is skewed towards naval
vessels, according to KPMG.

“The world is looking towards Indian yards
as an alternate, prospective shipbuilding
market, We need to gear up faster,” said San-
jiv Walia, adviser, Shipvards Association of
India, a lobby group.

Stage-wise Responsibility

»» From Page 1

“This (delay in execution) needs to end. In
the previous two budgets, at least Rs 50,000
crore was an additional burden due to pro-
ject delays which could have been avoided,”

a senior government official told ET.

The official added that preliminary in-
ter-ministerial discussions were under-

way and a new framework is likely to be
introduced by the end of this year.

The proposed framework will seek to as-
sign responsibility to an official at each
stage. Time taken to grant approval, rele-
ase funds, for tendering and selection
process and reason for any delay at each
stage will have to be given by officials in
charge.

Two-thirds of

Market Demand

»» From Page 1

Kapil Joshi, CEO—IT staffing at
GQuess IZIf_er said that GCCsfilled
up over 60% or two-thirds of the
market demand and “definitely
surpassed™ IT service firms in
the first quarter of FY25. Noting
that iz an industry first, he added
this will continue with newer
centres coming up and establis-
hed ones expanding their opera-
tions.

Hiring executives point to FY24
as the year when demand for
technology talent by GCCsbegan
to outstrip that from the once do-
minant Indian IT services com-
panies.

Xpheno cofounder Anil Etha-
nur, said net headcount growth
of IT services firms by end-FY24
was at 50,000 while that of GCCs
had risen to 60,000,

India currently houses around
1,600 GCCs, employing over 1.66
million people with a revenue
share of $46 billion, according to
industry body Nasscom.

An EY report estimates that by
2030, the number of India-based
GCCs will increase to 2,400, contri-
buting $110 billion in revenues and
employing 4.5 million people.

Krishna Vij, business head for
IT staffing, Teamlease Digital
Services 18 of the view that as
GCCs increasingly leverage In-
dia as a strategic hub for critical
operations and talent acquisi-
tion, they will emerge as the top

hirers in the technology indust-
rv for fiscal 2025.

HIGHER DEMAND ANDSALARIES
Already, GCCs are wooing talent
away from IT services firms,
especially at senior level roles,
Careernet cofounder and CEQO
Anshuman Das said salaries wit-
hin GCCs have risen substantial-
ly overthe past3-5 years, with the
average pay now 30-40% higher
than those paid by IT services
firms.

“For product-based GCCs, sala-
ries are approximately 80-100%
higher, and in large tech compa-
nies, they can be 2-3 times higher
than intraditional I'T services.

“This reflects the high demand
forskilled tech professionals and
the competitive nature of the
market,” he added.

Careernet’s numbers show the
total estimated talent employed
in GCCs has grown from 1.3 mil-
lion in FY20 to 1.9 million in
FY24, with the number of GCCs
increasing from 1,300 to 1,700 du-
ring the same period.

To be sure, the diversified GCC
cohort also employs around
215,000 non-tech professionals
and approximately 640,000 in
tech roles,

According toDas, “Thetrend to-
wards tech hiring has accelera-
ted in the past five years, driven
by the demand for roles in data
engineering, cloud computing,
Al and cybersecurity.”




Danger ahead
A wildfire in the mountains

NEW DELHI / GURGAON
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of California, US, has burnt 9 JULY 2024
nearly 19,000 acres and

is threatening ranches, Www.etpanache.com

including Michael Jackson's
former Neverland Ranch

Alec Baldwin set for
a legal showdown

A long-awaited showdown
will take place this week
in a historic Wild West
frontier town, with both
sides seeking justice for
a fatal bullet fired from a
six-shooter.

In October 2021, on the
New Mexico set of Alec
Baldwin's low-budget
Western Rust,agun pointed
by the actor discharged
a live round, killing the
film's cinematographer and
wounding its director.

The story polarised
opinion, with sympathetic
observers viewing
Baldwin — an actor who
did not know the prop gun
contained areal bullet—as
a victim, and others

A
Alec Baldwin has argued
that it was not his

responsibility to check if
the gun had live bullets

convicted earlierthis vear.

Evidence damaged
That the matter is being
heard is a victory of

seeing the death as a
result of his alleged
reckless behaviour.
Almost three vears
later, after multiple
failed attempts by
Baldwin's New York

a court case in Santa Fe
starting today.

If found guilty, Baldwin
faces a maximum 18
months in prison — the

3

legal team to have the co“rt said damage to the symptoms, or is something more toward becoming sick. America,” reads the & public, despite
casethrownout, those matters gun caused by an FBI serious at play? Hattemer said. caption. \ his approximately
same arguments testing lab meant the “It’s really hard to disentangle,” Therearealsohintsthatstresscan  Symptoms becomea To Zuck-ologists, $189-billion net worth,
will be settled by a jury at  actor could not get a fair said Scott Russo, director of the  contribute to the over-activation  source of stress this was vet another “May he it appears to have
[Zuckerberg]
continue to

have funon his
vachts. | prefer

sorts for prosecutors,
who have fended off
| multiple attempts by
Baldwin to have the
\ casedismissed.
Among these,
Baldwin’'s lawvyers

trial. That is significant
because the FBI found the
gun could not have fired
without its trigger being
pulled. The trial isexpected
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When the doctor says
your disease IS stress

The signs of chronic iliness are often dismissed by doctors
as ‘just stress’, which can be damaglng to your health

cientists now know that
stress 1s 1ntimately
linked with many
chronic diseases: It can
drive immune changes
and inflammation that can
worsen symptoms of conditions
such as asthma, heart
disease, arthritis, lupus and
inflammatory bowel disease.

Meanwhile, many
issues caused by stress
— headaches, heartburn,
blood pressure problems,
mood changes — can also be
symptoms of chronic illnesses.

For doctors and patients, this
overlap can be confusing: Is
stress the sole cause of someone’s

Brain-Body Research Center at the
Icahn School of Medicine at Mount
Sinaiin New York, US.

How stress may trigger

of the immune system and lead
to inflammation. In a study of 186
patients, researchersin Italy found
that 67 per cent of adults with celiac
disease had experiencedastressful

cells infected with viruses.
He and his colleagues also found
patients with major depressive
disorder had similar imbalances
in immune cells compared to
healthy controls. Researchers
believe that the body changes
the makeup of immune cells
circulating in the blood as a
way of reducing damage from
an infection or acute stress,
Russosaid.
For people who may already
be at risk of chronic diseases,
whether because of their genetic
predisposition, exposure to
chemicals, air pollution or viral
infections, a prolonged period of
stress may tip them over the edge

For patients with chronicillnesses,
the same stressors that might have
triggered their symptoms can
make it hard to get a handle on
their condition.

