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NOTE FROM THE EDITOR
New look, same insight

We areexcited to introduce a
refreshed Business Standard
Iroen today,

The updates, designed by
Aurcbind Parel, aresubtle, yer they
alm to make your reading experience
morecontemporary, cleaner, and
easier 1o navigate, We lave given the
nEwspaper a move open, unclutterad
look, Introduced a sharper, more
legible typeface, and reworked
tables and infographics for quicker
scanning and better clarity.

But while the design has evolved,
the joumalism remains unchanged.
The insight, the authonty, the
ComImitment W accuracy and to
[airness — thesestay exactly as
you Know themn,

Ar Business Standard, we belleve
in lesting content speak for itself. The
cesgnis simply there 1o make that
experience smoother, more intuitive,
and better suited ro the habits of
wday's reader.

In anera of information
overlaad, we nnderstand that clear
presentathon IS as inmporant as
credible content. This revanyp
reflects that bellef — helping yoo get
to the paing, see the trends, and grasp
the detail more ¢fficently.

New look. Same insight,

We hope you enjoy the new
reading experience,

BClallows forcign
lawyers to practise,
but with riders

The Bar Councll of Indka (BCL) on Wednes-
day amended its 2022 Rules, enabling for-
cign lawvers and aw finns o practise
foreign law in India on a reciprocity basis.
“The 2025 amendawenrs now provide a
structured and regulated pathway for foe-
cign law firms and lawyers to operate in
Indin, specifically allowing them topractise
foreign law, participate in international
arbitration, and offer legal advisory services
In noa-ltigious marters such as contrmct
drafting, mergers, and due diligence, pro-
vaded they do not advise on Indian law or
appear in Indiancourns,” sald Ajay Kharala-
waln, senkor managing partner of law firm
Little& o 2y

TAKE TWO: MAN & MACHINE

Bullish on bots

The concluding part of the

saries Lalles about how Agent

Al S changing customer

support services.

SHELLEY SINGH writes 19

TO OUR READERS

An eight-page stpplement an B-schoals
s being caried a5 a broadsheet
separate pullout with teday's editan,
No Business Standavd journalist was
nvotved n its production. Readers ara
advisad to treat It as an advertisement
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US-China tariff
truce may not hit
Apple India plans

Business Standar

&b woww bunsiness-standard com

Govteyesduty fix |

for telecom gear
amid tax disputes

Plans new prc yduct classification for items
at heart of Samsung,. Nokia cases

MONIKA YADAV
Newy Dt 3 Moy

The Union Anance ministry is con-
sidering levying a 10 per cent Basic
Cuszoms Duty (BCDyon a key category
of moblle tower componentsthrongha
new product classification, aiming to
curb the misuse of tarill exemptions
andt bolster domestic manufacturing.

This pelicy rethink comes against
the backdrop of two high-profile dis-
putes involving Samsung India and
Nokia Solutions - which have claimed
zero-duty benefits on the import of
such items. The government, however,
constders this as a case of misclassifi-
cation.

Earlier this year, Samsung was
served a $520 million tax demand for
allegedly misclassifying the importsof
remote radio heads (REHs) 1o avold
Customsduty. RRHsare atype of com-
ponent sed in base stationsto procéss
signaksin mobiletowers. The company
has contested the demand before the
Costoms Excise and Service Tox
Appellate  Tribupal (Cestat) in
Mumbai, arguing its classification
adhered toindustry standards and had
not previously been challenged by
authorities.

In a similar case, Nokin secured
relief in Februzary from the Dellii High
Court, which overrurned an order by
the Authority for Advance Ruling that
sought to categorise small forim-factor
pluggable (SFP) transceivers as com-

Plugging the loophole

= Zero duty to stay for components
needed for state-of- the-art telecom
equipmant production, not for
ready-to-use gear

= Centre plans to challenge Delhi HC
ruling inNalda case viaSLPin
Supreme Court

» Policy rethink follows duty dispute
over duty-free imports by Samsung
and Nekia

Boeing wins largest
ever order as Trump
tours West Asia

plete telecom apparatus, attracting 20
per cent duty, Thecourt hedd that SFPs
are nerwork components - nof standa-
fone machines - and thus fall undera
category attracting zero Customs duty.

Tum to Page 6 p

Home-grown GPUS set
for trials by year-end

AASHISH ARYAN
Newy Dethi, W May

The Arst made-in-Incia graphics pro-

cessing units, or GPUS, areexpectediobe

ready for technokogy demonstrations by

the end ofthisyear, according togovem:-

ment officials Guniliar with the matter.
These  demonstrations

performance tasks, such as complex
mathematical operations, paralle! pro-
cessing of data using artificial intelli-
genoe, advanced machime kaming, and
scientific sinmulations.

Depending on the specific require-
ments of the processors, the Ministry of
Eiectronics and Infermation Technology
may start reaching out to

will help the govemment |npia-MADE Gpus alobal chip makers and
nssess the technical read- aprexpecTEpTo  fesigners later this year,
inessandcommercial viabil- BE PRODUCTION- another cofficial said. “By
ity of the home-grown GPUs, READY BY 2029 2030, we will be ready for

sapior officials said.

They are expectad to be
production-ready by 2029, an officlal
said,

The upcoming trials are meant 1©
showcase the capabilities of India-tmade
GPUs beyond routine rendering and
loading of graphics. These Include push-
ing the lirnits of the prooessars on high-

m Cabinet approves 23,706 crce
HCL-Foxcann chip undt in Jewar P3p

scaling up. By then, our
made-in-lndia cidps will
a0 beonthe markee” the official added.
In March, Union Electronics and
Information Technolkogy Minister Ash-
wind Vaishasw sald the government
wonld be developingan indigenous GPU
over the next three to four years,
Tum 1o Page 6 b

= [rump ademn rescnds curbs on Al chip
exports to foregn markets PEp

Op Sindoor: India Inc’s cyber shield
holds firm against swarm of hackers

SHIVANI SHINDE, ISHITA AYAN DUTT
& DEV CHATTERJEE
MumbaifKoficata, 14 Moy

Cyborattacks on Indian businesses
spikect dramatically —
rising by up to three
times — following the
launch of Operation
Sindoor, according to
indistry estirmates Yet,
ENOSL Organisanions sue-
cessfully repeldadthe
onslaught with mini-
mal breaches bocause
ol coordinated efforts
between government
agencies, industry
bodies, and private
cybersecurity finms.

enurécoordinated action across the
cybersacurity spectrim. This was acti-
vated in anticipation of retaliatica wo the
milltary action against Pakistan-based
tenorists, allowing real-tire intell-
gence sharing aboat threat
actors and swift responss,

Setup by Nassoon, the
DSCI engagses with govern-
mentsand theiragencies,
regulators, industry sec-
tors, industry associstions,
and think tanks for policy
advocacy, capacity baild-
ing, and outreach activ-
ities

“This is the first thme
we saw concentrated sup-
port and information cut-
reach froma varety of

Forthe first time, the ILLUSTRATION: BINAY SINHS departmental crganisa-

Dara Security Council of

India (DSCL) — o noe-for-profit industry
body for data protection — assembled a
joint task force of stakebolders inclisd-
ing privare sector players 1o soasce
threat intelligence atthe origin and

o8, as well as private
compantes, The DSCloreatad a task
force where intel was shared on a regular
Lasis about notorious actors, so threat
profiles were ccastantly updared,” said
an industry soarce with knowledge of

a

PAGE 18
India says it has concerns
over Turkive's help to Pak

The Centre has said that it bastaken
note of Térkiye's support to Pakistan
poior toand during Operation Sindeor,
ineluding s diplkoanatic and defence
assistance. and New Defhi expects
Istanbultolook imoits concems
onthe issue.

m Pak hackng hurts
Turksh, Azeri toursm

u Back home, border area
viorkers wait and watch

e o
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Justice Gavai sworn
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charge until Nov 23
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the matter,

Asanlor executive atacybearsecurity
firm said: "A lot of information was
being shared, Otherwise, wewould have
dogre what we pormally do — protect cur
clents, bt froa ust cae point of view."
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IN BRIEF

SP group nears record
S3.1 billion private
creditdeal

Privately held conglomerate Shapoor|i Pul-
lomi Groap =aiming tosign a $3.4 bilbon debt
ezl in what wonld be the country's biggest
ever private credit deal, according to people
familiar with the matter. About adozen lange
Investors, Including Aves Managernent Corp,
Cerberus Capital Management LP, Davidson
Kempner Capital Management, and Farmallon
Capital Mansgerment particapated Inthedeal
the people stid, who asked noc tobe identifed
discussing private maners. Deutsche Bank is
alsoinvesting, and willactasthe solearmanger
andthetmustee, theyadded, BLOOMBERY

Vodaftone Ideato
launch 5G services in
Delhi-NCR today

Viedafone Idea (Vi) will roll out its 8G services
in Delhi-NCR on May 15 the company
announced on Wednesday, The tedeosaid it
was 21 to unch 56 services in all 17 priotity
regons whers it had secured 85 spectrum. tw
Angust of this vear, “The capital region joins
Vi's growing 55 footprint as part of the initial
phase of the roflout, which has already seen
launches in Mumbal, Chandigarh and Patna
"Wi's §G rolkat In 17 circles ts part of its
{85,000 ¢rore capex plan over three years.
Cities like Bengalur and Mysura are pext on
the map,” e statement said, (4]

Digital health platform
Apollo 21/7 forays
into insurance space

Apollo 24/7, an ommnichannel digital bealth
platform, announced its oy into insurance
with Apolio 24/7 Insurance Services on Wed-
pesday. Apolle 247 Insurance Services, a fully
ownred subsidiary of Apolie HealthCo, has
secured regulatory approval to operate as a
corporate agent and will soon begin distribi-
ting health, life, and general insurance peod-
ucts on s platform., Apolio HealthCo CEO
Madhivanan Balakrshnan said in a release,
The comgany has already completed a suc-
cessful pifot and plans to Bunch insurancs
products from 22 irsurets withilo the nexrtwo
months, hesald. FTl

Bhawna Agarwal named
srvice-president& MD
of HPEin India

Hewlett Packard Enterprise (HPE) on
Wednesday announced the nppolntment of
Bhawna Agarwal to the role of senior
vice-president and managing director (MD)
of HPEin India. Agarwal will be reporting to
the execurive vice-president and chief'sales
officer, Helko Meyer. The appointment
will be effective immediately, Agarwal
assurmes leadershup from Som Satsangi. who
retires from Hewlett Packard Enterprise
after more than 27 yvears of service. He will
remain with HPE through the end of
July 2025 to ensure a smooth and seamless
transition. B85 REPORTEY

Gameskraft to pause
poker platform ops
starting May 30

Skill-based online gaming company
Gameskraft will pause operationsofitsonline
poker platfonm Pockets2 starting May 30, as
the company plans to reassess s long-tenm
strategy' in the segment. The Bengaluru-
based company calls this "a strategic pause”™.
The poker platform’s “add cash™ feature will
bediscontinued on May 22, with theapplica-
nton remaining accessible till July 2025 "All
relevant communications are belng sent to
the playersand will continue tobe sent as the
process progresses,” the company said in
Astarement, BS REPORTES

Board to decide

Mid-tier IT firms outpaced
larger peers’ growthin FY25

Most of these firms focus on niche biz that allows them to expand wallet share

AVINDAS
Boengalury, 14 May

id-tier information-technokogy (IT)
Mcompanies last  financial year

repotted better growth numbers
than thels Iarger counterpans, highlighting
theirability to navigate the uncertain macro-
SOCIIOIMK envIronment.

Most of these companies — sich as Per-
gistent Systems, Coforge, KPIT, and Mphasis
— focus on niche businesses and industries
that allow them to godeeperintermsof client
mining and expanding wallet share from
existing clstomers.

For example, KPIT s focusad mostly on
automotive while Persistent concentrates on
banking, financial services, and insurance
(BFSI: healthcareand life sciences; andsoft-
ware, li-tech and emerging industries.

Al a thme when demand s mured and
client spending has slowed, Persistent’s
fourth-quarter revenue grew about 21 per
cent whilke full-vear growth wasaround 19 per
cent. Hexaware, backed by Carlyle, reported
a revenue geowth rate of 12 percent in its Arst
quarter (it follows a January-December
financial year) while KPIT's fourth~quarter
revernue wis up 1o per cenl.

Coforge's full-year revere was up 3L per
centwhile fourtl-quarter revenue had grown
436 percent. "Despite macroeccnomic chal-
Jengesover the kst two years and the impoct
related 10 the Department of Govermment
Efficiency (in the United States) inthe recent
quarter, Persistent has exhibited sustained
solld revenue growth performance. We see
the growth dovers diversifying and decougr-
ling from macreeconomic uncertainties
Recentquarters have alsodemonssratad that
the firm is back on wack of mangin expan-

Tracking change

Revenue growth
% chaviw {Y-0-Y]

Q&FYYS  FYIS
Coforge 436 315 E——
Perdistent 07 185 m—
KT % 19—
Mphasis 9 67w
Hexavzre 12 NA

Seurce: Company financiaic

sion,” BNP Paribaswrotein anote [ast month,

In companisan, in 2024-25 (FY25), the rev-
enne growth of Tata Consultancy Services
{TCS} and Infosys was 4.2 per cent while
fourth-guarter revenue was up 1,4 per cont
and 3.6 per cent, respectively,

However, most of the mad-tier conypanies’
revenue is a litthe more than $1 billion while
TCS and Infosys have revenue of about $30
bilhon and $20 bilkon, respectively.

Peter Bendor-Samusel, foander and execu-
e chairmanof the Everess group, saidsome
of these hod embraced artificial imtelligence

(Al faster and more effectively than the large
firres, “These finns have not been afraid of
challengingtheoperating model, Other firms
have performed better because they are
focused on attactive industries and do not
have the drag of underperforming sectors
that large firins have." he added.

Nitin Rakesh, chief executive officer
(CED)and managingdirector (MD), Mphasis,
agreas, "Our early investment in Al, which
began with our first AT lab being set up in
2015416, Is showing results. We were the first
one off the block to launch Mphasisaias a
busipess unit.” be told Business Standand
afterits Qg FY 25 results,

Rakesh added: “The charter of the busi-
pess unit was to work with ecosystem
parntners, which include hyperscalers, LLM
(large language model) creators, compute
infrastructure providers — things that
would quickly pivor the company in the
direction that makes It not just a people-
based tech services company, We beconw a
provider oltech solutions thatinfuse a et ol
these platform and Al sclutions into the
proposition.” he added. Mphasis has litthe
exposure tosectors that have been impactad
by tanffuncertainty. However, many midcap
companies’ clients are not able to make
quickdecisions.

“Customers are s2eing an  undertain
environment. Things are fluld. There has been
dragging of feet in deal closures,” Persistent
CEO and Executive Director Sandesp Kalra
said ina post-earnings call with anatyszs,

KPIT MD Kishore Patil sald while there
was uncertainty, discussions with clients
showed trade agreementswould besettled in
1he next three 1o fouer o, Growth will be
driven by the Unitad States and Europe in
passenger cars and trocks,

Ireda starts insolvency process against Gensol

DEV CHATTERJEE clagms with the court-appointed
Steep fall Murrbai 14 May resolution professional for debe
(Gersol Engg share price 3) g resolution, while the value of
Indian Renewable Energy Devel-  equity holdings is likely to be

Change YTD %
Sumw

6044

May %4, 25

Source. Eloombelg

opment Agency (frada), 2 state-
run finascier, has filed a petition
undes Section yof the Insolvency
und Bankruptey Code against
Gensol Engineenng after the
company defaulted on a T30
crore loan, Ireda said in a stoek
exchange filing on Wednesday,
Ifthe National Company Law
Tribunal admits the insolvency
petition, all creditors ol the cony-
pany are expected 1o file their

wiped cut,

Gersol Engineering closed 5
per cent ligher on Wednesday at
{60 pershare,

The company is facing
multiple regulstocy investiga-
tions, including a probe by the
Securithes and Exchangs Board of
Indla (Sebi) over alleged fund
diversion by its promoters from
the listed entity.

Following the Sebi order, lna

fetter to the exchanges, Anmol
Singh Jaggi and his brother
Puneet Singh Jaggl — the
founders of Gensol Engineering
and BluSmarnt Cabs — resigned
fram the Gensol board, saying
their declsion was in coapliance
with Sebl’s instructions, While
Anmol was the managing direc-
tor of Gensol, Punest was the
wlcie-time director,

Earlier.on Apnizs Iredainit-
ated an Intemal review In line
with Reserve Bank of India
guidelines and its own due dili-
gance protooels.

on conversion of
pending spectrum
dues: Airtel MD

SUBHAYAN CHANRABORTY

Bharti Airtel Vice-Chamnman &
Managing Director Gopal Vittal
on Wednesday sasd while a call
on exercising the option of con-
verting pending spectrum does
into government equity would
be taken by its board, the com-
pany lad reached out w0 the
Department of Telecormmuni-
cations {(DoT) to  confirm
whether it could dosa

“On the adjusted gross rev-
enue (AGR) coaversion, it was
sample, We just wanted a non-
discniminatory level playing
Nedd in terms of an eption 1©
camvert, Whether we will con-
vert of ot is a decision for the
board. We wanted aclarification
from the government on
whether we had the option 1©
convert or ot Vinral rodd ana-
lystsaday afterthe release of the
telco's results for the March
FY 25 quarter,

Bharti Airtel became the
second telecom company 1o
reach out to DoT for comerting
its pending spectrum dues nto
government equity last month,
Airtel's move 10 avail of the
Centre's 2021 moratorium pro-
posal came weeks after the gove
ernment’s approval to convert
Anancially stressed Vodafone
Idea's (Vi) outstanding spec-
trum dues into equity shares
worth T36,.050 crove.

According to government
sources, the Centre continues to
study Airtel’s request, consder-
ing tharthose whoavailed ofthe
moratorum propesal under the
terms of the 2021 telecom
reforms package are allowed 1o
apply for a conversion of dues
o equiny. “The requests are
being Jooked into on a case-by-
case basis, Airtel is profitable,
unlike Vi, Everything will be
considerad ” said an official in
the knowwhodid not wishtobe
named.

Aurted has booked major net
profit jumps for three successive
quarters. Quieries seeking an

& WE WANTED
CLARIFICATION FROM THE
GOVERNMENT ON
WHETHER WE HAD THE
OPTION TO CONVERT
[ADJUSTED GROSS REVENUE)
ORNOTH

Copal Wt
Vioa Crgkeman and ML Bhart] At

afficiad resporse from Airtel did
not edicit a respoase. The weleo’s
net profit rose 432 per cent year-
on-year {Y-o-Y) to 210,022 crovre
in Q4FY25 against T2.071.6
cropein the vear-ago perikxl, asa
resultof telecom tariffincrenses
inJuly last year, strong underly-
ing momentumn in India and
sustained constant-currency
growthin Africa,

As part of the telecom
reforms package approved by
the Cabinet in September 2021,
the government had allowed a
four-year deferment of annual
payvient of dues arising from
the 2010 ad|usted gross revenus
(AGR) jndgrment of the Supreme
Court, Scheduled annual pay-
mentof dues for spactnim g
chased in pastanctionswasalso
deferred. tako gave inancially
stressed telecom service pro-
viders the option to convert a
part of their debt owed to the
government intoagquity.

The reforms package had
allowed converting the interast
an the momtarium into equity,
whichViopted for.

