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Hospital Vandalised
amid Protests against
Doctor’s Rape-Murder

Several policemen were
E injured in Kolkata when

miscreants vandalised RC Kar
Medical College & Hospital around
midnight when women were protesting
the rape and murder of a medical stu-
dent. Jayatri Nag reports. »» 3

M Ajit Pawar Likely to Field Son
Jay from Baramati»» 3

M CJI: Bangladesh Events Remind
us of the Value of Freedom»» 2
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Conversation

! E Host Anirban Chowdhury
pe-r=  talks to Akasa Air CEO

ﬂ?- Vinay Dubeand Co-
founder and CCO Praveen
lver on the airline's future
plans including a possible listing in 2028.

Tune in to ETPlay.com. Available
on EconomicTimes.com/podcast,
Amazon Prime Music, Apple Podcasts,
JioSaavn and Spotify.

WINDS OF CHANGE

Cockpits to Cabs, Cos put
More Women in Hot Seat

From pilots to cabdrivers, wom-
enarechallenging domains that
' were thought of as male bastions
and companies are giving afillip tothat,
reports Arindam Majumder. IndiGo has
the most women pilots among all commer-

cial airlines, while BluSmart has 120 wom-
endriversandistraining 250 more. »» 5

SUITS &

SAYINGS

Striking That Balance

A debate over evening the high-stakes
game, and a tug of war between part-
ners.Read aboutiton »» PAGE 5

ELECTRONIC REVOLUTION Burgeoning presence of Tata Group seen transforming Tamil Nadu industrial hub

Hosur Composing a Jamshedpur Remix. The Conductor: Tatas
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rime Minister Narendra
PMndi called for a broad de-

bate on ushering in a “secu-

lar eivil code”, saying in his
Independence Day address on
Thursday that the current laws we-
re virtually “communal” and dis-
criminatory.  Modi emphasised
that the Supreme Court had dis-
cussed this issue several times and
themakers of the Constitution had
also wanted it.

In the first August 15 speech of
his third term, the Prime Mini-
ster also expressed anguish over
recent crimes against women and
emphasised that the nation, socie-
tv and state governments should
ensure their safety and that the gu-
ilty are punished. His remarks ca-
me against the backdrop of the
ongoing protests over the rape and
murder of a 3l-vear-old doctor in
Kolkata.

“Everybody should come for-
ward with their views on it (uni-
form civil code),” Modi said. “The-
recan benoplace inamodern soci-
ety for laws which divide the na-
tion on religious lines and become
a basis for class discrimination. 1

would say, and this is the need of
the hour, that there should be a se-
cular civil code in the country, We
have spent 75 years under a com-
munal civil code. Now we will have
to move towards a secular civil co-
de. Only then will we get relief
from the rift that the common man
feels due to laws that lead to discri-
mination on the basis of religion.”

The Prime Minister also raised
the need for one nation-one poll,
the safety of Hindu minorities in
trouble-torn Bangladesh and pu-
nishing the corrupt, among vario-

us other issues,
MORE He said this was
REPORTS “the golden era for

»+ PAGES 2,7

Bharat” as the co-
uniry continues
to be a bright spot for investment
opportunities, despite the gloomy
global economic scenario. He espo-
used the goal of a Viksit Bha-
rate2047 in his speech.

In his 11th address from the ram-
parts of the Red Fort, the Prime
Minister promised to take the co-
untry forward at great speed.

“1 urge all elected representati-
ves, regardless of party orstate, to
take steps onamission mode toen-
sure ease of living,” he said.

‘Swift Probe, Strict Punishment’ »» 11

FIRSTI-DAY SPEECH OF 3RD TERM Modi calls on states to prevent crimes against women, bats for one nation-one poll

Secular Civil Code

ON UNIFORM CODE
Everybody should
come forward with their
viewsonit.Thereisno
placeinamodernsociety
for lawswhichdividethe
nationonreligiouslines
andbecomea basisfor
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classdiscrimination

ON BANGLADESH
. | hope the situation
there will soon be nor-
mal..There isspecial
concernamongthe 140
crore Indians that the
safety of Hindus, the

minoritiesinBangla-
desh, isensured
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Prime Minister Narendra Modi greets the gathering from the ramparts of the Red
Fort on Independence Day, promising to take the country forward at great speed
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AS INDIA’S OUTBOUND SHIPMENTS HIT A GROWTH HURDLE...

New Product-Market Mix may
Deliver the Goods for Exports

Wider Horizons
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Hosur being
touted as
“Jamshedpur
F|I.I5"

Many similarities
i but unlike
Jamshedpur,
Hosur not
focusing on just
one sector

Photos: DIA REKHI

Kirtika Suneja

New Delhi: Exports of frozen pe-
as to China, office equipment to
Belgium and Sri Lanka, and light
naphtha to Malaysia and the Phi-
lippines are some of India’s new
market access wins, paving the
way for a possiblerevival inoutbo-
und shipments.

The country made inroads in the-
se products with Indian frozen peas
capturing a 3.28% share of the Chi-
nese market in 2023 from zero in
2022, “These are green shoots in
markets where we were not present
earlier,” said an official. Though ab-
solute numbers are small, these ex-
ports have opened up opportunities
for bigger quantities later

India’s coffee captured almost 9%
of the Italian market and there was

DiaRekhi

Hosur | Chennai: Separated by
almost 2,000 kilometres, Tatana-
gar inJamshedpur and Hosur's
Thimjepalli may not have much
incommon, But the two places—
inJharkhand and Tamil Nadu,
respectively—are tied by a com-
mon thread: the Tata Group.
While Jamshedpur is arguably
one of the first planned industri-
al cities in India, Thimjepalli—
the once sleepy forest village
known for frequent elephant
crossings—is seeing a similar

a fourfold on-year growth in MRI
apparatus exports to Germany in
2023, albeit on asmall base,
Similarly, India for the first time
exported light naphtha worth $19.9
million to Malaysia and $39.84 mil-
lion to the Philippines in FY24.
Belgium and Sri Lanka emerged
asnew destinations for office equip-
ment export, up from nil earlier
Finding new items to sell overseas
is crucial as muted global demand,
geopolitical challenges and a drop
in crude, commodities and metal
prices drageed India's goods export
growth to an eight-month low in Ju-
Iy, with outbound shipments cont-
racting1.47% to $33.98 billion.
While global exports of coffee to
Italy fell, India’s share rose 39.7%
on-yearin FY24.

Trade Pacts »» 11

overhaul with Tata Electronics

establishing extensive opera-

tions here.

“Jamshedpur is a great story

but I am sure Hosur will be
Jamshedpur Plus,” Tamil Nadu
industries minister TRE Rajaa
told ET. “There is so much in-
frastructure work underway near
the Tata plant itself thatitis
natural for the comparison but we
are not looking at one particular
manufacturing sector like steel,
but rather multiple sectors.”

The state envisages an IT servi-
ces hub in proximity to Bengalu-
ru, which is 40 km away, given
the talent already available in
Tamil Nadu,

“Once the infrastructure is

probably be a twin electronic
city,” Rajaasaid.

Tata Electronics, which has
been makingenclosuresfor
Apple iPhones, has stepped up
hiring and is rapidly expanding ' 7 i
operations at the Hosur facility, :
Twonew units are beingsetupas

sifv away from China and is
ramping up its manufacturing
presence in India through part-
nerssuch as Foxconnand Tata
Electronics. Tata Electronics
has also taken over the Wistron
facility in Karnatakaas partof
its efforts to scale up.

DEMAND IN SLOW LANE

Auto Inc Deploys
Discounts to Clear
Inventory Gridlock

lers ET spoke with said these
are the highest discounts seen
in the local market since FY20,
when the industry rolled out a
slew of promeotional offers toli-
guidate inventory ahead of the
transition to Bharat Stage VI
emission standards.

While the industry began the
fiscal with normal stocks of
about 300,000 vehicles in the
channel, enough to meet de-
mand for 30 days, sluggish sales

HCNod Must to
Travel in Case
of LOC, says SC

Businesspeople to
whom lookout
circulars have

been issued at the instance
of banks will have to seek HC
nod before going overseas,
reports Sugata Ghosh. »» 7

Sops double from last
year: matching FY20
highs, say executives

ED Attaches
I678cr Assets of
Avantha Group

m The ED has provi-

Sharmistha Mukherjee

New Delhi: Car discounts have
doubled from August last year
and are likely to stay high thro-

sionally attached
678 crareof

assets belonging to various ugh the festive season, till end soon added another 100,000
companies of Avantha Group of December, ascarmakersand units. This prompted car ma-
that ed by Gaut dealersrushtoliguidateahuge kersanddealerstooffer promo-

dl 5 0Wned Dy Lautam pile-up of inventory amid slo- tional schemes, crescendoing

Thapar, under the PMLA. »» 8 over the last four months, with
benefits this month comingata
parwith those in FY20,
Passenger vehicle (PV) sales
in the country hit arecord high
of 4.23million last fiscal, partly
due to pent-up demand after a
global semiconductor crisis
curtailed production for seve-
ralmonths, However, sales star-
ted slowing down in the new fi-
scal year after three vears of
robust growth.

wing sales.
From market leader Maruti
Suzuki to Hyundai, Tata Mo-
tors, Skoda and Honda - they
are all offering cash discounts,
exchange bonus and additional
benefits even on popular mo-
dels, trade insiders told ET.
“The discount levels now are
among the highest I have ever
seen in the market,” an indust-
ry executive said on condi-
tionof anonymity.
Several senior indust-
ry executives and dea-
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I-Day Sales Get a Premium Push

ongoing Independence Day sales, driven by premiumisa-

ready and once companies move
and see the value in Hosur, it will

Boost to Local Economy »»11

Retailers and brands estimate 5-10% business growth in

tion. Writankar Mukherjee & Faizan Haider report. »» 5
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"OPPOSITION WILL PROTECT CONSTITUTION’

‘Govt's Partition
Horrors Remembrance
Day isaimed at
spreading enmity’

Our Political Bureau

New Delhi: Congress president
Mallikarjun Kharge targeted the
Modi government on Independence
Day by alleging that the ruling es-
tablishment was promotingdivisive
thinking and turning constitutio-
nal and institutional offices into
"puppets”, and said the Opposition
was committed to protecting the
Constitution.

On Prime Minister Narendra Modi
pitching for a Uniform Civil Code
(UCC), Congress spokespeople said
Modi terming the Hindu Code Bill as
a “communal code” was like insul-
ting Ambedkar’s Constitution. They,
however, skirted Ambedkar’s advo-
cacy for a UCC across communities
and his pronouncements against the
amendments brought in the Consti-
tuent Assembly to block application
of the UCC in the Muslim communi-

l:nngress chief Malllharjun Kharge

ty thus limiting it asthe Hindu Code.

In his address at AICC's Indepen-
dence Day function, Kharge alsoqu-
estioned RSS and Sangh Parivar's
contribution to the freedom move-
ment. "Instead of walking the path
shown by them (freedom fighters),
the rulers of todayv are encouraging
divisive thinking. They mark "Vib-
hajan Vibhishika Smriti Diwas’
(Partition Horrors Remembrance
Day) with the intention of sprea-
ding hatred. Those who did not par-
ticipate in the Independence move-
ment give advice to the Congress
party and without any contribution
want to get counted among the mar-

People in Power Promoting
Divisive ThinKing: Kharge

tyrs," hesaid.

He also accused the Modi govern-
ment of overturning constitutional
Institutions and said the Opposition
would protect the Constitution.
“The Opposition is like oxygen for
democracy Along with stopping the
unconstitutional attitude of the go-
vernment, it also raises the issuesof
the public," he said.

Leader of opposition Rahul Gand-
hi said in his message: “Happy Inde-
pendence Day to the people of the co-
untry For us, freedom is not just a
word, it is our biggest protective shi-
eld, woven into constitutional and
democratic values.”

Terming PM's commentson Hindu
Code as an example of his “capacity
for malice, mischief, and maligning
of history”, Congress communica-
tion in-charge Jairam Ramesh said:
“To say that we have had a ‘commu-
nal eivil code’ till now 1s a gross in-
sult to Dr Ambedkar, who was the
greatest champion of reforms in
Hindu personal laws that became a
reality by the mid-1950s. These re-
forms had been bitterly opposed by
the RSS and the Jan Sangh.”

The Opposition cireles were curio-
usabout PM Modipitchingfora UCC
despite his third government’s de-
pendency on several allies.

Rahul Gandhi at Red Forton
Thursday-ANI

Congress Asks
Why No Front
Row for Rahul

Our Political Bureau

New Delhi: The Congress on
Thursday guestioned the govern-
ment, particularly the Ministry of
Defence, for not providing aseat to
Rahul Gandhi in the first row at
the Red Fort Independence Day
event despite him being the leader
of opposition in the Lok Sabha.

While Congress MP Vivek Tank-
ha said Gandhi was seated in the
“fourth row”, Congress spoke-
sperson Supriya Shrinate later al-
leged that the Modi government
showed "its pettiness and lack of
respect for democratic conven-
tions" by seating LoP Gandhi in
the "fifth row".

A couple yearsago, when the par-
tv had guestioned the government
after LoP, Rajva Sabha, Mallikar-
jun Kharge was similarly seated
during the Independence Day
event, the ruling side responded
by citing the order of precedence
in protocol and the precedents
from the past regimes.

Urges peoplein
Jammu to stay united
and help forces

Hakeem Irfan Rashid

Srinagar: Lieutenant Governor
of Jammu and Kashmir, Manoj
Sinha, on Thursday said that the
Indian forces will not allow the
neighbouring country to revive
militancy in Jammu region as ef-
forts have been intensified to
crush militancy.

Sinha hoisted the tricolor at
Bakshi stadium in Srinagar and
addressed the gathering. The ad-
ministration also opened Bali-
dan Stambh, a memorial dedica-
ted to government forces person-
nel who died in the line of duty, at
Partap Park in Srinagar.

Sinha urged people in Jammu
region that witnessed a spike in
high casualty militant attacks
and violence over the past two
months, to stay united and help
the forces to put an end to mili-
tancy in the region.

He said that the significant de-
crease in violence in J&K mar-
ked by the absence of organised
stone-pelting and hartal inci-
dents and the new wave of deve-
lopment have “frustrated the big-
gest sponsor of terrorism, our

AT BAKSHI STADIUM IN SRINAGAR

Fight Against Terror
Intensified: J &K LG
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J&K LG anoj Sinha pays floral
tribute at the Balidan Stambh , in

Rajouri,on Thursday-PTI

neighbouring country”.

“We will never allow the neigh-
bouring country to succeed in
their designs of terror. They, who
are struggling for even two meals
a day, now want to spread unrest
in the Jammu region by sending
foreign terrorists, who have car-
ried out heinous acts,” said Sin-
ha. He said that the people of
Jammu have fought against the
militancy with vigour before,
and this time too, they will help
inendingit.

“We have lost brave officers, sol-
diers, and civilians...we have gi-
vien a free hand to the J&K police
and security forces and want to
assure the people of J&K and the
nation that we have intensified
our efforts to crush terror,” said
Sinha.

ULFA Says it Planted 24 Bombs in Assam

Cancelled protest due to technical reason, says anti-talk faction

Bikash Singh

Guwahati: The anti-talk faction of
the ULFA has claimed to have plan-
ted bombs in 24 locations in Assam
as part of a protest on Independen-
ce Day that the terrorist organisa-
tion later said it cancelled due to

e

EVE

“technical reasons”,

Police said they have found some
suspicious articles during sear-
ches and initiated an investiga-
tion.

The banned organisation in a sta-
tement issued fo the media on
Thursday said bombs were planted
in multiple locations in Guwahati,

Not The Only Ones Who
Care About Constitution

During the Lok Sabha elections, members of
Parliament (MPs) from INDIA Bloc parties
showed pocket copies of the Indian Constitution
in public areas. Later, each Opposition MP dis-
played the Constitution whiletaking theoathin
Parliament. However, they are not the only ones
who care about the document. During a post-
session lunch organised by Lok Sabha Speaker

2 Om Birla for media, copies of the Constitution

=~ were distributed as souvenirs.

Lakhimpur, Sivsagar and Dibru-
earh districts. It said: "The bombs
were planted as part of our protest
from & am to 12 noon on August 15.
However, the protest programme is
cancelled due to some technical re-
asons, and we are making the loca-
tions of the bombs public so that
the bombs could be defused.”
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PM Narendra Modi at Red Fort -ani
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INDEPENDENCE DAY MESSAGE

JI: Recent Events

Remind us of Value

of Freedom, |.|berty

A modern judiciary
requires an accessible
and inclusive Infra,
says CJI Chandrachud

Our Political Bureau

New Delhi: Underlining the signifi-
cance of liberty and freedom, Chief
Justice of India DY Chandrachud on
Thursday said that India chose the
uncertainty of freedom in 1950, and
what is happening today in Bangla-
desh is a clear reminder of how pre-
cious these two things are.

“It is very easy to take freedom and
liberty for granted but it is important
to understand the past stories to re-
mind us how important these things
are,” he said.

Speaking at an event to celebrate the
T8th Independence Day;, the CJI said
this is the day that reminds us of the
duties we have to discharge towards
each other and the nation in realising
all the values of the Constitution.

“This day we honour the commit-
ment of who lives this life to make it
greater and who is working to make
it greaterr We all speak about the
Constitution in the backdrop of the
colonial era and what our country
suifered,” he said. CJI Chandrachud
talked of the freedom fighters whoga-
ve up their legal practices and joined
thestrugele. He alsosaid that at the fo-

CJIDY Chandrachud at Red Fort=AN|
DUTY TOWARDS NATION
Independence
day aremind-
er of our du-
ties towards each other
and the nation

refront of the citizens and the bar, a
modern judiciary requires an acces-
sible and inclusive infrastructure.

Union Law Minister Arjun Ram
Meghwal was also present during the
flag hoisting and noted that the cons-
titution is above all.

“TheCJlhadsaid afewdaysagothat
the Constitution is aboveall. If thisis
imbibed by legislature, executive and
judiciary, India will be a developed
nation,” the minister said.

As 4 Encounters Continue, Police Sets
Up Special Units cross Jammu Division

Hakeem Irfan Rashid

Srinagar: Four counter-insurgen-
cy operations have been going on at
separate places across Jammu and
Kashmir over the past week and the
police have set up specialised anti-
militancy units across Jammu divi-
sion to control the recent spike in
violence and high casualty inci-
dents here.

The operations were going on in
Kishtwar, Doda and Udhampur are-
as of Jammu and Kokernag area of
Anantnag in Kashmir Valley An ar-
my captain and an infiltrator were
killed in the Assar area of Patnitop
in Doda on Aungust 14 and search
operation continues in the area.
Two army personnel and a civilian
were Killed and four army person-

nel and a civilian injured in the Ko-
kernag area of Kashmir: The casu-
alties were reported on August 10
and thesearch operation is goingon
in the area since then. During this
period, the forces also established
brief contact with the infiltrators
in Kishtwar and Udhampur area of
Jammu, leading to intermittent ex-
change of fire with noreportsof ca-
sualty from either side and the ope-
rations continued.

The J&K police have established 19
specialised counterterror units
across the eight districts Pirpanjal
and Chenab Valleys of Jammudivi-
sion, where militant incidents were
reported in the last two months.
These specialised units will be sta-
tioned in Udhampur, Kathua, Reasi,
Doda, Kishtwar, Ramban, Rajouri,
and Poonch districts of Jammu.

Army personnel neﬁr thesite uf an
encounter between security forces
and militants, in Doda—PTI

Asper the officials, out of the 70-80
foreign infiltrators active across
J&K, 5560 are active in the Jammu
region and operating in small gro-
ups. The majority of infiltrators are
currently active in Poonch-Rajouri,
Kishtwar-Doda, Kathua and Ud-
hampur districts of Jammu divi-

sion. Some of the groups have cros-
sed over to the Kashmir Vallew:

Meanwhile, the Ministry of Home
Affairs on Thursday appointed Na-
lin Prabhat, a 1992 IPS officer of
Andhra Pradesh cadre, as Special
Director General of J&K Police and
he will be the next DG of the force af-
ter the retirement of RR Swain on
September 30,

The Union government on Wed-
nesday curtailed Prabhat’s tenure
as NSG director general and orde-
red his inter-cadre deputation from
Andhra Pradesh to the AGMUT sta-
ting he is being sent to J&K with
“immediate effect”. Prabhat, 55, has
headed the specialised anti-Naxal
police force ‘Grevhounds’ in Andh-
ra Pradesh and has served in the
CRPF on different positions in
Kashmir:

CM SAYS DEVELOPMENT NOT POSSIBLE SANS FUNDS

New ED Chief to Focus on
Concluding Key Investigations

Our Political Bureau

New Delhi: As the new director of
the Enforcement Directorate (ED),
Rahul Navin would focus on con-
cluding investigations in kev cases
and initiating trials, people in the
know told ET.

Navin was appointed to helm the
federal agency by the Appoint-
ments Committee of the Cabineton
Wednesday. Last September, he was
appointed as acting director of ED
on the completion of the tenure of

the then incumbent, Sanjay Kumar

Switching to Pink Coats
and Travelling by Pink Bus

Sincethe Lok Sabha poll debacle, Deputy
Chief Minister Ajit Pawar hasbeguntoin-
corporate the colour pinkinto his party's as-
sembly campaign. Ajit wears pink coatsand
histour busis pink; NCP leaders alleged that
pink isused to winthe female electorate.
When ajournalistenqguired if the pink colour
would make women like Ajit more, Pawar
chuckled and asked the journalist if the blue
shirt he was wearing would attract women.

Mishra.

An official order issued on Wed-
nesday said, "The Appointments
Committee of the Cabinet has app-
roved the appointment of Shri Ra-
hul Navin, IRS (IT:93074), Special
Director; EDas Director of Enforce-
ment in the Directorate of Enforce-
ment for a period of two vears, with
effect from the date of assumption
of charge of the post, or until furt-
her orders, whichever is earlier”

At the helm of affairs, Navin has
supervised and handled high-profi-
le corporate and political cases in-
volving money laundering.

Backdoor Politics Won’t
Work, Sidda Tells Centre

Our Political Bureau

Bengaluru: Karnataka chief mi-
nister Siddaramaiah on Thurs-
day urged the Centre to release a
fair amount of grants to states for
development while accusing the
BJP-led regime of discrimina-
tion in the allocation of funds,
There is a tendency to delay the
financial share due to the states
by ignoring constitutional princi-
ples, the Congress leader said, ad-

ding that this attitude was com-
pelling states to seek legal recour-
se to get their rightful share from
the Centre.

Teams of ministers from Karna-
taka and Kerala, led by chief mi-
nisters Siddaramaiah and Pina-
rayi Vijayan, had staged protests
in Delhi in February alleging dis-
crimination by the NDA govern-
ment in allocation of funds to op-
position-ruled states. Kerala even
moved the apex court to assert its
rights.

Asserts He Possesses
The Key to Government

Om Prakash Rajbhar, a state minister in
Uttar Pradesh and a leader of the Shuhel
Dev Bharat Samaj Party, has changed his
party symbol from Stick to Key. In response
tothe fact that the stock symbol wassimilar
to a number of other symbols, Rajbhar
stated that his supporters were experi-
encing confusion. Now he continues to as-
sertthat heisthe one who possesses the key
tothe government.
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Pure Politics

SEVERAL POLICEMEN INJURED AS MOB ENTERS HOSPITAL PREMISES, DAMAGES PROPERTY AND POLICE CARS; KOLKATA POLICE SAYS SCENE OF CRIME IN SEMINAR ROOM NOT DISTURBED

DEMAND DEPLOYMENT OF CENTRAL FORCES

Nurses & Medical
Students Protest,
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Demand

Nursing staff stage a protest against the vandalism of a portion of the
hospital by unidentified miscreants at midnight - P71

JayatriNag

Kolkata: Several police personnel
were injured and left bleeding as
mavhem-like situation unfolded
in Kolkata when miscreants van-
dalised the ground floor of RG Kar
Medical College & Hospital'semer-
gency building and other depart-
ments around midnight when wo-
men were protestingunderthe ‘Re-
claim the night' mass movemnet
against the rape and murder of a
medical student.

Medical students and nurses pro-
tested infront of the principal's offi-
ce of the hospital de-

manding action,
Emergency rooms
and many other de-

S

partments (unoffici-
al sources said at le-

ce left the place and miscreants en-
tered the hospital,” claimed a nur-
sing staff member.

Anothernursesaid, "Police and se-
curity staff were fleeing when go-
ons vandalised the property, Staff
nurses were harassed and even the
patients were attacked." Nurses we-
re even threatened of rape by the
miscreants.

Registered nursing staff said they
will not resume work until they get
safety The students and nurses ghe-
raged the RG Kar's new Principal
Suhrita Paul when she entered the
hospital premises. Nursing staff ra-
ised slogans, "No safety, no duty”,
following a harrowing experience
during night duty at the hospital.

Responding to the protests, Paul
said, "We are doing the needful. Jo-
int Commissioner of Police, ACP
and DCP will hold a meeting and be-

Damaged medical equipment in the emergency
room after unidentified miscreants vandalised a
portion of the RG Kar Medical College and Hospital
amid midnight protests by women — PTI

after miscreants entered the premises and vandalised

the property — PTI

the rape and murder of a young medical student at RG

Kar Medical College, in Kolkata — IANS

ROAD BLOCKADES

BJP to Hold Series of Protest Events
Over ‘Collapse’ of Law and Order

page, ransacking and vandalising

‘BLOOD BATH CANNOT BE AI.I.DWE'

Bose Visits RG Kar
Hospital, Assures
Justice to Students

Vandalism, Chaos at RG Kar Hospital Amid Protests

PTI

Calls vandalism at
hospital a ‘'shame

mains inoperative, along with
other departments that got ran-
sacked and vandalised last night.
Bose announced "Abhayva Safe
Home" in Raj Bhavan where any

dical students,

lowing the rampage

reants on August 15 midnight.

Kolkata: Assuring justice to me-
Governor CV
Ananda Bose on Thursday said
the attack on the hospital last
night was a shame for the entire
humanity and that the "blood
bath cannot be allowed"” anymo-
re. "It is nothing but a blood bath
and we cannot allow this blood
bath. We want to tell the youngs-
ters, who are the future of the co-
untry, that their voices will be he-
ard,” the governor said as he visi-
ted RG Kar Hospital campus fol-
and
vandalism by unidentified mise-

I itv/' woman can take refuge. Bose spo-

fﬂ re nt Ire h uman ty ke to the protesting students abo-
utlastnight's incident. "The misc-

JayatriNag reants vandalised the emergency

departments and several other
departments. The miscreants in-

VOICES TO BE HEARD

gmmw Wewantto
tell the yo-
ungsters,
who are the future of
the country, that their
voices will be heard,
says Guv Bose

ACBlteam 33t 18 departments) ef upsecurity” JayatriNag of the RG Kar Medical Hospital by Bose said he has already writ-
along with of RGKarHospital&  Studentsdemanded that central BJP Urges a" unidentified miscreants. The SU- ten a letter to the Bengal chief tended toreach theseminarroom
centralforces p1.qical College we- forces be deployed in the premi- Kolkata: West Bengal BJP state ) C1 has called for a 12-hour strike minister on August 13 and she and destroy evidence,” the stu-
;‘:":“:hﬁ‘:l’me re ransacked, police ses of the hospital while sayving president Sukanta Majumdar on partl'E’S ‘[u against Wednesday's incident- has replied that all steps have be- dent protestors said while brie-
EIE:‘IHIE’II vehiclesoverturned, thattheyhavelostfaithinthesta- Thursday announced a series of .The state BJP leadership urged en taken and following the Cal- fing Bose. “Police was hiding in
medical equipment tepolice. protest programmes across the come thE'th- all political parties to come toget- cutta High Court's order, thecase the department’s washrooms,”
gw broken, CCTV came- state from Friday over the alleged or & brn Ben al tU her and bring Bengal to a stands- has been handed overtothe CBI.  the students told Bose, They also
ras and server room CBITEAMREACHES HOSPITAL collapse of law and order in Beng- till by holding road blockades The governor said that he had demanded security of the central
destroved asanunrulymobentered A CBI team accompanied by the al and to demand Chief Minister I. g g acrossthestateon Friday written to the CM demanding a forces in the hospital premises,
Hospitalamid peaceful protest, peo-  central forces reached the hospital Mamata Banerjee's resignation. StaﬂﬂStllltOmoerW BJP leader Suvendu Adhikari CBlinguiry, protection and safety  sources informed.
ple in the know told ET. On X, the intheevening. They areexamining Majumdar said multiple protest . said, "Iurge all political parties to of women doctors in all medical The governor assured that the
Kolkata Police said, "Scene of Cri- the vandalised CCTVs which were programmes, including a sit-in with road blockades come together and fight”. collegesand other institutions,ef-  students will get justice. "You will

me is Seminar Room and it has not
been touched. Don't spread unveri-
fied news, We will initiate legal ac-
tion for spreading rumours.” "Poli-
ce came to the 5th floor and took
shelter. The incident happened
with the support of the police. Poli-

found broken last night. CCTYV foo-
tages are crucial to the investiga-
tions of rape & murder of the PG
Medical student.

The central agency reportedly re-
corded statements of the deceased
doctor's parents.

in various parts of the state.

protest near RG Kar Medical Col-
lege & Hospital, will be organised,
in which he will also participate.
Candle marches by women will be
held near the chief minister’s re-
sidence and protests will be held

“What happened vesterday —all
these issues prove that CM failed
to ensure law and order,” Majum-
dar said.