Zuckerberg’s
surfvideo gets

lots of likes

(but not from Musk)

On July 4, the Meta CEO
showed off his patriotic
side in one cool post

Meta CEO Mark Zuckerberg
spent American independenceday
on July 4 showing off his surfing
technique. A new video that he
posted on his Instagram account
went immediately viral, racking
up hundredsofthousandsof views
in hours.

It shows Zuckerberg, wearing
a tuxedo and sunglasses,
sipping a beverage while
surfing behind a
fast-moving boat, the
Americanflag in one
hand. Theclipissetto
Bruce Springsteen’s
anthem ‘Born in the
USA' “Happy birthday

example of the 40-vear-
old executive's attempt
to remake his image.
In recent years, he has
gone from a flip-flop-

ADVERTORIAL &
PROMOTIONAL FEATURE

hwhile holding the
American flag

picture of himself wearing a flag-
coloured cowboy hat as he grilled.
“Smoking these meats,” he wrote
8. inacaption. “Happydth!”
Last vear’s post featured a
candid shot of Zuckerberg
and his family.
If the intent behind
Zuckerberg’s
patriotic content
has been to render
him more relatable
to the American

worked. The online
response to this yvear’s
July 4 post was largely
upbeat, markedly
different from the

same term being served totakearoundl0dayvse chronic disease life event before their diagnosis. And some said they don't alwavs and-hoodie-wearing & satirical memes
by the armourer, who was — AFP Stress naturally Kick-starts what's More recently, Russo and his feel that doctors appreciate nerd to a sleeker, [ work that roasted his 2021
called the fight-or-flight response. colleagues showed in two studies how hard it can be to manage Richard Branson-esque AT hydrofoil post.
When we encounter a threat, our that distressed mice had higher stress, especially when they figure, one who wears Although some

The realised
auction [:J-I'IEE of
two pistols that

$1.8 million

blood pressure and heart rate
climb, muscles tense and our body
concentrates blood sugar to make
it easier to react quickly, said Dr
Charles Hattemer, a specialist
in cardiovascular health at the

levels of neutrophils, which cause
inflammation, and fewer T cells
and B cells in the bloodstream that
could produce antibodies or kill

are feeling sick. For instance,
patients with rheumatoid
arthritis are told to exercise
more to reduce stress,

Many doctors are not trained
to ask about sources of stress,

Brunello Cucinelli T-shirts, silver
chains and has immersed himself
inmixed martial arts,

As one commentator put it,
“The PR team rehabbing Zuck
continues their undefeated

online observers did note the
choice of song used. ‘Born in the
U'SA’ 1s often misinterpreted as a
jingoistic number, but it actually
tells the story of a Vietnam
War veteran who returns home

Napoleon University of Cincinnati, US. or counsel patients, said Alyse streak.” to a lonely welcome and dire

Bonaparte used If people are stressed for weeks Bedell, a clinician-researcher who circumstances. And not every

to try to kill or months, their bodies may be specialises in how stress affects Previous years' posts reaction was positive.

himself in 1814, unable to keep up as well with other digestive health at UChicago The video was a sequel of sorts  Tesla CEO Elon Musk, who
Ahead of the functions, leading to problems like Medicine. to a video Zuckerberg postedon has long been sparring with

sale, the French
culture ministry

forgetfulness, fatigue and trouble
sleeping. Stress hormones such

Patients said that instead of
suggesting they cut out sources

July 4, 2021. That showed him
aboard a moving hydrofoil while

Zuckerberg on social media over
various issues, had a different
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WIMBLEDON
Svitolina Winson 'Very
Difficult Day' for Ukraine

Ukraine's Elina Svitolina wore a black
ribbon and broke down in tears as
she made the Wimbledon quarter-
finals on Monday, just hours after

Marching to
Their Own Song

After years of disappointment, the win over
Venezuela shows Canada have developed the

Final Before the Fina

In battle of favourites, dazzling Spain face austere France

IKA 3 KEY BATTLES

REALTY

W Provide Compressnsive Raalty Senlee

with a knee injury.
Having topped the goal tally with
16 at the Qatar World Cup, France

he battle between the two
mostsucceesstul teamsofthe

newmillennium, Tuesday’s
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NOIDA - PRE LEASED “: hEI:Ir mlirg[rri:i-.%;m::m 5 rt|1l::| Ennh_ 1 tween Franceand Spain, alsoshow- 2024 on the basis of strong defence ~ France superstar Kylian
o shaliony sl ol Ol cases twocontrastingstyles, whiletheirattackhasdesertedthem ~ MDbappe has found the net nally the team it has long wanted

Joshua Kloke

One by one, Canada's players left
their dressing room, some arm
inarm, somewithopencansof
cold beer in hand.
Ismael Kone, who
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playing shirt as she completed a 6-2,
&-1 win over Wang Xinyu of China.
"It's a very difficult day today for all
Ukraine people,” said the 29-year-old
Svitalina, who wept as she conducted
a TV interview on court, As she
attempted to compose herself, she
received a lengthy round of applause

just once, from the penalty
spot, struggling with a mask
after breaking his nose in
their opening game against
Austria. Spanish stalwart
Dani Carvajal and centre-
back Robin le Normand will
miss the semi-final through

tobe.

At Copa 2024, Canada, ranked
No. 48, have lost, 2-0, to their
semifinal opponent, Argentina
{No. 1); beaten Peru, 1-0({No. 31);
drawn, 0-0, with Chile (No.
40); and knocked out

inGermany.

France have made it to the semis
scoring just three goals —nonebya
French plaver from open play.
Deschamps’ side have however con-
ceded just one goal — a penalty to
Poland's Robert Lewandowski —

Spain have dazzled, reaching the
semis on the back of the brilliance
of wingers Lamine Yamal and
Nico Williams.

By contrast France, one of the
pre-tournament favourites who
boast one-man offensive power-
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¢ hockey as one of the

country's national
_ sports, A visit to

reftofexperience. Theirbig-
oest wins came inside the §
CONCACAF, But outside
the region, and even in |
tournament knockout

Fuente, whohaslavished
praiseonhissideatevery
opportunity.