Hero expects EV biz to break even with 30K monthly sales

DEEPAX PATEL
New Delhi 14 May

Hero MoteCorp 15 expecting its electnc
vehick (EV) business to break even once
it reaches monthly saks volumes of
25,000 to 30,000 units, which is a conple
of years away, Chief Financinl Officer
(CFO) Vivek Anand said on Tuesday,

“Thas vear, in 2024-25{FY25), i 1 really
ook at my EV performance, cur veluimes
have grown by 200 percent,” Arand told
anafysts during the company's post-
results conference call.

Hero's EV sales increased by 175 per
cent year-oa-year (Y-0-Y) 1o 48,674 units,
according to Federation of Automobike

amortisation) for the EV bisiness
stands ar mlnus 95 per cent 11 2024-25,

which... hns improved from minus 155 wammm"
percentin 2023-24,"

He said the company’s nearterm  Year Unts
focus inthe EV segment iscascalingup vy 541
the business, growing masketshare. and 5 w120
reducing costs through localisation, —————
Realisation of benefitsunder the govern- AT 7 (3

mentsproduction-linkedincentive {FLID)
schame willalso play a role ln achieving
profitability, he added.

*1 want to add that when [ am at to

25,000-30,000 units volume sales per
month, T hope that the EV business will
break even, which... $a couple of years
away,” Anand sald,

Charged up

Source: Fada

and Herolsplanning
outpace
industry, According
to Society of Indian
Auromobile Manufacturers (Skam), i
FYzs5 the domestlc sales of the two-

the

Dealers Associations (Fada),

Anand said; *Our Ebitda (earmnings
before interes, tixes, depreciation and

The twowbeeler (2W)industry'sover-
all volume sales growth in FY26 was
expectadtobeinthe mnge of 6-7 per cent,

cent Y-o-Y t0 1,961 milfion units,
Ram Kuppuswamy, chief operation

wheeler industry increased by Q12 per

ollicer (COO-manulfactiring),
Hero MotoCorp, stated tlar the
passenger vehick (PV) Indus-
try has a lot of tailwinds this
vear, "We have a good mensoon
predicrion. We have a good mar-
riage season after a long time,
and the Initial signs are already
visible. The income tax relief
(announced  during the lase
Budget) 1s purting more money
in the hands of consumers.
There i a lot of governument
spending happening. Inflation
is on the lower siie. We expect
the twe-wheeler industry tobe
better that way,” he explained,
"Of course, there aresome headwinds
o in terms of OBD-2 norms (new
1% ernisson norms) and the price increase

m products Overall, we expect the indus-
try 1o be Lo the region of around 6-7 pes
cent.., Some of our products were
launched m the fourth quarter of the last
financial year that are yvet to fully mani-
fest in tenns of sales voluime. We are very
conficdent that wewill outpace the indus-
try growth,” sald Kuppaswamy, whe is
akochief procurement officerofthe finmn

As part of its phoned opemtional
strategy, Hero mplemented atempaorary
production halt from Apriliz19at its four
facilities in India to facilitate "supply
chain realignment, conduct scheduled
maintenance,  and  infrastructure
enhancement”. "Production s expectad
to normalise during this month. It is
important to clarify here that we con-
tinue to grow our retail sales during the
current quarter,” Anand noted.

‘India crucial for innovation, quicker battery storage systems’

Battery storage systems have become the mest critical part of
m renewable energy, and Flueace is betring on India 1o drive
innovation and create a supply chain for its global battery storage
solutions business, says Dhanya Rajeswaran, global vice-president and managing
director for India. Fluence, an offspring of Siemens and AES. [n nvideo interview
with S Dinakar, she talks about the US-based company s Bengaluru location, the
largest, fastest-growing hub worldwide, and the only place whete it is called the

Global Innovation Center. Edited excerpes:

Can yous talk about Fluence and its
projectsin India?
8 AESand Slemens cametogether in

tary 05, an asset inanagement tool and
then the bidding soltware 1o help cis-
aners optimise. So, we're full stack In

201810 form Fluence to address the thatsense.
market for hattery energy storage sys-
temns. We went pabbc, traded on Why did you cometo India?

NASDAQ and over the courss af the last
ferw years, haveachieved 38 gigawatts
hours of storage around the workd across
48 markets. And one of the unaque things
about usisstarting right from the harnd-
ware, ourenclosures, and the storage
system itself to having cur owi proprie-

8 Predominantly, car focus om India has
been to develop the local talenr base to
enable glotal product desvelopment, as
well asa global supply chain, We call our-
selves “Global Inmovation Center ™ (GIC),
which for the first time ever bhasa product
that lstraly conceptuatisad carof India,

developed out of India and protoeyped
outof India,

15 this particular product developed In
Indinan encrgy storage system?

" Abattery energy stomge systen- we
callitthe Smartszack and it deliversap 1o
rsmegawatt hours iMwh) of energy den-
sity. In fact. we'veactually sodd our fizst
anitin Talwan,

How big is the GIC in Bengaluru?

8 By the time we fintsh this year, we will
be 800, This tearn that we've built in India
= precdominantly product development
and supply chain professionals and an
engineerng and a systems integration
team in digitml and software development.

Where was all the development hap-
pening before you started
inlndia?

® Lamgely USand Europe, Germany in
particular. Bar Tndia & now the single tar-
geatoffice location for Fluence and the
oaly GIC for Fluence globally.

Why did you set up GIC in India? Wasit
[0 Save costs or 1o innovate?

®  The mandate for which India was set
up was toactually accelerate cur ability
to bring products to market quicker and
generate varlue,

Do you find India GIC giving

value compared to what you were
doingearlier?

= Significantly. One, like [said, Smart-
stack. For the first time, we're talking
about aspeed tomarket, which is bess
than 10 menths. Qurolder generation
products used to be two years plus,

Are vou developing a supply chain for
barteries, enclosures in India?
®  Definitely, for the hardware
components. These manufacturers
can be o ke part of our global
supply chain.

The industry says Indian enginesrs lack
skifls. Do you think so?

= Theskillgap for our industry in par-
ticularis a real thing becaus2 not too
many colleges teach this. But finding 500
solid people out of Bengaluru is defy-
nitely not an isswe. And this year, we've
expanded Intocampuses,

Do you sell your systems in India?

& No, wedon'tsef] directly into Incia.
The India market = huge, but also supet
price sensitive, At thisszage, we focuson
India to be curtalent play, and buikia
supply chain for the world.

What can the Indian government do to
encourage G1Cs?

8 Froma government perspective, |
think there 15 need fora very strong
testing and certification infrastructune
thatcan bedeveloped within India.
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SRs eye bigger bite
of FMCG pie, firmup
expansion plans

ackaged foods become new Havour: retail, exports up

Array of assortments

= Wowy Momo launched cup noodles in
March this yaar — a segment that quickly

clocload 1 crore n revens

® The company is exportng lrozen momos
ta the Guif Cooperation Coundl countrles

and Singapore

= Chaayos is strengthening its packaged
qoods seqment. It curently salls tea

premixes, tea bags, snacks

& Segment currently contrbutes a high
singbo-digit percentage to the company's

avesall revenue

= The Bedglan Waffle Co enterad the FMCG
space 3 years aqo, and offers pancaks
mixes, walfle arisps, and spreads

ANSHARA SRIVASTAUVA
Nz Db, % My

Home-grown quick-service
restaurant (QSR) chains in
India are dialling up expan-
sion  beyond  restaurant
services, solidifying their
presence in the fast-moving

consumer goods (FMCG)
space,
Kolkata-based Wow!

Momo recently expanded its
FMCG presence with the
launch of cup noodles In
March this year — a segment
that gquickly clocked Y1 crore
inrevenue,

"When we started FMCG
with frozen momos, the com-
petition was grossing almost
V5crore. Over two years larer,
we are grossing almost 5
crore, whike the competition
ts grassing 7.5 crore in rev-
enue. We have come a long
way," savs Sagar Darvani,
cofounder and chtlel execu-
tive officer of Wow! Moo,

The company is exparting
frozen momos to the Gulf
Cooperation Council
countries and  Singapore.
The products will also soon
be available in the UK
and Germany, among other
countries. Expores currently
contribute to per cent to the
vertical’s revenue.

Daryani  expects the
FMCG  wvertical to  clock
revenue of 735 crore in the
ongoing financial year (2025-
26), "We should be net profit-
positive in FMCG  in
two yvears, when we starnt
clocking revenue of 1120130

/eptosctto
enter consumer
analytics space

UDISHA SRIVASTAV
News Delhn, W May

In a bid o enter the consurer analytics space,
quick<ommerce firm Zepto announced the
launch of itssubscription-based platform, Zepto
Arom, on Wednesday. The paid service will roll
outon May 16, The data lnsights-led platform wall
provide brand partners, listed on Zepto, with
accessto real-time rnarket data, consumerbehav-
tour analysas data on custoner repeatabiiity and
retention, and predictive analytics.

Zepto Atom will have a separare website and

mobile application,

According to the company, the platform will
provide pin code-wvise markst share data that can

crore.” he said,

He further expects the
vertical to reach I200-2350
crore in revenue in the
coming years,

The company aims to
arengthen its presence in the
Onental flavour market, with
new products  like cake
noodles, spices, and sauces
expected in the next two
years.

The emerging quick comi-
merce (qeom) channel has
aided growth, contributing
2755 per ¢ent of the seg-
ment’s revenue,

“Qeomt also becames a
good tool to experiment,
helpingusunderstand what's
working and what's not. This
allows us o quickly scale up
producis thatcustomers fike,
while bolding back on what's
not working,” Darvani added.

New Delhi-based tea café
chain Chaayos is also work-
ing 10 stréngthen its con-
sumer-packaged goods
segment,

The company currently
sells a selection of tea pre-
mixes, rea bags, snacks, and
tea packs, among others,

“Venturing into con-
sumer-packaged goods is a
good way to build a brand. It
enables us to be closer 1o our
consumers in more ways, and
we have seen impressive
growth in the
segment, with gooom akding it
further, Nitin  Saluja,
founder of Chaayos. told
Business Standard.

The segment currently
contribures a high single-

help brands derive hiyperlocal insights on their
performance. Inaddition, bmnds can get data on
mimte-by-minute sales, customer IMpressions,

comversion rate, and full-funnel visibility on cus-

tames purchase behaviour,

The flrm added thar Zepao Awcm also had an
in-house Natural Language Processing (NLP)
assistant, Zepto GPT, trmined on the company’s
data. “Tranalyses the vast datasets within Zepto
Atomito provide actionable answers. strategic rec-
ommendaticas, and even generares data repotts
forthe brand " the company sald.

“Zepto Atom intends to usean in-house, tech-
powered analyticstool todisrupt the 31,000 crore
consumer analvtics industry in India, which is
currently dominated by legacy multinational
compankes” the company sald in a stazement.
ZeptoAtoen'sinsightsare likely tobesimilartothe
reports released by market research gants

Nietsen, Kantar, and ochers,

Aadit Faticha, cofounder and chief executive
officer Zepto, said, “Zepto Atom 15 a serious
attempt by our category and tech teamsto build a
disruptive new product in thecorsumer anahytics
Industry in India. We balieve we can harpess the
miillions of data points Zegeo generates every day
to give brands customised and real-time insights
on their prodoects al a much more competilive
price point than they are currently incurring”

Palicha added that the company intended to
tnvest significantly over the next 12 months to
improve the product and add new features,
including Al-genented customer personns, or

digit percentage to the com-
pany'soverall revenue and is
an “integral part of brand
strategy”.
According o data sourced
from business intelligence
firmn Tofler, Chaayos recordead

consolidated revenues of
T248.5Cr0re in 2023-24, while
its net Joss decreased to 154
crore from 109 crore in the
PTCS'iUHN Vear.,

“For the QSR segment,
which has been witnessing a
slowdown for ot least four
consecutive quarters, expan-
ding their FMCG play is a
good way 10 bring in more
revenue, This not only helps
the top line but nlso servesas
& natural extension of the
brand’s identity,” said a
senior industry execurive.

For some, however, this
foray can also become a point
of pain,

Waffle chain The Belgian
Waflle Co entered the FMCG
space three years ago, and
now offers pancake and
waflle mixes, wallle crisps,
and spreacds.

“We are working on figur-
ing out the next steps for the
business." a top leader at the
company said.

“A Lot of brands end up
launching their products, but
they don't solve any real
customer problems  with
them. Therefore, that part of
the Dbuosiness does  not
scals up for them,” said
another industry executive,
pointing out the need for a
careful foray into the
FMOCG space.

COMPANIES 3

Centre gives nod to HCL-Foxconn chip unit

ARSHISH ARYAN

Now Dafhl, 14 May

The Unlon Cabinet on Wed-
nesday npproved the
£3.706 crore HCL Group-Fox-
comm joint venturechip assen-
bly unit in Urtar Pradesh's
Jewar, Union Electronics and
[nformation Technology Min-
ister Ashwini Vaishnaw soid,
The cutsourced assenbly
and testing (OSAT) unit, which
15 expected to employ 2000
people, will assemble up to
20,000 walers per month with
8 design catput capacity of 36

million units per month, the components in the eco-
minister added. system,”  Vaishnaw  said,
“This plant will adding thar the
manufacture  dis- plant  will  use
play driver chips for %3322 wafer-level  tech-
mobiles, laptops, WILL BE SET UP nokogy toassemble
personal com- JEWAR AND 1S chips.
PUTers,  anioamo- EXPECTED TO This is the sixth
biles. and other EMPLOY 2.000 project that has
electronic  devices PEOPLE . been approved by
that need a display the Centre under
unit. This was a the Tnedia Semicon-
requirement  for ductor Mission
Indla as electronic manufac-  (ISM).

turing has risen multifold in
recent years. The display
driver chip is one of the key

The 36,000 crore I5M
incentive plan, whichaimedio
kickstart semiconductor chip

Q4 (FY 25 VS FYad)

manufacturingand packaging
in the country, has baen suc-
cessful, and has seen six appli-
catiors approved.

Flve ofthese ISM-approved
projects are chip packaging
units while Tata Electronics is
the sole chip fabrication uni
so far. The Tata Group’s Dhol-
era semiconductor unit is the
sobe chip fabrcation facility in
India, which was approved by
the central government on
February 290 last year under
the ISM,

The plant s expected o
start operatons v 2027 anxd

may employ nearly 000
people. The Dholera chip fab-
Heatton unit Is coming upat a
ccet of over T01,000 Crore,
"With an Investment of
$3.700 crore, the project brings
large-scale advanced packag-
ing and testing capabilities
specifically for display driver
[C5 — addressing acritical gap
in India’s display and elec-
tronics value chain,” said
Ashok Chandak, president of
the semiconductor policy
advisory bodies, Indin Elec-
tronics and Semiconductor
Association and SEMI India,
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Brighter Milestones
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Muthoot Finance

$1,22,000+ CRORE

CONSOLIDATED LOAN AUM"

Historic Highest Growth in Loan AUM in FY 2025

EXTRACT OF AUDITED STANDALONE & CONSOLIDATED

FINANCIAL RESULTS FOR THE YEAR ENDED 31" MARCH, 2025,

(omrcs

CONSOLIDATED

FY 2025

Loan Assets ()

1,08,648 15827

43%

N

12208 83,079

[ Tatal Revenue (¥)

17,156 12,654

5%

20,324 15,163

4%

Profit After Tax (%)

5201 4,050

28%

5,352 4,468

2%

[u«mm

28,438 24,290

17%

29,367 25,107

1%

—

Earmnings Per Share (2 10/- each) (Basic) (2)

12954 100.58

8%

132,94 072.22

3%

| Book Vakue Per Share (7)

708.26 604.95

17%

73135 625.24

17%

* NUTHOOT FINANCE 0. AMD ITS SUSSIDIARIES AS OW 31022028

automated survey features targeted for certain

custosmar cohorts,

Dividend Per Share (T)

.. .. ,A—

Note: The abiowe 18 an exizact of the detalled format of Audited Fiewnca Rislts 7 s o s Stalilory asverssement ragulied Under SEBI
guidelines. The detailed Snencials and investor presentation is avadable an the website of the Company ot www.muthootfinance.com

Baneri Road, Emakdam, Kerals - 682 018, India. Tek: (+91 484) 239 4712, Fax: (+91 484) 239 6506; Emall: mails@muthoosgroup.com
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IN BRIEF

SMBC to keep pro-rata
stake evenin future
capital raise: Yes Bank

Private-sector lender Yes Bank on Wednesday
said Jopan-hased Sumitomo Mitsul Banking
Comporation (SMBC), which isset toacquirea
20 per cent stake in the bank, will not haveto
dilute irs stake even wlien the bank goes for a
capital ratse tn the future. "SMBC will have
pre~emptive rights to maintain it pro-rata
stakeinany fisture capital ratse,” the bank saxd
i an investor presentation on Wednesday.
Additionally, the bank said SMBC will bacome
the targest shareholder in the bank and will
have the right to nominate two memberson
the bank’s board, SB1, which will coatinue to
awnalittle aver 10 per cent stake in the bank,
will retain the right 1o noaninate one board
member. Currently, SBI has two nomines
directors on Yes Bank's board, The other SEI
director s to resign from his position once
the deal fructifies. BS REPORTER

31 Maoists Killed in
‘historic’ op: Shah

Home Minister Amit Shah on Wednesday
said the security forces have achieved a his
toric breakthirongh in the resofve to make the
country Macist-free with the killing of 31
Maoigts In the Karregurra hills along the
Chhastisgarh-Telangana border. Shah also
aaid that under the keadership of Pritme Min-
wter Narondra Modi, the government isdeter-
minedto roct cut Maoist s from the country. |
once again assure the countrymen that India
5 sure to be Naxal-free by March 31, 2026
Shah wrate on X, The home minister said
“achieving a historic breakthrough in the
resolve of 2NaxalFreeBharal, security forces
Killed 31 notorious naxalites inthe Xarregutia
hillson the Chhattisgarh-Telangana border in
the biggest everoperation against Naxalism.”
TheTricolour inow flying proudly inthe hills
onwhich red terrorance reignead, hesaid. #TI

First monthly labour
data to be out this mnth

Tl Nattorsal Statistics Office under the Min-
wstry of Statistics and Programuime tmplenen-
mtion will start rekeasing the monthly
employiment mambersin the form of Perodic
Labour Foece Survey (PLFS) from this month,
starting with the data for April 2025, Besides,
PLES quarterty numberswill now be brought
out separately for rural, urban as well as the
cambined figures for niral and urban areas,
according o a ministry statement. At presant,
the labour force survey is refeased on a
quarterty as well as annuval basis. The first
monthly bulletin of PLFS for April 2025 is
scheduled 1o be released in May this year, the
statement said. T

- e - -

Reliance Nippon Life’s

¥ - T B -0y
FY25 PBT rises 25%
Relance Nippon Life Insurance posted 25 per
cent year-on-year (Y-0-Y) growth in Profit
Before Tax (PRT) 1o ¥247 crore from 188
crore. The New Business Premium (NBP)
grew to L1245 crore, and Total Premium rose
to 3 per cent Yeo-Y to €571 crove, reflecting
steady business momentum. The commpany
contined to maintaina srong sohency ratio
of 235 per cent, well above the regulatory
requirement, reflectinga robuss balance sheet
anct prudentcapital management, The Claim
settlement ratio of 8.0 per cent as on March
3, 2025, and 3,523 crore paid in benefits to
5.4 Inkhcustomersduring the yeas, ariseof 8
percent Y-ooY. BS REFORTER

Reject Chinarenaming
Arunachal spots: India

India on Wednesday cutnghtly repcted as
“vain and prepostercas” China renaming
some places In Arunachal Pradesh and said
such arempts wiil not alter the “undeniable”
reality thot thestate "was, is.and will” always
remain an integral part of [ndia, New Delhi’s
reaction came in response 10 Beijing
announcing Chinese names for 27 places in
Annachal Pradesh, including 15 moanenins,
four passes, two rivers, a lake nmd five Inkab-
ted areas Chinn clkims Arunachal Pmdeshas
part of southern Tibet."We have noticed that
China has peesisted with its vain and prepos-
terous attermpss to name places in the Indlan
state of Arunachal Pradesh.” External Affairs
Minsstry spokesperson Randhir Jaswal said.
“Consistent with our principled position, we
reject sich atempts categorically,” he sakd
“Creative naming will not akter the unden|-
able reality that Arunachal Pradesh was, is,
and will always remain an integral and
mnahienable part of fadia,” be said. o

NEW DELHI | THURsDAY, 15 May202s Business Standard

US-China tariff truce may not hit Apple’s India plans

SURMEET DAS GUPTA
MNew Dahi 14 May

Just days after Apple Ine CEO Tim Cook
had announced in & post-eamings ana-
Iyst call thot a majortty of iPhones for
the Amencan market woukd be airlifted
from Inctia starting this quarter, the
changing geopolitical scenario has
rased question marks over the Cuper-
tino major's plans.