Various political parties will
protest against the midnight ram-

CPI-M leader Sujan Chakrabor-
ty claimed the incident had “the
hand of the chief minister”,

Another CPI-M leader Bikash
Ranjan said, “Trinamool has or-
ganised the crime and the attack
by miscreants vesterday.”

fective security for on-call doc-
tors, selection of security staff ba-
sed on revamp of the health in-
frastructure in all hospitals in the

states.

During the visit, Bose went tothe
emergency department, which re-

get justice. We will win and we
shall overcome. We will not allow
these ghastly things to happen.
Our eyes and ears are open., We
will work together for yvour servi-
ce where women can live happily,”
the governor said.

Banerjee Blames Left, BJP for Hosp Vandalism, to Lead Protest Rally Today

Says she does not hold students responsible for protests, adding there is one punishment for such a crime which is to hang the culprits so that others fear to commit such a crime

JayatriNag

Kolkata: West Bengal Chief Mi-
nister Mamata Banerjee said on
Friday that ‘Ram and Baam’
(BJP-CPIM) were responsible
for creating the mavhem at RG
Kar Hospital on Wednesday
night.

“Whateverl haveseeninthe vi-
deos...some had the national
flag, who arefromthe BJP, while
someone was carrving a DYFI
flag,” she said, speaking on the
attack at the hospital. She added
that fake videos were doing the
rounds on social media and ur-
ged all to be cautious about such

videos.

“Iamnotblaming the students.
Some outsider political party
elements ‘Baam and Ram’ (Left
and BJP) have come together to
make the disturbance. The inci-
dent is unfortunate. We will
hold a protest procession to de-
mand capital punishment of the
accused,” Banerjee said.

She said she will take to the
streets on Friday to demand ca-
pital punishment for the accu-
sed.

“We have extended all docu-
ments and evidence to the CBI
following the court order. The
death is very sad and we extend
solidarity to the family Yester-

West Bengal chief minister Mamata Banerjee addresses the media after
meeting with the family members of the victim - PTI

CONVICTED OF TERROR CHARGES IN BANGLADESH

BNP May Approach Interim Govt
to Secure Release of EX-ministers

BNP and Jamaat played a key role in the recent student protests in the country

Dipanjan Roy Chaudhury

New Delhi; Bangladesh Nationa-
list Party (BNP) and pro-Pakistan
Jamaat-e-Islami are planning to
approach Bangladesh’s interim go-
vernment to secure bail for two for-
mer deputy ministers and some se-
nior army officers convicted for
their role in the 104ruck arms
smuggling case, considered the
biggestarmshaul inthe history of
Bangladesh.

BNP and Jamaat played a key role
in the recent student protests in the
country, which led to the ouster of
Sheilkth Hasina as Bangladesh PM.

Sources said the two partiesarelik-
ely to seek bail for former deputy ho-
me minister Lutfuzzaman Babar
and former deputy education mini-
ster Abdus Salam Pintu, despite the-
ir conviction in anti-terror cases.

Last week, BNP secured the relea-
se of its leader and former PM Kha-
leda Zia.

Pintu is facing death sentence in
the 2004 Dhaka grenade attack case,
which injured Hasina and several
other Awami League leaders. Babar
and Tarigue Rahman, acting chair-
person of BNP who is currently in
exile in London, have also been held
responsible for the attack.

In 2004 when Babar was the deputy
home minister in the BNP-Jamaat
government, an attempt was made
to smuggle 10 truck loads of arms
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Military personnel stand guard as protesters block the road near the
former residence of Sheikh Mujibur Rahman, in Dhaka - AP

2004 ATTACK

Abdus Salam
Pintuisfacing
death senten-
ceinthe 2004 Dhaka
grenade case, which
injured Hasina &other
Awami League leaders

via the Chittagong port. The wea-
pons were allegedly meant for As-
sam-based terror group ULFA and
some other insurgents groups acti-
ve in northeast India.

Most of the northeastern insur-
gent groups allegedly operated
from Bangladesh territory when

the BNP-Jamaat government was
in power between 2001 and 2006.

ULFA chief Paresh Baruawassaid
to be the mastermind of the plot to
secure the weapons for intensifyving
the separatist movement in Assam
and other northeastern states.

Barua, who was operating in clo-
se coordination with Bangladesh
intelligence agencies, had close
links with Rahman and his confi-
dantes Babar and Pintu. The arms,
which were confiscated in Chitta-
gong in 2004, were allegedly pur-
chased from China.

The smuggling attempt was toiled
by an officer on duty at the port. The
Jamaat chief and then industry mi-
nister Motiur Rahman Nizami also
played a role in the smuggling at-
tempt. He was later executed by the
Hasina government for his role in
the 1971 war crimes.

Jaishankar to Visit

Kuwaiton Aug 18

New Delhi: External Affairs Minister s Ja-
ishankar will visit Kuwait on August 18 which
will enable both sides to review various
aspects of the bilateral relations including
political, trade and investment, the MEA said

on Thursday.

During the visit, he will meet Kuwait's
foreign minister Abdullah Ali
Al-Yahya. He is also expected to
call onthe leadershipof the
state of Kuwait, MEA said. His
visit will enable both sides to
review various aspects of
India-Kuwait bilateral relations including
political, trade, investment, energy, security,
cultural, consular and people-to-people

contacts, as well as exchange views on regio-
nal and international issues, it added. — PTI

‘DISTURBING PEACE’
Baam and Ram (Left and BJP) have come
together todisturb peace inthe state. The
Incident is unfortunate, says CM

day, asimilarincident happened
in UP and another in MP. These
are extraordinary crimes. The-
re is only one punishment for
this — hang them — so0 that
others will dread to do such cri-
mes infuture,” Banerjee said.
“We decided that if we cannot
solve the murder case by Sun-
day, wewillgiveittothe CBI. 1to-
ok the discussion after talking

with the parents,” she explai-
ned.

Speaking outside the Raj Bha-
van, where she went to join the
customary high tea on the ocea-
sion of Independence Day, Ba-
nerjee said that she had come to
the Raj Bhavan to take part in
the Independence Day celebra-
tion following an invitation by
the Raj Bhawan. She said she

OTHER NEWS OF THE DAY
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Salaries Not Paid, Allege
Delhi Waqf Imams

New Delhi: Several Imams of Delhi Waqf
alleged non-payment of salary even after the
central government allocated grants inthis
regard and demanded an investigation
pointing out discrepancies.

Qari Gyasur Hassan, a Waqf
Imam in Delhi, voiced his
frustration, saying, "We have
been troubled about our salari-
es for nearly eight years. Since
the AAP government came to
power, and Amanatullah Khan became the
chairman, we have faced repeated delays."

Qari Gyasur Hassan alleged that their salari-
es have been delayed for upto 25 months
and said that their efforts to meet Chief
Minister Arvind Kejriwal and other officials

brought her cabinet colleagues
as she did not want to come alo-
ne, inthe backdrop of therecent
allegations of molestation aga-
inst Governor CV Ananda Bose.
Around midnight, a group of
unidentified miscreants, po-
sing as protesters, entered the
hospital, vandalising the emer-
gency department, nursing sta-
tion, and medicine store, while
also damaging CCTV cameras
and ransacking a stage where
junior doctors had been de-
monstrating since August 9 pro-
testing the alleged rape and
murder of awoman postgradua-
te trainee there and demanding
security at their workplace.

1-day Menstrual Leave
for Odisha Employees

Bhubaneswar: Odisha's deputy chief minister
Pravati Parida on Thursday announced a
day's paid menstrual leave for state govern-
ment and private sector employees.

The leave, however, will be
optional.

Parida, whoisalsoincharge
of the women and child deve-
lopment department, made the
announcement after attending

an Independence Day programme in Cuttack.
The women employees can take the leave
onthe first or second day of the menstrual
cycle. "It will be optional,” she said.
An Odiagirl had raised her voice seeking
paid leave during periods at the United
Nations Civil Society Conference 2024 held in

Nairobi, Kenya. -PTi

CHANGE OF STRATEGY AHEAD OF MAHARASHTRA ASSEMBLY ELECTIONS

Ajit Pawar Likely to field son Jay from
Baramati Seat against Yugendra Pawar

Krishna Kumar

Mumbai: With Maharashtra as-
sembly elections just months
away, it is likely going to be a battle
between two third generation Pa-
war family members for the Bara-
maticonstituency.

Deputy chief minister Ajit Pawar
hinted that he is not Keen on con-
testing the assembly elections
from Baramati and would have his
younger son Jay contest the elec-
tion. “lhavealready won it sevento
eight times from the constituency

(Baramati), lamnottoo keennow,”
said Ajit Pawar on Thursday.

In such a scenario, it would be an
interesting contest as Yugendra
Pawar from the Sharad Pawar
camp is likely to take on Jay. Yu-
gendra is the grandnephew of Sha-
rad Pawar and son of Ajit's brot-
her Shrinivas Pawar,

He also said that it was for his
party to decide whether his son
would contest in his place from
Baramati. “Party workersand the
parliamentary board would deci-
de on that, Whoever's name is cho-
sen, we (party leadership) will do

that,” said Ajit. The move to field
Jay is a change in strategy to deal
with the challenge faced from the
Sharad Pawar faction of the NCP.
The Sharad Pawar faction
has projected Yugendra as
the yvoung face who is being
projected as more approa-
chable and who could deve-
lop Baramati more.

While Ajit may not contest

l
from Baramati, he is looKing to
contest from other assembly
consThe Sharad Pawar camp is al-

ready in action over the possibility
of Jay contesting from Baramati.

Rohit Pawar, an MLA fromKarjat-
Jamkhed and grandnephew of
Sharad Pawar, said that there was
a possibility that Ajit was being
pressurised by the BJP to
contestagainsthim after lea-
ving Baramati.

“The same experiment that
was done in the Baramati
Lok Sabha {(when Sunetra
contested against Supriva
Sule) may he replicated in the as-
sembly polls. Same pressure is be-
ing put on him to contest in Karjat-
jamkhed against me,” claimed Ro-
hit Pawar.




“° BRAHMIN .

SUITABLE professionally
qlfd mateh for Gaur Brahmin
Boy 30/6" B.Tech, M.5 wkng
as 5/'W Enggr. USA. Delhibzad
fmly & 9818358029, BEEG222147

SM4 Brahmin M.Tech Boy
28/5'8"/18LPA WEg In reputed
MM, Pref Delhi MCR Based
Girl, Caste no bar, Mob no -
GE50147208

PQM for KKB Boy., GZB,
GIt/20.06.1986, Madhya Madi,
B.Tech, Certification in
Finance Mom [IM Caleutta.
Working in MNC in NCRE. 24
LPA & 9930127567, 8860374549

B.TECH MBEA-IIT Non-
Manglik ESaraswat Br boy
357" MNC Ggn 15LPA fthr
retd. Dy Dir Gen Delhi NCR
Srv Br. 8800908407

SM4 B.Tech Wkg Punjabi
Brahmin Boy Oct 93/557" Wkg
MMC Delhi 22 LPA. Parents In
govt. jobs, 2eeks qual educated
whg/non-wkg girl #9571536141

8M4 Brahmin Boy, 41/5'10",
unmarried Asst, Professor Pvt,
College, Owner of Flat & also a
coaching centre,caste no bar,no
dowry, Early Marriage through
Temple/Court # 9560223904

MANGLIK (Kaushik) boy
5831 BCA, managing own
schiools in Faridabad, seeks
asuitable manglik professi-
omal educated girl no dowry
Cont-9818177417, 8142866770

MAITHIL Brahmin Boy
Shandilva Gotra, 11/07/92,
1207 PM 315/ MCA/10 Lpa
M: 8319385863, 3560738601,
Em: neslMadmreditfmail.com

" SAINI s

HINDU 5aini, handsome, fair
B. Tech ({(Electronlics
Communication Engineer) boy,
D.O.B.: 12.01.2001, B'1",
emploved in Tokyo Japan,
Seven figures monthly salary.
Parents Engineering Director/
Professor, Grandfather retired
Colonel seeks Professional
compatible beautiful, B. Tech
(CSEWIT employed girl from
well to do, affluent, educated
family. Upper caste may be
congidered. Contact:
SEDR01506, S4801091907

o VMAISH .

SM4 a5/5'" BE PSU insarance
Asst Mngr., 20LPA.Father
Professor, Mother Principal
(gove.) Issueless early mutual
divorce. 023065641 9407125911

*SBY COMMUNITY.

" AGARWAL .

SUITABLE match for 1 week
divorcee Agrawal boy, 1991
born, B-Tech, working (from
home till September) in MNC
Gurgaon, 35 LPA |, residing in
Chandanusi (UP) # 8745057330

SINGHAL Apgarwal Boy April
96/5°4" Br. Software Engineer
{Team Lead) 38Lpa Noida Seeks
B'ful, Well-edu, Wkg/Non -wkg
Girl & 8433412109, 79061 68275

e 'E'y'r PROFESSIO H N

*%" DOCTORS .

MEDICO match for 56"
handsome fair boy, November
1992, Masters in Emergency
medicine & Critical care,
conaultant at MAX HOSPITAL
Patparganj; Both parent’s
doctors, 45 bed multispecialty
hospital at Ghaziabad, Ph.-
BA1115E3065

R IAS/ 5
| ALLIED SERVICES- |

ALLIANCE INVITED FROM
KIND SOULMATE CA GIRL
WHO IS INTERESTED IN
PRACTICE FOR FINANCIAL
EXPERT FAIR SMART
HANDSOME OWN OFFICE &
HOME IN DELHI GOOD
INCOME NO DOWRY
VEGETARIAN NON SMOKER
TEETOTALER EDUCATION
INTERNATIONAL SCHOOL
B.COM (H), CA FINAL AGE 26
YEARS HEIGHT 5’8" HINDU
KAYASTHA BHATNAGAR
CASTE NO BAR PARENTS
CA/ADVOCATE EMAIL:
OMSHIVANIVaGMAIL.COM

SUBY RELIGION, .

"' HINDU s

MALE 46/170cm, Agarwal,
Gurugram based, lawyer, self-
practice. Seek alliance from
fmly-oriented educated girl.
lagnmatrimvahoo.com

DUTCH Citizen MS/MBA Dec
B9 borm 5'11" seeks Prof GQual
Hindu girl working in
Metherlands/Europe, Parents
living In Delhi. krishnan?
agmail.com #9810

REMARRIAGE. Male
48/17em, Agarwal, UAE hased,
CaA, employved, Seeking alliance
from fmlyv-oriented educated
girl. shubhmatrifyahoo.com

57 MUSLIM - Y

SUNNI sved professor in
Delhi MCR university 45vrs 6
feet, girl to be tall & not
foore than 35vrs.
contactiaitia a1 802

R SIKH g

WELL educated USA based
bride for well settled 38 vear,
2ikh turbaned boy with PhD,
working in Califprnia, drawing
a handsome salary. Contact:
HR11B 47345

GENERAL

*'. CASTE NO BAR -

AGARWAL, B.E. (BIT
Mesra ), MS in C8 from the
USA, 31/6" boy working at
Seatle, USA, seeks qualified
gir]l # skagarwal 7999
gmail.com , 9831363674

DELHI-BASED handsome
Punjabi boy, 5107, born 23 Dec
1868, B.Tech, working at Wipro,
earning 21+ LIPA, seeks well-
qualified girl. Father retired
Central Bank. Contact:
D6E54E153061, devindergosaini
grnatl.com

EDUCATED Yadav Boy
42+¥1s/5'10/IT Mngr/Wrkg US
MNC,.Seeks B'ful.@1fd. Nvr
rartied girl.good Values Call
WoApp SET1118188

SRIVASTAVA
310", MBA, Deputy Manager
in a Bank in Delhi. Prefer
suitable match, Caste no bar
WApp / Call : 99350 58841,

CA handsome tall working hoy
95597, 4050 1kh per annum in
Mumbai looking for Hinduo
beautiful prof wkg girl from
good family values caste no bar
Contact : S8a530E

BHATNAGAR boy, Jun'as,
a'7, Wkg MMC Moida, 50+LPA,
Family based in Delhi, Seeks
PoM Wkg Match DelhirNCE.
Omly WA [ 98564175559

PQM4 0S5 Computer Science.
Apparwal Boy Aug 91/5711 in
US Citlzen. Entrepreneur.
Flexible to settle in India. M:
9915955394 rajeeveiigmail.com

S@M FOR BRAHMAN
BOY MBA 95 BORMN, WORKING
IN IRELAND,UPPER MIDDLE
CLASS CULTURE
FAMILY FATHER
BUSINESSMAN , MOTHER
TEACHER. EMAIL.
rajeevbEdmvahoo com

DEFENCE officer 64 vr rich
living alone seeks lady
preferably around vasant vihar
delhi for emotional support
B4 154749, 9oiahmasd

B.TECH MBEA Yadav hoy,
DB 1987/58°11" Canada-Work
Permit 30LPA (Warehouse
Supervisor), WhatsApp:
71 1369808, S425000007

SECOND .
MARRIAGE .- -

8M4 Goel boy 578" 26.04.86,
1.50am, Delhi, Anshik Mglhk,
B.Tech, Wkg MNC Ggn. 40 LPA
Pke, legally dvred, ['ess, seeks
edu b'ful Bride #9810641971

Boy 3ayr

“\"BY LANGUAGE -+,

U7 BENGALL -

DELHI bzd Bengali Brahmin
boy 37/5'B" wrkg Accounts
profession SLpa wants Delhis
MNCR bzad Bengali Br. girl. Call:
A50BR01005, Wapp: BR00GEA1T6

" HIMACHALI >

N PUNJABL .

SM4 58°/1997 born Punjabi
Ahuja boy living in Kew Zeal-
and born & raised in Delhi, 40
LPa. Seelks Well Educatod
Girl. e 9711077510, 9811190696,

“\BY NATIONALITY ..

"\ GREEN éfmn

GERMANY- PR-Boy
Sr.Mnegr-IT-FANG
A42¥rs, §5'3T, Sal 135KEur
MM+ o019a319071 0. Email:
sinhapatldtgmail.com

BRAHMIN  ~.

SM4 5.5 Fair slim 150794
ansmanglik Veg.McomCAinter
working GGNMne BLFA
Res.Delhi SaraswatBrahimin
Girl. MARRRZ2240M

LOOKING for smart, pretty
girl 577/0ct 1991, MBA in
family business, seeks a good
well settled business family

Boy, M.B, Excuse. 9099100254

PSB beautiful Girl 15/2/87,
52° BA, MA, B.Ed (Sanskrit)
' level DOEACC 1, working
in 21k online School.
Wapp / Call: 9953622006

MBA Girl a9/5'5wkng in MNC
Gen @30+ lpa seeking &Hual,
match from Delhis-NCEH
HES2TUA10G4, IRS051TIES

"L KAYASTHA >,

AIRCRAFT Engr Mathur
Girl, Wrkeg In Chartered Air-
lines as Mngr (CAM)’ Good
Pke N-Mnglk 34/ 51" Seeks
Well Sitld, Edu, Pref. Delhi
NCR bad bov.Cont: 8910650045

SAXENA, fair Maras/5'6"
upper middle class: LL.M, girl
working Us MNC at Gurgaon
seeks prof.qual alliance from
Delht AANCE. Cont 8ET0405168

ARCHITECT (B .Arch),Sa:
xena Kay frm wl edu.fmy 30
F2°NM b wkg girl fm G. Mo
ida seeks bov Del/NCE upp-
er caste no bar, 8810171920

B.TECH Delhi girl Sept 91/55.
Ve, Wkg Google Ggn 65+LPA.
Seeks Prof. Qual W Settled hay
NCR/Metro 9971690264,
GHLLSE000E

"L KHATRI >

PAM for BTech/ Oct 93/ 56"
SBI Scale 3 Manager. Father
Retd Army Officer. Delhi NCR
boy preferred. All Upper Caste,
WhatsApp 013966113,

MBA/ Conv
Edu -NM-55/Declah2 DLIHI‘uE
Ponjabi Khatri Girl wkng in
Pvi Bank seeks suitable
alliancesa8108107E

Wanted suitable well|
| settled match from I
professional/ |
business family of |
South Delhi/ |
Gurgaon I

for fair Khatri, |
beautiful intelligent |
| girl, 1994 born/5'2" |
Dentist/Endodontist

CalWhatshss:

|
. 9810014398 |
susheelt@hotmail.com |

L

"L SWARNKAR _~.

B'FUL fair BBA girl,
Ang2000-5'4, Wrking Noida,
Seeks well settled gqualfd
Swrnkr boy watsapp
SE1064 1865

“\BY COMMUNITY:..

HIMACHALT Rajput H'some
Boyv 1397/6'7B.DES, Dwn famdly
Export Buziness, Delhi, seeking
B'ful Tall Edu. Himachali Girl
Cont. /W, App 9910813302,

"7 ORIVA -

« BN

SUITABLE MATCH FOR
1993 Born Boy,
Working as Central
Govt. Official
(Posted at Noida).
Gurgaon based.
Seeks B'Ful Bride,
(Pref. Odiya),
Caste No Bar.
Calll WhatsApp:
9810158296

G Olc 5l

Readers are advised to make appropriate
! thorough enquiries before acting upon any
advertisernent. This newspaper does not vouch
or subscribe to claims and representations
made by advertisers regarding particulars of

status, age income of bride/groom,

AGARWAL ~.

PROFESSIONAL match for
March 99 born, MBA, B Tech
Girl, wkg in top 4 consulting
Tfirm in Hvderabad. Highly
educated Delhi based family,
Contact WhatsApp- B00BE33377

MBA, 5M from NCR for Non
Manglik Girl, 30 Sept 81, 5.30
pm Delhi, 59" Mittal Gotra,
Presently Mon Working Con-
tact : 9953858A80 9810066522,

“\BY PROFESSION + .

" DOCTORS

WANTED UsSA Hesident
Doctor (Medical), for Green
Card, beautiful, MEBS, Punjabi
Khatri{Uppal} Girl, Feb 84, 5°
2", Ph 99106893255

SM4 Punjabi, Khatri, Girl
41/5°5" Pulmonologist Doctor
Max, Saket, Delhl. Wall
Settled Family, Prefersnce
Dr, # 9717770068 W. Up Only.

"L ENGINEERS .

(WB) Bride 37/5'11"fair slim
B.Tech (Chem. Engghworking in
Pune based IT MNC, family
bazed in Kolkata, seeks highly
educated, well established, IT
professional Groom bM+W
SE3L514557 K30 D65

"~ Beautiful match for
1994 born 5'9",
Ravidasia Clean Shaven
boy, B.Sc,Civil Engineer
from Purdue Uni. (USA)
working as Project
Engineer on H1B visa.
An engineer / Dr. | MBA
preferred. Caste no bar.
Well educated and
settled family.
Father Retd. Beautacrat

9414177888

"L HINDU >,

MAIR Parcnts seeks alliance
for their daughier, 26 yrs
153em, H.Tech., PGDM-C

(MICA A'bad) Astt Brand Mgr
at Bangaluru from Graduate
boys of IIT/NIT/1IM with
equal/higher edu/work status
and of reputed familv. Cont
S10ETEEIRE

x Delhi NCR-hased
salarvied/professionally
qualified Grroom for Delhi- born
Punjabi Girl (26 Sept1997, 10:15
am), 5'6"7, fair. MBA, MNC
employed based in Gurugram
Contact - BAS16T2E10.

R lp--l---

i T T i e e i g e,
Gurgaon Based

Businessman
Family Seeking
a suitable match
for their Fair,
Smart, Tall and
Well Mannered
Hindu, Brahmin
Daughter
Dec 1994, 5’6"
BTech & MIM

Business Faﬁni!y
Boy Preferably
from Delhi NCR

"CASTE NO BAR'
Call /| Whatsapp

9311671789

P T R R R R R R R N R R R R R NN R R RS R R RN R RN E R RN Y]

.
L R R N N P R N R RN R R N N RN

L MUSLIM

WANTED bov for our
Medico girl 3'5"/32.50im fair,
divorce Sheikh, Sved, Mug
hal medico ar govt.employee
preferred w'ap/ Ph 8267019126

SUNNI Sheikh very wall-Off
fily Looking 4 Prof. stld boy 40
-43vrs for 36yrs Mba unmarried
Patna based, 5'1" well setld Wke
=irl, sub caste no bar.# BT0HAL-
TRE6E. K toidel2024memail.com

SHEIKH Siddigul, BUMS
working Girl 84/5" Slim. Own
Clinic & House, Edacated
nucl. Officers Background
fmly Delhi-Nor M: 9355221715

QJJ lmateaz.

Love finds it's match.

MBA.

366448350

Contact: 6366448350

w elite families

To book your ad
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EliteMatrimon

The largest and most successful matchmaking service for the Elite

ELITE BRIDES WANTED

YAMUNA NAGAR BASED BUSINESSMAN, 28, 5ft 9",
Sikh Khatri, MBA. Father is a Buinessman. Family is
financially well off. Looking for a suitable match from Sikh
caste. Contact: 6366448350

DELHI BASED PROFESSIONA, 27, 6ft, Rajput Thakur,
Father is Regional Director of Development
Commissioner, GOIL. Family is financially well off. Looking
for a suitable match from IndiafAbroad. Contact:

MUMBAI BASED PROFESSIONAL, 31, 5ft 7", Khatri,
MBA. Father is a Working Professional. Family is financially
well off. Looking for a suitable match from India/Abroad.

DELHI BASED BUSINESSMAN, 37, 6ft 2", Hindi, MBA,
Family is financially well off. Looking for a suitable match
preferably from India anywhere. Contact: 6366448350

Logon to: ads.timesgroup.com ¢, 3
or Call: 18001205474 (Toll Free) QR

DELHI BASED HEALTH SECTOR, 29, 5ft 8",
Masters in Public Policy. Father is a retired IES Officer.
Family is financially well off. Looking for a suitable match
preferably from Delhi NCR. Contact: 6366448350

MUMBAI BASED DIRECTOR, 29, 5ft 4", Sindhi, Double
MBA. Father is a reputed builder. Family is financially well
off. Locking for a suitable match from same community in
Mumbai. Contact: 6366448350

LUCKNOW BASED DOCTOR, 31, 5ft 4", Rajput, M5 in
Ophthalmology. Father is a Doctor. Family is financially well
off. Looking for a suitable match from same community

Contact: 6366448350

Membership plans start from 2 ED,GDD*I-
\ Served over 25,000 ‘

.-u . Dedicated Relationship
@ Managers

i
e ;!2.* A,
5 s

>

Xm matrimony.com group
ELITE GROOMS WANTED

DELHI BASED ENTREPRENEUR, 27, 5ft 5", Bengali
Kayastha, Masters in Industrial and System Engg. Father is
a Businessman, Family is financially well off with good net
worth. Looking for a suitable match preferably from Delhi
MNCR. Contact: 6366448350

Hindi,

Mati:hing Elites
/ Since 2008

www.elitematrimony.com | Call for Free Consultation :f_'j'_j:- 91500 41727

SIKH .

S8IKH Khatri unmarried girl,
1986 born, 51", B.Tech ., Central

Govi. job seeks suitable ND Del
based match WhatsApp
G491 16 THRER

High Status
Sikh Match,
Turbaned or Clean
Shaven Sikh boy for
Our Convent
Daughter 89’ Born,
5' 4" fair and slim,
Belonging to a
Highly Placed Sikh
Business Family of

South Delhi

M-98103-85951

GENERAL

. CASTENOBAR .

QTLFD match settled in Metro
/ abroad for fair, b'ful Brahmin
girl. South Delhi 527/ 8ept. 1987,
legally separated after short
period, looks much younger,
Caste no bar, Call- 9312236112,
peevushtiwari2sa gmail.com

PQM4 Pb Arora/fair/31/5%2/
DPS REP/Comp Engg Carnegie
Mellon USAAsst Vice Presi-
dent MNC Bank New York/
MBA HEC Paris, 2 93105499040

5'4" lady highly qualified
international lawyer of
Indian origin, beautiful,

healthy, divorced resident
of Switzerland seeking
a life partner to marry
_an educated, 50-60 age,
IIHER‘I" WELL ESTABLISHED
(Industrialist, Doctor,
similar) with a Good
Personality and Health.

072024ck@gmail.com
‘i Cell/WA
#9491 8017298374

- SC/ST

SM4 Delhi/NCR girl

Dhabi, Cast no bar

Wig in MNC bank

Sept'ss born, B. Comm. (DU}

.= SECOND
" MARRIAGE

aM4 Agerwl I'less Divorcee
Mhba 35/517Gir]l own Tuition
clazses, Ggn bsd upper midle
class b'ness fmly. Seeks Wisthd
Pref Delhi Ncor Bov9810236594

GROOM WANTED

SM4 Divorcee
beautiful fair Goel
Gotra Girl 5'6" 37 yrs.
No Child MBA working
in MNC 27 lacs PA
living in Dwarka, Delhi
Pure Vegetarian
PREFERENCE
Pure Vegetarian with
no onion and garlic
eating habits.
9953257328

9899592477
skguptadelhid73@gmail.com

“S"BY LANGUAGE .

“." PUNJABI

For B'ful Unmarried Pb.
Khatri Delhi Girl Aug.ads 547
(Looks Younger) M.A, B.Ed.
German. French Lang. Trainer
Father Class [ {Retd) 7503635332

8M 41 B'ful, fair, slim, 56" tall
PB Khatri Advocate girl (LLM
UK aged 28 yrs, belonging to a
reputed Delhi-based advocate
fmly. Only Dr.. Engr., lawyers
& other professionals respond.
Email: se jel9dlopmall.co

MBA, Fair, VBTul, Khatri
November 1882 borns 52" girl
seeka well stld suitable
mateh, & 9909912240, Emalil
ashwani2i02as@email.com

8M for a very pretty fair sharp
featured edud (Masters from
MNIFT) 1387 born, 557, wrkg
with rptd Co, Looking for-a
Hindu/Pb boy good looking
well-ednd, intelligent from an
affluent family stld pribly in
Delhl/ Gen,# 98102909780 W app)

WELL =tld well educated boy
from Delhi for Melk Punjabi
Ehatri girl 29/ 5'3" fair, LLM.
Pvi off. job MNoida, Wapp details
and photo or call; F9R0EIH550,

“SBY NATIONALITY: .