De la Fuente, who has
coached several of the

a claim of being perhaps
his side's most important if
unheralded player — a title
N'Golo Kante carried for
many years for France. He

and either Hardik Pandya or KL
Rahul will be asked to lead the side.
Jasprit Bumrah is also likely to be
given a break from the ODI series.
It is understood these players have
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99% of founders
fail because they
quit too early. But
1% succeed
because they're
half crazy and just
keep going

Tech Buzz

Al Startup
Hebbia Gets
$130 millio

5rf PRI
e

AMNIMISHA

Hebbia, a startup using ar-
tificial intelligence to help
businesses sift through
documents to answer com-
plex questions, has raised
%130 million in a round -
the latest sign of investor
enthusiasm for deploying
Al in the workplace.The fi-
nancing was led by An-
dreessen Horowitz, with
participation from Index
Ventures, Google Ventures
and tech investor Peter
Thiel. The New York-based
company Is now valued at
roughly $700 million, ac-
cording to a person famil-
jar with the matter. Found-
ed in 2020, Hebbia's
software analyses digit-
ised documents and data
sources to help customers
field more complicated
queries than might be pos-
sible with consumer-facing
chatbots. -eloomberg

15,999

starting price of Noth-
ing's new smartphone
CMF Phone 1

IBM's New
GenAl Centre
Opens in Kochi

ANIMISHA

NEW DELHI: IBM on Monday
announced the launch of its
GenAl Innovation Center in
Kochi. The centre, a part of
the IBM India Software Lab
inthe city, will enable enter-
prises, startups and partners
toexplore, experience and
build generative Al technaol-
ogy, IBM said. It will provide
organisations with access to
|IBM experts and technolo-
gies to help them build and
scale adoption of enterprise-
grade Al. "The GenAl Innova-
tion Center furthers IBM's
commitment to nurturing In-
dia's Al community and cata-
lyse innavation through co-
creation and collaboration,”
said Dinesh Nirmal, senior
VP, products, IBM Software.
In line with IBM's open inno-
vation approach to Al, the
centre includes technology
far clients to enhance large
language models with their
own data and also leverage
IBM's Al and data platforms
and Al assistant technolo-
Eies.. —0ur Bureau

Banks look to go beyond digital banking channels and reclaim the space lost to fintechs

PratikBhakta

Bengaluru: As UPl-based trans-
actions become a popular mer-
chant payment mode, banks are
waking up to the opportunities in
small business payments—an area
currently dominated by PhonePe,
Paytm, Google Pay and BharatPe,

Banks like HDFC Bank, Axis Bank
and Yes Bank have built merchant-
focused applications like Smarthub
Vyapar, Axis Neo and Yes Biz, offer-
ing all forms of digital payment op-
tions for merchants. Going ahead,
they plan to expand the scope of ser-
vices to cater to the larger needs of
the merchants such as access to
loans and insurance and even tools
totrack sales and manage discounts,
industry insiders said.

“The idea is to use pavments as a
hook to get merchants to open the
bank app multiple times in a day,
then these applications can have ad-
ditional features to cater to their
needs,” a senior banker in the know
said. “This will help us offer a holi-
stic financial service to our mer-
chants and they will not need to
avail the services of any other fin-
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tech for their UPI or QR code-based
payments.”

Most banks allow their current
account users to access these ap-
plications. Eventually, they want
to onboard new current account
customers through these apps.

*“The Neo for merchant app is cur-
rently live in a closed user group. It
offers payment collection through
QR and SMS Pay merchants can
ralse service requests and access
transaction reports,”
said Sanjeev Moghe,
president and head of
cards and payments at
Axis Bank. “We
will offer oth-
er ban- &<
king pr- % '
oducts like *
!ending, '
insur-
ance, etc |
in the fu-
ture  ver-
sions.”
HDFC
Bank and Yes
Bank did not
respond to ET's
request for com-

ments.

HDFC Bank is deploving QR codes
at merchant outlets and offering
them the Smarthub Vyvapar app,
which is designed specifically for
the bank's current account holders.

It offers a single stop view of pay-
ments collected and payments that
are due. Now they are building addi-
tional features like bill pavments, in-
surance pavments, credit offers on
the app, the banker quoted anony-
mously in the story said.

It also offers additional
business tools like track-

ing sales, managing dis-

counts as well.
Moghe said

!F?M Bank is

looking to offer
services through
its Yes Biz app

alspoffering ‘pin on glass’ payments
where the smartphone becomes the
payment acceptance terminal
aimed at smaller merchants and
those in deeper geographies. Yes
Bank is trving to offer similar ser-
ﬁces through its Yes Biz applica-
ton.

Getting back lostspace

“When UPI started going main-
stream, banks assumed that custom-
ers will have the accounts with them
hence they have nothing to lose, but
now with fintechs offering every-
thing customers have other options,
too,” said a senior executive at a tech
firm that works with banks for these
services,

Reaching Out for Biz

Axis Bank's Neo
for merchant app is
currently liveina
closed user group

‘ Yes Bank is

HDFC Bank is deploying
OR codes at merchant
outlets and offering them
Smarthub Vyapar app

8.8 billion

MERCHANT PAYMENTS PRO-
CESSED ON UPIIN MAY 2024

Medtech Firm Medikabazaar Rejigs

Top Deck; PwC Audit Spots Issues

Cofounder and CEQ Vivek Tiwari to move out and take up a board role, say sources

An email query sent to PwC re- has on-boarded a senior profession-
mained unanswered. al management team to support the
Medikabazaar's board is also fina- business. It also said that the board
lising a new CEO. A spokesperson was made aware of certain irregu-
for Medikabazaar said the company  laritiesconcerningthe businessand

Digbijay Mishra & Pranav Mukul

Bengaluru | New Delhi: A man-
agement reshuffle is in the works at

Medikabazaar, a business-to-busi-
ness (B2B) startup for medical sup-
plies valued at $650 million, as co-
founder and chief executive Vivek
Tiwari moves out and takes a board
role, said people aware of the matter.

Separately, sources said the Mum-
bail-based company is undergoing
an audit by accounting firm PwC.
The audit is in the final stages and is
believed to have found discrepan-
ciesinthe company’srevenue recog-
nition process, among other issues,
they said.

MISSING LINK

W Review found
certain weak-
nessesand
deficienciesininternal
control and processes

- OfBusiness FY24 Ops Revenue

Goat Brand Labs
Bags $21min
Equity and Debt

Bengaluru: Roll-up
brands firm Goat
Brand Labs has raised
$21 million in a funding
round in a mix of debt and equity
from investors like BlackRock,
Mayfield, NB Ventures and oth-
ors, amid continued stress in the
wider space.

The majority of the funding is
through debt financing, sources
said, though the company de-
clined to comment on the break-
up. The company did not disclose
the valuation at which the fund-
ing happened either. Some exist-
ing investors like ecommerce ma-
jorFlipkart's venturearmadid not
participate in the latest round.

The firm, according to founder
Rishi Vasudev, will use the funds
for expansion in channels like
quick commerce, offline stores
and exports, with afocus on grow-
ing brands like Chumbalk, True-
Browns, The Label Life, Pepe
Jeans Inner Fashion, Vovlla, Pet-
crux and Nutriglow.