Aftera bitter battle, the United States
and China recently agreed on a sharp
drop in their panicive tarlffs for the next
9¢ days — within which they plan to
finalise an agroement.

The government is watching the
developments clesely, bul is not too
worrled that a raniff truce between the
USand China could hurt the chances of
India’s electronics products on the
global stage. according tosources in the
Ministry of Electronlcs and Informartion
Technology (Meiry).

There's {s no change in Apple Inc’s

fndin straregy, saxd a top source in the
government. Tt canonly be enlanced.”
anofficial at MedrY said.

Forcompaniessuch asApple. which
have over the past few yearsstepped up
manufacturing in India, the decision 1o
shift production away from China was
taken pre-tardff, anceher officlal pointed
out.

Changing dynamics

= |Phones assembled inindla

contnue to have an advantage

on tariffs vis-a-vis China

leries and auto components agninst
China,  As for Apple, it is part of the
company’s long-tesm strategy toshifta
fourth of its iPhone capacity by FY26 1o
India,

= Indian alectronics, gems and

|ewellary, and auto component

exportees stillhave a
comgetitive edoe over China
inexpocting to LS

= If US withdraws puntve

fenitany! tax on China, ndian

exporters stand to lose

In smartphones, despite the May 11
tariff truoe between the US and China,
the tariff advantage which India has
over China may nocchange. While Indis
can import to the US at zero duty
(startphones are exempted from base
duty of 10 per cent across markets),
China has to pay a levy of 20 per cent
fentanyl duty.

However, the scenario could change

In the next 90 days, the US govern-
ment has to take o decision on whether
to continueor withdmw the punitive 2o
per cent tariff on US imports agatnst
China bed to fentanyl enforcoment, A
Indian
exporters Josing their competitive tarifl
advantage In areas such as smsart-
phones, electronics , gems and jewel-

withdrawal may resalt in

if the US decides to wathdraw the font-
anyl related tariff, In that case, there
would be no difference in the tarilfs
berween India and China for export of
smartphones to the US, According ton
top executive who's a member of the
ICEA (Inchia Cellular and Electronics
Assoclation), ata 20 per cent difference
Intardffs, Indis (despite a 12 pér cént coss
disability) has nnadvantage over China.

“That will just not be there if duties are
equalised or both are imposed the base
tariflf of 10 per cent,” he sid. In other
areas like electronics and gems and
iewetleries, analysts believe that China,
even after the new cuis, bias to fork out
30 per cent (fentynal plus base taniffof
10 per cent) , compared 10 India at only
10 per cent for exports to the US, For
auto component companies, while the
US hasbundled all countries. including
India, under the 25 percont tanff, China
hasto fork out an additional 20 percent
fentynal 1ax, making it 45 per cent.

Mobile device makers are already
pushing the government to reduce the
disebility-one key element is theexten-
sion of the production linkedt incentive
(PLIy scheme afrer (tends in FY26.

The ceher bigdemand from the ICEA
side is to reduce duty on inputs of
imported components- & Key element
which increases disabitity.

(With inputs from Aashish Arvan in
New Defld)

Low inflation fuels hopes
of 3rate cuts in June-Oct

ANJALI KUMAR|
Mumba, 1 May

With the constmer inflatica rate
staying below the Reserve Bank of
India's{RBI's) 4 per cent target for two
consecutive months econamases fore-
see three back-to-back reductions in
the policy repo rate, starting with a 25
basis pointcut inJum.

The RBEI's Monetary Poficy Com-
mittee (MPC) has cut the policy repo
rate by a cumalative 50 basis points
since Febroary. equally divided over
twocredit policies.

The next review of the MPC
during June 4-6,

“The growth-inflatten  cutlook
remains faveumble fora furthereasing
of policy rates with downside risks to
growth and inflaton” said Gaum
Sen Gupta, chief sconomist, IDFC
FIRST Bank.

"Ondeomestic factors alone, there s
space 1o cut policy mtwes by 75 basis
points in the rest of FY26 to bring
policy rates 1o neutral territory. Given
thart it takes six to nine months for
transimission to take place. the REl s
likely to continue with back-to-back
rate cuts (25 basis points each in June,
August and Cctober),” saxd SenGupta.

The retall Inflation rate easad toa
six-year bow of 116 per cent year-on-
year(Y-0-Y} inApril. asagainst 332 per
cent Y-o-Yin March.

The food inflaticnrateakso fellto s
lowest level since October 2021

Month-ca-moath {nonssssonally
adiusted), food prices havedeclined for
the sixth consécutive manth, defying

Tracking repo
rate change
Repo rate (%)
515 6.00 =
e
b= 12020 Apr G, M5

Compiled by BS Research Bureou
Source: Bleomberg f REI

the typical seasonal trend of rising
pricesduring the summer.

Experts said, encouragingly, the
cecline was not limited to highly vol-
atileitems fike vegetables butextended
o relatively sticky categories such os
puises and cereals

This broad-hased moderation in
prices reflectsstrong food cutput, sip-

ported by well-distributed monsocon
rain last year.

“Bevond May, we believe disinfla-
thon s likely to persist, with inflation
trending below 3 per cent in Q2 2025,
averaging 3.4 per cont in H2 2025, with
the FY206 average at 39 per cent
(RBE 4.0 per cent), In conjunc-

tion with cur bearish outlook
for GDP growth of S8 percent
in FY26 (REL &5 per cent), we
expect 100bp ol additional rate
cuts in 2025, with a tenninal
repo mteof 5,00 percen,” said
NOomura in a repost.
During the April review of
the monetary policy, the central
bank changed the stance to "accom-
modative” while highlighting that
boosting growth wasa priority,

It has projected the average infla-
tsom rate for the first three quarters of
FY26 atbedow 4 per cent. The headline
inflatson rate s seen at 4 per cent for
FY26, HDFC Bank, which expects two
more rake cuts with a terminal rate at
S5percent, hassaid thepassibility ofa
rate cut beyond thar will hinge on
whether giobal growth headwinds
merease and pull overall India GDP
growth below & percent, which is nat
its base case.

Tl REBI has profectad real GDP
growth for 202526 at 6.5 percent.

Econormists at Barclays in a note
said the retail infation rate forthe first
quarter was likely to average 3-31 per
cent, much below the RBI forecast of
16 per cent while expecting a rate cut
of 25 hasis points in June and not
August, which wasthe case earlier,

Stocks of edible oil
dip to five-year low

Palm. soyoil imports may risc in coming months
Edible oil stocks at ports and in pipeline

SANJEEB MUKHER|EE
& AGENCIES
Nows Daki, 1 May

India’s edible oil stocks in
ports and pipelines dipped
toa flve-year low of 1.35 mil-
Bonttonnes (muason May't,
2025, due toasharp drop in
April paim oil imports that
fell to their lowes in four
years data from the Solvent
Extractors Association of
India {SEA) showed.

The last tirpe India had
lower than May 3, 20235
stocks in ponsand pipelines
was back on 1 May 2020,
when it hadstocksofaround
ag1imt,

Depleted  stocks  may
mean Indin will increase
tmpotts of palm oll and
soyoil n the coming
onths, supporting Malay-
sian palm il prices and US
soyoll furures, news agency
Reuterssakd

India’s palm oil imports
i April fell by 24.20 per cent
from March 10 321,446
tonnes, Tl SEA said.

“Low stocks donot mean
that ediblke oil supphes are
imadequate in the country,
Stocks and impons have
ako dropped as mustard
sead crushing s going onin
full swing in the country,
which I why domestic

{in million tonnes}

2n

May 1, 2%
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Saurce Savent Extractons Assochition of India {584)

supplies are good,” said BV
Mehta, executivedirector of
SEA. Mehea added that pont
stocks have ako dropped as
every  month  arcund
6000070000 tonnes of
refined edible oils are
Imported from Nepal

The low stocks and low
imports heve comeat atime
when edible oil mflation in
April 2025 as measured by
the Consumer Price Index
(CPI) had scared to 17.4 per
cenlt, marking the sixth suc-
cessive moeath of double-
digit inflation —a pace not
seen since March 2022
when the Russia-Ukraine
conflict haxd just begun,

“The high edible oil
pricesaredue o the fact that
the tanded price of crude
palm oil in Mumbai ports.
which s the benchunark, is

stll at around $1100 per
ronne, though it has sof-
temed since March,” Mehea
saxd, Last year, duning the
same time, the landed price
of crude palm oil was less
than $3,000 per ronne.

He sald another reason
for the high retail price of
extible oils s that ofl meals
demand rom the livestock
industry has goae down,
whichis why millersare not
able to bring down the retail
price of edible oil,

“When a miller crushes
oilsseds, e gats his rev-
enves from selling adible
cikand oil meals (tothe live-
stock sectar), Now when
demand for cae {oil meals)
las gone down sharply. the
pressure 15 on the other to
compensate for the falling
marging,” atrader said

Wholesale inflation hits 13-monthlowin Apr  India likely to

retain hold on
rice exports

Toexport 24mtin 2025-26: USDA

SHIVA RAIORA,
New Delhi, % May

Inflation basad on the wholesale
price index (WP dechined toa 13-
month low of 085 percent in April
from2.05per cent in March, ontle
back of adip in the prices of food
and fuel and power.

Price rise alsodecelerated inthe
manulactured prodiscts category,
according 1o data redeased by the
Ministry of Commerce and Indus-
try on Wednesday.

Prices of primary food articles
witnessexl o deflation alter 27
months (of -086 per cen). The
tend was lad by the sharpest
declinesinthe prcesof vegetables
{1820 percent)since October 2023
and pulses (5.6 per cent) since
October 2018,

Potato prices declined 243 per
cent, Prateinerich food like eggs.
meat and fesh declinad by 0.29 per
cent - the firsst ime it happened so

since October 2024, Onion price
increased 0.2 per cent in April, the
showest i 22 months. Price rise for
other food Items fke paddy (187
per cent), cereals (3381 per cent),
Fruars (838 percemt) and wheat (2.4
per cent) decelerated, too

Easing food Inflation s
expected 0 give reliaf 1o housa-
holds and help consumption
cemand in FY25.

Rahul Agrawal, senlor econ-
omist at [CRA Ratings, said that
Welinflation is expected tosoften
further in May, aided by a favour-
able base and trends in wholesale
prices of essential food items. Fuel
and power prices declined by 22
per cent in April. Deceleration in
global  commaodity  prices,
especially of mineral oils, led toa
decling in the prices of kerosene,
alr turbane fuel and petrol. The
prices of petrol (-7.7 per cont} and
high spead diese] (-S04 per cent)
declined for the 1ith and 24th

More relief

ViPSused irflstin(¥-0 Y %)
0.85
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month strajght. Cooking gas price
dipped {-0.41 per cent) for the first
tirme since Apeil 2024,

Among manufactured prod-
LTS, prices of cement, lime and
plaster continued in deflation (-
1.42 per cent) for the 16th month
straight, Prices of basic metals
dippad (<64 percent ).

The price rise of other majos
manufactured goods like textiles
{0,§2 per cent}, appare] {C.65 per
cent), paper and paper products
{21 per cent), pharmacenticals

(0,68 per cent), semi-furnished
steel{0.25 per cent) and food prod-
1S (9,51 per cent) decelerared In
April, However, the price nss for
manufactured vegetable and
animal oils, Gaspite deceleration
remalned in doatsde digit (287 pet
centyduring April.

Paras Jasral, assoclate director
at Incia Ratingsand Research, sead
that the decline in manufactured
products’ peices was broad basad
as core inflation moderated after
increasing for six months. Manu-
factured products’ prices were ata
three-month kow of 1.3 per cent in
Aprilas base metal peices declined.

“The temporary lowering of
tanfisbythe USand China helpsin
controlling the heightened uncer
tainty and volatility. Muted com-
modity  prices along with a
favorable basa effect for the food
segment would keep thewholesake
inflation around QL 3percentin the
near term,” he said.

Entry barriers for shipbuilding cluster bids may be lowered

DHRUVAKSH SAHA
Newy Dl 14 Moy

The Centre is likely to lower the
numbers of entry barriers in tenders
tloated for shipbuildingelusters across
major ports, a top govemrnent official
tokd Business Standard.

This comes after Gujarat’s Deen-
dayal Port Authority (DPA), also
known as the Kandla part, received
only one bid for its 2,000 acre ship-
buzikiing cluster - which the Ministry
ol Parts, Shipping and Waterways con-
sidered underwhelming.

The DPA is one of the 12 pons
owned by the Centre,

“The tender wonld need to be
loaked at again and would nead to be
floated again after relevantclanges, &5
the response from foreign ship-

buildees has not beenthere sofar" the
official sald. The port authority has
now scrapped the tender,

According tomultipleofficials and
industry  exacutives,

crnsde oll In India, barrirg a few ship-
yards, no player can develop vessels

Overeven 10,000 DWT,
“The tender wasdesigned keeping
foreign shipyards in

theentrybamiersinthe 7 —— mind. We had anrici-
tender were too high, HIGH ENTRY pated that Korean or
essentially taking most BARRIERS TAKE other  international
of India's nascent MOST OF INDIA'S shipyvards would show
domestic shipbuilders NASCENT DOMESTIC interess,  hence  the
cutoftheequation.  SHIPBUILDERS OUT tender conditioas, The

Further, the tender
required the partici-
pants to have built a
large vessel, which meost Indian ship-
vards cannot undestake as of aow.

Averylarge crude camier (VLCC) Is
coeof the largest oil tankers and hasa
capacity of 200,000-300,000 dead-
welght reanage (DWT).

Ircancarry over 2 million barrelsof

SAY EXPERTS

OF THE EQUATION,

feadback the ministry
has is that they are
waiting  for  new
reforms to kick inand il evaluating
their business plans,” another official
said.

The Union government wants to
craatedomestic commercial maritime
capaciry ranging actoss shipping,
shipbuliding, maritime finance, and

rarie insurance, with Finance Min-
ister Nirmala Sitharamanannouncing
measures for the industry bn the July
2024 and February 2025 Union
Budges.,

These included a ¥25,000 crore
maritime fund, ashipbullding subsidy
policy, and measures forcluster devel-
opiment.

Thegovermment siysthat it haseli-
cited interess from the woeld's largess
non-Chinesa shipbuilders like HD
Hyundai Heavy Industries and Sam-
sung Heavy Industries, but ther par-
ticipation has ot yet materialiset inle
a formsal comumitment.

The government Is atming to bulld
shipbuilding clusters all across the
country, and the DPA tender was a
Hrmus test of inkrial interest, the flrss
official said.

“There are concrete plars being
firmed up, with land already set aside
for clusters in Andhra Pradesh and
Tamil Nadu as well. Moreover, the
ministry has received positive feed-
back, and in addition 1o Koeean ship-
bullders, a8  Rotterdam-basad
manufacturer is keen as well, Theyare
primanly jooking to enter through
woint ventures and tie-ups” he saick

In 2023, the shipping ministry
unveliad Maritime Amrit Kaal Vision
2047, where it estimated a 80 trilion
investment oves the next 25 years 1o
make India o maritime power,

Of these, around T34 twilllca is
expected o be spent In developing
indigenous  shipbuilding  and
shipping capabilities, two areas that
the governument is aiming for atop 5

slot gobally.
o0 00

SAN|EEE MUKHERJEE
New D, 14 May

Indéa s ikealy to expost around
24 milliontonnesof rice inthe
2035-20  marketing  year,
thas cormnerlng around 40 pet
cent of the market share,
according to the United
States Department of Agnculs
ture (USTIAL

Tl USDA follows a mar-
keting year, which starts in
Cetober and ends in Septem-
ber, unlike the Indsan financial
vear that runs from April to
March.

Though the US agency did
not axplicitly say 5o, the opti-
miszn  about India's rce
eXports in 202326 came
against the backdrop of bulg-
ing foodgrain stocks which as
on April 27 were estimated to
bealmos 66a6 million lonnes
(wheatand rice) as against the
annual public distmburtion
system (PDS) requirement of
60 million tonnes.

On top of that, a stromg
morscon a8 predicted by
India Meteorological Depart-
ment (IMD) in 2025 woald
further assist paddy planting

Rice production in the
2024-25 main Xharif sowing
season was estimated at 121
milbon tonnes. almost 7 per
cent more than in the same
season last year.

India wonld sae record rice
production fora record 10000+
secutive time, the report saxd,
acking the increase would be
moderated by a decline in
harvested area,

Rice exports

On Marketing Year basis
({inmidlion tonnes)
Year Exports

w03 I 202
057 W5

202425 N 11
20526 I 2%
T lodes Both basrmatiand non
basmati nce, **forscast

Note: Manketing Year for United
States Department of Agriculture
Repor b runs From Oct o Sept
Source: USDA report

India's big bang riceexport
push in 202526 and competi-
five pricing would not only
push it on top of the heap in
global rice markets, bur will
also limit exports by other
rojor Troe exporters from Asia,
the report saxd,

India has been a leading
exporter of rioe foryears owing
o abundant  domestic
suppbesand competitive prc-
ing.  However, eéxports
dropped after curbs aere first
tmposad In 2022 to keep
domestic prices inchock. The
curbs, which were imposed in
response o soaring global
prices and 10 controt donesiic
prices, were progressively
tightened on all varieties of
rice before the 2024 Lok Sabha
polis, It irmposed o minimam
export price on basnari ree,
banned exportof non-basmar
white rice, imposed a 20 per
cent duty on parboiled rice
and aliogetherstopped export
of broken rice.
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&\m;, u punjab national bank

5T gchie | ...the name you can BANK upon !

Share Department, Board & Co-ordination Division, Plot No. 4, Dwarka Sector-10,
New Delhi-110075, Email Id: hosd@pnb.co.in, Tel # 011-28044857

PUBLIC NOTICE

Notice is hereby given that Share Certificates of the Bank mentioned below have
been reported lost/misplaced/stolen and the registered holder(s) thereof/
claimant(s) thereto have requested for issue of duplicate share certificates:

Sr. | Name of Shareholder(s)/| Folio Share Distinctive | No. of
No.| claimant(s) No. |Certificate No.| No. of Shares | Shares
1. | Gope Vishindas 0089540 5925 4962991- 1500
Khanwani 4964490
2. | Musai Prasad Sharma  {0043806 2776 2370501- 500
(deceased) 2371000
Vivek Kumar
Vishwakarma (claimant)

In case any person has any claim in respect of the said shares/any objection(s) for
the issuance of duplicate certificate(s) in favour of the above stated shareholder(s)/
claimant(s), he/she/they should lodge their claim or objection within 15 days of the
date of publication of this Notice. If within 15 days from the date hereof no claim is
received by the Bank in respect of the said certificate(s), duplicate share
certificate(s)/letter(s) of confirmation will be issued. The public is hereby cautioned
againstdealing in any way with the above mentioned certificate(s).
For Punjab National Bank
(Bikramjit Shom)
Company Secretary

Date: 14.05.2025
Place: New Delhi

Zg dd 30w asieT
www.bankofbaroda.in Bank of Baroda

TENDER NOTICE

Bank of Baroda invites proposal for the following:

Sr.
No.