'~ GREEN EARD

M4 punjabi khatri beautiful
irl 1 Dec 19887 5'6" btech MBA
IIMA working in Toronto
{PRfor top co.$2lac delhi based
family w/up 3130864455

MATRIMONIAL RATE CARD

TMES inter Ja»

BUSINESS
PROPOSALS

EARN 1.00,000 to 10,00,000 per
month install Ladies Sanitary
Pad, Baby Diaper Machine,
Plastic Udyog with buyback
agreement (govit, approved)
543010487, EITHOHHSTTI
SaTol01 873, 011- 25020179

DUBAI Business Set-Up,
Trading, Promotions, Sales,
Marketing, Support, Liaisaon,
Due Payment Becovery &
Related services, Visit: www,
indiadubaichamber.com

FOR SALE

DG-1 Capacity: 1250 KVA,
Make & Model no: Kidoskar!
Cummins &KTA-50-G3.
Serial no. 25206448,

RPM: 1500,

Voltage: 415V, Amp: 1735 A
Man cluring Tuar!B&E

S

DG ECapamb_.r E'I]I:]DFME-.
Make & Model no:
Cummins&QSK-60-G4,
Serial no. 39175744,

RPM: 1500,

Voltage: 415V, Amp: 27824,
Manufacturing Year: 2008

Contact

98118-99916

-

INVESTMENT

WANTED finzncial sound
partner, Investor for highly
profitabie upcoming Petrol
Pump & Delhi Jaipur Hishway
Highezst Selling Zone ol
Country 9587413000

education

ADMISSIONS

BHARTIYA Anuvad Paris-
had FGDT translation course
Eligihility; Graduate in any
stream Last date: 28th Aug'24
&0 1-23327202, 011-23352274

personal

CHANGE OF NAME

I, Vaneeta Garg W/o Nitin
Bansal R/o H-1/32 Budh Vihar
Ph-1 Delhi 86 have changed my
name after marriagze to
WVaneceta Banzal for all purposes

I, Mohd Sultan 5/o0 Mohd
Avvib Mansuri B/o H No-B-2,
Block-B, Anoop Magar, Ultam
MNagar. Delhi-2% changed my
name to Md Sultan Mansari

I, Deepak S8/0 Hem Chand
Rr/o H.No.D-920, 60 ft road,
Chawla Colony, Ballabgarh,
faridabad have changed my
name Deepak Goyal 5/0 Hem
Chand Goyal for all purposes,

I Charn Jeet Singh 5/o0
Harbhajan Singh Rso C21
Ui Ar Back Side Eh Mo 16725
Ranjeet Vihar Nilothi Extn
MWanglod Delhi-110041 have chan
ged my name to Charanjeet
Singh for all purposes

I, Mavdecp 5/0 Yogiraj Diwan
B0 Flat no-89.5ector-E, Pocket-
2.2nd Floor,Block -A2 Vasant
Eunj,South West Delhi,Delli-
110070, have changed my names
to Mavdeep Diwan

I, Gautam Kaushik 8/0 Vijay
Kumar Kaushik RJo E-47,
UGF, Gali No.17A, Near Pard-
han Chowk, Sadh Nagan
Palam Colony, Palam Vil
lage Mew Delhi -110045 de-
clare that name of my father
has been wrongly written as
Vijay Eaushik in my «class
Kt Marksheet & certlfi-
cate.Actual name of my
father is Vijay Kumar Kaus-
hik. ¥ijay Enmar Eaunshik &
Vijay Kaushik both are the
name of mv father,

I Shaffali D/O Sh. Shanti
Sarup Wadhawan (ESM)
R0 B221 West Patel Nagar
declare that | have changed
my name from Shaffali to
Shaffall Wadhawan for all
future purposes vide
affidavit I N -
DLAAT1RZ2To204598YY dated
2370272024 before Public
Notary Delhl (Executive
Magisirate Patel Nagar) as
only my first name Shaffali
had been recorded In my
father's service documents
and the Surname
Wadhawan had
inadvertently been omitted.

LOST & FOUND |

LOST Original Legal Transfer
Documents i.e. General Power
of Attorney, Age. to Sell, Rece-
ipt, Will & Affidavit D, 26,027
1987 stands in the name of Sh,
5ita Ram 5/o0 Sh. Mool Chand
Regarding Prop. No, A-508, Mg,
55 Bg.¥ds,, Shastri Magar,
Dielhi-52. Pinder Please Contact
Yoginder Singh & 99538526135,

LOST Original Sale Deed Regd
as Doe. No, 1964 DE.27/0372008
With SR-1, Delhi, of Prop. No.B-
1101, 2nd Floor, Mg.45 Sq.Yds.,
old Plod Mo.49, Shastrl MNagar
Dielhi-52 stands in name of Ram
Kumar Mishra 5/0 Bhagwati
Parsad. Finder pls zend: Bam
Kumar Mishra # 9315565300
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The Times of India: Ahmedabad, Bangalore, Hubli, Bhubaneswar, Chennai,
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2079
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Maharashtra Times: Mumbai
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Shagun

The Times of India: Delhi, Chandigarh, West UP & Uttrakhand, Gurgaon, Lucknow,
Kanpur, Jaipur, Madhya Pradesh and Times Interact Chandigarh
Mavhharat Times: Delhl, NCR, Lucknow

4500 900

1050

15750

Ghunghat

Mavbharat Times: Delhi, NCR, Lucknow, Mumbai
Sandhya Times: Delhi

1450 290
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5025

ET All Edition
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real estate

| DEHRADUN |

FOR 5ale luxury 3BHE 2000

s It Mear Rajpur Road Dehra-
dun, surrounded by beautiful
scenic views, All Modern
Amenities in MDD A
approved colony, # 8006303030

| DLF |

GURGAON Rented Bank,
Rent 208 Lacs Ground Floor,
Commercial Corporate
Building Sohna Road, Good
Return . Ohwner ¢ SAERI1512

DLF Garden City Arcade,
Sector 92 Gurgaon, Ground
Floor Shop Area 2350 Sq.1t,
Corner, Front Facing 60 Mtr
Road Owner © 8368841512

| DESRAJ |
|KAUNDAL}
(SDR PROP)}
198110-72035

- DLF- 1000 vds 5 BR | floor
» with independent 1ift,

s parking PBIJ, Top Class

* Constn. see to believe call

« Desraj S811072035

1 DESRA) §
{KAUNDALE

(SDR PROP)
198110-72035}

- SUSHANT LOK 400 yds -
« ready Morth facing stilis+4 -
. floor building, 4 BR , each |
* floor full/ floor wise call

. IIEEI‘EJ SE1 1073045

---------------------

PLOTS AVAILABLE

—FOR SALE—

DLF PHASE-I
1000 / 500 Yards

SUSHANT LOK
PHASE-III
360 Yards

DLF THE BLAIR
4200 Sq.Ft.
4 BHK Higher Floor

Mithila Realtors
9810500670
| EASTDELHI |

PRIME- Loacatlon For-Sale
Comm. Prpty. 50 Sqyd. 40 mir
Main wide road Nr.Metro Vas
Mall 1.6km, Nr.Happv Englizsh
School, Geeta Colony, East
Delhi, 4CR Neg. BE512B6440

FOR SALE - Entire
Bungalow In Surajmal

Vihar A- Block, Delhi - 92,
Area 185 =q. vrds. Corner
plot, Contact 9899000974

| GHAZIABAD |

||||||||||||

SHREE

. SIDDHIVINAYAK

. REALESTATES
(REGD)

: GHAZIABAD PROP :
f gale/ buy / rent commer- :
: cial, residential indl. (Ag-
: riculture land west UP |
: Uttarakhand) Agarwal

| GREATER NOIDA |

SALE Resi. corner park faci-
ng. 11BHE, BBaths, 6005q.Mir
Study/Puja/ Servant Room

Sigma-Il, Build Basmmnt/I/2/
ard Flr, [talian marble 7 Teak
wood wrk. 3Prkng. 8310040000

[ GuRGADN | :

......................

(P RSN E R

:windchants
Sec-112, Dwarka
Expressway

: OWNER SELLING !
» Experion Windchants
r 4RHK 4857sqft+Villament
* 6850sgft. Avail For Sale @
ﬂlb{: price. Call: rﬂ-l.EE?-ﬂ.m

SABHARNALE
ASSOCIATES§

= omEwoww

§931uos1esag
10810099174}

: BLDR Flr Dup. &Trlp- ]

: lex .In DLF City 1-24, S,

i Lok-1, Park Facing, EI‘]H"

: Gated, 100% PBU Size |
£ = 300-400-500 & 1000 sq vd.

LAND AVAILABLE
in GURGAON
AGRICULTURE LAND,
Farmhouse Land,

Commercia

R-zone Land,
Build up School,
College, Hospitals

& Farmhouse

For Best Deal
Sabharwal Associates

9811509218

9810099171

For publishing
your
Matrimonial
AD
Please call:

9811790649/
9560002888

TIMES Inter

SALE/ Leaze Fully Furnished
15 Seater office 1085 5q. Ft
Space In Spaze Techpark. IT
PARK Sohna Read Gurgaon
Contact: TTER500005

PROPERTY FOR
SALE IN DWARKA

2BHK Semi
Furnished Flat with
Lift In Bamnoli Sec-
28 Dwarka. Very
Close To Sector-21
Metro Station And
Bharat Mandapam
Expressway

Price only @49 Lacs
77355-00005
SALE/RENT

COMMERCIAL SHOP,
SUPER AREA
1459 sq ft.

Unitech Cyber Park,

Gurugram.
Gorner shop,
next to Domino Pizza

kavishka.prerna@gmail.com

8595584760

| NORTH DELHI

ROHINI

Kaul

ol

: BEST Investment :
Dptmn Sec3d, 35,36,37,.38 ¢
: Availability of Plots in :
i Rohini. DDA Liaison |

i Freehold of Plots.

e e e P N B T P T S R S S PO e |

baddss20to}

i ROHINI BUY/ Sell
! Plots Alloted by DDA See- |
i 1-38. Liaison/ Collabor- i
i ation/ New Allotment ;
Imrstmnt 8448552918, :

T T I T L T R T T e T T T T

IBISHT]
|PROPERTIES]
PVT. LTD.|

19811134984}
96500451008

: SEC 23, Rohini 2350
i 8. Ft UGE L-Type Crnr, 4 :
i BHE, 3 Toilet Bath, 2 Bal- |
i cony, Park Face, Lift & ¢
: Parking, Demand 2.75Cr |

GREENSPACE
PROPMART [
PVT.LTD. [

99717 20158 |

- JAYPEE GREENS wish :

« Town Noida for Sale Golf

. Plot, Villa, EP-1&2 Plots,
* TInder Construction Flat.
. Call: 9971720158

----------------------

{ GONTAGT |
| SH1030034

- CHTRPUR ENCLV Ph-2 .
* flat 3rd flr 1100sq.ft Aprx.
-3 BHE, 2 Toilts, Lift Mdlur -
. Ktchn, prkng (Not Regd.)

* Vacant Posn @ 531 (Nego.) *

-
-

9717452701

. YEIDA PLOTS sale/

* Buy, Sector 18 & 20,

- Yamuna Expressway, Size
« 300, 500, 1000, 2000 sq.mir,
* Call WhatsApp 9717452701

GHAR
1 SANSAR §
APROPERTIESE
9818659738 [
9818341540

.BUY / Sell YEA Resi Plot -
' Sec-18, 20, GR. Noida Resi
- [nd. plots alpha,beta, gama -
. Delta, P-3, 5. Nagri, Sec-2, 3
f# Q81BESOTIE, SH18341540

adson
subsequent
pages

TiMES infer Ja»
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Brands & Companies

SAYINGS

ET's roundup of the
wackiest whispers in
corporate corridors

Unfair Action

— If Caesar's wife

must be above
suspicion,
shouldn'tthe
same courtesy
| beextendedto
: Cornelia's
husbandtoo?Hindenburg 2.0
that has levelled charges
against the Sebichief and her
husband hasnow setoff a
totally unanticipated debatein
the power corridors of India
Inc. Many top female profes-
sionals are concerned about
the increasing scrutiny they
face over related party trans-
actions, especially when their
spouses also hold high-power-
ed positions at other compa-
nies. These accomplished
women are voicing a concern
that their male counterparts
rarely, if ever, have toendure
the same level of suspicion. It's
becomingatrend, they say —
womenin power are being put
onthe defensive. havingto
prove their integrity in sit-
uations where men would
simply get a pass.

Who's ;fhe Boss?

This JV was
launched
withalotof
fanfare
earlierthis
yvear with the
Chinese firm,
the Indian partner, employ-
eesandthe dealers all getting
a share of the pie. However,
the road thus far has been
anything but smooth with the
foreign partner feeling the
Indian firmis hectoringitto
cede control. Insiders say this
isthe reasonwhy the venture
isstill headless although a
prominent executive search
firmhas beenonthe job for
months. We hear the firm has
now zeroed Inon two execs
for the top job.

Privy to the whispers in power
corridors or juicy tips on India Inc?
Do share with us at
etsuits.sayings@gmail.com

M ACMakers Post High
Double-digit Growthin Q1

NEW DELHI Air-conditio-

ner makers have logged a

high double-digit growth

inrevenue and several of
them had over two-fold jumpin
profits during April-June quarter
amid increased demand due to the
blistering summer. Companies such
as Voltas, Blue Star, Whirlpool of
India, Johnson Hitachi, and Havells
have reported a high growth
trajectory intop-line and bottom line,
led by record salesinQ1. Tata group
firm Voltas, aleading player inthe
room AC segment, reported over
two-fold jump inconsolidated net
profitat¥335 crore and its revenue
from operation went up 46.4%to
4,921 crore.

B Medicine Exportsto
US See Significant Rise

MNEW DELHI With the
government focusingon
boosting domestic manu-
facturing of pharmaceuti-
cal products, India's medicine and
antibiotics exports have started
gaining significant market sharein
the Us. According to the commerce
ministry data, India is the third-
largest impart source of ‘medicine put
up for retail sale’ for the US. The top
twoare Ireland and Switzerland. In
2023, the country exported these
medicinesworth $9 billion as against
$7.33 billionin 2022, With this
Increase intheshipments, India’s
sharewentupto 13.1%in 2023 from
10%in 2022. Share of the top exporter
Ireland fell to 13.8%in 2023 from
17.2%1n 2022 becauseits salesinthe
US wentdownto $9.5 billionin 2023
from $12.5 billionin 2022.

M Signature Global Plans
to Enter Delhi, Noida

NEW DELHI Realty firm
ﬁ Signature Global, which
| — &l hasasignificant presence
inthe Gurugram property
market, is looking to enter Delhi,
Moida and Greater Noida by launching
housing projects in these new loca-
tions. Gurugram-based Signature
Global, which got listed in September
last year, has so far delivered 11
millionsqg ftof area. "We are also open
toentering new markets within the
NCR region.... be it the main Delhi
region, ar the Noida market, You may
notsee alaunch happening within
this fiscal but over the next fiscal , you
will see us coming up with a project
whichis outside of Gurugram,” Signa-

ture GlobalCEO Rajat Kathuria told
investors.

I-Day Sales Get a

‘Premium’ Push
Freedomto Splurge

5-10% crowth in

business likely
during the ongoing
Independence

Day period

Marginal recovery
in volumes

I-Day sales is the third
largest one after festive
season, Republic Day

Writankar Mukherjee
& Faizan Haider

Kolkata| New Delhi: Re-
tailers and brands are esti-
mating 5-10% growth in bu-
siness during the ongoing
Independence Day period
sales compared with last
vear, driven by an improve-
ment in sentiment, premi-
umisation and a marginal
recovery seen insales volu-
me of categories like
smartphone and laptop, in-
dustry executives said.
While consumers lapped
up premium products in
citiesand largetownscon-
tinuing the trend of the
last three years, demand
in rural areas remained
muted, they said.
“Consumer sentiment ap-
pears to have improved a
bit more than what it was
for the rest of the year We
expect 510% growth in sa-
les while volume-wise the-
re might be an improve-
ment only in the grab and
go categories like mobile
phones and laptops,” said
Nilesh Gupta, director at
Vijay Sales, a consumer
electronics retail chain

Samsung,
Reliance Retail,
LG India, Vijay

Sales, Marks and
Spencer, Croma,
Puma, Sony ran

special offers

nal Capital Region, Mum-
baiand Ahmedabad.
Lifestvle chief executive
Devaranjan Iver said con-
sumer sentiment turned
positive in the first 2 weeks
of August and that with the
long Independence Day we-
ekend, he expects the
growth to continue. “We
are expecting to do better
than last vear This vear,
April and May were bad,
but July onwards, sales ha-
ve picked up. The momen-
tum is expected tocontinue
till festive season,” he said.
[-Day sales is the third lar-
gest sale period in India af-
ter the festive season and
Republic Day It is also an
indicator for demand in
the upcoming festive sea-
son starting with Onam
and ending with Diwali.
Companies like Sam-
sung, Reliance Retail, LG
India, Vijay Sales, Marks
and Spencer, Croma, Pu-
ma and Sony ran special
consumer offers and dis-
counts for Independence
Day with several starting
7-10 days before August 15.
Ecommerce platforms
like Amazon and Flipkart

3.54%

India’s retail
inflation
fell to its
lowest in

BHAVIN G | VARANI SAHU

with freedom sales from
the first week of August.
Online-focused television
manufacturer Super Plast-
ronics, which has the India
licence for brands like Ko-
dak, Thomson and Blau-
punkt, has seen 30%
growth in sales so far this
month over the same pe-
riod last vear. Chief execu-
tive Avneet Singh Marwah
said there has been a pick-
up in sales from July, boos-
ted bv online promotions
by Amazon and Flipkart.
“However, rural areas are
yvet to pickup,” he said.
“Sale at our mall in the
first15daysof August have
grown by 20% yvear on yvear
and 25% month on month,
indicating a strong sales
momentum,” said Ravin-
der Choudhary, vice-presi-
dent of Vegas & Unity Gro-
up, which operates half a
dozen malls in Delhi and
Punjab. “Jewellery and
gift items have contribu-
ted a lot to the growth and
with the long weekend and
continuation of discounts
by a majority of the
brands, we are expecting a
further spike in the next

with outlets in the Natio-

joined the bandwagon

"o ‘Thar May become M&M's

Largest-selling Brand’

Shally Seth Mohile

Cochin: Mahindra & Mahindra
(M&M), India’s second-largest utili-
ty vehicle maker by sales, expects
the Thar Roxx — its midsize SUV of-
fering launched on Thursday, and
its existing two-door variant to be-
come its largest-selling flagship
brand in volume terms, displacing
the Scorpio brand, said Rajesh Jeju-
rikar, executive director for auto
and farm equiment sectors, M&M.

With Roxx priced from #12.99 lakh-
2049 lakh (ex-showroom) and pit-
ted against the Hyundai Creta, Su-
zuki Grand Vitara, Kia Seltos, Ma-
hindra is eyeing a leadership posi-
tion in the midsize-SUV segment
(priced over ¥12.51akh) over the next
three to five years.

While the Scorpio-N and Scorpio
Classic, which areaveraging 12,000
to 14,000 units a month, will conti-
nue tobe significant for the compa-
ny, “the Thar has the potential to be
amegabrand,” Jejurikar told ET.

To be sure, the brand is important
for M&M for more reasons. After a
series of misses in the competitive
SUV market, M&M introduced the
Thar in 2020 in a completely new av-
atar. In a market where every other
vehicle had an SUV tag, the re-intro-
duction of the brand marked a
change of tack in the company’s
strategy — of sticking to its core
competence of making rugged,
true-blue, all-terrain SUVs. It hel-
ped the company redefine its brand
DNA as it sought to make a strong
comeback. The strategy paid off, It's
now the market leader in terms of

Classic Legends
Rolls Out BSA
Bikes inIndia

MUMEBAI Classic Legends has
announced the launch of BSA
motorcycles in India. The Bir-
mingham Small Arms Company
(BSA), once the world's largest
motarcycle manufacturer,
makes its India entry with the
Gold Star 650 at an introductory
price of £2.99 lakh {ex-showro-
om Delhi).

Mahindra & Mahindra holds the
majority stake in Classic Le-
gends. BSAmade a comebackin
the UK in 2021, and has found
successsince in Europe, Turkey,
New Zealand, and the Philippi-
nes. —0ur Bureau

revenue and second largest in volu-
meterms.

Mahindra has invested 71,000 crore
in the development, tooling, and ca-
pacity creation of the Roxx. Betwe-
en the three-door Thar and the Roxx
(five-door), its Nashik plant has a
fungible (mutually interchangeab-
le) capacity of 9,500 units per
month. With its latest offering, the
company iseyeinga pole position in
the midsize SUV market over the
next 35 years. Hyundai Creta,
which sells an average 14,000-15,000
units a month, leads the segment.

3-4days,” he said.

Place, Belgium, on Thursday.

cations first-guarter earnings
climbed, mainly buoyed by a net
exceptional gain fromdiluting its
stake in Indian telecom provider
Bharti Airtel and the sale of some
capital assets by associate Globe
Telecom.

US Court Fines
Sterlite Tech
$96 min Trade
Secrets Case

HimanshiLohchab

Mumbai: AUScourthasslapped
Vedanta Group-backed optic fi-
bre manufacturer Sterlite Tech-
nologies (8TL) with damages of
596 million (around T806 crore)
for trade-related rights infringe-
ments involving American rival
Prysmian.

STL, in a statement, said it will
“aggressively” challenge the ver-
dict. The company, in whichmining
group Vedanta led by Anil Agarwal
holds a 259% stake posted a loss of
T82 crore in the first quarter of fi-
scal 2025, onrevenue of 1,140 crore.

After athree-year battle, a South
Carolina jury, on August 9, found
that Sterlite was in illegal posses-
sion of Prysmian’s trade secrets
including customers, new pro-
ducts and manufacturing expan-
sion plans.

Thousands of pa-
ges of documents
were even found in
the possession of
executives at Ankit
Agarwal-headed
Sterlite’s global he-

_ Vedanta
adquarters in Pune, groyp-backed

India, Italy's Prys- STL.ina
mian has said. statement,
*The jury found said it will

that Sterlite wasun- ‘aggressively’
justly enriched by challenge
taking Prysmian's  theverdict
trade secrets and

awarded $96,500,000 in damages
against Sterlite Technologies,”
Prysmian said in a statement to
the exchanges.

“In addition, the jury found that
Stephen Szymanski had been un-
justly enriched by misappropria-
ting Prysmian’s trade secrets and
awarded $200,000 against Mr. (Step-
hen)Szymanski, personally ™

Szymanski ran Prysmian’s opti-
cal fiber cable business in North
America, and joined Sterlite, a di-
rect competitor, in August 2020,

*This case came down to the ba-
sic principle of right versus
wrong, and we are pleased that the
jury came to this decision,” said
Andrea Pirondini, Prysmian
North America CEQ. “1t was clear
that we had a solid case, and the ju-
ry decision confirms how Ameri-
ca looks at the protection of trade
secrets.”

STL did not respond to ET's ema-
il seeking comment at the time of
publishing this article,

Fresh Carpet Blooms

A1,680-square-metre ‘Art Nouveau' theme flower carpet,
made by a team of about 100 gardeners using hundreds of
thousands of dahlias and begonias, is seen at Brussels' Grand

SingTel’'s Net Profit Rises 43%in
Q1 After Reducing Stake in Airtel

New Delhi Singapore Telecommuni-

Singtel's net profitrose 42.9%to
S$690 millionin the first quarter
ended June 30 fromS%483 milliona
year ago, Southeast Asia's largest
telecom provider said on Thursday.

The exceptional gaincame as
Singtel reduced its effective stake in
Airtelto 28.7% from 28.9%. Reuters

Buying Out Partner
will Help Carisberg

Step Up Investments

INDIA FOCUS Co to stick to its strategy, but deal
will help pulllevers it earlier couldn’t: Global CEO

Sagar Malviya

Mumbai: Carlsberg global chief
executive officer Jacob Aarup-
Andersen said the Danish bre-
wer does not need a new strategy
for the Indian market after it
completes the deal to fully own
the business in the market gro-
wing four times faster compared
tothe overall beer segment.

Earlier this month, Carlsberg
agreed to buy a third of itsstake
from Khetan group, its joint
venture partner, to take full ow-
nership of the India and Nepal
operations.

“We do expect to get full cont-
rol of the businessinacouple of
months once the process has
runitscourse. [t'sgoingtoallow
us to accelerate investments to
capture the long-term opportu-
nities in these markets,” Ander-
sen told investors, adding it was
too early for us to start layving
out the strategy for India.

*Of course, it is not going to be
a dramatic reversal in our app-
roach toIndia, butitthus means
there are a number of levers
that we can start pulling over
the coming vears that we have
not been ableto,”

Over the past few years, Carls-
berg and its partner were enga-
ged in a boardroom battle amid
concerns from its auditor over fi-
naneial irregularities, including
incorrect payments, embezzle-
ment and Kickbacks from custo-
mers. The company, which sells
the eponymous brand and Tu-
borg, is the third largest brewer
after United Spiritsand AbInBev
and controls about 16% of the 345
million cases beer market. Howe-
ver, its strong beer portfolio, ma-
inly Tuborg, accounts for a signi-
ficant chunk of itssales.

The company had earlier said
after acquiring the stake it could
review the Indian business and

Wedoexpectto

get full control of
the businessinacouple
of months once the
process has run its
course

JACOEB AARUP-ANDERSEN
Global CEQ, Carlsberg
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bring a host of global brands. In
India, strong beer still accounts
for more than 80% of all volumes
and many consumers of strong
beer are also potential purcha-
sers of value and low-priced spi-
rits. This cross-category compe-
tition makes price — and excise
rates crucial. If regulations
push up beer prices, the gap bet-
ween cheap IMFL and beer closes
sufficiently for many consumers
toswitch.

“We are seeing low-teens volu-
me growth and around 20% reve-
nue growth. Weseethe marketup
roughly 5% in the same period.
The revenue per hectoliter isdri-
ven by both price increases and
brand mix. The market improve-
ment is that we have had isdriven
by basically three brands, which
is quite a concentrated brand
portfolio Tuborg Strong,
Carlsberg Elephant and Tuborg
Classic,” added Andersen.

LUXE WATCH CO IS 8TH BRAND TO EXCEED CHF 1B IN SALES

Vacheron Watching
Indian Mkt ‘Closely’

Anumeha Chaturvedi

New Delhi: Luxury watchmaker
Vacheron Constantin’'s relations
with India date back to the times
of the maharajahs, and now the
Swiss brand is payving “close atten-
tion” to the country for emerging
opportunities and consumer
trends, said Christophe Ramel, its
managing director for the Middle
East, India and Africa.

“The Maison enjoys great aware-
ness among Indian watch collec-
tors and connoisseurs,”
Ramelsaid inan intervi-
ew with ET. “These
customers mav be li-
ving in India and tra-
velling globally or even
living globally We wel-
come them in our bouti-
ques globally and especi-
ally in Dubai. We are ve-
rv glad about the
development of
the luxury and
the retail spa-
ces In the co-
untry, and we
arefollowing
the market with close attention.”

The Swiss watch industry ended
2023 on a high note, with the suc-
cess of brands like Rolex, Cartier,
Omega and Vacheron Constantin
helping notch up record CHF 26.7
billion in sales, of which CHF 25.5
billion came from wristwatches,
reflecting a 7.7% increase with a
total of 16.9 million units sold, as
per the latest report by Morgan
Stanley and LuxeConsult.

Vacheron Constantin joined the
exclusive “billionaires’ club” as
the eighth brand to surpass CHF 1
billion in annual sales, reaching

CHF 1.097 billion, an 18% increase.

Ramel said the luxury watch
market has evolved “significant-
Iv" overthe years, becoming incre-
asingly diverse and dynamic. He
said the brand maintains a “deep
connection™ to its heritage while
“continuously pushing the boun-
dariesof horology”.

“One of the most recent examp-
les is the creation of the most
complicated watch in the world

Weareveryglad
about the devel-
opment of the luxury
and the retail spacesin
the country, and we
are following the mar-
ket with close attention

CHRISTOPHE RAMEL
MD at Vacheron
Constantin for
the Middle East,
India and
Africa

COMPANY PHOTO
ever made, the Berkeley Grand
Complication,” he said. "This mas-
terpiece, housing 63 complications
and composed of 2.087 parts, took
11 yearstodesignand anadditional
vear to assemble. It epitomises our
ability to merge tradition with in-
novation, setting us apart in the
marketplace.” Ramel said the
brand prides itself on offering a
“diversified” range of collections.
“At Vacheron Constantin, we have
embraced changes and continue to
lead in key market developments.

Vintage timepieces have seen a re-
surgence in popularity,” he said.

Cockpits to Cabs, Cos Want More Women to Man the Machine

IndiGo looks to onboard more women pilots, raise overall femalere

Arindam Majumder

New Delhi: The outsized mini-
ature Airbus 320 Neo hanging
from the ceiling marks theentry
of I-fly —a 7-storey building of
India’s largest airline, IndiGo. The
carrier mints its pilots out of fresh
college graduates
here. It was here
that many women

Tare EcoNomic Tives

female representation in the
company is44%.