—Our Bureau
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A Close Look

VIVEK TIWARI founded
Medikabazaar in 2014 with
Ketan Malkan

Backed by Cre-
aegis, CDC group
and Lighthouse,
firm raised close
to $200m since
inception

Sources said
one of the key
misreporting
in co’s finan-
cials was how
it identified
its operating
revenue

SIDOHARTH |

operations of the company and with
the support of its investors, it car-
ried out an external review,

“Inaddition, the board has alsoini-
tiated plans to bring anew CEQ into
the business with experience of ma-
naging large scale businesses,” the
spokesperson  said,
“The review
found certain

weaknesses
and deficien-
cles In Inter-
nal control and
processes. Fol-
lowing the re-
view, the com-
pany has fur-
ther strength-
ened its
internal con-
trol mecha-
nisms and
also re-

in-

forced the executive team with se-
nior additions. The board continues
to work with the management to
bring anv additional changes to
processes and systems that may be
warranted in a high-growth busi-
nesssuch as Medikabazaar™

In 2023, several B2B startups faced
investor and board-led audits as well
as CEO transitions to scale the busi-
ness for the next stage.

Medikabazaar, backed by growth
investors like Creaegis, CDC group
and Lighthouse, has raised close to
$200 million since inception in 2014,

“The board is identifying a new
chief executive and should be final-
ised in a couple of weeks,” a person
awareof the matter said. “Thereare
other senior roles for which hiring
has also been made, including that
of former Jet Airways CFO Ravish-
ankar Gopalakrishnan.” Gopalak-
rishnanjoined thecompany in April
as group chief operating officer and
whole-timedirector:

Tiwari founded Medikabazaar in
2014 along with Ketan Malkan. Mal-
kan was the company's chief finan-
cial officer until July last vear:

Climbs 26% to 19,296 crore

B2B etail firm’'s consolidated net profit rises 30% to 2602.97 crore

Our Bureau

New Delhi: Business-to-business
(B2B) ecommerce platform Of-
Business posted a 30% rise in con-
solidated net profit in the finan-
cial vear ended March 31 at2602,97
crore compared toT463.25 crore in
the previous year. Operating
revenue grew 26% to
T19,296.27 crore,

Total expenses swe-
lled to 218,695.75 crore
in FY24 from
715.037.46 crore in the
previous yvear. The in-
crease was mostly
due to purchase of
stock-in-trade  totall-
ing T13,3349.64 crore, Cost
of mafterials consumed
rose to ¥3.595.39 crore from
¥2,719.67 crore in FY23.

Employee stock ownership plan
(ESOP) expenses for the vear stood
at ¥32 crore, unchanged from FY23.

Founded in 2015 by Asish Moha-
patra, Ruchi Kalra, Vasant Srid-
har, Bhuvan Gupta and Nitin
Jain, OfBusiness serves as a mar-
ketplace for small and medium
enterprises. It offers a diverse
range of products such as steel,
non-ferrous metals, chemicals,
agricultural products, polymers,

energy commeodities, textiles,
construction materials
and leather,
Acquisitions are a
key part of the
company's
growth strategv

Last October, ET reported that Of-
Business had acquired 19 compa-
nies and aimed to increase this
number to 25 by the end of FY24.
These include smaller businesses
in areas such as agricultural pro-
duce, steel products, metals and
manufacturing.

ET reported earlier that Oxyzo,
the lending arm of OfBusiness,
posted V03 crore inoperating rev-
enuefor FY24, up59% onvear. The
Gurugram-based financial ser-
vices company's net profit rose
47 % to 290 crore, from 197 crore
inFY23.

Numbers Watch

Decoding RBI's New Rules for

Credit Card Payments via BBPS

Why RBI wants all payments routed via Bharat Bill Payment System

IZ1° EXPLAINER

Ajay Rag

Mumbai: The Reserve Bank of In-
dia (RBI) has tightened the regula-
tions for credit card bill pavments,
mandating that all banks process
these transactions through the cen-
tralised Bharat Bill Payment Sys-
tem (BBPS) starting July 1.

Currently, 12 banks are operation-
al on BBPS for credit card bill pay-
ments, withmajor bankslike HDFC
Bank, Axis Bank, Yes Bank, IDFC
First Bank still in various stages of
integration, ET explains the signif-
icance of this move,

Why does the RBI want all forms
of bills to be paid via BBPS?
BBPS, developed by the National

Payments Corporation of India
(NPCI) is a unified platform for all
forms of bill pavments across In-
dia. REI wants tomake BEPS the de-
fault bill payvment network for the
entire country and bypass individ-
ual agreements between billers,
banks and fintechs.

With credit card bill payments,
RBI's directive aims to enhance se-
curity and control over these trans-
actions with an ultimate aim to re-
duce frauds and bring in standar-
dised grievance redres-
sal. Payments
via these
apps
are
typi-
cally
settled
through IMPS,
or get settled direct-
Iy with the bank. The
regulator wants all such

TOTAL EXPENSES Cost of materials consumed
ev2s N - 18.695.75 - | increased to73,595.39 er
Fy23 [ 1503746 | fromz2,719.67 crinFY23
ESOP EXPENSES Lending arm Oxyzo posted
I G2 2903 ¢r in operating revenue
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‘India Needs to Work on Infra,
Ecosystem to be a Semicon Hub’

Basic infrastructure is the biggest requirement: Taiwanese official

SIDDHARTH

Banks Wielding Super Apps Out  Influencers Back to
to Reclaim QR-code Pay Market Brand Deals as their

Paywall Push Fails

Creators say audiences unwilling to shell out
money for any kind of subscribed content

HimanshiLohchab

Mumbai: Even as platforms like In-
stagram and Amazon strive to open
up additional income streams for in-
fluencers through subscriptions,
virtual gifting and sales commis-
sions, influencers continue to rely
on brand partnerships and are
unable to monetize these efforts ina
meaningful way, top creators and
management agencies said.

ET spoke to 10 top creators across
fashion, finance, consumer tech-
nology, and comedy, whose reelsre-
ach up to20million views, but have
had only 5-25 subscribers willing
to watch their paywalled content.

MNearly months since Instagram
rolled out the subscription feature
in India, even creators with 3-4 mil-
lion followers are unahle to fetch so-
me paid subscribers beyvond early
double digits. The famously value
conscious Indian audiences are un-
willing to shell out 2999 monthly
for any sort of subscribed content.

“Instagramenabled subscription
for me in November 2023, and I cho-
se to price it at T399/month,” said
an aviation consultant and influ-
encer with 35,000 followers on In-
stagram. “In the first month, I got
some 15 subscribers, mostly over-
seas followers as 1 was posting
from New Zealand during my fly-
ing training,” he said. Now, he has
zerosubscribers.

Anotherfashion/comic creator(1.3
million followers) told ET that he
was never excited about subscrip-
tions. “I use Instagram only as my
work account to post for my brand
collaborations,” he said. “Instagram
is flooded with fashion reels. Why wo-
uld anvone pay 200 bucks for what 1
post? Where is the exclusivity?”