1. |a) Request for Proposal (RFP) Renewal
of Annual Maintenance Contract of CISCO
Network Hardware at Branches / Offices.

Last date for

jlendeniName submission of Bid

26" May 2025

Details are available on Bank’s website www.bankofbaroda.in under
Tenders section and Govt. GeM portal.

“Addendum”, if any, shall be published on Bank’s website www.
bankofbaroda.in

under Tenders section and Government GeM portal. Bidders must refer
the same before final submission of the proposal.

Place : Mumbai
Date :15.05.2025

18/25-26

Chief Technology Officer

Use only trusted websites and applications for online shopping and payment.

Set up a unique & complex PIN or password for each application.

o

CAPRESE

V/~2 @ caArLTON

bt

MOVE IN STYLE

542 WEW FACE BF BRBREIS
"/

VIP INDUSTRIES LIMITED

Regd. Office: 5th Floor, DGP House, 88 C, Old Prabhadevi Road, Mumbai — 400 025,
Maharashtra CIN: L25200MH1968PLC013914 Tel.: +91-22-6653 9000; Fax: +91-22-6653 9089;
Email: investor-help@vipbags.com; Website: www.vipindustries.co.in

Extract of Statement of Consolidated Unaudited Financial Results for the

Quarter ended March 31,2025

(Rs.in Crores)

amended.

n

3) Additional information on standalone financial results as follows:-

Quarter Ended Year Ended
I?: (Unaudited) (Unaudited) (Audited) (Audited)
) Particulars March 31, 2025| March 31,2024 | March 31,2025 | March 31,2024
1 | Revenue from operations 494.21 516.32 2,178.43 2,244 .96
2 | Other Income 3.79 3.88 10.92 11.75
3 | Total Income 498.00 520.20 2,189.35 2,256.71
4 | Net Profit/(Loss) for the period before tax,
exceptional and or extraordinary items (36.88) (33.25) (99.05) 50.80
5 | Net Profit/(Loss) for the period before tax (32.63) (33.25) (91.22) 76.58
6 | Net Profit/(Loss) for the period after tax
(after Extraordinary items) (27.36) (23.88) (68.79) 54.30
7 | Total Comprehensive Income/(Loss) for the period (27.30) (24.11) (72.26) 56.40
8 | Equity Share Capital 28.40 28.39 28.40 28.39
9 | Reserves (excluding revaluation reserves)
as shown in the audited balance sheet. 587.76 649.52 587.76 649.52
10 | Basic Eamnings/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.84) 3.84
11 | Diluted Earnings/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.83) 3.82
Notes:

1) The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in its meetings
held on May 13,2025, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

The above is an extract of the detailed format of Quarterly/Yearly Financial Results filed with Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Yearly Financial
Results is available on website of the Stock Exchanges i.e, www.nseindia.com and www.bseindia.com and on the Company's
website, www.vipindustries.co.in.The same can be accessed by scanning the QR code provided below.

(Rs.in Crores)

Date : May 13,2025

Quarter Ended Year Ended
Sr. ) (Unaudited) | (Unaudited) (Audited) (Audited)
No. Particulars March 31,2025 | March 31,2024 | March 31,2025 | March 31, 2024
1 | Revenue from operations 488.13 514.64 2,169.66 2,215.50
2 | Profit/(Loss) Before Tax (40.18) (15.10) (107.23) 36.18
3 | Net Profit/(Loss) After Tax (30.51) (10.59) (81.40) 28.02
On behalf of the Board of Directors
Dilip Piramal
Place: Mumbai Chairman

DIN No: 00032012
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Brrs
www.bankofbaroda.in Bank of Baroda

TENDER NOTICE

Bank of Baroda invites online proposal for RFP for Supply, Installation
and Maintenance of Computer Hardware and Peripherals at Bank’s
Branches / Offices.

Details are available on Bank’s website www.bankofbaroda.in under
Tenders section and Govt. GeM portal.

“Addendum”, if any, shall be published on Bank’s website
www.bankofbaroda.in under Tenders section and Government GeM
portal. Bidders should refer to the same before final submission of the
online proposal.

Last date for bid submission: 5™ June 2025.

Place : Mumbai
Date :15.05.2025

17/25-26

Chief Technology Officer

Use only trusted websites and applications for online shopping and payment.

Set up a unique & complex PIN or password for each application.

Tkt Sk (§) UCO BANK

(A Govt. of India Undertaking)
Head Office, Finance Department, 3rd Floor,
2, India Exchange Place, Kolkata - 700001
REQUEST FOR PROPOSAL
UCO Bank invites tender through GeM Portal for Selection of Insurance Company
for following:
1. Insurance of various asset of the Bank as detailed in the tender document.
2. Insurance of Banks owned Motor Vehicles as detailed in the tender document.
For any detail, please refer to https://www.ucobank.com & https://gem.gov.in

Assistant General Manager|

OSBI

Marketing & Communication Department, 9th Floor,
Corporate Centre, State Bank Bhavan, Nariman Point, Mumbai - 400021

RFENO:CC/M&C/2025-26/01 Dated: 13.05.2025
Bids are invited by State Bank of India from the eligible bidders for
Engagement of Media Audit Agency. For details, please visit ‘SBlinthe News
>Procurement news’ at https://www.bank.sbi or https://www.sbi.co.in.
Last date and time for submission of bids:03.06.2025up to 15:00hrs.
Bid Opening Date: 03.06.2025 at 16:00hrs.

Place: Mumbai Deputy General Manager

Date: 15.05.2025 Marketing & Communication Department
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AGI GREENPAC LIMITED

Regd. Office: 2, Red Cross Place, Kolkata-700 001, Tel: 033-22487407/5668
Website: www.agigreenpac.com | Email: agiinvestors@agigreenpac.com | CIN : L51433WB1960PLC024539

This is a non-statutory advertisement

Manaksia Coated Metals
& Industries Limited

PBT
Up By

38.13%

FY25 vs FY24 (YoY)

Revenue
Up By

5.83%

FY25 vs FY24 (YoY)

Up By

PAT

36.94%

FY25 vs FY24 (YoY)

Export
Revenue
Up By

26.92%

FY25 vs FY24 (YoY)

Diluted EPS
Up By

24.12%

FY25 vs FY24 (YoY)

EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025

(% in Lacs)
Quarter Ended Year Ended

Particulars Audited Unaudited Audited Audited

31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
Total Income from Operations 20,984.88 20,782.64 18,466.77 78,965.64 74,618.03
Net Profit/(Loss) before taxes 671.94 670.54 685.58 2,059.48 1,490.93
Net Profit/(Loss) after taxes 503.34 500.93 505.90 1,538.82 1,123.71
Total Comprehensive Income [Comprising Profit /
(Loss) after tax and Other Comprehensive Income 502.53 536.23 519.73 1,581.82 1,154.85
after tax]
Equity Share Capital 794.69 742.69 742.69 794.69 742.69
Earnings per share (of Re 1/- each) (Not annualised):
(a) Basic 0.68 0.67 0.75 2.07 1.67
(b) Diluted 0.68 0.67 0.75 2.07 1.67

Key numbers of Standalone Financial Results:

Total Income from Operations 20,982.18 20,779.95 18,439.31 78,954.86 74,579.75
Net Profit/(Loss) before taxes 678.31 677.11 704.70 2,084.99 1,530.97
Net Profit/(Loss) after taxes 509.71 507.50 525.02 1,564.33 1,163.75
Notes:
a. The unaudited Financial Results of the Company for the quarter and year ended st March, 2025 have been reviewed and recommended by the Audit Committee and approved by the

Board of Directors of the Company in their respective meetings held on 14th May, 2025. The Statutory Auditors of the Company have carried out limited review of these results.
b. The Consolidated Financial Results comprise of Manaksia Coated Metals & Industries Limited, its wholly owned subsidiary, Manaksia International FZE and JPA Snacks Pvt Ltd.

c. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Require-
ments) Regulations, 2015. The full format of the Quarter ended Financial Results are available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and on the

Company’s website www.manaksiacoatedmetals.com

E-

Place : Kolkata
Date :14""May, 2025

=

Corporate Identity Number:L27100WB2010PLC144409

Registered office : 8/1 Lal Bazar Steet, Bikaner Building, 3rd Floor, Kolkata - 700001

Email: info@mcmil.in | Website:www.manaksiacoatedmetals.com
Phone: +91-33-2243 5053/5054

For and on behalf of The Board of Directors
Manaksia Coated Metals & Industries Limited

Sushil Kumar Agrawal
Managing Director
DIN :00091793




6 ECONOMY & PUBLIC AFFAIRS
India Inc’s ECB filing highest in 72 mths

In first bond issue,
Jio Credit raises
1K crat7.19% yield

Oversubscribed 3 times, receives bids worth R 1,500 cr

SUBRATA PANDA
Murrbasi, %4 My

Jw Credit, a wholly-owned
subsidiary ol Jio Financianl
Seevices, has rasad
21000 crore through malden
bond issuance, selling bonds
maturing i two years and
10 moaths at a cutoff yield of
719 per cent, sourcessasd.

The issue included a bese
sizeof¥500 crore and a greens-
hoe option ol 300 crore, It
received bids waorth
L1500 crove, three times the
bose issue, according o
soairces, Theoffering attracted
strong interest, pricmarily from
mutual funds, gren its shoeter
tenot, though there was some
participation from insurance
companies as  well, the
socroes aclded,

Additionally, the sources
Indicated that the cutoff yield
was 7 8basis points fower than
that of some leading private
sector non-banking fimancial
companies (NBFCs) operating
in the same segment. ICICI

& Dffaring attracted strong
Interest, prmarity fraom
mutual funds, along
with some participaticn
from insurance firms

= Cutoff yleld was
7-8 hasis points lowier
than that of peers

= Company was planning
Issuance in March,
but delayed t as yalds
on corporats bonds
wate tronding highee

Securities Primary Dealership
wars The sole armnger for the
lssue. they added.

"Due to the escalation in

tersions berween India and
Pakistan, yields on govern-
mentsecunties had risen, Jead-
ingtoacorresponding spike in
corparnte bond yields. How-
ever, following the ceasefire
announcement, G-Sec yields
have rallied, while corporate
bond vields have not ssen a
comparable recovery,” saxd
Venkatakrishoan Srinivasan,
founderand mansglng partrer
of Rockfort Fincap LLEO

“In this contexe, Jio Creit
managed 10 secure a tight
cutoff despite itbelnga maiden
sue — largely attributed o
the strength of the brand,
Typically, maiden issues carry
a cut-off 5-10 basis poines
higherthan regular issuances,”
Srinivasan said,

InMarch, Jio Credit, earfier
Known as. 5o Fimance, wiscon-
sideringentering the domestic
markee o mise up to 13,000
crore, But it delayed the
isuanceas yieldsoncorporate
bonds were trending higher
amid expectation of yields sof-
tendng in the coming months,

ABMHIT LELE
Mumbal 14 May

Indian  firms,  Including
non-banking financial com-
panies (NBFCs), filed proposals
with the Reserve Bank of India
(REI) in March 2025 10 rakse
#1104 bilblon through external
commercial borrowings|ECEs).
This is the highest monthly
Aling in the last 72 months,

Of this, the Inrent for
furdmising through the auto-
matic route amounted to
$8.34 billon, and via the appro-
val roate, it was £2.69 billicn,
accordingto RBIdata.

Total ECB filing In FY25was
#0018 billion, up from £48.8

Tides of March

India's total extermal commercial borrowings S mn)

»

NEW DELHI | THURSDAY, 15 MAY 2025 BUSINESS Standard

Mar 38,5
Scurce: R8I Bloombeng

pilllon i FY24 and
$25.08 hilbon in FY23, showed
data sourced by the Business
Standard Ressarch  Burean
from RBEand Bloambery.
Among  the  prominent
firmsthat filed intent in March

Mar 305
Lomadod by BS Rezoarch Bursau

2025 with the RBE Is JSW
Steel, for 3900 million, for refi-
mancing of eazlier ECBs. The
funding from commercial
banks has a mawrity of
63 mouths.

ONGE Videsh, state-owned

India’s outward I'DI commitments
almost double to $6.8 bn in April

ABHNIT LELE
Mumbal 14 My

Indin‘scutward foreggn direct investment (FDI)
commitments almost doubled to $6.8 billion in
April 2025, up from $3,59 billion the same moath
last vear. Sexquentially, they rose from$s.abillion
in March 2025, according 1o data from the
Reserve Bank of Indsa (RBI).

Ofthis, four Indian entities — Omega Plasto,
Rama Pure Water, Axiro Semiconducter, and
Prosect Aslin —ocommittet FRTworth nearly $6
million in Azerbaijanand Turkiye.

Outbound FDI, expressed asa financial com-

mitment, has three components. They are
equity, loans, and guarantees, Equity cormmit-
ments rose mudn-fold o $2.72 billioa in Apeil,
compared to$740 milllon in April 2024 and mar-
ginadly froem § 253 billion in March 2028

Loan commitments increased more than
three-fold to $ 1,16 billion in April 2025, up from
$687. 3 milllon in April2o24

They were lower than the $2.12 billlon com-
mitted in March 2023,

Guarantess for overseas units rnoved up tog
2.08 billiom in April, from $ 216 hillion a vearago
and from $1.23 billion i Mareh 2025 REI data
showad.

‘We should be No. 3 listed private insurerin 3 years’

results, Prashant Tripathy, managingdirector (MD) and

@F\kamg the company's 2024-25(FY25) fourth-quarter ((Q4)

¢hiefexecutive officer (CEO) of Axis Max Life Insumnoe, spoke to
Subrata Panda and Aathira Varier aboat the company’s strategy for FY26
and its ambation to bacome the third-largest listad pravare sector life

selling...

rate agreements,

Thebancassurance channel has
come undder the scanner for mis-

What is the update on your listing

plans?

®  We have started preparing, The
drall Insimnes Amendment Bill
paves the way for nverging holding

We have been quasi-listed fora long
time — we were the first ones. What
will change s that instead of Max
Financial Services, Axis Max Lile
Insurance will come under the pur-

insurance plaser in the pext five years. Edited excerpts:

At atimewhen the industry has The Ulip component was highin
underperformed, how do you FY23 at 42 per cent. Will you bring
evaluate your FY25 performance? itdown?

® Weended FY2switha markes
share of 0.8 percent in the private
sector life insurance spiice, ghining
37 basis potnts during the year. Our
new policies grew 11 per cent. For
twoyears in a row, we have been the
fastest-growing life insurance com-
pany among peers, Our margins
steod at 24 percent, atthe upper
eqd of our guidance range. We were

= ldeally, we would want Ulips to
make up 33-40 per cent of our prod-
uet mix. We want to bring it down,
and m Apnil, it did comedown, 1
woutid be hapew i it settled Inthe
35-37 percent range — a five-per-
centage-point reducton from the
current 42 percent. Consaquently,
We want towrite mose non-par and
prozecthon products. We are ot far

® A few measures are baing imple-
mented, Evenvone hasworked on
onboarding processes - vdeo
verification, cusomer calls, restrict-
b sales tosanior citizens, and
avoiding lange ticket sizes. The free-
look period has been increased from
151030 days, So, multiplesteps are
being taken. As i result, overall cus-
romer curcones have started to
tmprove, Large bank dsstmbation
partners are committed to ensuring
that any customer ssues are
addressad with urnost importance.
Banks contribute moee than 55 pes

comnpanies with insurance com-

panigs, Once the Actisamended. it
will clear the path forour bsting, We

arevery keen, Wewanttodaitas
soon as the fexibility is available.

view of the markets regulator,

What is the status of Bima Sugam?
® s being pursted and will gain
ore e nTum &8 we goalong, It
was discussed inthe last Bira Man-
than meeting. and we are looking to
Evanch it this year.

What is your vision for the com-
pany over the next three years?

® [nthreeyears, we should be the
third-fargest fisted private sector
player. We are working towards that
goak Over e next year and a half,
wewoukd Hke to cornplete the
merger with Max Financial
Servioes,

Would vou look at entering the
health insurance space if
regulations allow?

earller fifth inthe peckingorder, but  from our ldeal product mix centof private players’ sales, )
weended FY25in fourth plage in

termsof new sales, In fact, inthe Have you moved to bond

second hatf of FY25, we were third. forwards? 6 WE HAVE STARTED

Overall, all our product caregories ® Theactivity in bond forwardsis  pREPARING (FOR LISTING)...

did well, Wewrote more unir-linkad  going to plok upy We are very WE WANT TO DO IT AS SOON

policies (Ulips), driven by market soon goingto transition frombond oS THE FLEXIBILITY IS

sentiment, Despite huvinga higher forward rute agreernents 1o bonkd AVAILABLEYY

Ulip mix, we managed to keep mar- forwards, We believe bond Se———

glns under control. In Q4. our forwards area much move favour- Prashant Trigathy,

margin was 28 percent,

Likely fallin
US crude
output may
hit Indian
OMCs' plans

SURHAYAN CHAKRARORTY
New Dot 1 May

The hkely decline in the US
crude production later this
year due to varous factors,
including slowing down of
global oil demand, might
impact the plansof Indian ol
marketing companies
(OMCs) to mmport  more
from the country, a senior
officialsaid,

The S&PGlobal Comimod-
ity Insightsin s latest Global
Crisde Qi1 Markets Short-
term Outiook forecasted that
despite the US adiministra-
ticn's push to raise domestic
crude production, skwing
global oil demand amd
uncertainey about the future
ofthe UStradeand a looming
supply surplus are expacted
to impact the country’s oil
production growth ater this
year. The changing demand
scenario could lead to an
annund decline tn output in
2026, the first year-on-year
decline in US production in
raughly a decade, excluding
the 2020 Covid pandemi.
according to the report,

“Even before the tariff
hikes. US producens were in
00 POSIToN 1o ramp up pro-
duction. This has been raised
in bilateral talks too” the
seny  refinery  official
stressal As o result, cnide
lmpeets from the US may
shrink tn late 2025, he said.
The USis pressuring Indiato
negotiate term contracts for
American energy, bur talks
have beenslow.

able instrument than bond forward

ND S EC, Awis Mie Life egrance
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Industry conducted
multiple cybersecurity
stress tests for resilience

“In this case, os many started sharing informa-
tion, we begnn updating our threat profile and
then the scenario changed,” the executive said,

Amid heightened tensions between India
and Pakistun, the Ministry of Electroaies and
Information Technology (Meity) ako Issued 8
critical advisory warning of a sophisticated
cyber threat campaign Wrgeting organsatons
inthe banking, inancial servicesand insurance
(BFSI) sactor. Cybersecurity experts noted that
while regulated industries ramped up effortsto
detect disruptions, enterprises also took proac-
tivesteps,

Sundareshwar Krishonamurthy, partoer and
cybersecurity Jeader at PwC India, sadd organ-
tsations had taken a move proactive appreach in
resporxdingto the threat, " In response, arganisas
tions have implemented vanious measures
including enlanced threar detection and
remeadiation, heightened monitaring for better
detection and Improved communication
batween various internal and external stake-
hedciers, Many have adsoconducted cyber-simu-
lation drills and red team assessments 1o
stress-test the resilience of thelrinfrastracture,”
Krishnarmurthy said.