Theairline is determined to
change thatand hassetaplanto
increase the number to 1,000 by the
end of this year, say officials, The
airline announced the hiring for
the special batch in January.

“These are inspiring stories,
Many of them
who hail from
rural areas will go

graduates sat in on to inspire

the cockpitof an w o e women around
aircraft for the them who become
first time during a ez encouraged to
theirsix month take up the pro-
training tobe fession, breaking
gualified pilots. the perception

They were part of a batch of 77
that the airline inducted on Wed-
nesday tomark Independence Diay:.

The airline has 800 women pilots,
the highest among any commer-
cial airlines in the world, but it is
still onlv 14% of the 5,038 pilots it
employs. The carrier’s overall

that the cockpit can be dominated
by only males,” said Ashim Mittra,
senior vice president, IndiGo.

From aireraft cockpits to dri-
ving cabs, women are increasing-
ly challenging male bastions and
companiesare givingafillipto
that.

Electricride-hailing company
BluSmart has 120 women drivers
and training 250 more, some of
whom have already been on-
boarded.

The company said that its busi-
ness model where drivers donot
require toownacar, unlike rivals
Uber and Ola, have ushered more
women intothe driver’s seat.

“Wesaw that alot of women in
the ecosystem, who wish todrive
for alivelihood, werenotabletodo
so becauseof lack of fundsto
purchase acar. With BluSmart's
differentiated supply model,
where the driver partner is not
required to own the car is one hig
advantage thus ereating an equal
opportunity for women drivers,” a
spokesperson said.

Theseareas have remained male
dominated because of the work-
places are not always women
friendly and employers find the
situation difficult to resolve. For
instance, the flight deck ora public

taxiisn'tatypical workplace
where new mothers can nurse
their babies.

Sukhjit Pascricha, IndiGo's
Group chief human resources
officer, said the airline has ans-
wered these by creating leave
policies or different work patterns
for new mothers. The airline, he

ISTOCK

says, gives a schedule to expecting
pilots without flying tasks.

“They come here, do ground
classes during that period orlearn
about other departments like
operation control or airport servi-
ces. Beside the compulsory mater-
nity leave, they also opt for a flex-
ible contract till the child is five

presentation; BluSmart introduces pit-stop model, relaxing areas

vearsold,” Pascricha said.

BluSmart said it has differentia-
ted itself from other companies
with a pit-stop model where the
driver partner brings the car back
to the charging hubs after a certa-
in hours of driving.

“Itallows usto provide facilities
such asrelaxing areas, separate
washrooms, which adds to the
convenience for the women driver
partners,” thespokesperson said.

The opportunities created by
these companies are also allowing
women to taste financial freedom.

A BluSmart cabdriversaid that
three vears back after separating
from her husband, she was atloss
with little education and nojob.
“Now [ havearegular income and
have been able to send my sonto
school.”

IndiGo aptly has modified the
government’'s campaign of Beti
Bachao Beti Padaotoadd a line of
their own. Beti ko Pilot Banao,
saysahiring campaign.
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We Dig Federalism,
But Why Retro Tax?

Impact on mining cos, supply-side inflation

The Supreme Court’s verdict on Wednesday enablingsta-
te governmentstotax miningand related activities retro-
spectively with respect to transactions made after April
1, 2005, could have a far-reaching impact on input costs
across the economic value chain and create stresses in
federalism. The most affected area would be electricity,
where the higher cost of mining coal would eventually
feed into prices overall. If tariffs are deliberately suppress-
ed for political reasons, as the historical record suggests,
stress will grow in the power industry, affecting capacity
building. Majority of the country’s states are coal-defici-
entand will makea case for higher imports, thereby affect-
ing the country’s trade balance. Although most of these
effects will show up over time, and can be mitigated with
policy correction, retrospective tax on minerals could
have a more immediate impact on the health of mining
companies and supply-side inflation.

Corporate profitability islikely tobe
affected because of thelargeexposure
of Indian companies toresources. The
publicsectorisparticularly vulnerab-
le to retrospective minerals taxation,
asaremostof large private conglome-
rates thatderive abulk of their profits
through resource extraction. Their ability to pass on pri-
ces is significant given the concentration of production
of basic materials such as steel, aluminium and cement.
Even with flexibility to pay accumulated tax demands in
instalments, the outgo under this head will be consider-
able for core industries. Some of these costs will filter in-
tothe Centre'saccelerated capex programme, tempering
its ability to stimulate private investment.

Since federalism was the principle guiding the Supre-
me Court’s judgment onallowing statestotaxmineralsin
their territory, the immediate effects could have been mi-
tigated by providing them the facility prospectively. The
waiver on interest and penalties do not offer adequate
cushion against economic shock. The immediate stock
marketreactiontotheruling doesnot seemexaggerated.

Oft & Online Content,
Apply Profit Motive

Gol's trying to introduce some element of self-regulation in on-
line content creation. Since a very large part of the information
we consume today is being created or processed by online crea-
tors, it'sright in trying to plug the regulatory arbitrage between
legacy and digital platforms. There should ideally be no diffe-
rence in treatment of freedom of expression available offline
and online, including attendant obligations. This would apply
morecritically tobroadcast, especially when it can be done thro-
ugh social media by an individual. Persons broadcasting online
for profit should be held toa higher threshold of accountability

This is where things get complicated. The nature of online
communication can very well transform personal opinion in-
to a broadcast, Using the profit motive as
. adifferentiator would allow a section of
“f broadcast content online the wider liber-
ty of freedom of expression. Would it
then require a narrower reading of onli-
ne freedom? Or involve legal barriers to
WE transmission? Neither approach is desi-
" rable. And applied on a population scale,
self-regulation breaks down. Government overreach then be-
comes the most likely outcome.

The profit motive, however flawed, will have to serve online
self-censorship. It works both for content creators as well as
platforms that carry content. Tighter curation benchmarks
are easier established among platforms in their self-interest.
Content created for profit will likewise require peer certifica-
tion. For the rest, legal restrictions on freedom of expression
are the best available defence. It is in GoI's interest to draw up
the best terms for this social contract. Workable clauses will
emerge from a continuous dialogue with content creators and
technology providers.
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J Careful of what social media pics you
post — for national security reasons

When Yoga Pics Give
You Nuclear Clues

Yoga diplomacy has been great for Indian soft power
evangelism. But could the funky contortions have been
overstretched toadversely affect India’s hard power —spe-
cifically, helping to spill the beans on the whereabouts of
the country’s nuclear arsenal? Or rather, where some war-
heads are nolongerlocated? India n-stuff, like for other nu-
clear nations, is scattered across as air-launched, land-ba-
sed and sea-based nukes. For the third variety, submarines
arethebest storagesites. ButIndialaunched itsfirstn-sub-
marines only in 2016. Till then, two Sukanya-class patrol
vessels, INS Suvarna and INS Subhadra, did the sea-based
storage. Enter the picture, voga.

In Feb this vear, the Indian Navy posted a pic of people yo-
ga-posingon board INS Subhadra. Boffins at Federation of
American Scientists (FAS), a US non-profit that tracks mo-
vement of the world’s nuclear arsenal, spotted the pic and
noticed that Subhadra’s deck no longer has missile stabili-
sers needed for launching nuclear missiles. This meant,
FASreckoned, that atleast some Dhanush nuclear-capable
missiles had been shifted to submarines — and, more im-
portantly, that INS Suvarna is currently without nuclear
missiles-launching capability. The sort of infoyvou'dhirea
spy to get but you can now get by simply seeing publicity
pics of people doing yoga on board an Indian Navy ship.

New Delhi should point out the crucial difference between being anti-Hasina and anti-India

In Concert f¢

?'-' ‘?ﬁ-l he overthrow of Sheikh
Hasina is neither a victory

for Bangladesh's democra-
cy nor its economy. Hasina
presided over some great
vears for Bangladesh, putting it on
the global map of star performers.
But shedisregarded growing anti-in-
cumbency and popular dissatistac-
tion, particularly as the Bangladesh
economy tanked in the wake of Cov-
id and the Russia-Ukraine war

Her authoritarian streak only wor-
sened over the vearsasshe surround-
ed herself with questionable advis-
ers, opposition-freeelectionsand ven-
ceful policing. An anti-Hasina move-
ment was waiting to happen. InIndia,
an honest, brutal review is in order.

But there was nothing wrong with
India’s approach to Bangladesh. In
fact, it has been a textbook case of
sub-regional integration that fetch-
ed rich dividends and enjoved rare
unanimity across the In- dian po-
litical divide. The two co-
untries sorted out the
knottiest of boundary
problems peacefully. In
the past 15 years, Hasi-
na’sgovernment rolled
up ISI-sponsored ter-
ror groups targeting
India, executed some
of the worst leaders
of al-Qaeda, HUJI
and JMB, doing the
world a service.

In a subconti-
nent where co-
untries love to
hate India, the
two countries /‘
built connee- =
tivity, energy
and power
grids, and a
deep strategic re- -
lationship to boot. In-

j §
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Tunein, India

dia couldn’t predict Hasina's fall.
But, then, who foresaw the fall of the
Soviet Union?

Indiashould have insisted on better
democratic practices in Bangladesh.
Certainly, three elections without
opposition participation was egregi-
ous. India’smantra in theneighbour-
hood has always been that New Delhi
deals with whoever is in power. Be-
cause of the unique circumstances
of Bangladesh's ereation, India has
been partial to Awami League. So, it
was hardly a surprise that New Del-
hi placed its trust in Hasina rather
than BNP-Jamaat. The last time Kh-
aleda Ziawas in power, terrormadra-
sas bloomed, not to speak of the hor-
rific memory of bodies of BSF men
strung up on bamboo poles.
stability and return of
I law and order should be
India’s top ask from Dha-
ka's interim government.
The Muhammad Yunus-
led administration is cer-
| tainly working on the op-

tics, A multi-faith meeting
at Dhakeshwari temple on
Tuesday was important as
Bangladeshi Hindus are be-
aring the brunt of attacks.
As its core diplomatic mes-
sage to Dhaka, India should
. point out the crucial differ-

India should have
- insisted on better
== democratic practices in
~— Bangladesh. Certainly,
Uy three elections without
~“* opposition participation
Was egregious

Bangladesh

ence between being anti-Hasina and
anti-India.

Geography and karma are inex-
tricably linked. India and Bangla- =

desh are more integrated today

than ever before. From bustling &

[

trade in agriculture and textiles
to electricity and energy, this has |
grown to become a deeper relati-

onship. It shouldn’t be in anyvone’s |

interest to disrupt vital economic §
and fuel lifelines. But Bangladesh &
needs to get a grip on security and
stability if trade and connections
are to resume after over a month of
economic activity coming almost to
astandstill.

Second, India has to get tough on
border security and infiltration. We
need a bad cop act. India now has to
worry about infiltration from both
Myvanmar and Bangladesh, with im-
plications for domestic security in
Manipur, Tripura, Assam and West
Bengal. It may help to create an em-
powered task force of these states
with central security agencies tomo-
nitor and take swift action.

Chinawon’thesitate toarmgroups
like IS1, al-Gaeda, 1S and extremist
Rohingyas. A bonus of having Hasi-
na in power in Dhaka was a calmer
northeast, That is now in question.

India has learnt to play the patient
game in the region. Whether it's Nepal,
the Maldives or Sri Lanka, India has
worked the systems in these countries
for vears now Nepal continues to
change its PMs like clothes. But the In-
dia relationship has remained more or
less on an even keel, in contrast with
just1fvearsago. SriLankacametothat
conclusion as well, as did the Maldives.

Three other external plavers ope-
rate closely in Bangladesh — China,
the US and Pakistan, the last two ha-
ving teamed up on previous occa-
sions. The US and Pakistan share a
long-standingdislikefor Hasina. She
could have blunted the US dislike
with a concerted diplomatic offensi-
ve, and was, indeed, advised to do so
bv someof herofficials. But Hasina's
suspicion of the US got the better of
her statecraft.

The US had no reason to be nice to
her. Was there an ‘Ek dhakka aur do’
effort to push an organic protest over
the edge? If there was, it succeeded
spectacularly

Bangladesh isnotasecularnation.

New Delhi will lose leverage in
Dhaka for a while. A future
relationship will depend on
what Bangladesh wants

Indians would do well to remember
it. Its soul has been forever at war bet-
ween its [slamic and Bengali sensibi-
lities. Hasina herself wasnotsecular:
She just hated Pakistan'sIST and the-
ir terrorists, which suited India. She
even created the extremist Hefazat-e-
Izslam to offset Jamaat, which is to-
day part of the interim government.

The Yunus government may grow
closertotheUUS. That'sa better option
for India, which has worked together
with the US in other countries in the
region withsuccess. India and Japan
could team up again in Bangladesh
—as well as the UAE and Saudi Ara-
bia, neither of whom wants to see a
return of extremist forces in Dhaka.

New Delhi will lose leverage in
Dhaka for a while, A future relation-
shipwill depend on what Bangladesh
wants. India willremain whereIndia
always was.

The writer is CEO, Ananta Aspen Cenire

Licensed to Skill, Getthe Job Done

Rajesh Shukla
[T —

26.8% of young Indians—about
11.3 cr —are currently students,
underscoring the crucial need for
investment in educational infrast-
ructure, The latest budget proposed
substantial investments in edu-
cational facilities and vocational
training programmes, with a focus
on establishing partnerships with
industries totailor carricula to
meet market demands.

This approach is intended to en-
sure that students acquire relevant
skills for a competitive job market.
There’s also a concerted push to
promote STEM education and digi-
tal literacy, equipping our voung
with tech competencies increasing-
1y valued in today’'s job market.

Entrepreneurship is gaining trac-
tion as a viable career path, with
14.1% of young Indians (5.9 cr)opt-
ing for self-employment. The budget
addresses this trend by proposing
additional startup incubators be
established. These incubators will

provide mentorship. networking
opportunities and access to resour-
ces crucial for new businesses to
thrive. Also announced was access
to credit being eased by simplifying
loan applications and reducing fin-
ancial barriers.

Salaried emplovment remainsa
significant component of the job
market, engaged in such roles. The
budget introduces measures to bols-
ter this sector, including job-creati-
on policies expected to generate new
opportunities in both public and
private sectors. Investments in infra
projects and high-growth industries
are anticipated to create new jobs,
while fair labour practicesaim to
improve job security and working
conditions.

Rural employment presents a cri-
tical challenge, with only 2.4 % of
voung Indians (1cr) involved in agri-
culture. The budget proposed sub-
stantial investments in modern
agricultural technigues and infra,
including funding for advanced
farming technologies, irrigation
systems, and sustainable practices
to boost productivity and income for
farmers, Improving rural infrast-
ructure is alsoa priority, with plans
to enhance transportation, connec-
tivity and public services.

Geographical disparities in emp-
loyment, particularly the urban-

A better fit

rural divide, have been addressed
through balanced regional develop-
ment. Promoting rural-based busi-
nesses and decentralising industri-
es arestrategies intended toallevia-
te migration pressures onurban
centres and distribute economic
benefits more equitably Income
support programmes will provide
targeted financial assistance to
low-income youth, while financial
literacy initiatives are designed to
help manage earnings effectively.

Unemployment affects 6% of Ind-
ia’s young (2.5 cr). Job-creation ini-
tiatives through economic reforms
and investments in high-growth
sectors can help, Labour protection
measures for domestic workers will
ensurefair wages and social securi-
ty benefits. Flexible work arrange-
ments and support for homemakers
re-entering the workforce were em-
phasised in this budget.

Several challenges need address-
ing. Ensuring the quality of train-

ing and alignment with industry
needs iscrucial. The disconnect
between skills taught and those
required by emplovers can be brid-
ged through partnerships between
training institutes and industries,
along with real-time feedback mech-
anisms. Promoting flexible, modu-
lar education systems and investing
indigital infrastructure, especially
in rural areas, can improve access
and adaptability

Healthcare accessibility, including
mental health services, poses anoth-
erchallenge. Expanding telemedici-
ne and mobile health clinies, along
with increasing funding for mental
health services, can improve access
and reduce stigma. Shortage of qua-
lity teachers impacts educational
outcomes. Addressing this through
teacher training, incentives and lev-
eraging technology for professional
development should be a priority

Addressing major interconnected
challenges will necessitate collabo-
rative efforts from governments,
educational institutions, business-
es, communities and, crucially, the
youth themselves. By working toge-
ther, these stakeholders can develop
sustainable solutions and establish
alasting environment where young
Indians can thrive,

The writer ts MD-CEQ. PRICE

M C Govardhana Rangan
_—

The law is what the courts say it is.
But what businesses expect is
consistency and predictability in
judicial pronouncements based on
precedents set by the highest court.
Difficulty comes when the court’s
previous judgments are overruled,
and the latest decisions are deemed
retrospective.

Initslatest ruling on the states’
power to legislate on taxing mining
activities when rovalty is already
paid for extracting minerals, the
Supreme Court hasruled in favour
of states, Thisisareversalof its
decision in the ‘India Cements vs
Tamil Nadu' case, which has been
law since 1989,

The latest ruling may berighting
its own wrong over the interpreta-
tion of the powers of states totax
mining activities. But the impli-
cationsof the order on its effective
date— April1, 2005—isnot justa
blow to the industry in terms of
financial implications but italso
introduces the element of ancer-
tainty in economic activities.

Indian companies may be faced
with a bill of morethan 1 lakhcr,

and state-run ones by about T70k cr,
accordingto industry estimates. The
court may have reduced the blow by
givinga breather of 12 years to col-
lect the dues in a staggered manner
and waiving interest and penalties.
But this is also an admission of the
adverse implications of makingan
order retrospective.

Two aspects point to the necessity
to apply the doectrine of prospective
overruling:

P The court had taken 13 years to
deliver its judgment on the appeal.

P Its overruling its decision ina
similar dispute where it said rovalty
isatax. It hasexercised such dis-
cretion in the past to avoid chaos
and hardships.

It's established practice for indus-

Mine over matter

trv and legal practitioners to follow
precedent set by the highestcourt,
especially when it was delivered by
a 7-judge bench. This is not the first
time the court has found fault with
its previous rulings, and it won't be
the last. But the revenue implica-
tionsof itsretrospective nature
could have been avoided. Consisten-
cy 1s a virtue, especially when the
stakes are high.

The latest ruling is also a fallout of
the reading and misreadingof a
presumed ‘typographical error’ in
the India Cements case, which the
dissenting judge pointed out in this
‘Mineral Area Development Auth-
ority vs Steel Authority of India’
case. The ruling was &1 in favour of
states, Dissenting Justice B V Naga-
rathnaelaborated on how overrul-
ing the India Cements judgment
could be harmful in the first place,
let alone retrospective application.

“This would result in mineral deve-
lopment in the country in an uneven
and haphazard manner and increa-
se competition between the states
and engage them into what has been
termed by Louise Tillinina ‘race to
the bottom’ in a nationally sensitive
market,’ she wrote. “There would be
unhealthy competition between the
states to derive additional revenue
and consequently, the steep.’

The dissent note may be irrelevant
from a broader legal implications
point of view Butitaddressesan
important aspect of public policy
essential for the economy.

Under-Mining Its Own Precedent?

The reversal of the previous order
could also lead to double taxation.
To compensate states for the loss of
revenue from mining, Gol raised the
rovalty it levied on mining and dis-
tributed it tothe states.

One of the complaints the judicia-
ry faces is its inability to appreciate
the time factor involved in decision-
making. The matter has been wind-
ing through the system since 1999,
and it was referred to a 9-judge ben-
ch in March 2011, *Taking into consi-
deration the lapse of more than
three decades since India Cements
and more than a decade since the
matter was referred toa larger ben-
ch, equities will be balanced if the
state governments waive the out-
standing interest acerued on the
principal due from the assesses,” CJI
DY Chandrachud wrote in Wednes-
day'sdecision. "Thisdirection appli-
estoall assessees, regardless of whe-
ther they have approached this court
or the high courts, challenging the
validity of the relevant statutes.”

If the court was magnanimous
enough torecognise its role in tak-
ing time to come up with the ruling
and ameliorate the burden by wai-
ving interest and penalties, it was
just aquestion of extending the
same reasoning tomake the ruling
prospective. The liability with retro-
spective effect could have been less
if its pace of delivering justice had
been faster

eovardhana. ranganiaiimesafindia.com

THE SPEAKING TREE

Power of
Sacred Spaces

DAAJI

In Vedic times, people focused

on their inner connection with
the Divine. The idea of temples
and deities came into the picture,
driven more by human tenden-
cies towards materialism. The
focus shifted from inner worship
to external rituals, In today’s
tast-paced world, the idea of hav-
ing a dedicated space for medita-
tion or contemplation becomes
even more relevant. But let’s cla-
rify something: noplaceisin-
herently holier than another: It's
about creating a kind of biologi-
cal automatisim.

Think about it this way: when
vou walk into your Kitchen, your
mind automatically associates
the space with eating, and you
might even feel a bit hungry,
especially if it's mealtime. The
same principle applies to having
adedicated space for medita-
tion. When yvou consistently
meditate in the same spot, vour
mind and body start to recogni-
sethatspace asacuetorelax,
focus and go inward.

A meditation space is any spa-
ce that is calm and clean where
you can tune into vourself. A
sacred space for worship or me-
ditation isthat space where we
¢an connect with our true natu-
re, bringing balance and peace
to our lives.

While some spiritual practices
have become more ritualistic
overtime, their true purpose re-
mains to guide us toward inner
erowth. At the end of the day, the
most important spiritual space
isn't a building ora temple; it's
our heart, So, why not createa
little corner in our life — literal-
lv or figuratively — where we
can retreat, reflect and recon-
nect with ourselves?

% ALGO OF
M BLISSTECH

Putting On
Perfume

There’sa certain magic in
the ritual of putting on
perfume, a small yet pro-
found pleasure that trans-
forms the mundane into the
extraordinary: It begins
with the anticipation —a
bottle sitting gracefully on
the vanity, waiting to be
uncorked. With a delicate
spray or dab, you're instant-
Iy transported, as if ope-
ning a portal to a world of
sensory delight.

The first notes that hit
VOUr nose
arean in-

vitationto
indulge. Per- %
haps it's a burst of

citrus, a hintof floral, ora
whisper of something
exotic and spicy. The scent
dances on your skin, ming-
ling with your own natural
fragrance to create somet-
hing uniquely yours. This
alchemy isa private jov, a
subtle confidence-booster
that whispers tovou all day
long, reminding you of
vour own allure.

Perfume 1s more than just
ascent —it'sastatément, a
silent yet powerful ex-
pression of who you are
and who yvouwant tobe. It
can evoke memories, seta
mood or even change the
course of yourday. There's
a pleasure in knowing that
with justa spritz, voucarry
a bitof Iuxury with you.

_Chat Room |

| Truly Love My
Indiapendence

Apropos ‘How to Enjoy Indepen-
dence’ by Indrajit Hazra (Aug15),
patriotism, like love, is a many
splendoured thing, and differ-
ent people have different ways
of expressing their love for the
motherland. ‘Freedom from’ is
the the precursorof ‘freedomto’,
In the process of celebrating our
political freedom, many other
freedoms are sidelined. One must
mention the PM's Independence
Day speech from the Red Fort
where he elaborated the steps
his government had taken to
ensure India would be a develo-
ped nation on its 100th birthday:
But the freedom most urgently
needed is the one from those syn-
thetic television debates if the

nation is toget its focus right.

ANTHONY HENRIQUES
Mumbai
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FLASH FLOOD
WARNING S
Low to moderate flash FL
flood risk likely over:

Jammu & Kashmir & Ladakh -

Bandipore, Badgam, Kupwara,
Kulgam, Reasi, Samba, Kathua,
Udhampur, Doada, Kistwar, Jammu
and Rajouri, districts.

Himachal Pradesh - Chamba,
Mandi Shimla, Sirmour and Kangra
districts.Uttarakhand - Dehradun,
Tehri Garhwal, Rudraprayag,
Bageshwar, and Uttarkashi

Uttarakhand - Dehradun, Tehri
Garhwal, Rudraprayag, Bageshwar,
and Uttarkashi

Odisha- Mayurbhnaj, Kendujgar,
sundergarh and Deogarh districts.

Chhattisgarh - Korea, Surjapur,
Balrampur and Surguja districts.

Jharkhand - Pacshim Singhbhumi,
Purvi Singhbhumi, Khunti, Lohardaga,
Garwa and Gumla districts

East Rajasthan - Jhalawar, Kota,
Baran, Bundi, Mandsaur, Bhilwara,
Tonk, Jaipur and Ajmer districts.

West Madhya Pradesh - Sheopur,
Guna, Ashoknagar and Shivpuri

Kerala - Wayanad. Kozhikide,
Kasargod, Mallapuram, Kannur and
Palakkad districts.

Coastal Karnataka - Dakshim
Kannada, Uttar Kanada and Udupi
districts

Rainfall Deficiency
June 1-Avg 15/Avgl-Aug 15

East & NE (-11.7%)/21.5
Northwest (-1.3%) /429
Centra (12.2%)/-1.5
South Peninsula (21.2%)/0.9
Country asawhole  (4.8%)/+14.4
Under the influence of

likely formation of

low pressure area

over Gangetic West

Bengal, enhanced
rainfall likely over
East and central India in
the next 3-4 days

Subsidies for Goods Movement

. via Inland Waterways in Works

ON THE CARDS A discount of up to 35% on invoice value for transporting goods is expected
to be offered by a subsidiary of state-run Shipping Corporation of India, say officials

Twesh Mishra

New Delhi: The government could
offer financial support for the move-
ment of goods on inland waterways,
as partof its efforts to promote grea-
ter use of the country’s network of
rivers, canals and backwaters to mo-
vecargo, officials in the know said.

The government i1s readying a
scheme to incentivise parcel move-
ment on the Ganga, Brahmaputra
and Barak riversin thefirst phase. A
discountof upto 35% on the invoice
value for transporting goods is ex-
pected to be offered by a subsidiary
of state-run Shipping Corporation
of India, with the government reim-
bursing the company for the loss of
revenue, they said.

“Thisscheme has been designed af-
ter feedback from stakeholders that
recently used national waterways1,
2 and 16 to transport goods,” one of
the officials said. The incentive will
make waterway movement on those
routes comparable to road trans-
port, he added.

The National Waterway 1 (NW1) is
India’s longest waterway, spanning
1,620 kilometres across Uttar Pra-

Smooth Sailing

INLAND WATERWAY =
CARGO MOVEMENT :

" -".1.--.
1E 20005

(min tonnes per annum).

SCl unit to

r
run service ‘ invoice value

35% discount on

Plan to
decongest
rail and

road

desh, Bihar, Jharkhand and West
Bengal on the Ganga, Bhagirathi
and Hooghly rivers. The NW2 is the
second longest, covering 891 kms on
the Brahmaputra River. Use of the
waterways for cargo movement will
help decongest rail and road routes,
It is also a cleaner and often cheaper
mode than road transport.

Under the plan being finalised, In-
land & Coastal Shipping Ltd (1CSL),
a Shipping Corp unit, will be run-

IEN
"targeted; Source: Maritime India Vision 2047

ning scheduled services on these
identified waterways. Private play-
ers can book space on its ships, simi-
lar to how parcel vans are leased out
on the Indian Railways. The incenti-
ve will be given to ICSL after the
transport of goods has been comple-
ted based onthe invoice valueraised
by the company.

The government may also directly
incentivise companies operating
shipping services on these inland

waterway routes to transport goods.

According to official estimates,
freight costs on inland waterways is
the lowest among competing modes
of transport such as railways and
highwayvs.

But the cost of loading and unloa-
ding vessels hurts

—_— the viability of wa-
Tl!re incentive  {prways opera-
will make tions.

waterway In October last
movementon year, the Centre
those routes announced an in-
comparable vestment plan of
to road T15,200 crore for in-
transport, creasing CATEZO
official said movement on in-

land waterways.
This investment is likely to result
in a 400% Increase in cargo volume
to reach 500 million tonnes per an-
num by 2047.

Besides these, a F12,000 crore in-
land waterway on the BrahmaniRi-
ver in Odisha (NW5) for moving go-
ods from four industrial clusters to
ports of Paradip and Dhamra is al-
so being readied.

India currently has 111 notified na-
tional waterways spanning over
22 000 km across 24 states.

Recovery via IBC Up
in June Qtr at 31.12%

Our Bureau

New Delhi: Recovery from defaulters under the insolvency law
rose to 31.12% of the creditors’ claims in the June quarter from
25% in the previous three months, showed the data released by

the bankruptcy regulator.

However, it's marginally lower than the longer-term recovery
rate of 32.06% since the Insolvency and Bankruptcy Code (I1BC)

was introduced in late 2016,

In absolute terms, the realisation for creditors from the resolu-
tion of 58 stressed firms during the June quarter touched Rs
3.935 crore, according to the Insolvency and Bankruptey Board

of India (IBBI) data. The cumulative recovery from the 1,005 re-
solved cases until.June 2024 stood at Rs 3.40 lakh crore.