Even virtual gifting, which is pri-
ced at T29 for 15 stars, hasn't added
any value to creators with views
up to 20million on their reels. “In-
stagram pays us $0.01 forevery star
received from a fan and I can cash-
in only when my balance reaches

Q A FASHION CREATOR
Instagramis
flooded with
fashion reels.
Why would
anyone pay 200 bucks for
what | post? Where is the
exclusivity?

BEHIND THE SCENES

As per an EY report, influ-
encer marketing is expect-
ed to be worth 2,344 crore
in2024

Itis likely to grow at an an-

nual rate of 18% to reach
¥3,375crore by 2026

PABLO PICASSO, Girl in chair

the minimum $100 threshold...I ha-
ve barely managed $17.6 in eight
months,” said one creator,

Instagram did not reply to ET's
query till press time.

“There hasn't been any success-
ful story thatl canthink of that has
made adifference tocreators’ inco-
me outside of brand collabora-
tions,” said Anurag Iyver, CEO, Big-
Bang.Social, an influencer marke-
ting agency which manages 15,000
category A, B, and C creators.

“This is simply because India is
the toughest market to crack for
the subscription model in any seg-
ment, be it over-the-top platforms
or health-tech. Even Netflix, which
has an exclusive content library,
hasn't been abletodoit,” he added.

Influencer marketinghas grown ex-
ponentially in India in the recent
past. According to an EY report pub-
lished in April, the segment is expec-
ted to be worth 2,344 crore in 2024,
and shall grow at an annual rate of
18% to reach 73,375 crore by 2026,

As 50% of mobile usage is dedica-
ted to social media platforms, in-
tegrating influencer marketing in-
to communication strategies has
become essential for marketers,
with three out of four brands now
allocating budgets towards it, EY
said.

Accenture Buys Chip Design Co
Excelmax to Boost Capabilities

Our Bureau

Bengaluru: GlobalIT servicesfirm
Accenture acquired Bengaluru-
based Excelmax Technologies, a
semiconductor design services firm.,
to bolster its growing silicon design
and engineering capabilities. Finan-
cial details of the transaction were
not disclosed.

“Excelmax provides custom silicon
gsolutions used in consumer devices,
data centres, artificial intelligence
(Al) and computational platforms
that enable edge Al deployvments, to
clients in the automotive, telecom-
munications and high-tech industri-

Amazon

e e

es,” Accenture said

in a statement.
',‘"%\‘ Mahesh Zurale,
" global lead — Ad-
vanced Technology
Acquisitionto Centres Global Net-
add 450 pros  work, Accenture,
to Accent- said that the acquisi-
ure'sglobal  {jon will add about
workforce

450 highly skilled sili-
con professionals to the company's
Advanced Technology Centres in In-
dia. The additional workforce will be
in key areas of emulation, automo-
tive, physical design, analog, logicde-
sign and verification, expanding its
ability to help global clients acceler-
ateedge computing innovation.
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power and water, countries like In-

transactions to flow through the
centralised BBPS network.,

What changes now?

Currently consumers can pay
their eredit card bills through auto
debit facility, net banking (NEFT or
IMES), or third-party apps. From a
consumer perspective nothing
much changes, but only that all
these credit card payments will be
routed through BBPS in the back-
end. The problem is for banks who
arenot live on BBPS vet.

The likes of Cred, Amazon Pay
and PhonePe continue to offer these
services for those banks through
individual payment settle-
ment channels. Once
lenders like Axis,
HDFC Bank go live
on BBPS, the back-
end channels will
change with hardly no
impact on consumers.

AnnapurnaRoy & Aashish Aryan

New Delhi: India needs towork on
improving its ecosystem of land,
water, and electricity supply and
provide excellent rail, road and wa-
ter connectivity to the cities where
it wishes to develop an electronics
and semiconductor manufactur-
ing ecosystem, the Deputy Mavor
of New Taipei City government
of Taiwan ChuTih Jutold ET.
“The main problem (in In-
dia) is land - the availahility
of the land without litiga-
tions. And secondly, of course,
uninterrupted supply of pow-
erand water. Basic infrastruc-
ture is actually the big-
gest require-
ment,” Ju said.
He was here in
India toattend
the Taiwan
Expo 2024.

gﬂﬂ%? FAEI’E.LUANG dia which havea wide pool of highly

' > skilled workers available should al-

All Eﬂﬂ'lpanlES, iIrrespec- s0 focus on ensuring the easy reach
: P of the export markets for their do-
tive UfthE'lr SIZE, should mestic companies in both the semi-
adheretolocallawsofthe conductor and electronic manufac-

turing services companies, the dep-
uty mayor said.

Taiwan, one of the biggest manu-
facturers of electronics compo-
nents and the largest maker of semi-
conductor chips had bilateral trade
worth 88.2 billion with India last
vear During the first three
monthsof 2024, the bilateral trade
had already grown by 28%, the
chairman of Taiwan's largest
trade body Taiwan External
Trade Development Council (TAI-
TRA) James C F Huang said, add-
ing that all companies, irrespec-
tiveof theirsizeinthe Taiwanese,
Indian or the global market
should adhere to local laws of the
country they operate in.

country they operatein

Though several major na-
tions across the world are
looking to develop do-
mestic semiconductor
and electronic manu-
facturing ecosystems,
, these companies do
not work in isolation.
All countries should
therefore focus on bring-
ing allied industries that
support these industri-
es, he said.
Apart from the
basic reguire-
ments of litiga-
tiondree land,
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PM Narendra
Modi & Russian
Prez Viadimir
Putin Monday
held a dialogue
on Eurasian
landscape, Indian
investments in
Russia and Brics
summit. > P 3

» SC: NEET-UG Breach Beyond Doubt, Retest if it's Systemic » 5 Soldiers Killed, 5 Hurt in Kathua Ambush » Hemant Wins Trust Vote in J’'khand Assembly: P 2

over 150 years -
has touched over
1.5 billion Lives.
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BAPS HINDU MANDIR,
ABU DHABI

India’s largest affordable hﬂumng mwnﬂhlp, Shukhobrishti.
India’s largest and most modern convention centre, Bharat Mandapam.

India’s pride overseas, the BAPS Hindu Mandir in Abu Dhabi.
The wotld's longest highway tunnel 3000 metres above sea level, Atal Tunnel. FPSO - ARMADA STERLING V,
EAST COAST OF INDIA

The world's tallest single-arch railway bridge, Chenab Railway Bridge.
India’s first underwater tunnel and deepest metro station at Howrah.

dia’s largest Floating Production Storage and Offloading vessel (FPSO),
Armada Sterling V, deployed on the East Coast of India.
In fact, 20% of India’s crude production passes through assets owned or

operated by Shapoorji Pallonji.
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A quiet resolve, a strong sense of responsibility,and mutual respect have always driven us.