Many conglomeratessent out internaloom-
marications warning emplovess aboul paten-
tialcyberattacks, including phishing attenyxs,
while reinforcing the importance of sacure net-
works, Staff were also instructed to follow man-
datory cvbersecurity protocols,

“Avoid connecting to pablic orunsecured wi-
i networks {such as those belonging ro hotels
andairports) forwork-related tasks, Instead, use
vour own mobile phone hotspot in such situ-
atiens,” read one advisory from a majgor con-
glomerate, isued  shortly  after  the
India-Pakistan conflict began, Employees were
also urged 10 use only authorised and licensed
software, Some firns instnacted stafftoconduct
office-rafated wark sokely on mobile phones
equippad with company-appreyed software,

TV Narendran, managingdirectorand chief

&

executive of Tata Steel, told Business Standard
that the company had long prioritisad cyber
defences. “[rrespective of this incident, we are
constantiy beeling up ourcybersecurity, and we
have been dolng this for nsany vears,” hesaid.

Firms providing cybersecunty services
added that ¢hents and enterprises had also
begun actively auditing vendor environments
1o assess their disaster recovery (DR) prepired-
ness “We were askad o show how prepared we
are if things break down. What was our Plan B?
How will we beablke to continue tooffer our ser-
vices? Every type of contingency wis being
checkad. This is the first time that the intensity
of physical audits was really ligh,” saxd a senioe
exacutive of a secunty services provider firm,

That vigilance, the executive added, may
have been key' to maintaiming operational sta-
biliry. “Yes, some government websites were
down, buit operationally, nothing major went
offfine,” v sald.

“What we've established thistimearound as
it preparedness process, 1think, neads to con-
tinue in the mainstrearm. My fesr isthat three oe
foar months down the line, the focus may fade.
This should not be a one-off. The geopolitical

issues will not die down — new ones will keep
arising,.” said Pankit Desai, co-founderand CEG
of Sequretek.

Another senior cybersecurity expert sald
hackers might have targeted government web-
sites more this tirme, but futire attacks could be
on privateenterprises “We're alsosesinga ke of
Al bor-ded attacks, and thar'’s what happened
duringthis period,” the expert said.

Maharashtra Cyber reportedly identified
seven advanced persistent threat (APT) groups
responsible for over 1.5 million cyberattacks on
critical lnfrastrucrure websites across fndia fol-
lowing the April 22 Pahalgam terrovst attacks.
nccording toa report by PTJ,

Orthese, only 130 attacks were suooesful —
reflecting a failure rate of $9.99 per cent, the
repott notad,

&>

® Wewould cefinirety like
to batld our frapchise lnthe
health insurance space as

soofn as reg ilations allow,

entity in the business of
crude petroleum and natural
gas, filed for ralsing $450 mil-
Bon I, however, did notspecify
the purpose.

ONGC Videsh also filed an
ECE intent for 8150 millon
1O faake oversaas investinents

In joint  wventures and
whotly-owned  subsidiaries,
RBIdata showed,

Mangalore Refinery and
Petrochemicals Lrd, which is
also & unit of state-owned
ONGC, fiked for ECB intent
worth$300 mitlion to refinance
debt raisect earfier through
ECHs. The funding from cotn-
merclal banks hasa maturity of
65 months

Among finance companies,
Power Fimance Camporation Lid
fiked an intent 1o raise arcund
250 milllon from banks
through a loan having o
five-venr maturity, Muthoot
Finapce filed 0 raise
$400 millica for on-leading
Purposes.

The principal repayment for
ECBs stood at $258 billion
during  April-2024-February
2025 After adjusting foe repay-
ments, net ECB Inflows were at
$20.3hillion dunngthis penod,
This is more than double the
level recorded o year ago,
according to the article State of
Economy in REI's monthly
bulletin{ April 2028,

Govt plans 360 Kw
charging points
along highways for
heavy-duty EVs

PUIA DAS
Peaw Delhl May 3

The Centre is planning to
install  higher  capacity
chargers of 360 kilowatt (Kw)
along highways, expressways
andon busstops, toreduce the
clarging time for heavy-duty
electric velicles (EVs) and
compatible premium cars,
mist 1S minutes,

To put this goal in context,
a typical 60 KW DC charger
takes about an hour to fully
chargean EV.

“We cannot expect people
to wait at charging stations, If
they hanve 10 wait, who will
buy EVs? We are
aiming for a shorter
chargingtime, A 15
minute charging
timesaccepiable,
The two main rea-
sons for increasing
chargercapacity,are
to shorten charging
duraticas and  enable
fonger distancesto be covered
oneach charge.”"agovemment
official said.

“Tlee govermment sims to
install ar least 100,000 clarg-
ing stations or DC (direct cur-
rent) chargers by 2030
Intitially, the estimate was set
ar  qoo000.  Cutrently,
chargers of 60 ¥W are being
installed in urban oreas, while
240 kW chargers are being set
up along expressways and
Iighways, following a ratio of
730, Onee all necessary
approvalks oome, the remain-

ingsranons will be covered by
360 kW chargers,” the official
further explained.

As ol March 31, the country
lad 37752 chargers across
29.277statlons.

According to the latest
Ministry of Power guidelines,
mminimum charger capacities
are 12 KW for ebactrie two
wheelers (e2w) and electric
three wheelers feaw), 60 kW for
electric four wheelers (eqw),
and 240 kW for eberric-buses
and edactric-trucks,

The new 360 ¥W capacity
chargers will specifically be
usext for heavy-duty elactric

vehicles and comnsercial
electricvehiches, such
as clectric trucks
and clectric buses.
They are
planned o be
Installed at bus
depots operated
by stide transport
undertakings, as
well as along highways

and expressways.

Under the PM Electric
Drive Revolution in Inpo-
vative Vehicle Enhancement
(PM E-Drlve) scheme. the
governmentalms to establish
a comprehensive network of
public charging stations with
varying chargst capacities
based on the type of vehicks,

The rtargets  Include
48,400 charging stations for
2w and e3w, 22100 for 4w,
and 1,800 for busesand tnicks,
with a total investment of
2,000 crore,

Duty tweaks to arrest classification disputes

“The objective is to maintain zero duty an
genuine compaonents reguired for high-
end state-of-the-an telecom equipment
prodoction, in linewith the Makein India’
Initiative, However, certain components
having independent functions are often
wined to build lange or expansive tefecom
networks. It is these components that are
likely to face 0 10 per cent BCD. The obidec-
tive may be achieved through withdrawal

Global players
may supply 18K
GPUs to India

“We are ralking to experts on
developing our chipeets,” the
minister sxid at the time.

Indin-macle GPUsare being
developed under the T10.372
crore Indial Mission. So far,
10 companies have submitred
bids to progure and supply
18,603 GPUS - far exceeding
the initial target of 10,000
undts, They have been asked to
supply 12806 Nvidia Hico
GPUs, 1480 Nwidia H200
GPUs, and madels ke the
Misand MlzooX.

In the second phase, sev-
eral global players, throogh
their Indian partmers, have
proposaed supplying an addi-
tional 15000 1o 18,000 GPLS,
thesources said.

Following the first round of
bicding, the minstry intro-
duced a continuous emmpansl-
ment process for vendors
interestad i supplying GPLUs,
with new  applications
acoepted quarterly.

Among the selected sup-
pliersintheinkial ronnd were

Jio Plartornss, Tata Communi-
catlons, and Yotts Data Ser-
vices, which is part of
Hitanandani Group, Other
shortlisted  fimes  included
CMS Computers India, Crrls
Datacentres, E2E Networks,
and Locuz Enterprise Sol-
unons,

The bids from these com-
panles yielded an average Al
oomnpute unlt cost of about
L1585 per GPLU hour for stan-
dard units and Y150 per hour
for high-performance units
This compares to a global
benchmark of $2.50-200 per
GPU hour,

To make GPU access more
affordable, the governiment is
offeringa 40 per cent discount
10 startups, researchers, aca-
demic institutions, and stu-
dents Additiomal discounts
will be available o usars who
cotnmit w six-month or vear-
bong usage contracts, These
incentives will be in effect for
the next four years, officials
sald.

or narrowing of existing exemptions, or by
way of reclassieation under a new Garill
line " sald asenior goverment official who
did not wish ro be named,

Anemall querysantwthe finance min-
istry remained unanswered until the time
of going to press. Another official said the
government aiso plans to file a spaclal
leave petition (SLP) In the Supreme Court
tochakenge the Delhi High Court’s deci-

ston in the Nokia case,

Harpreet Singh, partner, indirect tax,
Deloitte. sadda separate tariffoub-heading
with 10 per cent BCD on certain telecom
networking components would alm to
regulate exemiptions while still encourng:
ing genuine manufacturing, “Theintentis
to deny the benefit for some components
that functon Independently. Thiswill help
mitigate classification disputes,” he said.
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\WTMIiMiTED A Indian Overseas Bank { Malkapur Municipal Council

ASAHI INDIA GLASS LIMITED

\/v Marketing and Development Department il ; -

CIN: L17111TN1946PLC003270 WV &= nlst-satara
wwwiobin Central Office, 763, Anna Salai, Chennai - 600002 N

Regd. Off: SULAKARAI, VIRUDHUNAGAR > i 4 - /\ CIN:_ L26102DIT1984PLCO19r542 N

NOTICE Indian Overseas Bank invites Request for E-tender notice No.elect/2 For 2025-26 Registered Office: A-2/10, 1° Fioor, WHS DDA Marble Market, Kirti Nagar

P . . Malkapur Municipal Council invites E-tender for Mansarover Garden, New Delhi - 110015, Phone: (011) 49454900

Notice is hereby given that as per roposal (RFP) from leading Life Insurance p p cihin ' + e i n : .

, ] ; . . o S | Install d test Sol \/ Corporate Office: 3“ & 11" Floor, Tower D, Global Business Park, Mehrauli - Gurugram Road

Regulation 29 read with Regulation 47 of Companies for Selection of Life insurer/s to upp yllng, nsta Ing, commisionig and testing Solar Gurugram — 122 002 (Haryana)

B o e Tt offer Credit Life Group Insurance cover for the Street lights at Various wards, Malkapur, Tal-Karad Phone: (0124) 406221219 ; Fax: (0124) 4062244/88

2015, a meeting of the Board of Directors of] Borrowers. Details of the tender can be Dist-Satara in the State of Maharashtra. Please visit Email: investorrelations@aisglass.com, Website: www.aisglass.com

the Company will be held on 29.05.2025,

>-202° i www.iob.i website www.mahatenders.gov.in for detailed
Thursday ot 04.00 PM st the Chalrman' optained from wnwniiob.in under the tender information. g AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE FOURTH QUARTER & YEAR ENDED 31" MARCH, 2025

f:fgaéf ?ﬂiﬂf?‘;ﬁfXﬂiffeif”;‘;‘zf;ii";j. Last date and time for receipt of proposals: Sd/- ) . R Lakhs)
Results (Under Ind-As) of the Company for 04.06.2025, 06:00 P.M. (Pr_atap K_Oll) S. No. | Particulars Quarter Year Quarter Year
the Quarter and Year ended 31 March Deputy General Manager Chief Officer ended ended ended ended
The above details can be viewed on the 14.05.2025 (MDD) Date-14/05/2025 Malkapur Municipal Council 31.03.2025 | 31.03.2025 | 31.03.2024 | 31.03.2024
website of BSE, at www.bseindia.com. Audited Audited Audited Audited
Place: Sulakarai, For VTM LIMITED

_;/;“:Jd;;gzgsaf» %E&%ﬁ?’sﬁﬁﬂf 1 Total Income from Operations 1,18,864 462,647 1,10,741 4,36,586
Date - 1305 2 Net Profit for the period (before Tax, Exceptional and / 12,432 48,094 10,032 44,257

or Extraordinary items)
3 Net Profit for the period before tax (after Exceptional 12,432 51,277 10,032 44,257

and / or Extraordinary items)

'] 4 Net Profit for the period after tax (after Exceptional 9,154 36,730 7,325 32,505
and / or Extraordinary items)

WEAR THE CHANGE 5 | Total Comprehensive Income for the period 8,825 35,996 7,380 32,561
DOLLAR INDUSTRIES LIMITED [comprising Profit for the period (after tax) and
h hensive | f
(CIN : L17299WB1993PLC058969) Other Comprehensive Income (after tax)]
Registered Office : OM Tower | 15th Floor | 32, J.L.Nehru Road | Kolkata - 700 071 | West Bengal | India 6 | Equity Share Capital 2,431 2,431 2,431 2,431

Phone No : 033-2288 4064-66 | Fax : 033-2288 4063 | E-mail : investors@dollarglobal.in | Website : www.dollarglobal.in 7 Reserves (excluding Revaluation Reserve) as shown 2132914
in the Audited Balance Sheet of the previous year o

8 | Earnings Per Share (of ¥ 1/- each) (for continuing

Extract of Audited Standalone and Consolidated Financial Results for the Quarter and Year ended March 31, 2025

([ In Lakhs) . . X "
Standalone Consolidated ?:)dBd;zi%ontmued operations) (not annualised) 250 i507 - 1540
Particulars Three Months Ended Year Ended Three Months Ended Year Ended (b) Diluted 3.80 15.27 3.04 13.49
31-03-2025 | 31-12-2024 | 31-03-2024 | 31-03-2025 | 31-03-2024 | 31-03-2025 | 31-12-2024 | 31-03-2024 | 31-03-2025 | 31-03-2024 KEY STANDALONE FINANCIAL INFORMATION FOR THE FOURTH QUARTER & YEAR ENDED 31" MARCH, 2025
(udited) | (Unaudited) | (Audited) | (Audited) | (Audited) | (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) i (% Lakhs)
Total Income from Operations 53,657.07 | 37,781.15 | 48,836.91 | 168,218.50|154912.90 | 54,912.60 | 38,072.76 | 49,995.98 | 171,045.97| 157,227.45 . No.| Particulars ‘m';z’ e’l’]‘;ﬁ;’d ‘i‘m"d’ e"':izfd

Net Profit for the period (before Tax, Exceptional and/or Extra-ordinary items #) 3,826.63 | 2,660.92 | 4,397.05 | 11,754.83 | 11,866.99 | 4,101.46 | 2,709.60 | 4,627.85 | 12,383.13| 12,172.51
31.03.2025 | 31.03.2025 | 31.03.2024 | 31.03.2024

Net Profit for the period before tax (after Exceptional and/or Extra-ordinary items #) | 4,145.49 2,660.92 4,397.05 | 12,073.69 | 11,866.99 | 4,101.46 2,709.60 4,627.85 12,383.13 | 12,172.51 - - - -

Net Profitfor the period after ta (after Exceptional and/or Exra-ordinary tems#) | 3,089.93 | 194547 | 3,20191 | 9,033.15 | 8.939.04 | 298510 | 1,995.16 | 3,350.88 | 9.222.03 | 9.137.01 . Audited Audited Audited Audited

Total Comprehensive Income for the period [Comprising Profit/ (Loss) forthe | 3,144.27 | 1,045.47 | 3,217.29 | 9,113.57 | 9,003.96 | 3,040.70 | 1,995.16 | 3,380.29 | 9,303.71 | 9,206.96 1| TotalIncome from Operations 1,11,548 4,34,782 103,363 | 417,726

period (after tax) and Other Comprehensive Income (after Tax)] 2 | Profit before tax 12,279 52,743 10,229 45,380

Equity Share Capital 113432 | 1,134.32 | 1,134.32 | 113432 | 1,134.32 | 1,134.32 | 1,134.32 | 1,134.32 | 1,134.32| 1,134.32 3 Proff aftor iax 9138 38,910 7,606 33,553

Reserves (excluding Revaluation Reserve) 85,350.22 | 77,938.13 - - - 84,459.62| 76,975.87 1 Theabove <ractof the detaled P —— 2l Results filod with the Stock Exch dor Requlation 33
. — —— , . The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation
Eamings per share (of 22/ each) (for confinuing and disconfinued operafions) - of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial

Basic and Diluted (Not Annualised for the quarter)* 5.45 3.43 5.65 15.93 15.76 5.16 3.52 5.83 16.05 15.90 Results are available on the websites of BSE and NSE at www.bseindia.com & www.nseindia.com respectively and on
company's website at www.aisglass.com which can also be accessed by scanning Quick Response Code provided below.
# Includes Exceptional and/or Extra-ordinary items (Refer note 1 below)). * Not Annualised except for the year ended March 31, 2024 and March 31, 2025. 2. The above financial results have been reviewed by the Audit & Risk Management Committee on 13" May, 2025 and approved
Notes: by the Board of Directors attheir meeting held on 14" May, 2025.
1 The above is an extract of the detailed format of Quarterly and Yearly Audited Financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and 3. The financial results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified
Disclosure Requirements) Regulations, 2015. The full format of the aforesaid Financial Results are available on the website of BSE (www.bseindia.com), NSE (www.nseindia.com) and on under the Companies (Indian Accounting Standards) (Amendment) Rules, 2015 as amended by the Companies (Indian
the Company's website (www.dollarglobal.in). E Accounting Standards) (Amendment) Rules, 2016, recognition and measurement principles in Ind AS 34 Interim Financial
2 The Board of Directors of the Company has recommended a dividend @ 150% ( 3.00 per equity share) on the face value Z 2/- each (fully paid up). Reporting prescribed under Section 133 of the Companies Act, 2013 read with rules issued thereunder and the other
3. The Company has prepared the Consolidated Financial Statement on quarterly basis and the Consolidated Financial figures include joint venture of the Company viz. Pepe Jeans By Order of the Board of Directors accounting principles generally accepted in India.
Innerfashion Private Limited and subsidiary viz. Dollar Garments Private Limited. For Dollar Industries Limited 4. The Board of Directors have recommended a dividend of Rs. 2/- per equity share of face value of Re. 1/- each for financial year
Sd/- 2024-25. The paymentis subject to approval of the shareholders at the ensuing Annual General Meeting of the Company.
Vinod Kumar Gupta 5. The Company has commenced commercial operations at Float glass plant at Soniyana on 25" March, 2025.