New Delhi: India Inc Thursday said Pri-
me Minister Narendra Modi's vision, as
laid out in his independence day address,
would galvanise all to work towards the
goal of Viksit Bharat by 2047

“The Prime Minister has laid out a na-
tional visionencompassing steps that wo-
uld shape India’s growth, drive innova-
tion and scale up our position as a global
leader across various sectors of the eco-
nomy,” Anish Shah, President, FICCI{ Fe-
deration of Indian Chambers of Com-

Our Bureau

Isolated heavy rainfall likely to
continue over Western Himalayan
Region, Uttar radesh & East India in
the next 6-7 days and over Rajasthan
inthe next 3 days

Isolated heavy to very heavy rainfall
likely over Kerala, Lakshadweep,
Tamil Nadu, South Interior

Karnataka & Rayalaseemain

the next 5 days

However, the recovery in the June quarter touched 84.15% of
the fair value of the stressed companies when they were admit-
ted for resolution and 122.81% of the

liquidation valueof theseassets, The

longer-term averages were 84.93% 07
and 161.17%, respectively. Higher re- ® 0
covery against the fair value indica-

tes substantial erosion of the value LONG-TERM RECOVERY
of the stressed firms when the [BC RATE SINCE INTRODUC-
was tapped by the creditors. TION IN 2016

‘HOMEBUYERS CANBE RESOLUTION APPLICANTS'

IBBI chairman Ravi Mital has said home buvers are eligible to
submit resolution plans for distressed real estate projects. Ina
newsletter, Mital said: “The Code permits FCs (financial credi-
tors, including home buyers) to submit resolution plans for the
CD(corporatedebtor).” “The introduction of 1BC hasbroughta
glimmer of hope, offering a structured mechanism for resol-

merce & Indusiry) said in a statement.
Shah said the industry body had made a
note of the pointsrelated to transforming
India into a global manufacturing hub. fo-
cusing on strengthening indigenous de-
sign capabilities, improving self-reliance
and technological self-sufficiency incriti-
cal segments of industry such as chips
and semiconductors as well as theneed to
be recognised for commitment to quality
with Indian standards beinglooked at set-
ting international benchmarks.
Confederation of Indian Industry or CI1
said the progressive ideas presented by
the PM on several important topics such
as Women Safety, creating new employ-
ment opportunities along with focus on
skill development, ease of living mission,

PM’s Vision will Shape Viksit
Bharat Goal, says India Inc

f”'"“) The PM has laid out
=Y a national vision
encompassing steps that
would shape India’s
growth, drive

innovation | q}

and scale up p
H T 1.f it .l._;. r ][ Iif
our position as ‘i “"-‘..}ﬂ’l

S

a global leader < -°
across various
sectors

of the

economy

ANISH SHAH

President,
FICCI

ease of doing business and reducing cost
of doing business inthe country while ad-
heringtothestated sustainability objecti-
ves,” said Chandrajit Banerjee, Director
(General, Cll. Further, the industry body
also underscored the role of state govern-
ments in introducing crucial reforms re-
lating to land, labour and other factors
that will help India become a global ma-
nufacturing hub. “ Industry strongly fe-

Economy: Macro, Micro & More

Draw Norms to Assess
Background of Mudra
Loan Applicants: Niti

Reward mechanism to incentivise institutions to
Increase scale of lending also under consideration

Yogima 5eth

New Delhi: The Niti Aayog has
proposed that the government for-
mulate guidelines for assessing
the creditworthiness and back-
ground verification of those avai-
ling of loans under the Pradhan
Mantri Mudra Yojana (PMMY),
besides putting in place a reward
mechanism toincentivise lending
institutions to increase the scale
of lending.

“A set of guidelines for assessing
the creditworthiness and backgro-
und verification must be enlisted
to provide a security net to the
banks, considering the loans are
collateral free and a proper risk
checkand assessmenthasacritical
role to play in the sustainability of
results and success of the scheme,”
the Aavog hassaid inits reportsub-
mitted to the finance ministry and
the Ministry of Micro, Small and
Medium Enterprises (MSMES).

As per the report, ‘Assessment of
PMMY", done by professional ser-
vices firm KPMG on behalf of the
Niti Aavog, e-KYC authentication
may be encouraged for loan under-
writing to ensure proper assess-
ment checks. ET has seen the re-
port. “A proper reward mechanism
is needed for different banks based
on their scale of operation and per-
formance to help incentivise well-
performing member lending insti-
tutions to perform better;” the Aay-
og has suggested.

According tothe report, with the
promise of serving to help
MSMEs, the Mudra scheme has a
huge scope to fund unfunded
small entrepreneurs and improve
the accessof credittomicroenter-
prises.

“Schemeslike PMMY serveasan
important tool for small busines-
ses to access commercial capital.
However, its success hinges on its
design and with the right mecha-
nism and risk management pro-
cesses alongside the efficient ad-
ministration and governing bodi-
es, can further make the Mudra
scheme financially sustainable,
generating positive additionaliti-

Lending Support

Govt aims to Niti Aayog
strengthen undertakes
PMMY: increase | assessment of
loan to MSMEs | the scheme

Key Suggestions...

Guidelines for aﬁrﬂemmiﬁun
credit check hi’”" mechanism

Query redressal portal
Dig'rtisagtinn ? Real-time
of lending |H’&T"|

dat
Drocess T s uglgacl

es,” the Aayog said. The other re-
commendations includereal-time
upload of beneficiary data, digiti-
sation of the lending process, in-
terventions by banks for digital
promotions, awareness on GST
enrolment and online advertising
to enhance lending under the
scheme, The government has dis-
bursed ¥27.75 lakh crore in loans
tomore than 470 million small and
new entrepreneurs under the
scheme since its inception in 2015.
Under the scheme, the loans are
divided into three categories ba-
sed on the need for finance and the
stage in maturity of the business.
These are Shishu (loans up to
TH0,000), Kishore {(abowve 50,000
and up to 5 lakh) and Tarun (abo-
ve s lakh and up to 710 lakh).

Loans under the PMMY are pro-
vided to meet both term-loan and
working capital components of fi-
nancing for income-generating
activities in manufacturing, tra-
ding and service sectors, inclu-
ding activities allied to agricultu-
re such as poultry, dairying and
beekeeping.

Talks on with K'taka Govt over Closure of Accounts: PNB

New Delhi: The Punjab National Bank said on Thurs-
day that it is indiscussion with Karnataka govern-
ment over the issue of closing the accounts of the
state government department and other institutions

with the bank. “As the matter is currently sub-judice, it will not
be prudent to make any specific comment, However, the bank
iscommitted for amicable resolution of the matter and isin

India Imported
$2.8B of Russian
Crudein July

New Delhi: India,
the world's third lar-
gest oill consuming
and importing na-
tion, in July bought $2.8 billion
worth of erude oil from Russia,
second only to China which re-
mains the largest importer of
Russian oil, areport said.

Russia emerged as India's big-
gest supplier of crude oil,
which is converted into fuels
like petrol and diesel in refine-
ries, after Russian oil was avai-
lable on discount following so-
me European nations shun-
ning purchases from Moscow
over its invasion of Ukraine in
February 2022.

Imports from Russia, which
were less than one per cent of
the total oll imported in pre-
Ukraine war period, now make
up for almost 40% of India's to-
tal oil purchases.

China bought 47% of Russia's
crude exports, followed by In-
dia(37%), the EU(7%), and Tur-
key (6%), the Centre for Rese-
arch on Energy and Clean Air
(CREA)said inareport.

Not justoil, but China and Indiaal-
sobought coal from Russia—PTI

Edible Oil Imports
Dip 1.6% inFirst 9
Months of Mkting
Yr Ending Oct: SEA

New Delhi: India’s
edible oil imports de-
clined marginally by
L6% to 119.35 lakh ton-
nes in the first nine months of
2023-24 marketing year ending Oc-
tober, according to industry body
SEA. Imports of cooking oils sto-
od at 1,19,35,227 tonnes during No-
vember 2023-July 2024 period as
against 1,21,22,711 tonnes in the
corresponding period of 2022-23
marketing vear.

01l marketing vear runs from
November to October. More than
al% of India's cooking oils de-
mand is met through imports.

Solvent Extractors’ Association
of India data showed that imports
of non-edible oils, however, increa-
sed to 1,88,955 tonnes from 1,32,242
tonmes. The total import of vege-
table oils during the first nine
maonths of the current oil vear sto-
od at 121.24 lakh tonnes, down 1%
compared to 122,55 lakh tonnes in
the vear-ago period. — PTI

ving insolvency and reviving real estate projects,” he said.

Last month, Mital had exhorted resolution professionals to
try and raise the recovery rate to at least 40%. He called on the
professionals to be “as innovative as possible.” He expected the
number of resolved cases under the IBC to beat last year’s re-
cord in FY25. About 270 insolvency cases were resolved under

the IBC last fiscal year,

‘HC Needs to Clear Foreign Trips ||
of Those Served with Bank LOCs’

SugataGhosh

Mumbai: Corporate promo-
tersand businessmen, who we-
re thrilled after state-owned
banks were stripped of the po-
wer to stop loan defaulters
from fleeing the country, must
hold their horses.

Persons to whom lookout cir-
culars(LOCs) have already been
issued at the instance of govern-
ment banks will now have to ta-
ke the high court’s permission
before going overseas, accor-
ding to a Supreme Court order.

As high-profile defaulters esca-
ped the country, bankers anxio-
usto salvage the money lent and
fearing the wrath of state agen-
cies, had triggered a flurry of
LOCs over the past few vears.
However, when several busi-
nessmen and CEOs were stop-
ped at the airport, the matter
landed up in the court with ma-
ny questioning the power of
banksto initiate LOCs.

In April 2024, the Bombay
High Court, responding to
multiple petitions, struck
down the powers of chairmen,
managing directors and CEOs
of all public sector banks
(PSBs) to make requests for is-

suance of LOCs. The court ga-

ve its ruling on the grounds
that the ‘right to travel abroad’
cannot be taken away by an ex-
ecutive action and such a po-
wer given to bank chiefs is ar-
bitrary and unreasonable.
The verdict, it was interpre-
ted, would apply to all outstan-
ding LOCs with the Bombay
HC categorically saving that
“the Bureau of Immigration
(Bol) will ignore and not act
upon any LOCs issued by any
publicsector banks™. Thecourt
even told the Bol, under the Mi-
nistry of Home Affairs (MHA),
to “update all databases™.
However; last week there was a
twist in the story While admit-
ting a special leave petition by the
government challenging the
Bombay HC order; an apex court
order dated August 12 said that

Twist in the Tale
LOCs stopped | Persons in

many from question were
travelling clueless till the
abroad last moment

In April 2024, Bombay HC
squashed banks' power to
initiate LOC
SC has admitted
a GOl petition
challenging HC
order

SC ORDER ON AUGUST 12
Till the matter is decided, the
“private respondents/writ

petitioners before the high
court shall seek permission
from the high court in the event
they wish to travel abroad”.

till the matter isdecided, the " pri-
vate respondents/writ petitio-
ners before the high court shall
seek permission from the high
court in the event they wish to
travel abroad.”

The SC order, said a banker, wo-
uld notonly impact persons who
had legally challenged the aut-
hority of public sector banks
(PSBs)inissuing LOCs, buteven
those who had not moved the co-
urt after receiving LOCs.

“The Supreme Court order,
however, has not restored the
ability of PSBs to make a requ-
est for opening of LOC,” said
Rajeev Dewal, an expert in
banking laws. The govern-
ment’s petition aims to regain
the PSB’'s power on LOC issu-
ance which lenders believe
helps infaster loan recovery.

Thus, the SC ruling amounts to
a partial stav of the Bombay HC
order: while banks will not be ab-
le to initiate fresh LOCs to restra-
in more defaulters from travel-
ling overseas, persons already
impacted by earlier LOCs (cur-
rently outstanding) would not be
able to fly out without a go-ahead
from the high court. This would
remain the position till the SC gi-
ves its final ruling.

The SC also said that “the pen-
dency of these Special Leave Pe-

Made in India Chip-Semiconductor Pro-
duction among others, are sine qua non
for giving impetus to the nation’s journey
of becoming a developed country by 2047.

For India to become a preferred destina-
tion for manufacturing in the world, “it
will require action on further improving

els that the extra firepower to support In-
dia’s ascent will indeed come from buil-
ding consensus with the states for under-
taking next-gen reforms especially in
factors of production such as land, labo-
ur, etc., which are in the domain of sta-
tes,” Banerjee said.

discussion with the government of Karnataka,” itsaid ina
statement. On Wednesday, Karnataka had asked all its depart-
ments, public sector units, universities, all subordinate bodies
and organisations not to transact any business withSBl and
PNB over alleged defaults by the two banks on redeeming
fixed deposits years ago. -OUR BUREAU

Public Health Engineering Department
Public Health Engineering Division, Gaya.

SHORT-RE-TENDER NIT No —07/2024-25/( RE-TENDER OF NIT NO-03/2024-25) /SBNQ
National Competitive Bidding
(Through e-procurement mode on www.eproc2.bihar.gov.in)

Designation and Address of

titions before this court would 1
Advertiser

not come in the way of the peti-

Executive Engineer, P.H. Division, Gaya

tioners herein formulating a

ﬁ'ﬁ? _Lf_?f‘fics Memorandum 2 | Date of issue of Tender Notice 10-08-2024
{Em;:ﬁ.;ﬁﬁﬁfﬁﬂi??ﬁtmﬂ. 3 Period of sale (downloading) of 19.08.24 to 23.08.2024 up t017:00 Hrs. through

sideraraftof issues. “Besidesen- tender Bid Document

www.eproc?2.bihar.gov.in

croaching on fundamental
rights, there were other ques-
tions: Why shouldn't someone be 4

Date, time & place of pre-bid meeting

20.08.24 at 11.30 hrs. hrs in the Office of
Executive Engineer P.H. Division, Gaya

show-caused and givena hearing
before he is slapped with an
LOC? Since banks are not inves- 5
tigative agencies, can they make

Last date and time of receipt

23.08.2024 up to 17:00 Hrs on

(uploading) of tender
arequest for LOC? Why 1ssucha )
power given only to PSBs — and
not to private and co-operative

banks? Does a bank default affect Last date and time of submission of
the economic interest of the co- b ; i

untry? Also, are LOCs justified hard copy of EMD (in original).

when you have a law like the Fu-

gitive Economic Offenders’ Act,

www.eproc2.bihar.gov.in

24.08.2024 up to 15:00 hrs in the Office of
Executive Engineer P.H. Division, Gaya.

A . Executive Engineer P.H. Division, Gaya.

B . Superintending Engineer, P.H.E. Circl e Gaya
C. Zonal Chief Engineer, Patna Zone, Patna

which was also passed in 2018,
and which allows attachment of 7
local properties of fugitives?

bid

Date and time of opening of technical

24.08.2024 at 16:00Hrs on

This wasa point raised by the HC
as well,” said an official with a
large company.

Date and time of opening of financial

e

To be informed later after the approval of

The government moved the 8 bid technical bid.
petition when several banks
were also exploring the possi-
bility of challenging the Bom- Amou
bay HC order and had also so- nt of Cost of
unded out New Delhi about it. - Tender BSEDC :
The LOCs from banks were Gro Estimat | Earnest S — Bid Completion
largely targeted at fraudulent up Ward ed Cost ; Period
borrowers and wilful defaul- Name of Work NG Money Processi (in
ters who, armed with sharp le- {non- ng Fee
gal advice, could take residen- refundable) (in Rs.) months)
cy or even citizenship of anot- (in (in :
her country with which India No lakh) | takh) in Rs.
has no extradition treaty. Indi-
viduals served with LOCs are 1 2 3 4 5 7 8

typically not direct borrowers,
but are guarantors or direc-
tors of borrowing companies
which defaulted.

For Balance work & completion (Design, Construction, Supply, Commissioning and Comprehensive Operation
& Maintenance) of non quality water supply scheme at KHIZERSARAI Block district Gaya on Turnkey basis
under the provision of “Har Ghar Nal Ka Jal Yojna".

In October 2018, the same vear

the Nirav Modi-Mehul Choksi DA Fh K, L

scam shook high-street lenders,

PSBs were given the power to ac- sl Grou

tivate LOCs by the home mini- No No P Block Panchayat | Ward No.

siry following requests from the 346789 X 3

finance ministry PSBs were ad- . ,4,6,/,89, ccording

ded in the list of other govern- 1 1 . , Lodipur 10A 108 179.415 | 3.588 10000 b Otilia 3
ment officials in departments Khizersarai 156701 NG

like enforcement directorate, 2 2 Sisber et 148,821 | 2976 | 10000 : 3
tax, narcotics control, and police 2,14 to Online

who could request the home mi-
nistry for issuing LOCs.

PR- 006092 (PHED) 2024-25

For further details please visit : www.state.bihar.gov.in/prdbihar
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Executive Engineer
P.H Division, Gaya
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L&T Realty,
Valor Partner
for 38,500cr
Mum Project

Kailash Babar

Mumbai: L.&T Realty, the pro-
pertydevelopment armof eng-
ineering major Larsen & Tou-
bro, and Valor Estate, earlier
called DB Realty, have entered
intoa binding agreement to jo-
intly develop a more than
Z8,500-crore project on a 7.5
acre land parcel at Bandra Re-
clamation, in Mumbai’s Band-
ra west locality, said people
aware of the development.
The companies, aspertheag-
reement, are planning a pre-
mium residential project cove-
ring nearly 1.6 million square
feet on theplot, the peoplecited
earlier said.
In 2013, Valor Estate's subsi-
diary Goregaon
Hotel & Realty
{(GHRPL) had en-
tered into an agre-
ement with a con-
sortium led by a

hydro-mechani- Cos are
cal engineering planninga
services company  premium
Om Metals to de- residential
velop this project. project

Om Metals Con- covering
sortium had secu- mt:
redtheapprovalto  "og o0
develop this pro- ) plot

ject from the Ma-

harashtra Housing and Area
Development Authority in
2006. As part of theagreement,
which was signed last month.
L&T Realty will retain 80% of
the revenue and share 20%
with Valor Estate if the pro-
ject's average sale rate is up to
50,000 per square feet of RE-
RA carpet area.

“We are unable to provide a
comment or further informa-
tion at this time,” L&T Realty
gaid in response to ET's email
guery while one sent to Valor
Estate remained unanswered
atthe time of going to press.

CASE REGISTERED UNDER PMLA

ED Attaches T678cr Assets of
Avantha Group for ‘Cheating’

Gautam Thapar being
probed on charges of
siphoning off bank

loans of ¥2,435 crore

Our Political Bureav

New Delhi: The Enforcement Di-
rectorate (ED) has provisionally
attached immovable properties
worth T678.48 crore belonging to
various companies of the Avan-
tha Group owned and controlled
by Gautam Thapar.

These properties—land hol-
dings in Haryana, Maharashtra
and Uttarakhand—have been at-
tached under the Prevention of
Money Laundering Act (PMLA)
as proceeds of crime,

Thapar is being probed by the fe-
deral agency on charges of chea-
ting and siphoning off loans
worth 22,435 crore taken from a
State Bank of India-led consorti-
um.

The Central Bureauof Investiga-
tion (CBI) had booked Thapar, his
company CG Power & Industrial
Solutions (previously known as
Crompton Greaves)and six others
on June 24, 2021, on charges of “di-
version/misappropriation of
public money” between 2015 and
2019.

The ED regisiered
its money launde-
ring case on the ba-
sis of CBI's First In-

Q

N\

formation Report

(FIR).
gﬁ;ﬁ " Previously, it had
diverted provisionally atta-
71,307.06 ched properties
crore from worth ¥14.43 crore.
bankloansto The agency in a
groupco:ED pressrelease issued

on Thursday, =said
its investigation has revealed the
Avantha Group had diverted
71,307.06 crore from the bank lo-
ans to its group companies.

Most of the funds had been given
without authorisation of its bo-
ard and the funds given to the gro-
up companies remained outstan-
ding, it said.

(O OWES 51,000 CRORE AS OF JULY 2024

SBI-led Banks Key to IBC Case against JAL

Lenders relieved with case beginning after 6 years but remain guarded over expectations

Joel Rebello

Mumbai: State Bank of India
(SBI), ICICI Bank and IDBI Bank
hold the kev to the Jaiprakash As-
sociates (JAL) insolvency resolu-
tion with admitted claims of more
than 251,000 crore, one of the big-
opst cases since the Insolvency
and Bankruptcy Code (IBC) came
intoforce in 2016.

Updated claims as of end July
show that financial creditors in-
cluding homebuvers are owed a
total of ¥51,510 crore led by SBI
which with close to 15,500 crore is
the largest creditor with 30% of
the debt followed by ICICI Bank
with18% and IDBI Bank with 11%.
All three together hold close to
60% of the debt and adding LIC's
6%, make the 66% vote needed to
approve a resolution.

Bankers said consolidation of
debt with these three creditors co-
uld help gquicken decision-making
for the resolution of an account
which has been admitted to insol-
vency after a six-vear delay.

“Firstly, creditors are relieved
that finally this case has seen the

light of the day. This is a complex
resolution so it is still early days,
but importantly there are assets
on the ground and with three-four
creditors holding most of the debt
most other lenders are likely to
rally around them,” said a person
familiar with the process.

JAL was among 26 defaulters
that the Reserve Bank of India
(RBI) had directed to be taken to
the bankruptcy process in 2017.
ICICI Bank had filed an insolven-
cy petition against the company
before Allahabad Bench of the
NCLT in 2018 which wasfinally ad-
mitted in June giving lenders so-
me hope for recovery.

JAL's assets include operating
cement plants with capacity of
over 9 million tonnes; real estate
around the Yamuna Expressway
Industrial Development Area
(YEIDA); hotels in Delhi, Noida,
Mussoorie and Agra; EPC busi-
ness, power plants, a hospital in
Noida and the Buddh Internatio-
nal Circuit—the only Formula
One track in India.

Lenders are hopeful but gnarded
on their expectations from these
assets amid expected litigations

Long Wait Over

JAL was among 26 defaulters that
the RBI had directed to be taken
to bankruptcy process in 2017

b
ICICI Bank JAL's assets
had filed an include real
insolvency estate around
petition against IRy R ENLTE
the company Expressway
inthe NCLT in  [RILITSidE
2018 Development
= Area, hotels in
e Delhi, Noida,
Mussoorie
éI@ and Agra,...
..EPC business, power plants,

a hospital in Noida and the
Buddh International Circuit

GYAN
from promoters, disputes with
state government agencies like
YEIDA and also multiple charges
on assets.

“Initial interest is good and for-
mal expressionsof interest(EOIs)
will come in the next few weeks.

Lenders will of course look to
maximise theirrecovery But with
all these assets there could be also
litigations and scrapping of agre-
ements with agencies like YEIDA
which lenders will have to con-
tend with. An enterprise valua-
tion hasstill not beendone and the
resolution professional has to be
ratified by the committee of credi-
tors(CoC)butwith somelargecor-
porate groups showing prelimina-
ry interest there could be some va-
lue for lenders,” said a second per-
son aware of the process.

Bhuvan Madan has been appoin-
ted as an interim resolution pro-
fessional. EOIs from interested
parties are expected till next
month.

Lenders are also wary of litiga-
tion by JAL promoters after ha-
ving stalled the process since last
seven vears despite being among
26 defaulters specifically directed
by the RBI to bankruptcy.

Earlier this week ET reported
that the company had approached
the appellate tribunal seeking a
stay on the bankruptcy process
but the court refused to intervene
before hearing from creditors.

STALLED Over 500,000 Homes Yet to be Delivered in 44 Cities

Unfinished unitsin
2024 9% higher than
in 2018: SWAMIH
fund falls short

Faizan Haidar

New Delhi: Oneinfive under-const-
ruction homes, totalling more than
500,000 units, remain undelivered as
1,981 projects across 44 cities have be-
en stalled over the past eight vears,
according to data from listed analy-
tics firm PropEquity,

The number of stalled units has

risen by 9%, reaching 508,202, up
from 465,555 in 2018.

Meanwhile, the remaining under-
construction homes have been deli-
vered, albeit with significant dela-
vsof three tofour years.

According to the data, 1,636 pro-
jects totalling 431,946 units in 14 Ti-
er I cities and 345 projects totalling
76,256 units in 28 Tier 11 cities have
been stalled. Greater Noida leads
the tier I cities with 74,645 units
stalled while Bhiwadi tops the list
intier Il cities with 13,393 units.

Greater Noida recorded the hig-
hest proportion of stalled units
among tier [ cities, with 17% (74,645
units across 167 projects), followed
by Thane with 13% (57,520 units in
186 projects) and Gurugram with

12% (52,509 units in 158 projects),
Mumbai had the maximum num-
ber of stalled projects at 234, follo-

= with 225 and Tha-
The primary ne with 186.

causes include *The problem of
developers' stalled projects
lack of and the subsequ-
execution ent rise is due to
capabilities, the lack of execu-
cash flow tion capabilities
mis-mgmt, of developers,
anddiversion c¢ash flow misma-
of funds nagement, and di-

to buy new land banks or retire
other loans. The need of the houris
independent third-party audit ser-
vices for homebuyvers to empower

wed by Bengaluru

version of funds

undelivered

them tomake an informed decision
about the developers’ capabilities
to complete the project on time,”
said Samir Jasuja, founderand chi-

Stuckina Rut =2, o,
deliver 20K diligence needed;
homes annu- = professional advice
ally forthe ¢ recommended for home-
next 3 yrs buyers before purchasing
1,636 projects 345 projects
only (431,946 units) (76,256 units)
32K units stalledin  stalled in
44 cities, leaving completed 14Tierl  28Tierll
SL+homes in5yrs dties | cities

ef executive officer at PropEquity.

To address the issue, the govern-

using (SWAMIH) Fund in Novem-
ber 2019,

Till date, the SWAMIH Fund has
raised 15,530 crore to complete all
stalled projects.

However, the fund has only comp-
leted approximately 32,000 units in
the last five years. The fund aims to
deliver 20,000 homes every vear for
the next three vears.

Bhiwadi has the maximum share
of 18% (13,393 units in 33 projects)

o of stalled units, followed by Luck-
= now and Jaipur with 17% (13,024
= units in 48 projects) and 13% (9,862

units in 37 projects). Lucknow also
has the maximum number of stal-
led projects—48—followed by Jai-

ment launched the Special Window purand Bhiwadiwith37 and 33 pro-
for Affordable and Mid-Income Ho-  jects, respectively.
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4 S KUMAR
298110-31558

- VASANT VIHAR Park -
« Facing Entire Third Floor -
. With Terrace 4 Beds Do,

: Ready Possession 5. :
« Kumar - 98110-31558 i
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Sushil 999-999-6725
798-215-6567

- V. VHR 400 5F 9.5¢cr; GK -
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Bricks n Yards
9971110380

' GREATER KAILASH-2
« 1200 SqYds. ready,park fac,
s Ultra Luxury Floors, High &
- End Specification, Booking -
. also available @ Best Price .
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Connecting People, Connecting Needs.

Neelam}

M.Sc. B.Ed.

19873255006}

: WANTED KOTHI 250/
« 400/ 600/ 1000y Vasant Vr/ -
: Shantl/ Anand NEkin/ Old |
* Flr 600-1000 @15&250 B+G/ -
 Avlb 400 THF+TE13 Vent Vr.
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4 S KUMAR
4 98110-31558

- GREATER EAILASH - -
« Corner, GF , Bsmt - First, -
»2nd , 3rd Floor With Terr. . |
- Ready/Under Const. . 5.

« Kumar 98110-31558

MSc.B.EL. [

800 / 1600 ring rd lajpat nr -
«/ Kothi & Floor GE 500y & -
. 1000w/ 500-1800y Maharani |
* Bg/500-680y NFC/475-1800y -
« Kalindi 625y Ishwar Negr.. .

SHARMA
9310051666

- VASANT EUNJ House
- 4BHK f4.60cr, & 3BHE .
» @2, 75cr,, Defence Colony

* New House 325y, Third +
. Terr i@12; Broker Excuse. .

......................

U1
8860004376

: GREEN PARK Fxt 2Bhk -
= I&te bath, GF+Bsmit, Cror -
. 5@, parking, store,Covered ;
- 1600sf1. Suit Professionals/ -
« . Houses Coaching Centre .

llllllllllllllllllllll

a
¥
i
n
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1 Msc.BEd F

- KOTHI / Flr 330-2200 Golf -
« link/Rajdut/jor bg/sunder -
» Nr/Chanakyapuri/Malcha |
- mg/bnglw 2000,/3800/18&3.8 -
« acre Prithviraj/ Aurangzeb .
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To place an Obituary announcement or
Remembrance message please call

Vinod: 9958992088

Pankaj: 8130604727

FARM

HDUSE,.-..-.’?'_}, ;
1 78-27121-6161

* BUY SELL Rent Dera

« Mandi Ansal Villa Asola

: Chtrpur DLF Bhati MTD

* VRunj Jonapur Sainik .
» Farm Sultanpur RMD etc. .

......................

Abhishek|

REALTORS

Alok K. Ahuja
9871666443

- OLD/ NEW Firs 125500y *
« 2.4 BHEK in East of Kailash .
: Mount Kailash, GE-I/1/11
- Defence Col, South Ex-1/11, -
« Nizamuddin East " West etc .

L] #
llllllllllllllllllllll
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dAMBICA PROPE
g (Regd) "

198101-20612F

- WESTEND - 200 3rd + Ter -
» Arnand Lok Bidvd Bmt+GF -
. "Shil Park 806yvd 3rd+Terr ;
* Maharani Bagh 800y B+GF -
+ Niti Bgh 800 TF. 8920630362 .

---------------------

CONTACT
OWNER

17303428840

- GR. KAILASH-2, Prime
- Location Near Market, 3rd -
. Floor, 2 BHEK Flat, 2 Baths, .
* full roof rights. 7308428840 -
. Em: vipin0191@gmail.com .

----------------------

9818881000
9599808726

- NEW FRIENDS Colony -
« (D-Block), 550 vd. S.F. Park -
s facing, Currently rented, |
* 5tilt parking, lift, West p
. facing, 2016 Construction. .