Together with you, we will partner our great nation to even greater heights.
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Beating Volatility

COMPLIANCE AND REGULATORY ISSUES

RBI to Hand-Deliver
a Message of Zero
Tolerance on Lapses

FEMA VIOLATION IN OLD DEALS Promoters said to have taken advantage of unclear rules to buy shares in foreign holdcos

Stock ‘GIFT’ to Founders of Tech Cos,
Unicorns Comes Under ED Lens Now

Over the past few weeks, the ED

In such a structure, the ‘gift’ of sha- ugh RBI has given some latitude post

Sugata Ghosh has served notices to four compani- res (by nonresident partners and 2022, the central bank, which has the
es, multiple sourcestold ET. agents)wasa strategyvused by theIn-  last word on cross-border deals, may D 3’ gUUS RaJ es hW ar
Mumbai: A clever ploy by some  What during 2014-16 seemed like dian promoters to acquire controlof not consider “holding FDI through d h
technology firms and unicorns to  anaggressivetransaction—which the overseas holding firm(i.e.thepa- anODI" a bonafide structure. R-ﬂ Oadn Swam in at df

“These resident investors who we-
re served ED notices for receiving
*oift’ of foreign securities from fore-
ign professional who are not ‘relati-
ves' will have toexplain the transac-
tion to the satisfaction of the agen-
cy. Even though the shares were re-
ported in the foreign assets
schedule in the ITR, it can be ter-
med as a violation under FEMA.

rent of Indian firm). With these sha-
res valued nominally, the local pro-
moters paid a small tax, which thev
believed regularised the deal. But it
didn't, as is evident in the FEMA
hurdle the deals have now run into.
And, herein lies the bone of conten-
tion: according to ED, this ‘gift’ of
shares tantamount to ‘overseas di-
rect investment’, or ODI (by the Indi-

was notentirely kosher or outright
banned —has now putthese indivi-
duals inregulatory crosshairs.
“Due to lack of clarity in the past,
certain structures were set up by
using the 'gift route’ which weren't
compliant with overseas direct in
vestment (ODI) conditions. These
structures are now under scrutiny
Going forward, such structures will

raise money offshore in their early
vears from international investors
and venture capital funds is co-
ming back to haunt them.

The Enforcement Directorate
{(ED) 15 now questioning the very
structure and mechanism of these
deals cut vears ago on the grounds
that they violate the Foreign Ex-
change Management Act (FEMA).

to address bank CFOs
and external auditors

Sangita Mehta

In attracting global investors —ma-
ny of whom then preferred taking
exposure to an overseas company
than an Indian entity — the non-resi-

Mumbai: The Reserve Bank of In-
dia (RBI) will meet the chief finan-
cial officers (CFOs) and external

II== [

The specific transaction that has
come under the glare of the agency
is the ‘gift' of shares of overseas
holding entities to the founders of
the tech companies in India. These
resident promoters of the local
companies received the stocks wit-
hout remitting any money abroad.

Market Trends

have to be regularised by way of app-

ropriate administrative actions and
compounding,” said Moin Ladha,
parimer at the law firm Khaitan & Co.

But, what drove the Indian pro-

moters to these complex structu-

res? And, why has it raised the

hackles of the ED?

dent business partners or consul-
tants, acting on behalf of the Indian

promaoters,

which housed the actual business,

incorporated foreign
companies where the financing hap-
pened. Using the foreign direct in-
vestment channel, the offshore enti-
ty floated an Indian subsidiary

an founder), and ODI is disallowed in

an overseas company with a ‘step
down subsidiary’. Since (in such ca-
ges) the subsidiary was in India, it
brought in an additional complica-

tion related to round-tripping. Besi-

des, no monetary consideration was
paid for receiving the shares, Tho-

RBIADDS $5.6 BILLION OF GOLD IN JUNE QUARTER; VALUE OF RESERVE GOLD UP $3.8 BILLION
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Many of the foreign entities, incor-
porated in the US, have invested in
Indian companies as FDI and sha-
res of such foreign entities are gif-
ted to Indian promoters is a kind of
externalisation of the Indian com-
pany,” said Rajesh P Shah, partner
at Javantilal Thakkar & Co.

Most of Rise in Forex Reserves in Ql Due
to Gold Price Surge,

Gayatri Nayak

Mumbai: Gold accounted for 9%
of the reserves pile-up for the Re-
serve Bank of India in the April-
June quarter, benefiting from
both volumes, in terms of gold
purchases, and valuation gains
due tothe appreciation in the pri-
ceof the metal.

The central bank added 85.6 bil-
lion worth of gold to its stock of re-
serves in the June quarter, the la-
test Reserve Bank of India data
showed. Of this, while foreign cur-
rency assetsrose §1.9billion during
the quarter, the value of reserve
gold rose by $3.8 billion during the
same period. India's foreign cur-
rency reserves were at $652 billion

went up from $63.44 million as of
end-March 2024 to 868 million by
end-May, At the global level, de-
mand from central banks is trig-
geringa pricerally in gold prices,
according to the World Gold Co-
uncil. This in turn is helping
them in valuation gains.

“We are building up gold reser-
ves," said RBlgovernor Shaktikan-
ta Das at the post policy media con-
ference on April 5. “All aspects,
while building up the reserves, are
assessed and then we make a deci-
sion.”

The central bank’s stated objecti-
ve of holding gold in reserves is
mainly to diversity its foreign cur-
rency assets base as a hedge aga-

Fresh RBI Buying

inst inflation and currency risks.
The RBI is one of the top three
central banks to accumulate gold
in the first quarter of the calendar
vear, according to the World Gold
Council data, with only Turkey
and China’s cen-

] tral bank buying
The Reserve more.

bank of Central banks
Indiabought  globally have
around started accumu-
9 tonnes of lating gold more
gold between aggressively al-
end-March ter the
andend-May  Russia-

this year

AR
PN

Ukraine war started in February
2022, The REI too followed the
trend. Besides, it isslowly moving
physical gold bought overseas
back home possibly as a measure
of precaution after the escalation

auditors of commercial banks on
Tuesday to send across a message
of zero tolerance towards compli-
ance and regulatory lapses, said pe-
opleaware of the matter.

The people said two deputy gover-
norsof RBI-M Rajeshwar Raoand
J Swaminathan — will address the
CFOsand auditors.

The RBI may sensitise CFOs and
auditors about their responsibility
toensurethat the balance sheetsac-
curately reflect the picture of the

mentioned this issue at a conferen-
ce organised by the College of Su-

pervisors, “Pursuit of business
orowth is important, but it should
never comeattheexpense of taking
onunacceptablerisks,” he stated.

The meeting with auditors and
CFOscomesatatime when RBLhas
resiricted regulated entities from
conducting certain businesses due
toregulatory lapses.