Place : KOLKATA (Managing Director)
Date : 14th May, 2025 DIN: 00877949

¢ (OUR COLLECTIONS e
WINTERCARE [DDOL}I;&B' ‘RAINGUARD NF

For and on behalf of Board of Directors

Place: Gurugram Sanjay Labroo

Scan the QR code to view the results

Date: 14" May, 2025 on the website of the Company Chairman & Managing Director
Regd. Office: Belagondapalli Village, Thally Road, Denkanikottai Taluk, Krishnagiri Dist., Belagondapalli - 635114,
Tamil Nadu, India Phone : 04347-233508, Fax : 04347-233414, E-mail : secretarial@taal.co.in, ' '
Website : www.taal.co.in, CIN : L62200TZ1988PLC014460
EXTRACT OF THE STATEMENT OF CONSOLIDATED FINANCIAL RESULTS TATA
FOR THE PERIOD ENDED MARCH 31, 2025 (Rs. LAKH) T T CAPITAL Ll MITED
Sr, . Three Months Ended | ~ Year Ended | Three Months Ended l\ ’\
No Particulars March31,2025 | March31,2025 | March 31,2024
(Audited) (Audited) (Audited) .
1| Revenue from Operations 1,238.07 4,061.69 81851 Corporate Identity Number : U65990MH1991PLC060670
2| Profit before exceptional items and ta; 783.25 2,343.11 365.45 . . . . .
3 Prof:tbeforet:x e . 783.25 234311 365.45 Registered Office : 11" Floor, Tower A, Peninsula Business Park, Ganpatrao Kadam Marg, Lower Parel, Mumbai - 400013.
4| Profit after tax 612.25 1,807.56 252.30 i
5| Total comprehensive income for the period 634.06 1,829.37 221.29 Tel: 022-6606 9000
6| Paid up equity share capital (Face Value Rs. 5 per share) 1,275.03 1,275.03 1,275.03 itar H HE H
7| Reserves excluding revaluation reserves 12,958.66 12,958.66 11,766.80 Website: WWW.tatacapltal.com Email: |nvestors@tatacapltal.com
8| Earnings / (Loss) per share (of INR 5/- each) B B
(not annualised): Extract of Financial Results for the quarter ended March 31, 2025
a) Basic earnings / (loss) per share (INR) 2.40 7.09 1.00 .
(b) Diluted earnings / (loss) per share (INR) 240 7.09 1.00 (Rs. in crore)
EXTRACT OF THE STATEMENT OF STANDALONE FINANCIAL RESULTS Rs. LAKH Standalone Consolidated
FOR THE PERIOD ENDED MARCH 31, 2025 (Rs. )
Three Months Ei Year Ei Three Months Ei
Particulars ﬁi,c,‘,’?,ﬂszoz";’ - M;:.: 3: dzeodz5 ﬁimﬁ’;ﬂ,ioz"fe" s Quarter ended Year ended Quarter ended Year ended
(Audited) (Audited) (Audited) r. Particulars
Revenue from Operations 1,238.07 4,061.69 818.51 No. March 31, | March 31, | March 31, | March 31, | March 31, | March 31, | March 31, | March 31,
Profit before exceptional item and tax 783.31 2,343.17 365.51
Profit before tax 783.31 2,343.17 365.51 2025 2024 2025 2024 2025 2024 2025 2024
Profitafter tax____ i 612.31 1,.807.62 252.36 Audited Audited Audited Audited Audited Audited Audited Audited
Total comprehensive income for the period 634.12 1,829.43 221.35
Notes : 1. The audited consolidated financial result and audited standalone financial results have been reviewed by the Audit 1 Total Income from operations 5,695.63 3,892.48 21,.940.08 13,309.11 7.508.81 5,009.75 28.,369.87 18,198.38
Committee and approved by the Board of Directors at its meeting held on 13th May, 2025. The statutory auditors have expressed X K
an unmodified audit opinion on these results. 2. The above is an_ extract of the detailed format of financial results filed with stock 2 | Net profit/(loss) for the period
exchange under Regulation 33 of the Securities and Exchange Board of India ( Listing Obligations and Disclosure Requirement) (before tax, exceptional items) 889.06 951.36 3,375.38 3,208.63 1,368.50 1,010.87 4,918.56 4,392.03
Regulation, 2015. The full format for three months and year ended March 31,2025 are available on the BSE Limited website (URL: § .
www.bseindia.com) and on company's website (www.taal.co.in). The same can be accessed by scanning the QR code provided 3 Net prOﬁt/(lOSS) for the perlod before tax
below. e (after exceptional items) 889.06 951.36 3.375.38 3.208.63 1.368.50 1,010.87 4,918.56 4,392.03
of P : : : : - -
- For and on behalf of the Board of Director 4 Net proﬁt/(loss) for the period after tax
Place: Bangalore Manaziank: i)ri‘rlejél:; (after exceptional items)
Date : May 13, 2025 DIN: 05234273 Attributable to owners of the Company 65479 77692 | 259428 | 249245 1,05170 783.05 | 3.664.66 | 3.150.21

5 | Total Comprehensive income for the period
[comprising profit/(loss) for the period (after tax)
and other comprehensive income (after tax)]

Attributable to owners of the Company 370.96 1,064.62 2,406.82 275774 749.47 989.07 3,509.87 4,098.31
Sl E M E NS 6 | Paid up Equity Share Capital
(Face value : Rs. 10 per share) 3.799.93 3.746.41 3.799.93 3.746.41 3,762.44 3,703.05 3.762.44 3,703.05
. . . . 7 | Shares pending forissuance 416276 - 4162.76 - 4162.76 - 416276 -
Unaudited Standalone and Consolidated Financial Results 8 Instruments entirely equity in nature 1.808.00 - 1.808.00 - 1.808.00 - 1,808.00 -
for the second quarter/ half-year ended 31 March 2025 9 | Reserves (excluding Revaluation Reserve) 1832815 | 15706.01 | 1832815 | 1570601 | 23.45861| 1971408 | 2345861 | 19,714.08
The Board of Directors of Siemens Limited (“the Company”), based on 10 | Securities Premium Account 5.128.58 5,094.47 5,128.58 5,094.47 5,074.29 5.046.86 5,074.29 5,046.86
the recommendations of the Audit Committee, at its meeting held on 1 Net worth 27,734.65 19,776.92 27,734.65 19.776.92 32,587.82 23,54019 | 32,587.82 23,540.19
13 Mav 2025 has anproved the unaudited standalone and consolidated 12 | Paid up Debt Capital / Outstanding Debt 1,47120.90 | 1,00,211.22 | 1,47120.90 | 1,00,211.22 | 2,08,225.51 | 1,47,506.02 | 2,08,225.51 [1,47,506.02
. y ! PP 13 | Outstanding Redeemable Preference Shares 330.52 795.39 330.52 795.39 330.52 795.39 330.52 795.39
financial results for the secpnd qu.ar.ter / ha.If-year eaded 31 March 14 | Debt Equity Ratio 530 507 530 507 639 627 639 627
2025, which have been subject to limited review by Price Waterhouse 15 | Earnings Per Share
Chartered Accountants LLP, Statutory Auditors of the Company, in (of Rs. 10/- each) (for continuing and

. — . . discontinued operations)
terms of Regulation 33 of SEBI (Listing Obligations and Disclosure

- ; - Basic *1.66 *2.07 6.60 678 *2.67 *2.09 9.32 8.57
Requirements) Regulations, 2015. - Diluted *166 *2.07 6.60 678 *2.67 *2.09 932 857
The aforementioned financial results along with the limited review 16 | Capital Redemption Reserve 5.75 5.75 575 5.75 575 575 5.75 575
reports of the Statutory Auditors thereon are available on the website 17 | Debenture Redemption Reserve N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
of the Company https://www.siemens.com/in/en/companylinvestor- 18 | Debt Service Coverage Ratio N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.

. . . . 19 | Interest Service Coverage Ratio N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
relations/financial-results.html and can also be accessed by scanning
the Quick Response (QR) Code given below: (* Not annualised)

Notes: -

1 The above is an extract of the detailed format of quarterly / annual financial results filed with the Stock Exchange under Regulation 52 of the Securities and
Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of quarterly / annual financial results are
available on the website of BSE Limited (www.bseindia.com), National Stock Exchange of India Limited (www.nseindia.com) and website of the Company
(https://www.tatacapital.com/about-us/investor-information-and-financials.html).

2 For the other items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the pertinent disclosures have
been made to the stock exchanges and can be accessed on the website of BSE Limited (www.bseindia.com), National Stock Exchange of India Limited
(www.nseindia.com) and can be assessed on https://www.tatacapital.com/about-us/investor-information-and-financials.html.

Place : Mumbai

Date: 13 May 2025 For Siemens Limited 3. The figures for the quarter and year ended March 31, 2025 includes the effect of merger of Tata Motors Finance Limited with the Company and are therefore not
' o Sunil Mathur comparable with figures of the previous quarter / year.
Siemens Limited Managing Director and For Tata Capital Limited
Registered Office: Birla Aurora, Level 21, Chief Executive Officer
Plot No. 1080, Dr. Annie Besant Road, Sd/-
Worli, Mumbai - 400030 .
Corporate Identity Number: L28920MH1957PLCO10839 Rajiv Sabharwal
Tel: +91 22 6251 7000; Fax: +91 22 2436 2403 Place: Mumbai Managing Director & CEO
E-mail / Contact: Corporate-Secretariat.in@siemens.com
| www.siemens.co.in/contact Date: May 14, 2025 DIN: 00057333

Website: www.siemens.co.in
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Boceing wins $200 bn order from Qatar

The largest-ever deal for US planemaker comes during Trump's visit to the Gulf nation

AGENCIES
11 f-hy

Boeing Cowon an order from Qatar
Alrways amid a flurry of deals
between Gulf nations and the US
during President Donald Trump’s
visit to the region,

The agreement signed by the
Doha-based carrieris for 160 alrerafy,
according to the White House, (n
what it said isthe largestorder in the
American company’s history,

The commatment provides a big
commercial win for Boeing, which
has come under pressure from
Trump for delays on the latest Air
Force Cnepresidentinl jes. Qutar has
long been a loyal Boeeing customer,
though the carrier aso flies & Large
fleet of Alrbus SE short- and long-
haul aircraft,

recover after more than a decade of
war that devastated the economy
and triggered one of the worlds
worst humanitarian and refuges
crises, Trump sasd Wednesday in
Riyadh, The meeting between heads
of the two countries was a first since
2000, when BillClinton was in power
and myet Assacd’s father, Halez.

Saud! Arabla and its Gulf
panners have been keentopullSyria
out from the orbit of Tran, their chief
regaonal rival anxd a key backer of
Assad. Sanctions redief would allow
for lermational Lovestunsnt
stabilize and rebuldd the war-tom
country, anxi prevent the resurgence
of militant groups such s
Islamic State,

Trursp started  his  fous-day
Middle East tourcultivating ieswith
Saudi Crown Prince Mohammed Bin

Widebody aircraft Salman,  prioritizing
have been In lhighet dealmakingand argely
demand since the pan- TRUMP SAID THE aligning himseif with
demic as global roates US WOULD the foreign pobcy goals
recpened and airlines EXPLORE of the oil-och king-
sought to  replenish NORMALISING damsde-facto keader,
their aging fleets. RELATIONS WITH Prance Mohammed,

The deal was SYRIAADDINGTO . aBS s he's com-
anpouned during A PLEDGE TO LIFT manly known, sat inon
Trump'svisitto Dohaas SANCTIONS the mesting with
partofa four-day trip e AGAINST THE Sharaa, a former mili-
the Gulf. Trumparrived  NEW GOVT tant who jeined Al
In Qazaron Wednesday, Qaeda In Imaq to fight
where hewasgreeted by American troops after

the country’s ruling emir, Sheikh
Tamim Al Thani.as he kicked olTthe
second Jeg of his three-nation
Middle East toar this week.

Inastunningengagementearlier
in the day in Saudi Arabia, Trumg
met with Synia’s pew leader, Alimad
al-Sharaa - who as an insurgent had
spentyears imprisoned by LIS troops
in Iraq, Trumg said the mpproche-
ment with Syria came at the urging
ol Saudi Crown Prince Mohamimead
bin Salman and Turkish Presidenst
Recep Tayyip Erdogan.

Trompsaid the USwould explone
normalizing relations with Syria
after the toppling of longrime auto-
crat Bashar al-Aszad, adding to a
pledge to lift sanctions against the
country’s new government.

Strengthening tes with Syria's
Islamist-led administration “gives
them a good. strong chance™ to

IN BRIEF

Chip giant AMD

the 2003 US invasion,

“With the support of leaders in
this room, and the great leaders you
are, we are currently exploring nor-
malizing relations with Syria's new
government,” Trump said during a
US-Gulf  Cooperation  Council
St in the Sandi capital

"It gives them achance for great-
ness,” he continued, “The sanctions
were really crippling, very powerful,”

When Syrions rose up against the
Assad regime in 2013, Shama estab-
listied an Al-Qaeda affiliate in the
country, but later disavowed ties
with the tlerrorist group, In
December, I led the surpriss rebel
offensive that captured the Syran
capital of Damascus and ousted
Assad,

Sharaa has since gone out of his
WaY L0 peove to intermational govems-
ments that he’s a changed man and

announces new $6bn

REUTERS
14 \(3‘/

Fd v, K

that his administration shouldn’t
pary the price for the Assad era,

His regional backers — namely
Qatar, Sandi Amabia and Turkey —
have pushed hard for the repeal of
US sanctions, arguing theyre a

maor obstacletorebuildingand sta-
bilizing a highly strategic Middie
Eastern state previously under the
influence of Moscow and Tehran,
Agsad's main foreggn patrons.

Any US sanctions relbaf or nor-

Abaove: US
President Donald
Tramp (left) meets
Qatar's Emir
Tamim bin Hamad
Al Thani, in Doha,
Qutar, on
Wednesday

FRCTOC REUTERS

Left: Trump with
Syria's interim
President Ahmad
al-Sharaa, in
Rivadh, Saudi
Arabia, on
Wednesday

PRaTO AP

e
-

malisation with Syra may spark
fresh tensions with ksrael, which
has issued constant wamings about
Sharaa’s government anc carried
out alrstrikes in Syria  since
Assad's ouster.

US rescinds curbs
on Al chip exports

AGENCIES
14 May

Afrer a week of promises to altet
the policy, the US Department of
Commerce has rescinded a Biden-
eranilednetotake effect Thursday
tha placed firndtson the numberof
artificial intelligence chips that
could be exported to certain fnters
naticnal markets without foderal
approval. This appraach had
drawn strenuous objections from
1S allies and companies including
Nvidia Corp and Oracle Corp

Undler the moveannoanced on
Tuesday by the Commerce
Department, the US s rescinding
the so-called Al diffusion rule
launched by President Joe Hiden
that created three broad tiers of
access for countres seecking Al
chips and wonld have taken effect
May15s. Insteadt. the Trump admin-
istration  is drafting 1ts own
approach and could shift toward
negotiating individual deals with
oountries, according o people
familiar with the marter,

The agency saidit'salsoissuing
guidance to make clear that using
Huawei Technologies Co's Ascend
Al chips “anywhere in the world
violares LS exportcontrols,” Andir
plans towarn the pubbc about the
potential consequences of allow-
ing US Alchipstobe usad in devel-
oping Chinese Al models.

Blden’s regulations “would
have undermined US diplomatic
relations with dozens of countries
by downgrading them to second-
versans.” the Comnserce Depart-
ment said in astaternent Tuesday,
adding that it will publish a notice
thatl formalises the rescisson of
1he rule and issue a replacement
“inthe future,”

Changes to the Al diffusion
frarnework, which Biden released
during his fina) week in offioe, are
emergingduring President Dorald
Trump's visic to the Middle East,
where a number of nations have
bristled at the latest restrictions,
Trumg's replacement regulations,
which people familiar with the
marter said will alim to strengthen

Changing stance

& The USis rescinding Al
diffusion rube launched by
farmer Prisident Joo Biden

® The rule, intially sat to taka
affect on May 15, craated three
broad tiers of access fof
COuntres seeking Al chips

= Trump administration is
drafting s own approach and
could shift toweard negotiating
ndividual deals with countries

® Both Trump and Biden officals
have seught to arack down on
China semicenductor ambtans

= They belene advanced chip
and Al technology could lend
Beijing 3 military edge

controls cn chips abroad. are seill
taking shape.

The Commerce Department
said inits statement that whateser
comesofit willbe “atold, inclusive
strategy to American Al technol-
ogy with trusted foreign counsries
arcund the world, while keeping
thetechnoiogy out of the hands ol
our adversaries.”

The policy debate, which
remains ongoing, centers on the
question of bow to regulate semi-
conductor shipments (o places
outside of China Both Trumpand
Biden officials have scaght to
crack down on Beijing's semoon-
ductor ambitions, over concermns
that advanced chip and Al
technology coudd lend China a
military edge,

Scrapping the Al diffusion
framework won't change the
neasures trgeting China, which
Trump  recently  toughened.
Rather, it would provide fresh
opportunities for othercountries
Lo pegotinte their own chip access
The US first imposed sweeping
restvictions on advanced chip
sales to China in 2022, and has
ratcheted up those measures sev-
eral times to encomypass o broader
swath of sericonductors and a
growing lisz of countries.

Tesla explores new pay deal for Musk Pakistan receives

= Board Chair sold $198 million  S1 Pas second

share buyback plan

Chip designer Advanced Micro Devices sald
on Wednesday irs board has npproved a new
£6hllvon share buyback program, boostingits
totad repurchase authornty toabout S0 billion.
Shares of the Santa Clara, California-based
company extendad earlier galns, rising as
much &5 6.4 per cent in premarket trading
“Our expanded share repurchase program
reflectsthe Boardsconfidence in AMD s stra-
tegie direction, growth prospects, and ability
toconsstently generate strong free cash flow,”
AMD Chief Executive Liss Susaxd in a state-
ment, The buyback program hias no termina-
tion date, the company sid, REUTERS

EU prepares to impose
much higher tariffs on
imports from Ukraine

The Ewropean Unlon (EU) 1s preparing o
apply much higher tariffs on imports from
Ukrainewithin weeks, hitting Kyivseconomy
ara crucial tinee in jrs fight against Russian
pagression, the Financial Times reported on
Weadnesday, citingdipboenats. The proposal,
recently sent 10 EU member states, would
drastically cut the tarifl Tree quotas of agricul-
tural prodiscts " s lifeline for Ukraine's farmers
anct budgst, FT° said. The European Unson
alsoapproved a seventeenth sanctions packs
age on Russa, French foreign minister Jean-
Neel Barrot told BFEM TV on Wednesday,
addirng thar the bloc woukd now num o work-
ingon further. toughersanctions mccordina-
thon with the United States, AGENCIES

Workers go on strike
to protest job cuts
at Ford Germany

Workers ar Fords two car plants in the
German clty of Cologne went on strike on
Wed nesday, protesting thousands of planned
jobeutsacross the US autamaker s Buropean
operations. The cuts at Ford reflect a broader
shake-up in the car sector as commpanies like
Votkswagen, Nissun and General Motors axe
jobs In response to new competition from
Ching, weak demandand the costiy transtion
toelectrification, Steikingworkess gathered in
front of one of the Cologne plants, holding
aloft a red banmer with the slogan “Fight for
everyjob,” “The strike costsacoupleof milhion
euros in Josses,” works' council head Benja-
min Grisshka sasd from the edge of the picket
tine, referring to the halt in production as a
result of the 24-hour walkout, “So it hurts. |
wietikd be surpeised if the Ford plants don’t
invite ss for further talks tomorrow over the
coursaof the day.” REUTERS

ELLEeTY NresEsastE Ry TErEEANTE R R ARy Frrrnareeen

Tesla's board has formed a special
committes to review chief axecu-
tive officer (CEQ) Elon Musk’s (pe-
turedy compensation, whach could
result in o new stock optsons pack-
age, the Flnancial Times reported
on Wednesday.

The two-member committee
comprises Teska board Chair Robyn
Denhiolm and independent board
member Kathleen Witson-Thoap-
son. the newspaper reported. citing
several people familiar with the
matter,

Tests did not immediately
respond 1o a Reurers request for
comment outside regular business
hours, Denbolm and Wilson-
Thompson also did not responed to
reguiests foe comiment.

The committee will asoconsider
alrernative ways to compensate
Musk for hispastworkif Tesla’s 2018
pay package m0't reinstated through
a court appeal. the FT said, adding
that any new stock options would
depend on the company meeting
financial, operational and share
price targels.