......................
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For Personal ads

Call Pankaj:
8130604727

M.Sc. B.Ed.

dog73255006f

- AVLB NICELY Built 2.5 -
» gore Ansal Sathari low chg -
»AFarm 1000-2.5acre Vant Kj .
- /Westend green/Bijwsan/ :
« DIf Puspanjall/ Radhe Mhn .

| DESRAJ |
| KAUNDAL}
1 (SDR PROP)f
198110-72035§

 VASANT VIHAR ready -
» possn park & Morth facing -
. FF 4 BR , DD, stilt, :
* parking , servants room

- Desraj 9811072035

DWARKA Sec 13, Premium
4 BHE Upper Ground Builder
Flr, 270 5q.¥ard, Newly Built
Luxurious Vastu Compliant,
Ready to Shift £ 9899951043

B44 hbasement 300 Square
feet forsale either rent Jaina
tower danakpuri District
central Mrz Kundra Please
cont: 9TITO6002], 981023 TRYN

| CENTRAL DELHI |

: SHRI
4 GOPAL BUILDERS

1 1821073790
1 9310969968

-3 BHE New Rajinder Ngr -
* with Lift Parking1.75to
» 1.95 ¢r, Max Chq & Bank
. Loan facility, 800 =q.1%,

* 3 side, Park facing.

| LAND FOR SALE |

PLOTS FOR
SALE @

HAVELOCK

ISLAND

Plots Available for
Sale at Havelock
(Swaraj Dweep) in
Andaman's
Premier Tourist
Destination. Rs.
12500/Sq.Mtr

Contact Us @

8251008322

« BUILT TO suit Office
» Space Areas G000, 12000 & -
- 18,000 sqft A+ Grade Build. ;
» ings Gold Course Extn Rd. -
+JL.8 Propmart 9818230051

| EASTDELHI |

FOR rent 3 BHE with Huge
Terrace overlooking Park
Madhuban East Delhi contact
ik 10K O 0

[ FARIDABAD |

,  SPACE AVAILABLE
w. [ ko & HOSPIAL CONSORTILM | SROLP)

T0 OPERATE HEALTH RELATED SERVICES
* Wellness Centre = ENT - EYE
* Skin Care | Hair | Laser |
Dermatology * Orthopaedics
« IVF = Pathology * Child Care/
Pedlatrics = Radiology
= Ayurvedic = Oncology
* Gastroenterology = Day Care
Procedure Centre * OPD
Centre,/Doctors Chambers

* 3 Floors (1st, 2nd & 3rd)
2400 Sqft. on Each Other
* Kane Lift (10 Persons)

* DG Back up * Sec 15, Opp
Huda Mkt, Faridabad

9643268316

[ GURGAON |

Contact

9891411611

- TIME TOWER :th floor, :
- M.G. Road, Gurgaon, 1143 -
. 50.0, fully furnished office.
*Alzo G Shop ARCHANA  +
. COMPLEX, GK-1, 144 sq.ft .

aaaaaaaaaaaaaaaaaaaaaa

 DLF CORPORATE rark -
. Gurgaon 4000 sqft Fully

* furnished Office Space for. -
» Jeaze, world class interior, -
. Nr. Metro Stn Reasonable |
* Rent, Immd Possesslon, -
» Brokers Excuse 873340866 .

- AVAILABLE FOR Rent -
oS Berviced Office Space on -
. N.H-8, Udvog Vihar, 150to ;
- Bl seats, Newly furnished -
- Cabin & Co, 9910833090,

AP]|

émmmmumié
19811449840]

' DLF CORPORATE

- Green' Sec- T4A, Dwarka -
: Expressway - Fully Furnsd |
- Office Space 3260+3260sq.11
»=JODDA Avall, For Rent

[ B B B A B A B

FOR LEASE
Newly Built
60000 Sq. Ft.
Constructed
Area on
Plot of 1 Acre
In Sector 3
Manesar.

@ §oFd AR EE

77355-00005

NOIDA

SHOPS for RENT/LEASE at
Spectrum Metre Mall (Sec.50
MetrojNoida 45+ 320 Sqft. LGF
Suit: Salon,Boutigue, Mobile
SComp. Showrooin, #9611406071

or Call: 18001205474 (Toll Free)

INDEPENDENT Bungalow
for Lease. B-Block. Sector-19,
Moida, Mear Metro Station &
DMND, 8 Rooms, Drawing,
Dining & Servant room GF &
FF, Plot Size-2o0zqm. Rent 1.5
Lac pm. Contact: S810E04091

CONTACT

9811141369
9971543561

.FOR RENT - NOIDA

» Sector-3, 6500 5q Ft Fully
« Furnished office, 100 Seats -
. Conference room, 5 cabins, .
* Vastu compliant, ample

r parking, Corner Plot,

OUTSIDE DELHI |

FOR RENT SHED at B-G7

RITCO GHILOTH 58000 sq ft
(with RCC office BOO0 sq [t)
d5ft.heipht.main road corner,
oWwhner Q81102208 8417025740

WEST DELHI |

NARAINA Vihr Comm.Centre
Block "C' Commercial 5 Storey
Building Recently Renovated
1200 sq ft each floor, Mo Lift.site
wigit only Sunday. # 9810862792

: AVAIL SPACE for off- :
iee/shwroom/super mkt :
: 2280 sftxd story. Total 9120
: sft newly cons @6/ -sqft.

nvesinter J»

BUSINESS CONNECT

FOR SALE

WIRES AND CABLES

MANUFACTURING PVT. LTD. CO. IN DELHI NCR

A Medium Sized Running Co. with its own complete
infrastructure and large capacity besides holding - 1ISO
(2) Certificates, BIS Licenses Four (4) to Manufacture
the complete range of L.T. (Low Tension) Cables
Supplying to INDIA'S ELITE E.P.C. Companies, DISCOMS,
TRANSMISSION BOARDS etc. with handsome value of
Ordersin hand worth Crores/Similar Enquiriesin pipeline.
Potential to grow business manifold. Owner Retiring.

Please write in confidence with complete

background details to evaluate the interest
E-mail: runningcableunitsale@gmail.com
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To advertise in

Classifieds, please Call
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Te Readers are recommeanded o make appropnate
_“:'E; enquireas and seek appropriate advice before
sanding money, ncurming any expansas, acting on

medical recommendations or entering inlo any
commitment in relalion to any advertisement
published in this publication. The Times Of India
Group doasn’l vouch for any claims made by the
Advarlisers of products and sarvices. Tha Printer,
Publisher, Editor, and Owners of The Times Of India

Group publications shall nol ba held liable for any
consequences, in the event such claims are not
honoured by the Advertisers.
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Connecting Peophe, Corespctieg Neede

TENDER /
PUBLIC NOTICE:

9312633518

PROPERTY:
9999499496

MATRIMONIAL:
9811790649

9312633518

CHANGE OF NAME /
LOST & FOUND:
8130604727

RECRUITMENT &
EDUCATION:

9811790649

SHOPPING:
9312633518

SERVICES /

VEHICLES & TRAVEL:
9999499496
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Beating Volatility

Analysts’ Top Picks

Analysts

LTP % YTD v

% Chgin
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Strong Stocks Likely to Return Up to 50%

Many of these select stocks have become more
attractive following recent market corrections

Covering iqe+ Return  Forward Estimated For example, 18 analysts have gi-
the Stock 0 (%) PE EPSin 3M Rajesh Mascarenhas ven DCB BI?-Jnk an avérage targg:et
DCB Bank 18 6| 374 12.7 6.0 -4.8 price of 7159 per share, while it is
Lemon Tree Hotels 16 116 334 35 40.9 524 Mumha_i: Every im'e&‘rt:}r dreams currently trau:]iﬁg at ﬂ!{i- The
Indusind Bank 1 1338| 319 163 108 6.4 n; it:rL_vt:;'m%fmultl-haiggﬂr st?ck; stock 1:515 g:le_clmeél_ lE"»i.t 51%{;? Ja-
. ut enfifying such opportuni- nuarylandisfradingata b/ ra-
somany Ceramics 18 703] 305 1.9 24.2 -104 ties ischallenging. tio of 6 times its one-year forward
L&T Finance 17 160 | 2395 2.8 137 -0.2 Out of about 400 stocks earnings.
R R Kabel 10 1.578 | 28.7 0.4 47.5 231 tracked by at least five ana- Similarly, 16 analysts
Aptus Value Housing 12 301| 259 -6.0 199 0.2 lysts, about 54 are expected forecast a 33% upside
Bajaj Finance 26 6459| 256 119 235 29 : : : to deliver returns between for }Jcmun Trm‘; Hotels,
ACC 19 5382 | 244 39 573 n7 = = 20% and 50% over the next12 whmhl has delivered a
. : g : : months, consensus estima- negative 3% return so
Gateway Distriparks 10 97| 229 6.8 19.2 -5.6 tes showed. far this vear. Analysts have revised
Mold-Tek Packaging 10 775 228 -15.5 337 14.5 Many of these stocks have the company’s estimated earnings
Motherson Sumi 1 69| 218 11.8 399 20.8 become more attractive fol- per share upward by 52% in the
Home First Finance 16 993 | 213 6.7 332 21 lowing recent market cor- pastthree months.
- . - = - rections, while a few are EThascompiledalistof 15stocks,
indiamart Intermesh 13 26/3| 210 1.8 36.8 14.7 projected to provide eachtracked by atleast10analysts,
Bank of Baroda 29 239| 204 3.6 6.6 2.4 over 20% returns despi- that could potentially deliver over

*As per analysts consensus estimates with more than 10 analysts

SUBMITS PAPERS TO SEBI TO RAISE 71,590 CRORE

Real Estate Developer
Kalpataru Files for IPO

Our Bureau

Mumbai: Mumbai-based real esta-
te developer Kalpataru has filed its
draft red herring prospectus
(DRHP)with the Securities and Ex-
change Board of India (SEBI) on
Thursday to raise 71,590 crore thro-
ugh an initial public offering (TPO).
The IPO will be a fresh issue of sha-
res with no offer for sale from exis-
ting investors.

The company plans to use the net
proceeds to repay certain borro-
wings by itand subsidiariesand ge-

neral corporate purposes,

Kalpataru is a prominent real es-
tate developer in the Mumbai Met-
ropolitan Region, with a presence
across all micro-markets.

The company reported a loss of
7113.8 crore in FY24,
compared to a net loss
of 26.79 crore in
FY23. Total incomefell
45% in FY24 to £2,030
crore, from 3,717 crore in FY 23,

ICICI Securities, JM Financial,
and Nomura Financial Advisory
are the book-running lead mana-
gers for the issue.

More Hedge Funds
Buy Bitcoin ETFs on
Institutional Demand

701 new funds report positions in Bitcoin ETFs

Bioomberg

New York: Hedge funds, pensions
and banks continued to lavish ca-
pital into exchange-traded funds
that invest directly in Bitcoin, as
more traditional investors embra-
ce the asset class that US regula-
tors begrudgingly helped push in-
to the mainsiream at the begin-
ningof the vear.

Among the most well-known buy-
ers that have emerged are hedge
funds like Millennium Manage-
ment, which held shares in at least
five Bitcoin ETHs, according to a
Bloomberg analysis of second-gu-
arter filings with the US Securities
and Exchange Commission. The
firm, which has $68 billion in as-
sets under management, trimmed
its stakes in the ETFs significantly
from the prior quarter but remai-
ned as the top holder for most of
the funds, including BlackRocK's
ishares Bitcoin Trust.

Capula Investment Manage-
ment, Schonfeld Strategic Advi-

sors and Steven Cohen's Point72
Asset Management also reported
stakes in the ETFs. Other buyers
ranged from the State of Wiscon-
sin Investment Board to market
makers among firms crossing ge-
ographies from Hong Kong to the

Cayman Islands, Canada and
Switzerland.

There were 701 new funds repor-
ting spot-Bitcoin ETF holdings fol-
lowing Wednesday's deadline to fi-
le second-gquarter 13F reports with
the SEC, data compiled by Bloom-
berg show, bringing the total num-
ber of holders to almost 1,950, Mil-
lennium, Capula, Schonfeld, SWI1B
and Point72 declined to comment.

The spot-Bitcoin ETFs that debu-
ted in January have smashed ex-
pectations in terms of flows and
assets. In all, the cohort, including
newelr entrants, has attracted anet
inflow of $17 billion this vear, with
BlackRock's IBIT swelling into a
520 billion behemoth. The existen-
ce of such ETFs has given every-
day investors an easier way 1o tra-
de in and outof Bitcoin.

SOURCE: Refinitiv

20% returns within the next 12
months.

te already posting posi-
tive gains this year,

TURN CAUTIOUS IN JULY, SHIFT FOCUS TO LARGE CAPS, VALUATION COMFORT

Fund Managers Pick Cement,
Power, Niche Growth Plays

The benchmark Nifty 50 crossing the 25,000 mark and the unabated flows
into equity mutual funds turned fund managers cautious in July. They stuck
to large-cap stocks and sectors with reasonable valuations and growth
visibility. Infrastructure, cement and power were the themes that fund
managers favoured during the month. Consolidation in the cement sector
with recent acquisitions and strategic deals has led to a re-rating. Fund
managers believe that large players would gain pricing power, Their top buys
in the sector included ACC, Ambuja Cements and Shree Cement. Given the
power deficit of 2 GW at the end of the June guarter, some fund managers
found value in Tata Power, a company with mature assets and stable cash
flows. Niche stocks, among the top three players in their respective industries /
with a strong growth runway, also found their way into the buy lists. These
included Carborundum Universal, Carysil, Shakti Pumps, Sonata Software,
Delhivery and Restaurants Brand Asia. — Rajesh Naidu & Prashant Mahesh

HOT AND COLD STOCKS IN JULY
Cave [ ey | s | coweereext | Feheuv

Adani Ports UltraTech Cement Gujarat Ambuja Exports  Balrampur Chini Mills
SBI MF Eicher Motors ICICI Bank Mangalam Cement Shakti Pumps (India)
Vedanta Bajaj Finance = Pitti Engineering
HOFC Bank Infosys Avanti Feeds Tata Power Company
P:'EIIE*IIF Reliance Industries ITC | Chennai Petro Techno Electric
Axis Bank Cholamandalam Financial Kennametal India REC
Axis Bank Hindustan Aeronautics = Pearl Global
Hﬂ::c Escorts Kubota | Infﬁsys | - RBL Bank
Eicher Motors Bharat Electronics - Ceat
Nippon Vedanta Aditya Birla Fashion Tata Chemicals Schaeffler India
India TCS Bank Of Baroda MNavin Fluorine Atul
MF Infosys InterGlobe Aviation Inox India Welspun Corp
OFSS Bharat Electronics Kansai Nerolac Paints Deepak Nitrite
H:lt?t HDFC Bank Cummins india Punjab National Bank Sapﬁhire Foods
LIC Housing Finance Schaeffler India | - Orient Cement
Dalmia Bharat Samvardhana Motherson Mankind Pharma Bajaj Holdings
UTI MF ONGC Balkrishna Industries Chalet Hotels Tips Industries
Dr. Reddy’s Laboratories Suven Pharmaceuticals - Pitti Engineering
Infosys Avenue Supermarts Shree Cement Century Textiles
Axis MF HDFE Life Bajaj Finserv | = Techno Electric
ITC TCS - Sobha
Aditya HDFC Life Tata Steel Inox Wind Energy Vedanta
Birla SL Jindal Steel & Power HDFC Bank Exicom Tele-S5ystems = PNB Housing Finance
MF Sobha Reliance Industries Netweb Technalogies Oil India
Asian Paints Bharat Forge NMDC Tata Power Company
M&r:e Titan Company - CG Consumer Electricals Escorts Kubota - Zensar Technologies
Clenmark Pharmaceuticals Eicher Motors Bharti Hexacom Bharat Bijlee
State Bank Of India Whirlpool Of India Bata India PNB Housing Finance
DSP MF Mphasis samvardhana Motherson DCB Bank Carysil
Larsen & Toubro Marico Sivaram Silk Mills Fortis Healthcare

Source: Accord Fimtech. Complied by ETIG Database

Oil Extends Gains as US Slowdown Fears Ease

Reuters

London: Oil prices extended ga-
ins on Thursday after US econo-
mic data that could allay fears of
an imminent recession in the
world's biggest economy, though
concerns over slower global de-
mand curbed the rally.

Data showed US reta-
@ expected in July while
another report sho-

wed a smaller than ex-

Americans filing for unemploy-
ment benefits. Brent crude futures
wereup92 cents,orl.2%, at $80.63a

il sales rose more than
pected increase in the number of
barrel. US West Texas Intermedia-

te crude futures rose 95 cents, or
1.2%, to $77.93.

"The US retail sales data, along
with the US unemployment claims
number, provided a plethora of po-
sitive news for the markets," said
Naeem Aslam of Zaye Capital.

Both benchmarks tell more than
1% on Wednesday after U.S. crude
inventories rose unexpectedly.

Wall St Rises as CPI ‘Checks The Box’ for Fed Cuts

Core US inflation eases a 4th month, removing ‘any Imgerlng obstacles’ for a FEdUCtIDﬂ market now debates its size

Bloomberg

stocks rose after an in-line US
inflation report did little to alter
bets the Federal Reserve will start
cuttingrates in September.

The S&P 500 headed toward its
fifth straight day of gains, the
longest winning streak in more
than month. Treasuries saw small
moves, The dollar was poised for
its lowest since March.

The consumer price index reinfor-

ced the trend of disinflation and
brought a degree of relief to mar-
kets still reeling after last week’'s
meltdown. Combined with a softe-
ning job market, the Fed is widely
expected to start lowering interest
rates next month, while the size of
the cut will likely be determined by
more incoming data.

“It may not have been as cool as
vesterday's PPL, but today’s as-

expected CPI likely will notrock
the boat,” said Chris Larkin at
E*Trade from Morgan Stanley,
“Now the primary question is
whether the Fed will cut rates by 25
or al basis points next month. If
most of thedata over the next five
weeks points to a slowing economy,
the Fed may cut more aggressively”
At Evercore, Krishna Guha said
the July CPl was not perfect, but it
was good enough as 1t was consis-
tent with a tame read on the Fed's
preferred inflation measure. In
addition, the central bank has
disavowed data-point dependence,
and is looking at the wider outlook
and balance of risks, with downsi-
de risks toemployvment dominating
since the July employment report.
“This is now a labour data-first Fed,
not an inflation data-first Fed, and
the incoming labour data will deter-
mine how aggressively the Fed pulls
torward rate cuts,” Guha noted.

The S&P 500 hovered near 5,530,
Most of its major groups advan-
ced, with financial and energy
shares leading the charge, Tech
megacaps underperformed. Wall
Street’s “fear gauge” - the VIX -
continued to subside, dropping
below 17, That's after an unprece-
dented spike that took the gauge

above 65 last week.

Treasury 10-vear vields declined
three basis points to 3.81%.

The latest consumer price report
“checked the box” for the Fed to
start cuttingrates in September;,

according to TD Securities’ strate-

oists led by Oscar Munoz and
Gennadiy Goldberg.

“Today’s CPIreportisagain

unambiguously welcome news for

the Federal Reserve,” they said.
“Asrisks have become truly two-
sided for the US economy, if not
slightly tilted toward downward
emplovment outcomes, we expect
the Fed's upcoming decision to
come down to the magnitude of
thefirstrate cut.”

To Chris Zaccarelli at Indepen-
dent Advisor Alliance, the July
CPl print is the ultimate “nonews,
is good news” because the markets
have been on edge and the Fed is
lookingto cut interestrates —and
nothing in this report should deter

them from doing so. “Recent volati-

lity has largely been driven by
macronews, and this isacase of
‘dull news is good news’,” said Neil

Birrell at Premier Miton Investors.

“It alsoallows the Fed breathing
space as they weigh the economy
ahead of their nextmeeting.”

o
T,

FALTERING MOMENTUM SPURS SECTOR ROTATION

Sentiment Sours on

Growth, Turnsto

FMCG for aBounce

But recent rally in pack may cap near-term
upside, good to hold for long term: Analysts

Fastest Movers

Stock LTP 1-Month YTD %

(z) | Return (%) | Returns (%) | Upside®
BikajiFoods = | &nd L. B\m L 02.97 . 438
[Colgate-Paimoalive | 34685  14.29 3762 | 321
dyothylabs | 5408 | 1077 | 1295 | . 239
PatanjaliFoods | 17643 = 1076 1202 | 2152
MG Lo AR L e .- T S+
Godfrey Phillips 4,343.3 7.05 105.96 7.96
Emami I Boa9| sA2 | 4278 1" apa
Gillette India 7.756.7 5.34 20.35 -0.34
Adani Wllmar 3523 4.93 -0.73 10.76
Hindustan Unilever | 27221 3.1 218 5.51
“As per anéiysﬁ consensus estimates - " Spurce Refinitiv

KairaviLukka

Mumbai: Smart money has re-
cently shifted toward fast-moving
consumer goods (FMCG) and con-
siuumption-related shares, with glo-
bal macroeconomic volatility in
the shape of weak US economic da-
ta, a declining Yen, and rising geo-
political tensions dulling the allure
of growth and momentum stocks.

However, money managers and
analysts see limited short-term up-
side for FMCG stocks due to high
valuations but recommend exis-
ting investors hold them for the
long term. “The current outpertfor-
manceof FMCG stocks can beattri-
buted to the strengthening rural
economy and investors gravitating
towards defensive stocks amid glo-
bal uncertainties and high valua-
tions in many other sectors,” said
George Thomas, equity fund mana-
ger at Quantum AMC.

Stocks such as Godrej Consumer,
Dabur India, Bajaj Consumer;, Pro-
cter & Gamble, Hindustan Unile-
ver, and Emami, among others, are
expected to deliver returns betwe-
en 5% and 10% over the next 12
months, according to Refinitiv ana-
lysts’ consensus estimates.

So far this year, the Niftv FMCG
index has grown by 7.6%, compa-
red to an 11.05% increase in the Nif-

tv Last yvear, the benchmark Nifty
rose by 20.03 %, while the FMCG in-
dex delivered a return of 29%,

Analysts said the risk-reward ra-
tio in FMCG is more favourable
compared to other market seg-
ments during periods of volatility,

“During the recent decline in the
broader market, FMCG, which un-
derperformed over the last vear, be-
oan to look attractive compared to
other sectors like industrials, ce-
ment, and other capex-heavy spa-
ees,” said Sonam Udasi, fund mana-
ger at Tata AMC. “Asaresult, inves-
tors have preferred to stick to the
tried-and-tested FMCG sector, even
at 40-50 times multiples.”

A report by Nielsenl®) indicated
that rural consumption growth
surpassed urban demand in the Ju-
ne guarter — the first in five quar-
ters. However, this short-termral-
Iy has driven up valuations.

“Stocks like HUL, Dabur, Ema-
mi, and Godrej Consumer have de-
livered strong returns over the
last 3-4 months and could see furt-
her upside over the medium-to-
long term. We believe United Bre-
weries and I'TC currently offer he-
althy upside potential due to im-
proving demand and a positive
earnings outlook,” said Ajayv Tha-
kur, research analyst at Anand
Rathi Institutional Equities.

WEAK 01 Client delays to cloud Q2 too, but
H2 likely to see an uptick on strong orders

Large Deals, Al Push
Key to Sonata Finding
D-St Melody, Again

Near-Term Hiccups

Sonata Software: Quarterly Financials

Jun "'l"l]"l"

Revenue From Operations | 2,527.4| 153 |

Tﬂtai In:nmrz I.E_ﬁE._B__E 13.45 gd.ﬁ
Total Expesne | 24046 144| 273
Gross Profit 1 3709, 07| .
Gross Margin (%) 147 zauhps]lmunps
e .
EBMDAMargin (o) 70 40bps|-190bp:
Net Profit | 1056 43|

Fig in % crore; Source: Company data, ETIG

Ranjit Shinde

ET Intelligence Group: The
stock of Sonata Software, a mid-
tier IT company, has lost 18% in
August sofar after the company’'s
subdued June quarter perfor-
mance due to delays in large de-
als. While it is likely to face chal-
lenges in the current quarter as
well, Sonata expectstopost better
numbers in the second half of the
current fiscal vear given its
strong order book. The slower
momentum in the first half of the
yvear has prompted analysts to re-
duce the estimated earnings
growth rate for the full vear.

Sonata provides solutions to mo-
dernise the technology infrastrue-
ture used by clients
across verticals inclu-
ding banking, financial
services and insurance
(BFSI), healthcare, reta-
il, manufacturing, travel, media
and telecom around the world. For
the international business, the
company has a high client concent-
ration with the top 10 customers
contributing half of the segment
revenue,

The revenue from the domestic
business constituted nearly 57%
of the total revenue in F'Y24; this
proportion increased to 64% in
the June 2024 quarter as the over-
seas revenue growth slowed du-
ring the guarter:

Total revenue grew by 15.3% se-
quentially to ¥2,527.4 crore in the
June guarter led by the Indian

Earnings

Review

operations as revenue from its in-
ternational services business ro-
se at a slower pace of 1.3% to $82.7
million. The company’s opera-
ting margin (Ebitda margin) im-
proved by 40 basis points sequen-
tially to 7%. The consolidated net
profit fell by 4.3% to £105.6 crore
due to lower other income.

The company had earlier guided
for $1.5 billion in revenue by FY26
compared with $1 billion in FY24
with an Ebitda margin in the low
20% range. However, the target de-
adline is likely to be extended to
FY27 due to the current delays in
project ramp-ups.

In an analyst call after the guar-
terly results, the company mana-
oement stated that the deal deci-
sions by clients and the
project completion in
the UK, Europe and re-
tail manufacturing wo-
uld remain slow in the
upcoming quarters. Besides, the
large healthcare deal won during
the June quarter would be margin
dilutive for the first two to three qu-
arters due toan upfront investment
in artificial intelligence (Al}rela-
ted technologies. The company ex-
pects 20% revenue from Al-related
projects in the next three years. The
company closed three largedeals in
the June guarter. It has another 49
in the pipeline.

Given the nearterm challenges
such as margin dilution and an in-
crease in finance cost, IDBI Capital
has reduced the earnings per share
(EPS)estimate by 10% for FY25.
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Fresh Ceasefire Talks in Doha

as Gaza Toll Crosses 40,000

Hamas vet to confirm partlcmatlon to demand mplementatmn of B|den s May 31plan

Gaza ceasefire talks resumed in
Doha on Thursday as pressure mo-
unted foradealto haltthespread of
a war that the Hamas-run territo-
ry’s health ministry said haskilled
40,000, The conflict has devastated
(Gaza, displaced nearly all of its po-
pulation atleastonce andtriggered
atowering humanitarian crisis,

A source with knowledge of the
talks told AFP they had begun in
the Qatari capital. They did not dis-
close whether Hamas had sent any
delegates to the meeting, which Is-
rael and CIA director William
Burns planned to attend.

Ahead of the negotiations, US na-
tional security council spokesman
John Kirby told CNN the focus wo-
uld be on implementing detailsof a
proposal that President Joe Biden
laid out on May 31. “That’s when it
gets the hardest and the most grit-
ty.” Kirby said, adding “hopefully
we'll make some progress here in
the coming hoursand days.”

Sofar, therehas been only one, we-
ek-long truce in November, when
(Gaza militants released 105 hosta-
gesseized inthe October 7attack in
exchange for 240 Palestinian priso-
ners held in Israeli jails.

A Hamas official said the Islamist
movement would demand the imp-
lementation of the plan that Biden
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F'E|E5“I'I|EI'I’5 in Hhﬂll Younis inthe ﬁﬂ!ﬂ Strip on Thursday diggingup
graves in a cemetery Reuters

said would start with an initial six-
week “complete ceasefire”, the re-
lease of hostages and a “surge” in
humanitarian aid as the warring
sides negotiate “a permanent end
to hostilities™,

The latest diplomatic push comes
as the health ministry in Hamas-
run Gaza said the death toll in the
besieged Palestinian territory had
surpassed 40,000 — which UN hu-
man rights chief Volker Turk cal-
led a “grim milestone”.

“Most of the dead are women and
children. Thisunimaginable situa-
tion is overwhelmingly due to re-
curring failures by the lsraeli De-

fense Forces to comply with the ru-
les of war,” he added.

The Gaza ministry, which does
not provide a breakdown of civili-
an and militant casualties, said the
tally included 40 deaths in the pre-
vious 24 hours.

In Beirut on Wednesday, visiting
US envoy Amos Hochstein said a
deal in Gaza “would also help enab-
le a diplomatic resolution here in
Lebanon and that would preventan
outbreak of a wider war”.

He added; “We have to take advan-
tage of this window for diplomatic
action and diplomatic solutions.
That time is now.” AFP

Guard Killed
Israeli Hostage
in ‘Revenge’
Attack: Hamas

Hamas said Thursday that a
militant in Gaza whoshot dead an
Israeli hostage acted “inrevenge”
after hearing hischildren had died
inan Israeli attack.

The Israeli military said an image
released by Hamas along with its
statement showed adead hostage
whose body had already been
retrieved from Gaza by Israeli
forces last year, The Ezzedine
al-Qassam Brigades, the armed
wing of Hamas, announced Mon-
day that an Israeli hostage was
killedand twoothers woundedin
separate shooting "incidents”.

The Palestinian outfit said
Thursday thatits probe into the

Israeli man's death in captivity had

found that "aconscript assigned to
guard (the hostage) acted against
ordersinrevenge, after receiving
news of the martyrdom of his two
childreninone of the enemy’s
massacres”. AFP

BORDER REGION TOWN HOLDS A MEASURING STATION FOR NATURAL GAS

Zelenskyy says Kyiv Troops

Control Russmn Town Sudzha

Kyiv: Ukrainian President Volo-
dymyr Zelenskyy said Thursday
his nation’s troops have full cont-
rol of the Russian town of Sudzha
inthe Kursk region in their incur-
sion into Russian territory.