In April, Kotak Bank was banned
from onboarding customers thro-

banks’ financials,
“There is an element of trust defi-

ugh digital banking and restricted
from issuing new

¢it. This has led to a constant rift credit cards. In
between the external auditor and of late, RBI March, IFL Fi-
the bank, and between the regula- hasrestricted nance wasbanned
tor and bank on the interpretation many from giving gold
of the regulations, particularly re-  regulated loans, and JM Fi-
garding income recognition and entitiesfrom — nancial was rest-
provisioning of the loans,” said 2 certain ricted from under-
senior banker businesses taking any busi-

“Also the regulator is holding this  dueto ness in shares and
meeting amidst an aggressive len-  regulatory bond funding. Ear-
ding phase, which attimes, may le-  |apses lie, Paytm Pay-

ad to ever-greening of loans and si- ments Bank was

of geopolitical tensions.

In what was an interesting quar-
ter for the gold market, central
banks made clear their commit-
ment to the long-standing trend of
gold buying. While the recent price
rally may have impacted trade ex-
ecution, for those central banks
that manage their gold reserves
more actively, we do not expect it
will derail any strategic gold accu-
mulation plans they may have, the
World Gold Council said in its re-
cent report.

The Reserve Bank of India has be-

de-stepping regulations to meet
growth targets,” said a senior bank
official. The RBI raised concerns
about the widening gap between
credit and deposit growth at a mee-
ting with bank CEQOs last week.

In the first quarter ended June, so-
me banks declared 15% to 16% cre-
dit growth while the deposit
growth lagged at 9% to12%.

Governor Shaktikanta Das also

directed not to onboard new custo-
mers and mobilise new deposits.
All these restrictions were placed
due to regulatory lapses by the re-
gulated entities that were growing
faster than the industry

In a recent meeting with senior
bank officials, RBI sensitised them
to the crucial role that assurance
functions play in risk awareness
and risk management.

——
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== Industry, Orient Technologies and Ceigall India have received the
Sebiapprovalsto proceed with their initial public offerings
(IPOs). The IPO of Akums Drugs will be a mix of a fresh issue of
680 crore and an offer for sale (OFS) of 1.85 crare shares by existing share-

holders. Gold Plus Glass Industry, which refiled its draft red herring prospec-
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86% STOCKS ABOVE 200-DAY MOVING AVERAGES
SPONSOR GROUP EXPOSURE

Sebi Tweaks
Norms for
Passive Mutual
Fund Schemes

Our Bureau

Nifty 500 Trading Has a Bullish Bias, but
Only Minor Bumps Expected in Near Term

Though market may be
overbought, strong

kev technieal indicator Among the
Nifty stocks, M&M, Power Grid
Corp, Hero Motocorp, Adani Ports,

Bajaj Auto, Grasim Industries,
Shriram Finance, ONGC, Bharti

Top Nifty Stocks Above 200-DMA

LTP (7)

YTD 200- % Above

Returns (%)

DMA 200-DMA

tus (DRHP) in 2024, will raise #500 crore from a fresh issue, while share-
holders will sell 1.5 crore shares. Ceigall India's offer will consist of afresh
issue of #617.7 crore and OFSof 1.42 crore shares. Orient Technologies' IPO
will comprise afresh share issue of #120 crore and OFS of 46 lakh shares,
Meanwhile, the regulator kept the IPO plans of SK Finance in abeyance.

M Zinka Logistics Files Draft Prospectus

MUMBAI: Bengaluru-based Zinka Logistics Solutions, the digital

platform for truck operators has filed its draft red herring pro-
spectus (DRHP) with Sebi foran initial public offering (IPQ). The

Mumbai: The Securities and Ex- reversa[ In the trend Airtel and Hindalco are trading 25- MEM 2 851 67.4 1,934 475 IPOisamix of fresh issuance of €550 crore and an offer for sale of
change Board of India (Sebi) has _ 50% above their 200 DMAs. Power Grid Corp 339 425 261 302 upto 21.61 million equity shares by promoters and shareholders.
revised norms on investments by unl |ke|'y' say ana]ygtg “The 200-DMA is most followed — : — == e oG Biiigad
passively managed mutual fund ; by long-term investors to gauge Hero Motocorp 5,502 336 4,288 28.3
schemes in the group companies the overall sentiment, and the Adani Ports 1,475 40.8 1,158 274
of their sponsors, Rajesh Mascarenhas current trend suggests bullish Bajaj Auto 9,529 42.2 7536 26.4 Deal Street Di
The new rules mandate that no sentiment,” said Jatin Gedia, " - e
mutual fund scheme should make Mumbai: The sustained rally in technical research analyst, Sha- Grasim industries__|_2.7421 294 2,175 261 €a Iaw
any investment in the listed secu- the past month has pushed more rekhan.“Also, inthe caseof acor- Bharti Airte] | 1435] ‘”_‘?_ | 1143 25.5
rities of group cumpanies of the than 86% of stocks in the NSE 500 rection, a dip towards the 200- ONGC 299 45.7 239 253 . . .
sponsor in excess of 25% of the index above their 200-day moving DMA shall provide entry oppor- Shriram Finance 2.808 374 2273 235 = Gﬂﬂrﬂj Industries Gl'ﬂllp AIC[UH'ES 12.65%
net assets of the scheme, except averages (DMA), a crucial techni- tunity to those waiting on the si- Hindalco Industries 697 142 568 228 Stake in Endr,e] Indusmes via B'uck DEH'S

for investments by equity orien-
ted exchange traded funds (ETFs)
and index funds.

Equity oriented ETFs and index
funds, based on widely tracked
and non-bespoke indices, can ma-
keinvestmentsinline with the we-
ightage of the constituents of the
underlying index.

cal indicator for assessing long-
term trends in individual shares
and indices. While the situation po-
intstoastrong bullish undertone in
the market, the trend indicator may
also be pointing to equities being
overbought.

Outof the NSE's top 500 stocks, 430
are trading above the 200 DMA, In
the Nifty 50 index, 45 are above the

delines to deplov capital.”

When astock oran index rises abo-
ve the 200-DMA, it's a bullish signal,
and vice versa. But, when an over-
whelming majority of stocks bre-
ach the 200-DMA, it isalsoseenasa
contrarian indicator In the exis-
ting scenario, it means the market
may beoverbought. Butanalystsdo
not see a strong reversal in the bul-

lish trend in the near future.

This 15 the fifth bull run in the Nif-
tv 500 after the crash of 2008. In the
earlier four streaks, the index stay-
ed above 200-DMA for 19 to 22
months. This time, it's the 15th
month that the Nifty 500 is trading
above its 200-DMA.

“If we just look at the past four
of thefive streaksof the bull run
data, it suggests that we may at
worst see minor corrections or
consolidation but not a big cor-
rection for a couple of months,”
said Siddarth Bhamre, head of
research, Asit C Mehta.