1112024, a Delaware coart vosded
Mussk's 2008 compensation package,

valuedarover$sobilllon, citngthar
the Tesla board’s approval process
was flawed and unfair to share-
holders. Musk kicked off an appeal
InMarch against the oeder, clainiing
a tower court judge made multiple
legal errorsin rescinding the record
campensation,

Tesla 3 at a turning point as
Musk, its largest shareholder withia
13per cent stake, shifts focus fromn
promised affordable EV platformto
roboeaxis and humanoed robots,
pesitioning the company rmore as
an Al and robotics firm than an
automaker.

stock against Musk advice

AARON KROUKRERECCA F ELLIOTT
& JACK EWING
o Moy

In March, after o steep decline in
Tesla's share price, Elon Musk told
emplovees, “Hangontoyourstock,”

The chair of Tesla'sboard, Robyn
Denholm, has not heeded his
advice, Denholm has made $108
million in the past six montls sell-
ing Tesla stock that she eamed for
serving on the board, according toa
New Yark Times analysss of secur-
ties Alings,

That brings her total profitonthe
saleof Tesla stock to more than $530
millioa since becoming the board's
leaderin late 2018, far move than ber
peers hive made at the most vaku-
able US firms during that time, the
analysisshows

The share sales ralse questions
about Denholm's confidence In
Tesla's prospects. Her most recent
sales, executed under a prearmangad
trading plan filed last summer,
came as Musk, the company's chief

EARNINGS CALL

executive, took a HINe~<ConsIming
role in the Trump adiminisration.
Tesla'scarsales have plunged panly
bacause Musk's political activities
have turned off some car buyers,
The company'squarterly profit fell
in the first three months of 202501l
lowest level in four years.

Denhalmeamed the right tobuy
those shares. known as stock
options, for serving on the board, a
part-time position, Tesla granted
the options between 2014 and 2020,
and 1ts share price has soared since
then, giving Denholm the right to
buy shiazes for a Jot Jess than their
current price. Last week, for
example, she bought more than
nzoooshares for$z4.73 aplece and
sold them the sanwe day for more
than £270. Robyn Dénholm filed o
stock sale plansoon after Elon Musk
endotsed Donald Trumgp for presi-
dent. The firs: sale came the week
after Trump was elected.

£2025 The New Yook Tines
News Service

tranche from IMF

14 May

The International Monetary Fuoxt (IMF) b disbursed a
second tranche of $1.023 billion under the Extendad Fund
Facility programime for Pakistan, the centmd bank said on
Wednesday. The disbursement of the second tranche
comes on a day when the International Monetary Fund
{IMF; is holding virtual discissions on Pakistan’s
upccmning budget as the visit of 113 massion to siamatad
was defayed due to sacurity concerms In the region.

The foderal government s planning to unvetl the

budge [or fiscal 2025-260n June 2,

The IMF talks wall comtinue until May 16. The amouant

was approved last week by the IMF
board underthe ongoing Exrended
Fund Facility {EFF) and allowed an
additionalarmngement forthe $1.4
billlon Resifience and Sustainabil-
ity Facility (RSE).

Thedassintorelease thefunds
came after the IMF expressed satis-
faction on the first review of Paks-
1213’8 economie reform programme
supported by the EFF Amange-
ment. the bank sald.

DISBURSEMENT
COMES ON A DAY
WHEN THE IMF
IS HOLDING
VIRTUAL
DISCUSSIONS ON
PAKISTAN 'S
UPCOMING
BUDGET

The IMF noted that Pakistan’s policy efforts under the
EFF hadalready deliverad “significant progress” instabil-
1sing the economy and rebuilding confidence, amidst a

challergdng globnl environment.

Pakistan is beavily dependent on the IMF batlout pack-
age which helped to shore up its dwindling reserves, The
country got backing of the fund ata critical lime kst year
when it wasonthe verge of bankmpeey and was saved by
the lender by provading 33 billion on a short term basis

[Foxconn’s profit
surges, outlook
clouded by levies

Taiwan’s Foxconn, the world's largesz contract
olectronies maker, said on Wednesday
quarterly profit kept o1 per cent, beating fore-
casts, thankstostrorg demand for Alservers,
although the outlook was overshadowed by
tarff uncestainty.

Net profit for Jannary-March for Apple’s
top iPhone assembler and Nvadia's server
makercame inat TSq212 billkon (3r.39billloa),
versusthe T€328 billlon average of 33 analyst
estimates compiled by LSEG,

Chairman Young Lin said on an earmings
call that US tanifTs will bring more challenges
and his outheok for the full year was nwovecau-
tious than previously, A Sino-US trade spat
coulddirmnprospects for Foxconnsoutkok this
vear, asil hasa majer manufcturing presence
i China, though Washirgton and Beijing on
Monday agreed wslash tariffs. QEUTERS

Sony forecasts flat
profit this year, sees
$700 mn tariff impact

Sony Group Corp offered an underwhelming
forecast for the year ahead, with the burden of US
tanilTs wiping oul expeciations foran increasein
opetating profit

The emtertainment-focused group said on
Wadnesday that it sees a 100 billion ven ($700
milbon) impact from US levies in the yvear o
Marchandexpactsan operatingprofit of1,281ril-
Hon yen. Even withcut the wariffs, Sony's peojec-
tion fell shy of the average analyst estimate of 1.5
trillon venand isessentially flat compared tothe
wearconchided in March 2028

The pew cuaticok came alongside the
anpoutcement of ashiare buybackof as much as
250 billson yen and the timeline for a partial spi-
noffof Sony's financial unit. Sony said itplansto
list the financial operation on Sept. 20 and will
BLATT to treal it as a discontinued business in its
accounting from the current quarter. SLOOMEERG

Burberry plans 1,700
job cuts; full-yr profit
beats expectations

British luxury brand Burbeny on Wednesday
said it would cut 1,700 jobs globally as it tries to
cut costs and turn the business arcund, while
adjusted operaring profit for its full year ending
March 29 beat expectations.

Burberry, in the early stages of a turnarcund
plan led by chiefexecutive officerJoshua Schal-
mian, narrowly avoicded a Joss for its 2025 linan-
cial year wirhan adjusted operating profit of 26
million pounds ($34.55 million), beatlng ana-
fysts' estimate of 11 million pounds,

Schulman took over last yvear and shifted
Burberry sstrategy and marketing tofocus more
onwenclicoats and scarves after the brand was
bruised by product missteps, excessive price
fhikes, and a broader luxury downturm

Fourth-quarter comgxarable sales weredawn
6 percent, better than analysts' average forecas
for a7 percet decline, REUTERS

IMF sctto release
S1.3bnto B'desh

The Internatlonnd Monetary Fund (IMF) ks sat to releass
$1.2 billion to Bangladesh in June, after completing a
fourth review of it$$4.7-hallon loan programme and a key
breakthrough in talks on exchange rate reforms, the
finance ministry said,

The funds, covering both the fourth and Afthtranches,
had been held up as the IMF pressed for greaterexchange
rate flexibility, partscularly the adoption ol s crawling peg
mechanism.

The fourth review in Dhaka in Apeil was followed by
further discussions during the Bank-Fund Spring Meet-
ings in Washington DC that month, focused on critical
reforms inrevenue management, fscal pofoy, and the for-
elgn excliangs regime.

"After carefully reviewing all the issues ... both parties
have agreed on the revenue management, currency
exchange rate and other reform frameworks"The finance
ministry sakd in astatement on Weddnesday,

REUTERS
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Courting reform
The new CJImust address case pendency

The swearing in of Justice Bhushan Ramkrishna Gavas as the sand chief justice of
the Supreme Court offers a reminder of how equal access 1o opportunity can
smooth India'sbumpy road to social inclusion. Justice Gavai is, however, only the
second Dalit to head the Supreme Court — after Justice X G Balakrishnan —and
oneofonly seven Supreme Coust judges fromthe community sincethe apex court
was established in 1950, an indicator perhaps of the distance Indin has 1o travel
towards genuine soctal equality. Justice Gavai's early carcer partly reflects these
hurdles. Typlcally, under Article 124(3) of the Constitution, to qualify for appoinz-
ment asa Supreme Court judgs aperson needstobe a high court judge for five years
or an advocate of a high court for at least 10 years. Justice Gavai served asa high
court judge for 16 years before being appointed to the Supreme Court in May 2010,
As he frankly acknowlaedged after his appointment, his elevarion tothe apexcourt
was fast-tracked by abour rwo years chiefly because the government needed 1o
ensure diversity on the Bench,

Justice Gaval has been part of several seminal apex court judgments — among
them, uphelding the revocanion of Jammu & Kashmir's special status, the one on
demonetisation, allowing states to create sub-categories within the Scheduled
Castes for reservation purposes, and striking down the electoral bond scheme for
political funding, Among the more politically sensitive cases in his docket as he
takescharge aschiefjustice isthe validity of the WagftAmendment) Act, 2025 Like
his predecessor Justice Sanjiv Khanna, be will have just six months in office, till
November. Though this does not leave much scope for the deep institutional
reform that the Supreme Court badly needs, he hashis predecessar stenuretoserve
as a model of low-key effictency In addressing the art of the possibie. Justice
Khanna addressed the vexed issue of the collegium process of appointments by
introducing a mechanismtomeet and interviewcandidates selected for high court
Judgeship, which added a measure of integrity toa processthar has been under fire
from the execurive for some vears. His decision 10 mandate disclosing assets
acquired by sitting Supreme Court judges added a critical measure of integrily 1o
an institution whose credibility has suffered in recent years,

Despite his measured style and practical approach, Justice Khanna leaves for
his successor the vexed tssue of pending cases. Accordingtothe Supreme Court's
data, case pendency remains a critical issue. Despite Justioe Khanna's best efforts
tounclogthe docket by identifying ofd and infructuous cases, acceleratingtheo dis-
posal rate of criminal cases alone by over 100 per cent, and adjudbcaring over half
the cases of mator-accident claims, the number of pending casesisstill huge atover
80,000, principally because the rate at which new cases are being instituted exceeds
the number of cases being disposed of. The number of Constitution Bench casesis
alsoworryingly high.Some 20 main casesand 293tagged cases{that is, thosecases
that are linked 1o ather cases) are pending among nve-judge Benches. Though his
tenure is short, Justice Gavai has emulated his predecessor in declaring that he
would not aocept any gosvernment post after he retires. As a means of restoring
publictrust inthe higherjudiciary, that is a reassuring first move.

One for the roads
Sustainable transport needs policy recalibration

The government's deciston 1o add a “sustainable transport” mission 1o its
National Action Plan for Climate Change (NAPCC) will mark the first inclusion
inthe NAPCC inovera decade, The NAPCC mission for sustainable transport will
encompass all the key elemants of transport — from roads, railways, ports, ship-
ping, and civil aviation. The real challenge for the govermment isto address the
road sector, Unlike shipping and civil aviation, lfor which the government plans
toalign with intemational standards, there is no intemationally agreed net-zero
plan for the road sector. Transportation accounts for 10 per cent of the country’s
greenhouse gas emission, but this figure understates the magnitude of the preb-
lem, which is primarily a result of road transpaort.

Thissub-sectoraccounts for 87-90 percent of the emission fromthe transpor-
tation sector, and for about a third of urban air pollution. Reducing emission in
this sector demands a wide-angle approach that encompasses transforming
logistics, consumer behaviour, and urban planning. A receént report in this news-
paper suggests that the Ministry of Road Transport and Highways will focuson
emission standardsand reductions, such as Bharat VIlemission standards, which
allign with Eure VIT standards, and promate alternative fuelsand electric vehicles
(EVs), Transitioning (reight movement from the read sectorto the more optimum
solution (emission-wise)of the railways will demand a significant re-adjustment
of the rallways' structural inefficiencies, which have resulted in road freight
accounting for 73 per cent of frelght traffic movement. Butit is in expanding the
EV ecosystem that the ministry will have to significantty recalibrate its agenda.

The key challenge is to effect a significant transition from fossil fuel-driven
transportation to EVs. Transportation, public and private, urgently needsan EV
boost if it isto make an appreciable difference 1o urban alr emission. Despire an
elaborateincentive schemein the form of the FAME| Faster Adoption and Manu-
facturing of Electric {and Hybrid) Vehicles| programmes since 2015, EVs account
for just 7-8 per cent of the vehicle marker. Ar the same time, state transport organ-
Isations need 1o replace thedr fossil fuel-driven bus fleets with EVs. Electric buses
account forjust 6 per cent of the markes in 2024, with only 3,016 registrutions as
against 41,000 for diesel buses. Critical to acoslerating usage, however, isthe need
for charging infrastructure. India’s current record is poor, with one public peint
per13sEVs, as against the global average of one per 6-20 EVS. With an ambiticus
goal of EVS constituting 30 percent of new private vehicle registrations by 2030,
analysts reckon that Indin will require 3.6 million public charging stations by
then, up from the current minuscule 12,600-odd. If e-transport isto become a
reatity, the number must increase exponentially. The nder, here, however, Isthe
power that runs the charging stations, II'they draw on fossil-fuel energy as they
maostly do now, such infrastructure will defeat the purpose ofthisinitiative, miven
that thermal power accounts for more than half the emisslon in India. Establish-
ing a larger network of, say, charging points powered by renewable-energy
sources adds a leve] of complexity to the exercise, But these are realities with
which the ministry must contend if the “net zero” objective in transportation is
tobecome a reality.

.................................................................................................
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The finality

of

business transactions

Though legally sound. the SC judgment in Bhushan Power is
akin to a capital sentence for the company and the IBC

On May 2. the Supreme Court disposed of an appeal
filed five years earller concerning the resolution of
Bhushan Poswer nnd Steel (BPS) under the Insobvency
and Bankruptcy Code, 2016 (IBC) It delivered a
detailed, fact-intensive judgrment marked by clinical
precision. Tl judginent exposes a seties of Llegalitles
and lapses — soime dehberate and collusive — inchd-
Ingthose thatoccurred nfter the nppeal wasadmicted,
during the approval and implermentation of the com-
pany’s resolution plan,

The judgnent docunsentssarious fail-
Ings on the part of the resolution profes-
sonal (RP), the successful resolution
applicant (RA), the cormmittee of creditors
(CaC), the Natiorml Compsiny Law Tribu-
nal (NCLT), and the National Company
Law Appeliate Tribunal (NCLATY. It
refrins from issuing any preventive,
remadial, or penal directions agairst any
of them, leaving it to the law 1o catch up
with the wrongdoers in due course.

In view of the lrregularities that

M5 SAHOO

This raises two fundamental concerns. The first s
the timely detivery by public agencies. Every conuner-
clal transaction has money as the underlying. and
money hastime valixe, Atransaction viable today may
be renderad unviable tomomow in the changed
rarket scenario. Therefore, a trarnsaction neads 1o be
formalised and consummared expediticasly before i
goescat of money, This is why economic laws ke the
1BC prescribe strict timefines for undertaking and
completing trunsactions.

The sacond sthe finality of cotumer-
clal transactions. Once o resolution plan
15 approved and implemented, the pas-
sage of time only adds complexity and
cost. Undoing such a plan vears later
entails encrmous econormic and instiog-
tonal consaquences. No prudent resal-
ution applicant will fmvest i a
trarsaction if there is a lingering risk that
someauthority might unraved it yers or
even decades later. This concert iseven
moreacute in casesof liquidation, which,

tainted the resolution process, the Court
orcerad the iquidation of BES, which had been suc-
cessfully rescued underthe 18C in 2009 with the appro-
val of relevant marker participaits and layvers of state
agencies, The order, legally sound but ecopomically
hollow, effectively amounts to a capital sentence for
the company and the IBC, and posesa setback 10 legit -
imate business and the wider econotny.
Letbygonesbebygones, and lee the pames fend for
themsehves, Public policy, however, must reflect onthe
implications of thisepisode and draw appropriate les-
sons The comporate insoivency resalution process for
BPS began on July 26, 2017. Under the oversightof the
RPand the NCLT, market participants submitted the
resolution plan for approval on February 14, 2019,
roughly six quarters later, From that point onwards,
the adjuctication machinery (NCLT, NCLAT, and the
Supreme Court) ook six years to frst appeove, and
then toovertum the plan.

I L I L R L T

by its verv nature, i imeversible,
Although the udgment pertains to an insolvency
narter, its menifications extend far beyond the IBC. Tt
signals that any conmmercal transaction — no matter
how lomgit hasbeen impletanted or how many layers
of state approvalit has received — remainsvulnerable
tobeingoverturnad ex post, Thasdeepens thesense of
uncertainty for businesses and unssrles the founda-
tion of a rubes-based economic systen.

There nre two corresponding structural asym-
matries, The first istheasymmetry of timelines, Com-
mercial transactions réquire mulliple parties to act
with urgency and coordination, The IBC minors this
logse, asslgning the CoC and RA the rok of decision-
makers, while ontrzsting a hierurchy of adjudicating
anthorities (NCLT, NCLAT, and the Supreme Court)
withapproval functions, and the RPas the seradhar,
Nearket laws prescribestrict timelines for participants,
and courts have held these to be mandatory, However,
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where timelines exist for adjudicating authorities,
courts have treated them as directory, aling the
maxim actus crfae neminengravabir —theactoftle
cowt shall prejudios no one.

Asa result, mmarket participants must act swiftly
and bear full acccaintability for any delay, facing both
Jegal sanctionsand market consequences, Inconins,
adjidicating authorities operate withour binding
timelines and face no consequences for delays. Each
ther inthe adjudication hierarchy proceeds at its own
pace, allowing defavs to compound. Even when
market participantsdischarge their responsibilites,
ransactiorscannot materialiss until the adjudication
process concludes. It s imperative that the Court not
only demand time discipline fromothersbutalso hold
t=eiftothe same standard

Sacond is the asymmetry of decision-making
structure. Market actoes are required 1o make dect-
slons i one go, beanng full responsibility for the out-
come. Incontrast, the adjodicatory structhure operates
mtiers, whereeach evelcan revisitand revise the deci-
sions mace by the one below, aven yearsafter approval
or inplementation, without bearlng any responsibit-
ity for the consequences. Each nuthority can afford to
be wrong. If market players must act decisively and
fuce consagquences, state institutionsshoukd be heid to
similar standards If business declsions are inever-
sible, stare approvals must also be irreversible.

The interests of business and the economy
demand certainty incommercial transactions. These
transactions shoukd, at most, reguire the approval of
a single designated authoriry. Onee grantead, such
approval must be final. Asystem of deemed approval.
akintothat under the Competition Act for mergers &
acquisitions, or under the financinl service providerss’
rules for resolution applicants, should be institution-
alised wherever authorities fail 1o act within stipu-
lated timetines.

If irregularities are discovered post-facto, those
responsible must faceswift and stringent cvil, regula-
tary, or eriminal cormequences. Howsver, the under-
lying tansacticn must rémaln undsturbed. This
principle of punshing the wrongdeer without unsett-
ling the transaction 3 firmly ermbedded in securities
mrisprisdence, Trades executed on stock exchanges
itre never neversed, nor are public issies unwound,
even if grave irregularithes are discovered pear-facto.
Whible public fssuesonce raquired state approval. that
gatekeeping was dismantled in the early 19908, In its
place, the regulatary framewoek has beensignificantly
strengrhened, ensuring accountability withour com-
peornasing transactional certainty.

It Is time the kaw, policy, and institutions recog-
nised the finality of commercial transactions, which
should form the bedrock ofall economic regulatory
frameworks. The legal architecture should enable
rigovous oversight to prevent and deter misconduct
and hold wrongdoers accountable. However. such
oversight must ba disentangled from the validity of
commercial transactions once they have been liw-
fully approved or deemed approved. The way for-
ward lles in instituting a streamlined, single-tier
approval mechanism, entrusted to a professionally
competent authority, and backed by institutional
accountability.