The town, the largest that Ukrai-
ne has reportedly seized so far,
had a prewar population of aro-
und 5.000 people. It holds a measu-
ring station for Russian natural
gas that flows through Ukrainian
pipelinesto Europe,

Natural gas flows from West 5i-
berian gas fields through pipes
that pass through Sudzha and
cross the Ukrainian border into
Ukraine’s system.

Zelenskyy said a Ukrainian mi-
litarvy commander’s office is be-
ingsetupinSudzha. Hedidn'tela-
borate on the details or the func-
tions of the office. The claim co-
uldn’t be independently verified.
Russia did not immediately re
spond to Zelenskyy's statement,
but its defense ministry said ear-
lier Thursday that Russian forces
had blocked attempts to take seve-
ral other communities.

There was no indication of any
disruption of the gas flow thro-
ngh Sudzha, which accounts for
about 3% of Europe’s imports.

Satellite images analvsed by AP
Thursday show that a Ukrainian
drone attack on Russian air bases
damaged atleast two hangars and
other areas.

A Hussian suldler 5 I:mdy being -rrieﬂ nway hy l.lllralnian men attﬂe
Sudzha Border Crossing in Russia's Kursk region NYT

Images taken Wednesday by Pla-
net Lahs PBC show that two hang-
ars at Borisoglebsk Air Base had
been struck, with a field of debris
around both. It was not immedia-
tely clear what purpose the hang-
ars served. There also appeared to
be potential damage totwofighter
aircraft at the base.

Separately, at Savasleika Air Ba-
se, one burn mark could be seen
on the apron in images Wednes-
day, thoughtherewasnoapparent
damage to the fighter jets and
other aireraft there,

EVACUATION ORDERED

Kursk acting governor Alexei
Smirnov on Thursday ordered
the evacuation of the Glushkovo
region, about 45 km northwest of
Sudzha, as Kyiv's daring incur-
gion into the bordering Kursk re-
ojon entered its second week. AP

FOR DONATION TO UKRAINE

US-Russian Gets
12-yr Sentence
ced Ksenia Karelina, a

.’
e Jual Russian-UScitizen,

to12 yearsinprison for treason
over adonationshe madetoa
charity that helps Ukraine. The
Sverdlovsk Regional Court an-
nounced the sentence Thursday.
The Federal Security Service
accused her of collecting funds for
the Ukrainian army, Russia's Tass
reported. Bloomberg

A Russian court senten-

White House Strikes Deal to Slash Prices of
10 Costliest Drugs Under Medicare from 2026

Washington: The Biden admini-
stration said Thursday that drug
price negotiations will knock
hundreds of dollars—in some ca-

67 millionolderanddisabled Ame-
ricans. Fordecades, the federal go-
vernment had been barred from
bartering with pharmaceutical

AMID RISING INTEREST RATES

ses thousands—off the list prices
of 10 of Medicare’s most popular
and costliest drugs.
The discounts, agreed to after
months of negotiations with drug
manufacturers, range between
38% and 79% on the medication’s
list price, which is the cost of me-
dication before discounts or reba-
tes are applied—not the price peo-
ple actually pay for prescriptions.
Medicare spent $50 billion cove-
ring the drugs last vear and taxpa-
yvers are expected to save $6 billion
on the new prices, which donot go
into effect until 2026. Older adults
could save as much as §1.5 billion
in total on their medications in
out-of-pocket costs. Administra-
tion officials released few details
about how they arrived at those
calculations.
The newly negotiated prices will

-] .

The deal announced by the Biden
administration covid save $6 b for
taxpayers each year AP

impact the price of drugs used by
millions of older Americans to
help manage diabetes, blood can-
cers and prevent heart failure or
blood clots. The drugs include the
blood thinners Xarelto and Eliqu-
1s and diabetes drugs Jardiance
and Januvia.

It's a landmark deal for the Medi-
care program, which provides he-
alth care coverage for more than

companies over the price of their
drugs, even though it's a routine
process for private insurers.

“For wvears, millions of Ameri-
cans were forced to choose betwe-
en paying for medications or put-
ting food on the table, while Big
Pharma blocked Medicare from
being able to negotiate prices on
behalf of seniors and people with
disabilities,” President Joe Biden
said in a statement. “But we fo-
ught back -—and won.”

The drug deals will become a fo-
cal point for Vice President Kama-
la Harris' presidential campaign,
especially as she cast the tiebrea-
king vote to pass the law. She will
join Biden on Thursdav to anno-
unce the drug prices, in what will
be their first joint speaking appea-
rance aftershereplaced him atthe
top of the Democratic ticket. AP

Jobless Claims
Fallto 227,000

el  Washington: The num-
\\_!,‘77 ber of Americans apply-
ing for unemployment

benefits declined last week, anot-
her indication that the job market
remains resilient in the face of
rising interest rates. Joblessclaims
decreased by 7,000to 227,000
|ast week, the Labor Department
reported on Thursday. The four-
week average of claims, which
smooths out week-to-week ups
and downs, fell by 4,500 to
236,500. AP

PBOC to Plan Additional
Policies to Support Growth

China's central bank will plan
more policies
growth, governor Pan Gongs-

to  support

heng said, as the economy

eased significantly.
Fixed-asset investment rose
a slower-than-expected 3.6%

in the first se-

Former PM Thaksin
Shinawatra’s

Daughter Set to Be
Next Thai Premier

strugglesto gzain momentum. N ven months of

The People’s Bank of China governorPan 2024 from a ve-
(PBOC)willstrengthenefforts Gongsheng ar earlier, sho-
to effectively implement mo-  said further wed data rele-
netary and finaneial policies  steps will be ased Thurs-
that have been introduced this  takenin day. Industrial
yvear and further steps will be  accordance output and re-
made in accordance with the withthe tail sales were
requirements of the State Co-  reqguirements Dbroadlyinline
uncil, Pansaid inan interview  ogfthe State with fore-
with state broadcaster China cCouncil casts.

Central Television on Thurs-
dayv. He didn’t elaborate on po-
tential policies.

Latest data show China’s eco-
nomic growth remains lack-
luster, with domestic demand
faltering under a prolonged
downturn in the housing mar-
ket. That's drawing renewed
attention to the need for more
stimulus. Still, Pan said Chi-
na’'s financial system is relati-
velystableand overallrisk has

EXPORTCURBSONKEY METAL
Meanwhile, the ministry of
commerce, in a statement
Thursday, said China will app-
Iy therestrictions toantimony
and antimony-related materi-
als from September 15 in order
tosafeguard national securitw.
The metal, used widely in am-
munition and other military
applications, has seen a surge
in prices this yvear. Agencies

Meta Kills off Misinformation Tracking
Tool Popular Among Researchers, Scribes

UBS to Liquidate
Legacy Real
Estate Fund

UBS Group AG will 1i-
quidate a flagship re-
alestatefund inthela-
testsignof the turmo-
il caused by investors
pulling money out of
slumping commercial real estate
markets. The fund—which was in-
herited in the takeover of Credit Su-
isse—was highly exposed tosome of
the weakest sectors. It had more
than 80% of its 1.9 billion Swiss
francs ($2.2 billion) in assets in offi-
ce properties, and the United States
and Germany were its biggest mar-
kets, according to UBS. The Swiss
bank decided to liguidate the fund
becauseoutstandingredemptionre-
quests meant that it would have to
sell the most liguid assets below the-
ir long-term intrinsic values, the
banking group said in a statement
on Thursdav. Such concerns have
swept through real estate funds. As
investors demand money back, fund
managers are forced to sell their
best assets at cut-rate prices and we-
akening their portfolios in the pro-
cess. In the first six months, themar-
ket value of the fund's assets decrea-
sed 12%. CS Real Estate Fund Inter-
national had already lost 31% of its
value in 2023 compared to the prior
vear. Bloomberg

Elon Musk Steps
Up Spending on
Trump Campaign

to support Donald

Trump is ramping up
its efforts after being sidelined for a
month by a leadership shuffle, It's
the latest sign of how the world’s ri-
chest man is looking to bolster the
Republican nominee’s presidential
campaign during a rocky stretch in
the race against Democratic nomi-
nee Kamala Harris. The group,
America PAC, is spending $5.8 mil-
lion, according to its latest Federal
Election Commission filings on
Wednesday. Most of that money, so-
me $3.6 million, is going for canvas-
sing and field operations to help
Trump with his ground game, with
the remainder going for printing
and postage. Musk has increasingly
been deploying his wealth and influ-
ence to aid Trump’s bid to refurn to
the White House. Bloomberg

A super political ae-
tion committee (PAC)
that billionaire Elon
Musk helped launch

Google Rolls Out Al Answers
In Search to 6 More Nations

San Francisco: Google parent
Alphabet said on Thursday it
was expanding its Al-genera-
ted summaries for search que-
ries to six new countries, just
two months after it rolled back
some capabilities following a
problem-riddled launch.

The search giant made Al
Overviews—whicharedisplay-
edatopasearchresults page be-
fore traditional links to the We-
b—available to all US users in
May after spending one year
trialing a limited earlier ver-
sion. The feature was widely
panned after screenshots of
factually inaccurate answers
circulated across the internet,
suchasapizzarecipethatlisted
glue as an ingredient and an
answer wrongly stating that
former US President Barack
Obama is Muslim.

Google acknowledged the
“odd and erroneous overvi-
ews"” and announcedupdates to
the product ina blog post in late
May. These updates added rest-
rictions to which queries wo-
uld display Al answers and cur-
bed user-generated content
from websites like Reddit from
serving as source material for
answers.

“Ihave enoughevidencetosay

UH..DIDN'T ANNONE FolNT oUT
THAT HE COULD'VE JUST LSED

Al Overviews, which are shown
atop a search results page, will
now be available in Brazil,
India, Indonesia, Japan, Mexico
and Britain AP

that quality is only impro-
ving,” Hema Budaraju, a se-
nior director of product at Go-
ogle, told Reuters in an intervi-
ew on Wednesday.

She pointed todata Google col-
lects internally, which showed
that users with access to the fe-
ature reported higher levels of
satisfaction and searched for
longer, more specific queries
than users who did not.

Al Overviews is now coming
to the Brazil, India, Indonesia,
Japan, Mexico and Britain, in
local languages such as Portu-
oitese and Hindi. Reuters
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San Francisco: Facebook pa-
rent Meta Platforms has shut
down CrowdTangle, a tool wide-
v used by researchers, watch-
dog organisations and journa-
lists to monitor social media
posts, notably to track how mi-
sinformation spreads on the
company’s platforms.
Wednesday's shutdown,
which Meta announced earlier
this year, has been protested by
researchers and nonprofits. In
May, dozens of groups, inclu-
ding the Center for Democracy
and Technology, the Digital Fo-
rensic Research Lab at the At-
lantic Council, Human Rights
Watch and NYU's Center for So-
cial Media & Politics, sent a let-
ter to the company asking that
it keep the tool running thro-

ugh atleast Janu-

ary so it would be

available thro-

ugh the US presi-

dential elections.

: “This decision

Auﬁ:'{:ggfﬁ* jeopardizes es-

CrowdTangle Sential pre- and
wassaidto  Post-election

represent oversight mecha-

real-time nismsand under-

platform mines Meta's

transparency transparency ef-

forts during this
critical period, and at a time
when social trustand digital de-
mocracy are alarmingly fragi-
le,” the letter said.

I'n March, the nonprofit Mozil-
la Foundation sent Meta a simi-
larletteraskingittokeeptheto-
ol, which was available for free,
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ACROSS

1 Bobrather upset without right tow-
elled garment (8)

& Sides of store amid terrible cold
having doors barred? (6)

9 Sunlit ground fringing italian river
not marred by development? (8)

10 Artist inspired by flowerless plant
in boggy area (6)

12 Firm with a large mined commodity (4)

13 Damon with Murray., say, one
traipsing higher land? (10)

15 Fancy manor with equipmentin
chilly Sweden has weeds (4,9)

19 Noted film tainting sport when

broadcast (13)

23 One choosing items to publish trac-
es typo needing revision (4,6)

25 Mark group behind bishop (4)

28 Place to go facing Edward is subject
to depredation? (6)

29 Learner with a volatile temperin
Welsh town (8)

30 Narrow length of carpet for candi-
date for a post {6)

31 Example of batting posture at the
crease? (8)

DOWN
1 Energetic young male going round

functioninguntil January. That
letter was alsosigned by several
dozen groups and individual
academicresearchers.

“For vears, CrowdTangle has
represented an industry best
practice for real-time platform
transparency. Ithasbecomeali-
feline for understanding how
disinformation, hate speech.
and voter suppression spread
on Facebook, undermining ci-
vie discourse and democracy,”
the Mozilla letter said.

Meta has released an alterna-
tive to CrowdTangle, called the
Meta Content Library But ac-
cess to it is limited to academic
researchers and nonprofits,
which excludes most news or-
ganizations. Meta acquired
CrowdTangle in 2016. AP

furnace at intervals (6)

Tale's concocted for inventor

Mikola (5)

Bird with black plumage in

stream initially ignored (4)

Live with dotty character in

unusually glum EU state (7)

Spanish city associated with a

woman (5)

Athing to set off explosive ac-

tivity in a saloon? (5.4)

Treat suspiciously inspector

with swagger about latest of

crimes (8)

11 Damaging allegation almost
certain about Lima (4)

14 A series showing southern
English river (4)

15 Prevent fool detaining a politi-
cian over day (5.4)

16 Regular characters in Bangkok
in the past (3)

17 Endless ingrained dirt? That's
bleak (4)

18 Criticism aver clerk remaoving
jacket, a punctilious sort (B)

20 Stake in job (4)

21 Writer Rose gets to stay after
end of August (7)

22 Gowithout fuel? (6)

24 Subject matter in article on
Middle East (5)

26 FEEw]eaI line on public school
(3,2

27 Show aggressive behaviour in
projecting piece of land (4)

e =1 & B W K

SOLUTION TO No. 9052:
ACROSS: 6 Multiple-choice.
9 Remark. 10 Artistry. 11 Conceded.
13 Typist.15 Plummy. 17 Scipio.
19 Unplug. 20 Enswathe. 22 Bughears.
24 Absorb. 26 Indestructible,
DOWN: 1 Emperor penguin. 2 Elba.
3 Wicked. 4 Ecstatic. 5 Moss.
7 Luanda.8 Christopher Lee. 12 Cruel.
14 Pippa. 16 Migrants. 18 Dessau.
21 Scanty.23 Baez. 25 Subs.

L The Daiky Mail

Thai prime I'I'III'IisteﬂaI candidate
Paetongtarn Shinawatra at a press
conference in Banghok, Thursday Reuters

Thailand’s Pheu Thai party has chosen
Paetongtarn Shinawatra, the 37-vear-
old daughter of billionaire ex-PM
Thaksin Shinawatra, as its candidate
for prime minister, it announced
Thursday, a day after a court dismissed
the incumbent premier in an ethics ca-
se. Lawmakers will vote on Friday in
parliament, where Pheu Thai heads a
governing coalition, on whether to app-
rove Paetongtarn as prime minister.

“We are confident that the party and
coalition parties will lead our country
in helping with Thailand’s economic
crisis,” Paetongtarn said after her se-
lection was announced. Thailand's
Constitutional Court sacked premier
Srettha Thavisin on Wednesday after
ruling he had breached regulations by
appointing a cabinet minister with a
criminal convietion, plunging the kKing-
dom into fresh political uncertainty.

Pheu Thai—the electoral vehicle of
one-time Manchester City owner Thak-
sin—is the largest member of a gover-
ning coalition of 11 parties. AFP
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FIND THE PATH - SOLVE THE PUZZLE

Comnplete the grid so that numbers 1 - 51 connscl
horntally, verbeally or deagonally
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7 LITTLE WORDS
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CLUES

1 distance below sea surlace (5)
2 pretend, on a stage (7)

3 they run over 26 miles (11)

4 got in the way of (7)

5 largest city in Sri Lanka (7)

6 more inclined (7)

Whigas

SOLUTIONS
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Family Chlmsal i
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7 cheer up (8)
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Yesierday's Angwers: 1 LUBE 2 CATALYST 3 EFFORTLESS

d. FIFE 5 WASHINGTON 8 ANTLER 7. DAME L |
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Manchester United Not Ready for
Season Opener: Coach TenHag

Erik ten Hag will have newcomers Matthijs de
Ligt and Noussair Mazraoui available for Friday's
season opener just days after they signed from
Bayern Munich, but the manager lamented that
his team is not quite ready for the new Premier
League campaign. United kick off their season
against Fulham at Old Trafford but have had
little time to integrate the new players, Ten Hag
said. "It's true, it's not the pre-season where in
five to six weeks you work on a team, iU's very
complicated.” the Dutchman said at a press
conference on Thursday. “The USA tour squad,
and then we added the players (who had been at)
Euros and Copa America and now new signings,
and we have to make a team from it. “That team
is not ready, but the league starts and more
managers have this problem. We can't hide, we

have to deal with it.” Reuters
WATCHOUT! Tonight

PREMIER LEAGUE Man United v Fulham 12:30am
{Star Sports) LIGUE 1 Le HavrevPSG 12:15am

Pochettino Agrees To Become

US Men's Coach: Report

City, Kansas. Reuters

many Test matches they play,

but if they're playing 10to 14
Test matches a year and if you're

Former Chelsea manager
Mauricio Pochettino
has agreed to take over
as coach of the United
States men’s team,
according to an ESPN
report on Thursday.
The report said the
Argentine, who has been
- out of work since parting
ways with Chelsea in May after one season
with the Premier League side, would lead the
team into the 2026 World Cup being co-hosted
by the United States, Mexico and Canada.
Accarding to ESPN, which cited a source, the
52-year-old Pochettino is expected to be in
place as coach of the US team in time for their
September 7 game against Canada in Kansas

- Q He (Root) could

Richard Jolly

marked man.

never here.

City celebrating again.

potentially do scape and to bring City's era of
that. He is 33 years domination toan abrupt end.

It is worth noting that they have
of age'"{m%reht.hgm long maintained their innocence.
3000.runs behind. Should they be found guilty of some,
Itdepends let alone all, of the charges, there are

urgen Klopp's departure
means Pep Guardiola stands

alone. Only one manager who

has won the Premier League

still plies his trade in it and it is
Manchester City'sserial champion.

Last season rendered Guardiola a

history-maker in a new respect, the
first manager to win four consecu-
tive English titles. With Klopp gone,
in a sense, he has eliminated the op-
position. In another, he remains a

Guardiola’s capacity to create
teams that can win both week in,
week outand yvear in, vearoutaddsto
City’s powers of intimidation, They
have a proven ability toreel off 12 or
15 straight victories, They could be-
come the first English club to regis-
ter five straight league titles, feats
that haveoccurred in therecent past
in France, Italy and Germany, but

Klopp's resignation removed one
rival. Arsenal have got ever closer
but the season probably starts with
the expectation that it will end with

And yet there are reasons to won-
der if an era will end, if City will be
deposed. One lies in the footballing
courts, with City’s increasingly in-
famous 115charges duetofinally be
heard with the eventual verdict
likely to come this season, Ifitisa
safe assumption it will not satisfyv
everyone, it has the possibility to
transform the footballing land-

a range of punishments; some could
be so swingeing that retaining the
title becomes improbable or impos-
sible. Relegation would reshape the

esisbyhim.

expiring in 2025:

Guardiola’s is not the only
contract expiring in 2025:
Kevin De Bruyne’'s does,
too, and with a greater
likelihood, arguably the
greatest player in City's
history will leave

closertoitwith hisvehement defence

of their actions, though none of the
alleged wrongdoinginthe1l5charg

There are other grounds to won-
der if a golden age could be ending.
Guardiola'sisnottheonly contract
Kevin De
Bruyne’s does, too, and with a
oreater likelihood, arguably the
greatest plaver in Citv's history
will leave. He is part of a growing
contingent of thirtysomethings.

Kyle Walker has age-defying
pace but showed signsofdeclinein
Euro 2024, Bernardo Silva is the
distance runner supreme but is in
hisfourthdecade, too. Soare.John

Isthe City Era Ending?

Guardiola's side made history last season with a fourth
consecutive league title but change is looming on the horizon

tated to world-class level last season
andErlingHaaland, thesameage, is
apeerless goalmachine.

Certainly Citv can project an air
of business as usual: of not panick-
ing about the charges, of planning
forthelongterm. Butthereisalsoa
strange passiveness: in the
Guardiola years they have not
bought for the sake of it and have
purchased fewer plavers than
many other clubs, let alone
Chelsea, butareluctance to pay be-
yond their valuation of plavers, the
manager’s preference to work with
a smaller squad and a fixture list
crowded still further by the Club
World Cupcould leaveaclubwitha
lone recruit this yvear looking
short-staffied.

City have excelled in finding
ways to win without plavers, both
when Haaland and De Bruyne
were injured last season and fol-
lowing the departures of Rivad
Mahrez and Ilkay Gundogan, but
there could come a point when
there is an absentee too many or

Madrid?

over Atalanta in the UEFA
Super Cup.
Mbappe, who
started and
played 82 min-
utes at the

minute.
Bellingham said of Mbappé.

have been talking about him
coming here for along time—

forawhile.”
After putting both arms

heading into the new season.

Leaguechampions.

reported.

The France captain pulled on the fa-
mous white jersey of the Spanish
championstor the firsttime inacom-
petitive match and marked the occa-
sion with the second goal ina2-0win

National
Stadium in Warsaw, met a pass from
JudeBellinghamacrosstheareawith
a shot into the top corner in the 68th
“He is inevitable,”

“It'sabigstepforhim-people
and it feels like he's been here _r"

across hischest for his trademark cel-
ebration, Mbappe was congratulated
by Vinicius Junior and Rodrygo, the
other members of Madrid's star-stud-
dedstrikeforcethatmight besending
tremors around European football

Federico Valverde tapped home a
cross from Vinicius in the 59th to set
Madridonitswaytoarecordsixth vic-
tory in the Super Cup, the annual
match between the Champions
League winners and the Europa

Madrid is used to holding records
— noteam has more European Cup

R R R R R R R AR AR R L LAY

Spanish Wonderkld Yamal S Father Stabbed, 4 Arrested

Mounir Nasraoui, the father of
Barcelona and Spain star winger
Lamine Yamal, is in a ‘serious but sta-
ble’ condition after being stabbed late
on Wednesday in a car park in the
northeastern Spanish townof Mataro,
Spanishnational TV broadcaster TVE

A Perfect Start

Mbappé scores on debut for Real Madrid in
win over Atalanta in UEFA Super Cup

Agoalandatrophy. How about that for
a debut by Kylian Mbappé for Real

Kylian Mbappé
met a pass from
Jude Bellingham
across thearea
with ashotinto
the top corner in
the 68th minute
for his first goal

Lo

titles than its 15 — and
owning the world's best
players.

Mbappée certainly belongs in that
category and it was a strong start to
life at the world's top soceer club, one
hedreamtofplayingforasakid before
fulfillingthatreality by movingfrom
Paris Saint-Germain after a drawn-

scoring 800 to 1000 runs a year,

then that sort of says he's only
three or four years off getting
there. So that'll take him to 37

(years of age). If his hunger's still
there, then there's every chance

he could do it

RICKY PONTING, former Australia
captain, on if Joe Root (12,027 runs

Premier League; even a sizeable
points deduction would createa void,
avacancy forothers.

But there is also a question about
whether City will be deposed on the
pitch; if others procure more points,
if they regress. One wav would be if
Guardiola goes. He has said he is
nearertheendthanthestart. Heisin
thefinal vearof hiscontract, though

Stones, Ederson and Mateo
Kovacic, while Nathan Ake will
join them thisseason.

City already had the eighth-oldest
average side in the Premier League
last vear and the major summer de-
parture, Julian Alvarez, was one of
the younger figures. The counter-
argument is that Rico Lewis, Oscar
Bobb and James McAtee showed

too many cases of ageing. Or just
when City slip a little, someone
else could improve.

It might not happen yet. But if part
of Guardiola’'sskillistocreate anim-
pression of permanent domination,
and a fifth consecutive title would
underline that, the reality is that
eras end. City's might this year, or
next: itmay lastfor several moresea-

The regional police force Mossos
d’Esquadra confirmed the report and
zaid told Reuters three peoplehad been
arrested for attempted murder:

TVE added that a fourth person had
beenarrested by theregional police on
Thursday, with his involvement in the

Spaln s I.al'l'IInEL Yamal (R) with his I
father Mounir Nasraoui (L) after the

Eurofinal Reuters

Barcelona—becamethebreakoutstar
of the recent Euro 2024 held in

could overtake Sachin Tendulkar {15,921

runs) in Test cricket

he has been before and has resigned
toextend his stay. He hasa clubbuilt
around him and has tied himself

vouthful talent in the Community
Shield, that Savinho is a 20-vear-old
signing, that Phil Foden, at 24, gravi-

themselves, nothinglasts forever.

sons. But, their rivals can console

The Independent

stabbingstill unclear. ' Germany, helping Spain
The17-vear-old Yamal,a ;zr:::: hfg't;gﬁ;‘ ree to win the tournament
football wonderkid who and scoring in their semi-
srewupincoastal Mataro  tIMES, twice in final victory over France.
— aworking<lass, multi- the abdomen and TVE said on Thursday
ethnic suburb of onceinthechest that Yamal's father had

b &S

Now he 1s Madrid's No. 9and started
the Super Cup as the team's central
striker — to limited success, aside
from a couple of spins and tricks that
wowed the crowd in the first half —
before movingout wide for the second
halfto greatereffect.

W e have a new-look

team s and it seemed to
iﬁ just click to-
night,k?”

Bellingham said.

“Sometimes it takesabit of time

~the first half we were still adjusting

— and the second half it all came to-
gether and we were brilliant.”

Vinicius and Bellingham, stars of
Madrid’s run to the Champions
Leagueand La Liga titles last season,
were the game’s standout plavers,
however, as Carlo Ancelotti’s team
eventually overpowered Atalanta af-
ter an even first half that saw both
gideshitthe crossbar,

Madrid defender Eder Militao de-
flectedacrossontohis ownbar before
Rodrygo fired in a shot just before
halftimethat struck thetopofthebar.

“At one point, the game was within
our reach,” Atalanta coach Gian
PieroGasperinisaid.

Atalanta almost took the lead early
inthesecond halfwhenMarioPasalic
hadaheadertipped aside by goalkeep-
er Thibaut Courtois but Madrid was
dominant thereafter, with Vinicius
operatingmoredown the middle.

It might take a while for Ancelottito
find the ideal formula up front but it's
an enviable dilemma for the Italian
coach. “Themostdifficult thing, what
we are lnoking for, isfinding balance
in the team with the quality we have
up front,” Ancelotti said. “If we are
abletodothis, wecanhaveaverygood
season, We have a fantastic squad, to
behonest.” AP

been stabbed three times, twice in the
abdomen and once in the chest.

Nasraoul was admitted to the inten-
sivecareunitof ahospital in Badalona,
Barcelona, lateon Wednesday and was
expected to remain there for the up-
coming hours, thereport said.

A source close to the family told AFP
that Nasraoui is now “out of danger”
and “remains under observation™ but
ina“stable” condition.

The broadeaster said the police were
investigating a previous fight as the
reason behind the incident. Several
videoscould beseenonsocialmediaon
Wednesday, showing Nasraoui having
anargument withsome individuals in
the Rocatonda neighbourhood and the
police intervening. However; Reuters
was not able to independently verify
their. Reuters/AFP

HC Rejects Plea Against Sebi’s Hiring
of KPMG as Forensic Auditor for SGRL

Division bench says Amit Goenka's petition late, and that he didn't challenge interim order

Our Bureau

Mumbai: The Bombay High Co-
urt dismissed Amit Goenka’s peti-
tion challenging the Securities
and Exchange Board of India’s
{(Sebi) appointment of KPMG as a
forensic auditor for Shirpur Gold
Refinery Limited (SGRL) and its
subsequent reporton the firm.

A division bench of Justice Ra-
jesh Patil and AS Chandurkar sta-
ted that they are not inclined to en-
tertain Goenka's pleadue toanun-
justifiable delay in challenging
the Sebl communication dated
September 13, 2021, and not chal-
lenging the subsequent interim
order issued by the securities mar-
ket regulator on April 25, 2023.

On September 13, 2021, Sebi pick-
ed KPMG Assurance and Consul-
ting Services as the forensic audi-
tor for SGRL's financial accounts
for the fiscal years 2018-2019 thro-
ugh 2020-2021.

Following 1ts appointment,
KPMG submitted its report dated
March 21, 2023, on SGRL, which is
also under challenge.

Subseguently, Sebi had on April

25, 2023, issued interim order-
cum-show-cause notices against
SGRL and former chairman Amit
Goenka for alleged fund sypho-
ning, along with promoter Jayne-
er Infrapower and Multiventures
and fiveothers. Ithad alsodirected
them not to dilute or sell their hol-
dings in the company.
Appearingfor Goenka, seniorad-
vocate Pradeep Sancheti argued
that KPMG was not eligible to sub-
mit a forensic report since it was
not registered under Section 2(1)

{ca)of the Chartered Accountants
Act, 1949, besides not having any
FRN registration or CIN number.

senior Advocate Mustafa Doctor,
who appeared for Sebl, argued
that the writ petition was not liab-
Ie to be entertained due to unrea-
sonable delay. He added that an in-
terim order was passed pursuant
to the report submitted by KPMG,
which wasnotchallenged. Hefurt-
herstated that the petition against
the appointment of KPMG was
merely for delaving the procee-
dings.

Whiledisposingof Goenka's writ
petition as not entertained, the
bench stated that all grounds of
challenge to Sebi's communica-
tion and KPMG's report remain
open. It alsoclarified that the chal-
lenges raised have not been exami-
ned on their merits.