NishanthVasudevan

Equitiesareonaroll. Moreover,
there does not seem to be any adver-
sitvonthehorizon strongenough to
hinderthe record-breaking upward
momentum inIndia’s stock indices.
Asinvestors watch the benchmark
indices tick higher withamixof
excitement and nervousness, they
must take note of the not-so-obvio-
us changing Dalal Street dynamics
thatareflashingsignsof anageing
bull market.

Bull rallies and bear declines are
partof stock market cycles butthey
donot operate in a pre-decided
lifespan. Within a bull market itself,
various phases play out at different
points. An ageing bull market
typically refers toaphase laden
withexcesses, whileequities conti-
nue their upward journey, dis-
regarding calls for caution.

The current stock market condi-
tionsare exhibiting various charac-
teristicsof such an ageing or mature

(as some on the Street prefer todescri-
be it) bull market. Well into the fourth
straight year of the bull rally, the
Sensex and Nifty continue tomove
from strength to strength, with the
momentum taking even the seasoned
by surprise.

The Sensex hit the 80,000 mark last
week for the first time, clocking
nearly 11% returns from Juned4— the
day of the election results. In 2024, the
BSE index and Niftv have gained
about12%, while the Midcap 150 index
has jumped 25% and the Smallcap 250
index has risen 26%.

While the upmove in the main
indices led by blue-chips may be less
surprising because of their relative
underpertormance in the recent
past, it's the extended run-up in the
mid-cap and small-cap indices in
2024 that has caught many on the
Street off guard. Several investors
had locked in profits as early as late
20023 or early 2024 because many
smaller stocks even then were
already considered tobe inthe
red-hot zone. Many of them under-
estimated the strength of the bul-
lish momentum in the market. Now,
as they watch the equities tick
higher as bystanders, thereisa

Investing In An Ageing Bull Market

srowing sense of anxiety among
them about the missed opportunities.
Many of them are asking investment
advisors whether they should consi-
der pumping lump sum amounts into
the market toride the momentum. In
fact, several investors have takena
plunge after the election results,
lappingup
sharesof the
hest-per-
forming
PSUsto
ridethe
bullish

wave. A fund manager called this
‘bearfatigue’, considered one of the
soft siens of anageing bullmarket.
Thedriversof the recentrun-up in
the market also point to this situation.
Sofarin 2024, it's been a set of fewer
stocks that have driven the Nifty
Midcap150, and Smallcap 250 indices
compared to last year For instance, on
the 50-share Nifty; 10 stocks led by
Reliance Industries and Bharti Airtel
contributed to 73 % of thenearly
2,600-point gain in the Index On the
Mideap 150 index, 25 stocks drove
alrmost 60% of the 4178-point jump
since January, Last vear, a wider set of
stocks drove these indices. Such
conditions were last seen in 2018-19
when a handful of large-capstocksled
by Reliance Industries, T'CS,
Infosys, and HDFC Bank domina-
ted the market gains.
What does this backdropmean
for investors? Anageing bull
marketdoes not mean that the
current positive cycle is over:
As the Wall Street adage
goes, bull marketsdo
notdieof oldage.
¢/ Market reversalsoften
7 aretriggered by areces-
sionorabigunexpected

global event or shock, often referred to
asa Black Swan. Most global market
participants donot see economic
conditions, mainly in the US, worse-
ning drastically despite record-high
interest rates there. Moreover, many
of them areexpecting the US Federal
Reserve tostart cutting interest rates
if the jobs datashow signs of weake-
ning. That could come as the next
push foremerging market equities,
including India.

Anageing bull market does not
mean investors must stay out of
equities. [tessentially requires in-
vestors tofine-tune theirequity
portfolios and cut risks, especially in
smaller shares because the marginof
safety keeps shrinking as the market
extends gains. There isalikelihood
that actively managed equity funds —
mainly large-caps—could struggle to
outperform their benchmarks whena
narrower setof stocks isdriving the
market, Here, indexfundsand ETFs
may be better options to capture any
upside. A Black Swanevent, by
characterisation, isnot something
investors can anticipate but mana-
gingrisks inan ageing bull market,
however challenging, will bode well
forthem.

MUMBAL: Godrej Industries Group (GIG) acquired a 12.65% stake in Godrej
Industries from RKN Enterprises through block deals on Monday as part of
the realignment of the century-old Godre] Group. Rishad Naoroji, a cousin of

Adi Godrej, owns RKN Enterprises.

According to BSE block deals data, RKN Enterprises sold 4.25 crore shares,
or about 12.65% of Godrej Industries shares, worth 23,802 9crore, These
shares were sold at 893,05 each. Nadir Godrej bought shares worth
v2,277.18 crore, while Pirojsha Adi Godrej, Nisaba Codrej, and Tanya Dubash
each bought shares worth®508.57 crore,

Under the Godrej family restructuring plan, the

conglomerate was splitinto two = Godrej Enterprises
Group (GEG) was assigned to siblings Jamshyd Godrej
and SmitaV Crishna; and Godre) Industries Group (GIC)
»wasassigned to brothers Adi and Nadir Godre). GIG
includes listed companies such as Godrej Consumer
Products (GCPL), Godrej Properties, Godrej Industries,
Godre) Agrovet, and Astec Lifesciences.

AsofMarch 31,2024, GIGhelda 31.16% stake in

Godrej Industries. It was announced that GIG would acquire 20.84% from
Jamshyd Godrej and his family and an additional 12.65% stake from RKN
Enterprises, another member of the promoter group. Consequently, the
combined voting rights of GIG in Godrej Industries may increase to 64.66%.

M Jupiter Wagons Launches QIP

MUMBAL: Jupiter Wagons has launched its qualified institutional placement
(QIP). Inan exchange filing on Monday, the mobility solutions provider said
Its fundraising committee had approved the QIP launch at a floor price of
T689.47 per share. Shares of Jupiter Wagonsdeclined 1% tocloseat2723.20
on Monday. Last month, the company board approved raising of up to 21,000
crore inone or more tranches through various routes. The company had last

year raised 528 crore through QIP.

M BlackRock Buys 1.45% Stake in Swan Energy

MUMBAI: Global fund BlackRock bought 45.5 lakh shares, or 1.45% stake, in
swan Energy via block deals on the NSE Monday. The investment fund
through Emerging Frontiers Master Fund, Asia Pacific Absolute Return Fund,
and India Fund bought these shares at®668.27 apiece.

Paulomi Ketan Doshi, Epitome Trading and Investments, 21 Capital PCC,
Dovetail India Fund, and EQS Multi-Strategy Fund were the sellers at T666.2 -
692.6 pershare. Shares of Swan Energy were locked ina 5% upper circuit of

¥6592.6 on Monday. - Our Bureau