“The petitioner having filed a re-
ply to the show cause notice and
having questioned the appoint-
ment of KPMG as Forensic Audi-
tor as well as the Report as submit-
ted, he is free to pursue the matter
before SEBI in accordance with
law,” the bench said in its order da-
ted August 14.

‘Swift Investigation and Strict Punishment’

=+ From Page 1

“India is bound to become the
third-largesteconomy duringmy
third term, and I will work three
times harder, at three times the
speed and with three times the
scale so that the dreams we have
for the nation are realised soo-
ner,” the PM said.

After Modi's Bharativa Janata
Party (BJP) failed to win a majo-
rity on its own and formed the go-
vernment with coalition allies,
the uniform civil code had been
perceived as being on the back-
burner.

“In our country, the Supreme
Court has time and again discus-
sed the uniform civil code and gi-
ven directives on it several ti-
mes,” Modisaid. “A big section in
the country believes—and there
is truth in this—that the civil co-
de weare living with isactually a
communal code ina way. It isa ci-
vil code that diseriminates.
When we are celebrating the 75th
vear of the Constitution—and
from what the spirit of the Cons-
titution and the Supreme Court
convey tous about this civil code-

-1t is our responsibility to fulfil
the dreams of the makers of our
constitution (to have a uniform
civil code).™

He underlined the need for a wi-

despread debate in the country
on this “serious issue”,

The uniform civil code has been
acoreagenda of the BJP since its
inception and some states ruled
by the party are in the process of
passing a law on the subject.

The Prime Minister hailed the
rights of women and the need to
prevent crimes against them. He
maintained that his government
has worked for the welfare and
empowerment of women in the
last few years and their contribu-
tion is visible in various fields,
including in the sectors of defen-
ce and space.

“But on the other hand, there are
matters of worry too,” he said. “I
want to express again my pain
from the Red Fort, that we need to
think seriously as a society about
the atrocities being committed
against our mothers, sisters and
daughters. There 15 outrage aga-
inst it in the country and among
the common people. I can feel this
outrage. Our nation, society and
state governments will have to ta-
ke this issue seriously To build
trust in the society, there should be
swift investigation into crimes
against women, and quick and
strict punishment to those com-
mitting such barbaric crimes.”

He also urged the media to give
equal publicity to the sirict pu-

nishment meted out to culprits as
is given to the crime, so that those
contemplating such acts are made
awareof thefate that awaits them.

“I would also like to point out
that when such crimes are com-
mitted against women, it is tal-
ked abouteverywhere but whena
strict sentence is given to the cul-
pritthe newsisburied inthe mar-
gins,” he said. “The punishment
given should also be highlighted
so that it acts as a deterrent for
criminals and it 1s very impor-
tant to create the fear that com-
mitting such crimes will lead to
hanging.”

The Prime Minister alsoexpres-
sed his concern over develop-
ments in neighbouring Bangla-
desh.

“Thopethesituation there will so-
on be normal,” he said. “There is
special concern among the 140 cro-
re Indians that the safety of Hin-
dus, the minorities in Bangladesh,
i1s ensured. We wish that our ne-
ighbouring countries tread on the
path of peace and harmony In the
coming davs, we will continue to
wish well for Bangladesh.”

Modi advocated the concept of
one nation-one poll, saying that
all schemes and programmes an-
nounced by governments are se-
en as sops being doled out ahead
of some ensuing election.

Trade Pacts
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Brazil's fell 13.59% and that of
Uganda dropped 8.66%.

“There was demand for these pro-
duets and we have managed to cap-
ture markets there. We are able to
compete very well in most mar-
kets,” said another official, adding
that more products will find ground
as free trade agreements are inked.

Motor spirit was one such export
to Australia after the country sig-
ned a trade pact with India.

India, which is the top import so-
urce for dried onions in Brazil, had
an 82% share in 2023 worth $20 mil-
lion, up from 73% in 2022 at $17 mil-
lion. Similarly, antibiotic exportsto
Italy doubled in the period.

“Indian exporters have been able
to capture the markets wherever
they saw opportunities. Both new
and existing markets are throwing
up new opportunities,” said Ajay
Sahai, director general, Federation
of Indian Export Organisations
(FIEO).

In the case of MRI machines to
Germany, India’s exports rose 54%
in FY24. Other areas may need a
creater push.

“In cashew nuts, domestic con-
sumption is growing, leaving a lo-
wer exportable surplus. That's so-
mething we need to work on,” said
the second official.

Over 2-month Inventory: Dealers
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“Supplies improved with the ea-
sing of the semiconductor crisis
July2023onwards. Wholesale vo-
lumes in the second quarter of
the last fiscal vear (10.78 lakh
units) was the second highest
ever. These deliveries helped me-
et pent-up demand of the previo-
us few months,” the executive
gquoted above said. “Now that
{(pent-up) demand is over, an in-
crease in wholesales resulted in
stocks piling up on a very high
base, Car makers and dealers are
lining up offers to draw in buy-
ers,”

Another senior industry execu-
tive said the discounts have in-
creased by almost 100% compa-
red to August 2023, "Companies
had multiple SUVs lined up for
launch ahead of the festive sea-
son last year — Hyundai Exter,
Tata Nexon EV facelift and Hon-
da Elevate — which received go-
od response. There are fewer
launches this year. With pent-up
demand gone, all these models
are now available with huge dis-
counts,” the person said.

By industry estimates, stocks
of cars, sedans and atility vehi-
cles in the channel currently

range from 400,000-405,000 units
— enough to meet demand for 40
days.
Dealers, though, peg the num-
ber much higher at67-72days.
“Retail sales are happening.
But carmakers have been ram-
ping up production, which has
resulted in unprecedented stock
levels in the channel,” Manish
Raj Singhania, president of Fe-
deration of Auto-

] mobile Dealers
Asenior Associations (FA-
industry DA), told ET. “De-
executive alers are stressed
said the and are offering
discounts discounts on top
have of what compani-
increased by es are giving to li-
almost 100% gquidate invento-
compared to ry.”

August 2023 He said banks

and financial in-
stitutions fund dealers to carrv
stocks for a limited period, usu-
ally 30-45 davs. However, given
the pressure in the channel, so-
me financial institutionsareloo-
king at extending inventory fun-
ding for 90 days, Singhania said.
But when stock levels are high,
auto retailers offer discounts to
balance inventory and to clear
pending payments to banks, as

any default will end up impac-
ting availability of capital for
runningoperations goingahead,
heexplained.

DISPATCHES IN LOW GEAR
In July, wholesale dispatches
from factories to dealerships de-
clined by 2.5% to 341,510 units for
the first time in more than two
vears. Wholesale volumes, in-
dustry insiders said, arelikely to
dip further this August.
Automakers and dealers are
banking on the upcoming festive
season, which starts next month
with Onam in Kerala, for the mo-
mentumtopickupinthemarket.
“Kerala will be a harbinger of
what we can expect during the
festiveseasonthis vear,” said the
senior industry executive cited

earlier. “If sales take off and in-

ventory gets liquidated, whole-
sales will move. Or else, dealers
may be hesitant to take more
stocks. Sofar, vehicle sales in Ke-
rala have been faring well due to
inflow of remittances and better
natural rubber prices.”

The average discount per vehi-
cle at Maruti Suzuki stood at
721,700 in the first quarter ended
June, up 50% from 14,500 in the
last quarter of FY24.

Boost to Local Economy
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Hosur is no stranger to industrial
activity, home as it is to units of
TVS, Titan, Ashok Leyland, Ather,
Ola and several others. The anno-
uncementof anairport in Hosur is
being touted as another shot in the
arm for the industrial hub.

Butthere'snodenying the impact
that the Tata Group is expected to
have on the local economy;

“Tata Electronics is going to be
one of the largest emplovers that
brings in some high-end jobs in
Hosur,” Rajaa said. “These will be
big jobs with people who will resi-
de there and spend in a big way al-
30, 50 the local economy is going to
bloom beautifully because of the
infrastructure being built. The fo-
cus 1s going to be on development
of infrastructure, better connecti-
vity and building good social in-
frastructure.”

Arup K Chatterjee, professor at
OF Jindal Global University, ack-
nowledged there were similarities
between the two industrial town-
ships and that it was possible that
Tata would look at Hosur as being
ripe for the kind of transforma-
tion that was wrought in Jamshed-
pur. However, he was unsure how
much of Jamshedpur's culture wo-

uld find resonance in Hosur today:
“Steel cities are a different lot al-
together: They're very colonial in
town planning and the ecosvstem
that emerged around them,” Chat-
terjee said. “The culture of coloni-
al clubs, otherwise so commeon to
steel cities, may not necessarily be
replicated in Hosur. Durgapur, Bo-
karoand Jamshedpur for instance
are cousins in that sense. They we-
re very cosmopolitan and were
planned townships because of the
strong missionary presence when
it came to healthcare and educa-
tion especially.”
Jamshedpurwasunique inthatit
was funded, run and maintained
by Tata. The region had an abun-
dance of water and electricity--
which may not be as easily acces-
sible in Hosur-along with a topog-
raphy that boasted access to key
mineral resources, However, hesa-
id that Jamshedpur was stuck ina
time warp and that Hosur would
probably have an edge in terms of
being an industrial town with mo-
re modern amenities.
“Jamshedpur cannot be replica-
ted today in any other place in In-
dia,” Chatterjee said. “For one, the
British are not around and that
aspect will make a huge differen-
ce. But several parts of Jamshed-

pur today face challenges due to
lack of access to modern ameniti-
es. That way, Hosur might be quali-
tatively better strictly in the sense
of access to modern amenities.
Certain parts of Hosur might very
well reflect the old Tata ethos and
I'm sure there will be a lot of welfa-
rism, whatever that may look like
in the 21st century.”

Partsof theroad leadingtoThim-
jepalli are still being built. The
smell of freshly laid asphalt cou-
pled with vast expanses of land un-
der construction greet the visitor
on the approach to the Tata Elec-
tronics plant that came up four ve-
ars ago.

Tinyv eateries dot the road on eit-
her side and small businesses—a
courier service, men's salon, a
pharmacy-cum-clinic-have come
up opposite the facility, [t isn't just
the hordes of employees that work
at the facility but the residents of
the village that have benefitted.
The factory currently employs
about 20,000 people as per reports
but is looking to add to its headco-
unt significantly.

“1 set up this tea shop and bakery
a week after the factory came up,”
said 47-year old Mamta, who runs
AR Enterprise right opposite the
gates of the plant. “I was earlier
doing poultry farming but the fac-
tory has given local women a shot
at self-employment. Even my un-
cle now supplies water tankers to

the Tata Electronics facility, And it
isn't just businesses that have gai-
ned, we now have a bus stop which
wasn't the case earlier”

Tamilselvan M belongs to neigh-
bouring Denkanikottai village, 30
km from the facility. The 22-year-
old pharmacist was thinking of se-
eking a job near Bengaluru but
then found an opening at a small
clinic opposite the Tata Electro-
nics plant.

“This was a complete forest area
where you would often see elep-
hants,” he recalled. “There was
nothing here. No chance of a job
opportunity but today things are
opening up. We generally get a lot
of patients from the company it-
self, labour that comes in for skin-
related issues or general check-
ups. But it helps the regular villa-
ge folk too, because we are among
the only clinics around here.”

Further in i1s Vidival Residency,
the large industrial housing facili-
ty that's being built by the Tata
Group in collaboration with the
state government in Nagamanga-
lam village. The Rs 508 crore pro-
ject involves the construction of 14
blocks with about 3,000 dorm-style
rooms for workers. As per the web-
site, which had a copy of the envi-
ronmental clearance application,
it will also have amenities such as
medical care, creche and recrea-
tion facilities and a central Kit-
chen among others.
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Working long hours
Is not a sufficient
condition for doing
great things, but it
does appear to be
a necessary one,
especially in the
early stages

Tech Buzz

Apple Works
on Tabletop
Home Device

Apple, seeking
new sources of
revenue, is
moving farward
with develop-
ment of a pricey tabletop
home device that com-
bines an iPad-like display
with a robotic limb. The
firm has a team of several
hundred people working
on the device, which uses a
thin robotic arm to move
around a large screen, ac-
cording to people with
knowledge of the matter.
The device is envisioned as
a smart home command
centre, videoconferencing
machine and a home secu-

rity tool. —sicomberg

69 million

smartphones India
shipped in the first half
of 2024

Meta Fends
Off Al-aided
Deception

SAN FRANCIS-
il CO:Russiais
putting GenAl fo
work in online
deception cam-
paigns, but its efforts have
been unsuccessful, accord-
ing to a Meta security re-
port. The report found that
so far Al-powered tactics
“provide only incremental
productivity and content-
generation gains” for bad
actors and Meta has been
able to disrupt deceptive
influence operations. Me-
ta's efforts to combat Al-
powered deception come
as fears mount that genera-
tive Al will be used to trick
or confuse people in US
elections. —agencies

TN CM, Foxconn Chief

Setto Open

Industrial

Housing Hub Tomorrow

Massive facility Is a step towards building infra
to fuel India’s electronics manufacturing dreams

Dia Rekhi

Chennai: Foxconn chairman
Young Liu is expected to visit Ta-
mil Nadu on Saturday, to inaugu-
rate a housing facility for indus-
trial workers along with chief
minister MK Stalin.

The Vallam Vadagal Industrial
Housing Project for accommo-
dating workers of Foxconn and
othercompaniesisasteptowards
building large-scale infrastruc-
ture in the state to fuel India's
electronics manufacturing
dreams. Foxconn's facilities in
China have entire cities that
come up around them,

In 2020, the Tamil Nadu govern-
ment sanctioned the establish-

SECOND INDIA VISIT
Thismarks
YoungLiu's
second visitin

almost a year signaling

the co'sincreased focus
onIndia, inline with

Apple'sdiversification

away from China

ment of the industrial
housingfacility at acostof
T706.5 crore. The project,
with3,120unitsacrossalit-
tle over 30 acres at Sripe-
rumbudur taluk in Kan-
cheepuram district, is ex-
pected to accommodate
around 18,720 workers.

ET had reported in June
that there were multiple
industrial hous-
ing projects
in various
stages
that were
being
spear-
headed
by the
Tamil
Nadu
gov-
el'll-
ment.

The Sriperumbudur project is
the largest, but there are smaller
projects as well. For instance,
there is an industrial housing
project at Shoolagiri in Krishna-
giri district which is going to be
tendered, a person in the know
said. This is about 30 km from Ta-
ta Electronics’ facility.

On Thursday, union minister of
commerce & industry Pivush
Goyal posted on microblogging
site X that he met Liu and dis-
cussed the Taiwanese group's ex-
pansion and investment plans in
India.

“Discussed Modi Government's
focusonleveraging India'sunique
mix of talent & resources to boost
domestic value addition and help-
ing penetrate global supply
chains,” Goyal wrote.

This marks Liu's second visit in
almost a vear, signalling the com-
pany's increased focus on India,
inline with client Apple's diversi-
fication away from China. ET had
reported that the contract manu-
facturer was not only evaluating
starting iPad manufacturing in
India, but also looking at new
product segments like Al servers
and even making Pixel smart-
phones in the state.

In February, Foxconn in an ex-
change filing said its Indian sub-
sidiary would spend 21,200 crore

to build a factory that
would come up on
company-owned land.
It is also building a
factory outside Ben-
galuru, which is ex-
) pected to primarily

make iPhones.

The Taiwanese giant
also announced that it
o would invest $37.2 mil-
@ lion and join hands with
' the HCL Group to es-
tablish a chip-
packaging
and testing
facility in
India.

The anno-
uncement
came after
1ts joint ve-
nture with
the Veda-
nta Gro-
up  fell
through.

Chip Production Shifts Away
From Traditional Strongholds

GLOBAL COMMERCIAL SEMICONDUCTOR MANUFACTURING
CAPACITY BY COUNTRY/REGION (IN %)
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only semiconductor wafer 200mim,/ 300mirm in diametre (newest industry standards introduced
in 1992/1999): Source: Statsta, Boston Consuiting Group, Semiconductor Industry Association

Apple to Open Payment Chipto
Third Parties and Charge Fees

Apple will begin letting third
parties use the iPhone's pay-

The change will allow outside
providers to use the NFC chip for

SaaS Firm Loginext Sells Assets

to US Co for $250k in Fire Sale

After raising $50m from Tiger, Steac

SamidhaSharma
& Digbijay Mishra

Mumbai | Bengaluru: Tiger Glob-
al and Steadview Capital backed lo-
gistics software-as-a-service (SaaS)
startup Loginext Solutions has sold
its assets for a paltry sum of $250,000
to a Delaware registered entity—S-
tellation Inc- as part of a liguida-
tion, winding up and dissolution
process, according to documents re-
viewed by ET.

Having raised %530 million across
multiple rounds of funding, the
Mumbaiand New Jersey- based firm
will shut the Loginext brand and
move all its client contracts to Stella-
tion, as per a July 8 board resolution.

The asset sale includes Logi-
next's software, hardware, all its
subsidiaries, customers, and

GOING FORWARD
W Allthecon-
tracts will now
beunder the
entity name Stellation
going forward: Source

BEACHED

vendor contracts. “It was noted
that the amount to be distributed to
the stockholders was not expected to
exceed the amount of the aggregate
liguidation preference of the compa-
ny's preferred stock and, as a result,
it was not expected that any of the
company s remaining assets would
be distributed to the holders of the
company’'s common stock,” the reso-
lution passed by the board said.
Loginext, which too is registered in
Delaware, has returned a total of
around $89 million from its reserves

$£8-9 million re-
turned to backers
Tiger Global and
Steadview Capital

Co has put aside $2m
as working capital

Loginext Solutions
had total assets
worth $16 million

Its liabilities stood
at nearly $6million
as of April 2024

DUILIO BARMABE, Deux Bateaux

to Tiger and Steadview The company
has put aside another $2 million as
working capital. “All the contracts
will now be under the entity name
Stellation,” a person in the know
said.

The development also indicates
the stress in the SaaS market
which peaked during the Covid-19
pandemic.

Founded in 2014 by Carnegie Mel-
lon University batchmates Dhruvil
Sanghvi and Manisha Raisinghani,
Loginext offers software products

view and others in multiple rounds, co winds up ops

to automate deliveries across the
supply chain for retail, ecom-
merce, consumer packaged goods,
and food and beverages sectors. Its
clients include KFC, Pizza Hut,
Starbucks, Burger King and McDo-
nald’s, among others.

In 2020, Loginext raised its largest
funding of $39 million led by Tiger
Global and Steadview in a round va-
luing it at S100 million.

When contacted by ET, Loginext’s
sanghvi said, “The company has
heen growing and the numbers and
statements mentioned are incor-
rect. All of the clients and emplovees
are operational and a vast majority
of such clients are outside India, in-
cluding a large portion coming from
the US. There are no layoffs. Logi-
Next and its shareholders would like
to withhold from commenting on
any private matters, transactions
and structures of the company.”

Spokespersons for Tiger Global
and Steadview did not respond to
ET’s queries until press time Thurs-
day.

Chinese ecommerce giant Alibaba
and Payvtm had also invested in the
firm in the early years but sold their
stakes during the 2020 fundraise.

FOR FULL REPORT,GOTO
www.economictimes.com

Ola’s Plans Around
EVs, Quick Comm,
More Out on I-Day

Ola Cabs rebrands to Ola Consumer; firm
launches electric motorcycle ‘Roadster’

the scooter category has already
reached 21%, inthe bike category it
is still at 1%... It naturally makes
sense for us to disrupt bikes next,”
Aggarwal said.

Qur Bureau

Bengaluru: The Ola group of
companies on Thursday made a
slew of product announcements
including electric motorcycles,
quick commerce dark stores and
Alcomputing chips.

Listed electric scooter maker Ola
Electric launched its first range of
electric motorcveles called the Roa-

QUICK COMMERCE FORAY
Ola Cabs has rebranded itself to
Ola Consumer toexpand its servic-
es bevond ride hailing. Its fully au-
tomated dark stores will be availa-
ble from the end

dster at the group’s annual event of calendar yvear
‘Sankalp’ while Ola Cabs rebrand- Thedark 2024 and will be
ed itself to Ola Consumer and storeswillbe offered to direct
launched fully automated dark awvailable to consumer (D2-
stores for sellers on the govern- fromtheend C) brands
ment-backed ONDC platform. of 2024 and

The Roadster will beavailablein other
three variations — Roadster Pro, sellers on the govern- |
Roadster and Roadster X - at in- ment-backed ONDC.
troductory prices of between  ET had reported on
T74,99910%72,49,999. Allthreemod- August8that Olawas

els are openfor registration.

The cheaper Roadster X and
Roadster models, with battery
powers ranging between 2.5 KwH
(kilowatt hour)and 6 KwH, will be-
gin deliveries in the final quarter
of this fiscal, Ola founder Bhavish
Aggarwal said. The premium
Roadster Pro, with 8 KwH and 16
KwH wvariants, will be available
from Diwali 2025, i.e. around No-
vember 2025, “65% of the overall
two-wheeler market is motorbikes,
and though electric penetration in

planning to set up its
own dark stores and |
launch its own Uni- |
fied Payments Inter-
face (UPI) offering
for consumers.
On Thursday, Ola ¢
also launched Ola |
Pay which allows |
payments for ri- |
des, food and gro- <3
ceries through
[UPI on the

Olaapp.  / - BhavishAggarwal N oy

Ola’s Krutrim to
Launch India’s Ist
Al Chips by 2026

Al co working on 4 chips = Bodhi 1, Bodhi
2,Sarv 1and 0Ojas; announces global tie ups

Our Bureau

Bengaluru: Krutrim, the artifi-
cial intelligence startup of Ola
founder Bhavish Agzarwal, said
on Thursday that the company
would launch its first Al chip, Bod-
hil, by 2026 and a superior Bodhi 2
two vears later:

Krutrim’s chips will be custom-
built for handling complex Al
workloads, Aggarwal said.
“They will enable development
of faster and more efficient Al
systems.”

The Bengaluru-based compa-
ny is working on four chips:
Bodhil, Bodhi 2, Sarv1and
(as. On Thursday; it an-
nounced parinerships
with global semiconduc-
tor company Arm and
Untether Al for the de-
velopment of CPU and
Al chips, platforms and
L svstems.

“While Bodhi 1 will
'\ be introduced in 2026,
' it will be designed for
frontier LLMs, Al in-
¢ ference and fine-tu-
™. ning, and will
have best in
% class power

efficien-

Ag_

-

Chippingin

Bodhi 1 will | Bodhi 2 will
be introduced cn[ne I:l‘{,.r 2028
in 2026

Sarv 1, its

Cloud native

CPU will be iﬂtl’ﬂ-. 5
duced in 2026

Ojas, its Edge Al
chip will power
next generation
Ola Electric vehicles

garwal said. Bodhi 2 will come by
2028 which will be able to support
more than 10 trillion parameter
models, he said.

Sarvl, itscloud native CPU, will
be introduced in 2026 while Ojas,
an Edge Al chip, will power next-
generation Ola Electric vehicles,
Agegarwal said.

In response to a question on
where the chips would be manufac-
tured, he said: “We haven't final-
ised that vet, whether it will be a
Taiwanese foundry or not. Were
still in talks with various compa-
nies.” The announcement comes
days after Ola Electric, the electric
vehicle maker founded by Aggar-
wal, made a successful initial pub-
lic offering.

Optiemus Seeks 3400 cr to
Expand Manufacturing Ops

Firm plans to make screen protectors under a Corning licence

allotment of 75 lakh convertible

in-store pavments,
transit system

fares, work badges,
home and hotel

keys, and reward

ment chip to handle transac-
tions, a move that allows banks
and other services to compete f_ﬂ
with the Apple Pay platform. S

The move, announced on

Wednesday, follows vears of pres-
sure from regulators. including
those in the European Union. Ap-
ple said it will allow developers to
use the componentstarting iniOS
18.1, an upcoming software update
for the iPhone. The payment chip
relies on a technology called NFC,
or nearfield communication, to
share information when the
phone is near another device.

-

The payment

cards. Support for
government iden-
tification cards

adr;hu::;:ln will come later, the
NFCtoshare Company said, Us-
infowhenthe erswillalsobeable
phone isnear to set a third-party
another payvment app as
device their default sys-

tem, replacing Ap-
ple Pay. —Bloomberg

India I14th in AI Research with
Just 14% Share of Papers: Study

Educators blame it on lack of funding and minimal research infra

SreeradhaD Basu
& Saumya Bhattacharya

Bengaluru | New Delhi: All the
excitement over the seemingly 1i-
mitless possibilities of artificial
intelligence, thousands of Al star-
tups and the country's massive po-
ol of technology talent notwith-
standing. India ranks far below the
USand China in Al research.

Leading educators blame it on
lack of funding and minimal rese-
arch infrastructure.

The country stands 14th in Al re-
search with a global share of just
1L.4% (2018-2023) in terms of paper
contribution in the top 10 Al confe-
rences in the world, according toa
study by Alaccelerator and ecosys-

temn builder Change Engine, sha-
red exclusively with ET.

The US and China dominate Al re-
search with 30.4% and 22.8% shares,
respectively, according to the study
that also said India needs to grow Al
research by at least 40% a veartoget
toa 5% global share in five yvears and
create a world-class innovation eco-

E— gystem.

Us and China *Countries like
dominate Al the US and China
researchwith have invested hea-
30.4% and vily in higher edu-
22 8%shares Ccation,andlargein-
respectively  stitutes,” said V

Ramgopal Rao, vi-
ce-chancellor of BITS Pilani, the on-
Iy private institution in the count-
ry’'s top 20 schools in Al research.
“What China spends on Peking and
Tsinghua universities alone is aro-
und the Indian ministry of educa-
tion's higher education budget.”

What is even more alarming is
that India's Al paper growth rate
has flattened, while Asian econo-
mic tiger countries such as Hong
Kong, Singapore and South Korea
have accelerated their growth rate.
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New Delhi: Wearables and tele-
com equipment maker Optiemus
Infracom is looking to raise
around 7400 crore to expand its
manufacturing business and en-
hance its brand image ahead of a
planned foray into making and
selling screen protectors and mo-
bile phone cover glass under a li-
cence from US-based Corning.
The company, in a stock ex-
change filing, said the fund-raise
will be done through preferential

Walmart's Q2 Intl Sales Growth
Powered by Flipkart, Other Mts

US retailer records $30b in net sales from international markets

ness tomake laptops and notebooks
under the IT hardware production-
linked incentive scheme, according
to industry executives who are
aware of the matter, It is currently

warrants, convertible in one or
more tranches into equity shares
of F1l each, within 18 months into
equity shares.

The funds are going
to be used in ex-
panding the com-
pany’'s manufac-
turing business
and for marketing
spends.  The
company is
planning to ex-
pand its manu-
facturing busi-

== of 8.3% vear-on-
Our Bureau Walmartalso vear Walmartal-
reported an 50 reported an
Bengaluru: US retailer Wal- operating operating in-
mart, which owns ecommerce jncome of come of $1.4 bil-
firm Flipkart, said its interna- ¢1.4bforthe lion for the quar-
tional business growth was dri- quarter ter.
ven by Flipkart, China and Wal-  ygnder review “Operating in-
mex, without disclosing specific -
contributions. In its second- e —
quarter earnings report, Wal-
mart also said that its adver-
tising business grew by . - .

23% froma yearago, led by =%
Flipkart and Walmex, its
Mexican business. -
The Bentonville-based g
retaller recorded
nearly £30 billion
in  July-quarter
net sales from inter-
national markets-a growth

ing to be infused into two
“‘ of its subsidiaries -

in talks with a global brand
and is expected to start
manufacturing for them
in the next 3-6 months.
The raised funds are go-

B0 crore into Optie-
mus Electronics and
60 crore GDN Enter-
prises.

come growth led by Flipkart,
China and Walmex.... benefited
from lower losses in ecommerce
acrossmarkets..,” apresentation
from the Flipkart owner showed
on Thursday.

Walmart’s CFO, David Rainey,
said, “Flipkart delivered double-
digit top line growth and more
than doubled the number of
units that delivered the same
day.” According to him, Flipkart
also expanded its contribution
margin significantly during the
quarter.

A positive contribution mar-
gin means the product
being sold at a certain
== price is able to make

contributions or generate
money after deduction of fixed
costs at the firm.

Binance All Set to
Return, Registers
with FIU-IND
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Mumbai:
Glohal
crypto-
curren-
¢y ex-
change
Binance
has regis-
tered with In-
dia's virtual digi-
tal asset (VDA)
monitoring agency
FIU-IND after paying a
penalty of 718.82 crore. The
company issued a statement say-
ing that with this, "the Binance
website and application are now
fully available for Indian users..."
“Recognising the vitality and po-
tential of the Indian VDA market,
this alignment with Indian regu-
lations allows us to tailor our ser-
vices for Indian users,” said Ri-
chard Teng, chief executive of Bi-
nance, “Itisapriv-

= ilege to extend the
Cryptocurre- reach of our cut-
ncy exchange ting-edge plat-
paida form to this thriv-
penaity of ing market, sup-
71B.82 crore porting India’'s

continued VDA

evolution.”

Binance is the world’s largest
crypto exchange in terms of both
asset holdings and daily trade vol-
ume. According to CoinMarket-
Cap, it recorded a trade volume of
$11 billion in the 24 hours till noon
Thursday, which was 25% of the
global volume. Before it was
banned in January this yvear, Bi-
nance accounted for nearly 90 % of
the estimated $4 billion cryvpto
holdings of Indian nationals.

In June, FTU-IND had imposed a
718.82-crore penalty on Binance
for non-compliance with the coun-
try’s anti-money laundering law.