The author & former chairperson, 1881
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Manufacturing-led exports still make sense

With the spectre of deglobalisation loombng large,
developing econcnies are scrambling to devise new
growth strategies. The most effective path todevelop-
ment in recent history — Specmlsing i export-
orletited. unskilled labour-intensive mam cturing —
now appears to be blocked. The model that once pro-
petled the economies of South Korea, Tatwan, Singa-
pare, China, and Vietnam is becoming less accessible
forcountriesin South Asin and Sub-Ssharan Africa.
Whar rreade the rraditional development moded so
successful was its rellance on exports, which enabled
countneslike South Kotea totap into
virtualy unlimited global demand,
freeing them from the constraints
implied by panow domestic imaskets,
Another key strength of the manu-
facturing-led growth model was that
it ersured productivity gins were

fiefrorn it EvenIndia —the posterchild fortlis scraregy
among developing countries—emiployed Jessthan 2.5
per cent of its workforce in the sectors that could be
corsidered skill-intensrve and tradable in 2024.
Thesecond strategy, proposed by Dani Rodeik and
Rohan Sundhn, contends that the window for labour-
intensiveexpons has narrowed dmmatically. and thar
Aland automation will further erode manufacturing's
abifity rogenerate new joba In responss, they advocate
focusing on productivity galus in non-tradable see-
vioes, The limitations of suchastrategy nre twodokd. Foe
starters, new technologies are just as
likely todisplace workess in nontrad-
able service sactors as they are in
manufacturing Moceover, non-trad-
able sarviozs are not uniformly kw-
skilled, Some sectors — such as
telecommunications axd finance —

aligned  with  available  labour are highly skilled and prochisctive, By
resousces, lrgely owting tothe Jearn- oontrast, sectors like retail and care-
ing-by-doing dynamic that enabled gving are more accessible to
countries to boost efficiency within S unskilled workers but tend to have
existing sectors while gradually m;‘;‘m & limitet potentinl for productivity
moving up the value chain. Econ- ARV UBRAMANIAN growtly Thisdynamic, Bsmously cap-
onies could stan with kow-peoduc- tured by the so-called Baumol effect,

tivity exports and. as the workforce became more
educated, shift to myoee skill-intensive expost sectors,
Consequently, growth was bath mpid and inclusive,
and thus miote sustainable.

But those days are ong gone, o so ltseems. Asthe
world braces for an eraof procectionism and deglobal -
mation, two altermative development strategies have
comie to the fore, The first, proposad by Rohit Lamba
and Raghuram G Rajan, suggests that developing
countries — I in particu lar —shoudd focuson skill-
intensive exportable services. While their proposal
retains some of the advantages ofthe old manufactur-
ing-led mode] — tapping into giotal degrand and pro-
mocing effciency — its biggest drawbackisthatonty a

means thar non-tradable services are unlikely to
become engines of sustained, inclusive ecopcmic
growthin the way tut manufacturingonce did.

So, where doesthis eave developdrgoountnies? Sie-
peisingly, while the tradithonal manufacrurnng:led
strategy s ot as effective as it once was, it remains a
viable path for today’s poor conntries-— provided that
middle-income countries vicnte theexport space they
currentdy domirste. Siinplearithmeric helps st
this point. For example. Brazil, China, South Korea,
Taiwan, and Mexico account for about two-thirds of
fow and mad-zkilled manufacturing exports, which
amounted to about $5.3 trillicn in 2023 Over the
comingdecade, risfng wagesand geopolitical shiftswill

ot reduce their reliance on exports altogesher,

Such a shift could open up space for low-income
countries to stepin. If they were able to capture even
hadl of the vacated expart markets, akong with ashare
of China's growing dommestic denzand, which we esti-
mate to be at Jeast a half-trillion doars, they could
morethandoablethelr current exports to$2- 2.5t Moo

And if Jow-income countries can o this, it could
creale 5060 million new iobs in their economies —
even [ftheamployment potential ofexport-tad mam-
facturingisonly halfof what itonce wasdueto laboar-
deplacing technological change. For perspective,
China’s 150 million manufacturng workers helped
rise living standards for 1.4 billion people.

Admittedly. the path s bacome morechaliznging
— particudarly for countries that rely heavily oa the US
asa tradingpartner, But thatdoes not make the manu -
facturing-led growth mode) cbeolete. Trstend, itumder-
soores the need forstmtegic sdaptation, Foorcountrias
must divessify their trade relationships and engage
more with middle-income econombes to nudge them
to vacate the export markets that low-income ecos-
omies could enter. Degiobalisation amd technological
change have acceferared the search for viable altes-
vatves o export-led development. But a sober assess-
ment reveals o difficult trade-off: High-skilled
exportable services may offerdy namism or durability
but net broad inclusion, while non-tradable services
offer Inctusion burt lmited dynarism. Even if the
growth miracles of Chinn. South Korea, and Taiwan
can no longer be fully replicated, the traditional strat-
egv of focusing on unskilled, Rbour-intensive manu-
facturing exportsremains: promisinggeth —and may
still offer the best chance of achieving shared pros-
perty in the workd’s poorest regions.

The authors are, respectively, sonior lecturer in
ecopomics at the University of Kentand former
chiefecanomic advisor tothe governmeat of Tndia

Africabeyon

Forany rsing power in the 215t century,
partedgwith Afrtca les become an
tmperative. It afterall, a continent
endowed with vast natural resources
suchasoil, gas, critical minerals, agncul-
turad lands with abundant fresh water
and a market size of 1.5 billlon people.
India'sendurtng partnershup with Africa
has evolved overtitne, beyond the senti-
mentality of the freadom struggle and lib-
eratioq. The multdimensionality of the
partership has beenelucidated in the

edited book by Ruchita Beri, a consultant
withthe Manobar Parrikar [nstitute for
Defence Studies and Analyses, with a
foeeword by Arpbassador Sujan R Clunow
und schofarly contributions from
Sanusha Naidu, Rajeesh Kumar,
Aparajita Biswas, Yeshi Choedon, anxt
Hussein Schomon, among othees.

Allthe essays focusattention on two
compelling trends — developiment for
Africa and development by Africa. The
alter asssumes greater significance for
conternporary Alricaas i seeks tocarve
out its own destiny, leveraged through
industrialsation and trade liberalisation,
“Agenda 2063, the Alncan Union's -
tegic framewark for the continent'ssoco-
econooic transformation, outlining a
soavearviston for development (i was
adopeed in 2013, advocatesindustrintisa-
tion, The African Continental Fres Trade
Area seeks value-added nanufacturing
inthe conrinent, Indian businesses

minusoude fraction of the workforce candirectlybente-  lkely push these countriestomove upthevaluechaln - ©7he Project Syndicate, 2025
afundertaking nfrastnxctore introducing "Jan Aushadi™ centres and information and cormmuni-
projects urxder pubiic private unitsacross Africa, Making cation centres, The book s asertion Ut
parmeship mode. Indian foenmulationsand vaccinesin securiny is propitious for achieving com-
fems can besuppotted a“filland inish™ metlod prebersive development could not have
through essler acoess to Jow- locally can help overcome been more appropeiate. Indid'sunceasing
woukd need to take noto of this aspir- interest financing Of the regulatory hurdies and effans for peace and stability inpartsof
ational Africathat has moved beyondits multiple ideas for cooperation expand rarkes ontreach, Alrica areworthundedining. The
traditional aid reciplent tag, that the book preszmts, how Thebook reinforcestlye specialisad training courses for peace-
Toachieveanambitous goalof $200 India can belp Africa bacome necessity for building Institu-  keepers undar thea Centre for UN Peace-
biltion trade by 2030 — set at the India- abreadbasket s noteworthy, tioms forenduring detnoc- keeping in New Delhi; military ccliages
Alrica Forum Summitin 2015 - fromthe Afnca has 60 percentofthe racy and education at the =et up by India in Africa, and inteligence
current trade ol $100 billion (anmaalyand world's arable land but gener- local leved, Tes imgos- sharing can help counter mdicalisation
$20 billion in investment {cumulative), a atesoaly 10 per centof global tance has been reiterated and slamic terrorisim in the contingit.
long-term strategy ofdeeperengagement  agricudtuse produce. This gap by Nelson Mandela that *No The book’sbroader cbjective of relim-
is needed. Inanera of ghobal supply offers majoroppartunitiesfor  da-Afric:8uildng  country can really develop agiming Africa to bea priority shoakd form
chains, local manufacturing near mar- Indian agribusinesstosupply  Symergies In Peace, inless itscitizensarceducated  partof Indin's strategic calculations. Har-
kets makessoonomicsense. Indian firms  seeds, agro~chemicals, equip- &?&WM andany nation that speogress-  pessing the takent of the 3.2 millien Indian
should be supported tosst up Jocal units, ment and rracros Stmitarly, z w“? ive 5 Jad by pecple who lave diasporain Afrscashoukd formn partof the
offer fow-costdigitalsolutions, and pro-  replicating India's successin :’m"““. % "d" o had the privilegeof studying”.  strutegy, Indin's eadership of the Global
mote trade in national currencies, This solarthrough the Interna- Pentgg:n 'p’:_,% Evenas Indiascales up its South gains credibility and strengthens
imvestiment-kad trade can deepen India’s tional Solar Allancecanbea e pages 1,295 capacity building through itsclaim forthe rightful place as a perma-
econarmic relations in Africa and create gamechanger in Africa's s ssisiseessine  IndianTechnicatand Econ- nent mesnber of the UNSC. The misch
mcl-needed jobs for the African yeutly energy transition, while oarde Cooperation, and schod- awaited India-\rica Forum Sununic IV
India's suppart through numercas keepingits ight onclimate changegoing.  arships, institutions set up kocally in will present an opponuneoccasion to
hinesofcredit and grants have helpad In health care, India’s low-cost medi- African countries can havealasting present a road map for buikding a more

Indtian companies establisha srong pres-
ence in Africa, the book notes. Perhaps,
the tire hascome 1o ook atthe prospects

cines withanadmirable reputation asthe
“pharmacy of the world”™ can play a cata-
Iytic rode in Africa with the possibility of

irnpact. Like the ITT (Madras) beanc) set
up inZanzibar in 2023, India coudd helpro
axpand a necwork of vocational tralning

robut Indin-Africa partnership.

The reviewer Ban IFS officer
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. FORM L-22A
(Amountin X Lakhs ) - Analytical Ratios

Financial results for the year ended

For the year ended on 31 March 2025 For the year ended on 31 March 2024
For the year | For the year
Particulars Non-linked Linked Non-linked Linked ﬁ:) Particulars ended on ended on
Individual # Individual Individual # Individual ’ 31 March 202531 March 2024
e Life Pension Group Life Pension Group Total Life Pension Group Life Pension Group
Premiums earned (Net of GST) 1 |New Business Premium Growth Rate
(a) Premium 2,716,006 1,237,829 | 167,437 | 400,013 | 845,356 464 | 64,907 | 2,304,304 | 1,038,914 144,478 | 416,993 | 654,681 706 | 48,532 (i) Linked Business 30.8% 35 59,
(b) Reinsurance ceded (47,036)|  (14,546) - | (29,374) (3,105) 2) 9| (37,975) (9,583) 4) | (26,633) (1,740) (3) (12) o o
(c) Reinsurance accepted - - - - - - - - - - - - - - (ii) Non-Linked Business
Sub-Total 2,668,970 1,223,283 | 167,437 | 370,639 | 842,251 462 | 64,898 | 2,266,329 | 1,029,331 144,474 | 390,360 | 652,941 703 | 48,520 Participating (3.2)% 91.6%
Income from investments I 0 0
(a) Interest, dividend & rent-Gross 454221| 254206 | 24248| 91362 | 57,778 1146 | 25391 | 388,113| 211223 | 14,764 | 82,663 | 54,483 1,607 | 23,373 Non Participating 09)% | (M.1)%
(b) Profit on sale/redemption of investments 903,658 225,198 701 30,742 620,837 6,342 | 19,838 | 391,514 73,459 38 19,099 | 276,709 5599 | 16,610 | | 2 |Percentage of Single Premium (Individual Business) to
(c) (Loss) on sale/redemption of investments (115,633)| (12,162) ()| (14,803) | (85,559) (383) | (2,719)| (66,955) | (19,318) (206) | (6,220) | (35,124) (1,042) | (5,045) ; ; i ; 0 0
(d) Transfer/gain on revaluation/ change in fair value (389,304)|  (4,643)| (128 ~| (378630) | (4,150) | (1.753)| 708,186|  (6,698) 212 S| 699,440 4,208 | 10,934 || |1otal New Business Premium (Individual Business) 8.4% 8.4%
(e) Amortisation of Premium / Discount on investments 53,611 13,236 3,341 2,325 32,724 532 | 1453 42,101 10,016 2,759 (182) | 27,397 421 1,690 || 3 |Percentage of Linked New Business Premium
Sub-Total 906,553 475,925| 28,155 | 109,626 | 247,150 3,487 | 42,210 | 1,462,959 | 268,682 17,567 | 95,360 | 1,022,905 10,883 | 47,562 (Individual Business) to Total New Business Premium
Other income Individual Busi 42.2% 36.2%
Interest on Policy loans 7204| 7,19 8 : : i - 5531 5531 - : : -|| |(ndividual Business) 2% 2%
Miscellaneous income 1,195 911 58 75 138 M 14 1,295 941 43 52 256 3| | 4 |Net Retention Ratio 98.3% 98.4%
Income on unclaimed amount of Policyholder 361 - - - 361 - - 2,019 - - - 2,019 -5 1c tion Ratio (S t i
Contribution from Shareholders' Alc .on.serva |on. atio (Segment wise) . .
(a) Towards Excess Expenses of Management - - - - - - - - (i) Linked Business 80.3% 719.7%
(b) Others 2,643 1,388 97 146 1,003 2 7 - (ii) Non-Linked Business
(Towards remuneration of MD/CEO/WTD/Other KMPs) Participatin 82 59 83 4%
Sub-Total 11,403 9,495 163 221 1,502 1 21 8,845 6472 43 52| 2215 - 3 pating V7 A
Total (A) 3,586,926 1,708,703 | 195,755 | 480,486 | 1,090,903 3,950 | 107,129 | 3,738,133 | 1,304,485 162,084 | 485,772 | 1,678,121 11,586 | 96,085 Non Participating 87.4% 86.7%
Commission . . 310,676 177,570 7,517 59,552 66,030 - 7| 205932| 143,079 5904 | 27,822 29,114 - 13| | 6 |Expense of Management to Gross Direct Premium Ratic 27.1% 25 6%
Operating expenses related to insurance business 424,846 240,558 15,410 28,475 139,787 95 521 383,033 | 206,968 16,342 23,044 | 136,189 187 303 L. . L.
Provision for doubtful debts 182 131 3 . 48 ; N (32) (16) (4) . (12) ) _| | 7 |Commission Ratio (Gross commission and Rewards
Bad Figbts written off 123 88 2 - 33 - 215 167 6 - 42 - paid to Gross Premium) 11.4% 8.9%
g:gz::gﬂs‘“zg;a;r than tation) (5:549)|  (2178) 8| 66511 (10,109) 7 284 304 (1) 551 (467) 1311 8 |Ratio of Policyholders' Fund to Shareholders' funds 1057.0% |  902.5%
(a) For diminution in the value of investments (Net) 1,120 1,120 - 2,114 2,114 - 9 |Change in net worth (Amount in TLakhs) (24,072) 35,457
(b) Others (7) ) 2 - - - 50 50 - - - - | | 10{Growth in Networth 2.2% 3.3%
Goods and Services Tax on ULIP Charges 21,868 - - - 20,773 121 974 17,874 - - - 16,832 146 896 11|Ratio of Surolus to Policvholders' Fund* 0.8% 11%
Total (B) 753,259| 417,280 | 22942 | 94,678 | 216,562 216 | 1,581| 609,470 | 352,666 22,131 | 51,417 | 181,698 333 | 1,225 atio ot surplus 1o Folicyholders: Fun % 17
Benefits paid (Net) 1,247,540| 296,077 | 29,551 | 215980 | 649,458 12,698 | 43,776 | 1,201,161 | 283,620 15,865 | 234,888 | 590,690 19,292 | 56,806 | | 12|Profit after tax / Total Income 1.4% 1.5%
Interim and Terminal bonuses paid —— 65022 64822\ 200 : : : | 43834 43613 21 : : : "| | 13|(Total Real Estate + Loans)/(Cash & Invested Assets) 1.0% 0.9%
Change in valuation of liability in respect of life policies ) , .
(a) Gross 1,188,670 943789 | 142,970 | 100,689 1,136 4 82| 919,040 | 665258 | 143,007 | 110,846 (154) (64) 147 | | 14| Total Investments/(Capital + Reserves and Surplus) 153.3% | 1024.9%
(b) Amount ceded in Reinsurance 12,408 12,501 - (705) 611 - 1 (22,760) | (20,792) - | (1,609 (358) - (1) | | 15|Total Affiliated Investments/(Capital+ Reserves 42.4% 35.3%
(c) Amount accepted in Reinsurance - - - - - - - - - - - - - d Surol
(d) Fund Reserve for Linked Policies 285,980 236,410 | (10,212) | 59,782 | 970,002 - 940,203 | (6,014) | 35,813 and Surplus)
(e) Fund for Discontinued Policies 68,495 - - - 68,557 (62) - 39,792 - - - 42,445 (2,653) - | | 16|Investment Yield-(Gross and Net)-Fund wise and With/
Total (C) 2,868,115 1,317,189 | 172,721 | 315964 | 956,172 2,428 | 103,641 | 3,151,069 | 971,699 159,093 | 344,125 | 1,572,826 10,561 | 92,765 Without realised gain
Surplus/(Deficit) (D) = (A) - (B) - (C) (34,448)| (25,766) 92 69,844 | (81,831) 1,306 | 1,907 | (22,406) | (19,880) | (19,140) | 90,230 | (76,403) 692 | 2,095 ) -
Amount transferred from Shareholders' Account Investment yield (gross and net)
(Non-technical Account) 125,961 42,444 - 14 83,503 - -| 128,257 32,637 19,217 - 76,403 - - A. with realised gains
ﬁpm;l;:tr Q\t/iilrsble For Appropriation 91,513 16,678 92 69,858 1,672 1,306 1,907 105,851 12,757 77 90,230 - 692 | 2,095 Shareholders’ funds 10.1% 8.8%
Transfer to Shareholders’ Account 86,647 13,411 165 69,858 1,306 | 1,907 | 103,520 10,466 37 | 90,230 692 | 2,095 Policyholders’ funds
Transfer to other reserves - - - - - - - - - - - - - Non linked
Balance being funds for future appropriations 4,866 3,267 (73) - 1,672 - - 2,331 2,291 40 - - - L 4 .
Total 91,513| 16,678 92| 69,858 1,672 | 1,306 | 1907| 105851 12,757 77| 90,230 692 | 2,095 Participating 13.7% 8.7%
—— —— - - - " - - - Non Participating 7.7% 7.6%
*Includes individual health and individual variable line of business | “Includes group variable line of business Linked
FORM L-2-A-PL N o 0
Profit & Loss Account for the year ended on 31 March 2025 FORM L-3- A-BS Non Participating 15.5% 11.0%
Shareholders' Account (Non Technical Account) (Amount in X Lakhs) Balance Sheet as at 31 March 2025 (Amount in X Lakhs ) B. with unrealised gains
; As at As at ' 0 0
For the year For the year Particulars Shareholders’ funds 8.9% 12.8%
Particulars ended on ended on 31 March 2025 31 March 2024 Policyholders' funds
31 March 2025 | 31 March 2024 | | Sources of Funds Non linked
Shareholders' Funds: o . .
Amounts transferred from the Policyholders Account (Technical Account) 86,647 103,520 gﬂare Xapli'talt' Voner Pending Allstment 15,071 15,071 Participating 10.1% 13.9%
are Application Money Pending Allotmen - - Non Participatin 9.9% 10.0%
Income From Investments Reserves And Surplus 1,057,507 1,055,969 . paing ’ ’
(a) Interest, Dividends & Rent — Gross 64,002 65,205 || Credit/(Debit) Fair Value Change Account 17,281 42,890 Linked
(b) Profit on sale/redemption of investments 48,464 31,539 gg?;::,tiil < 1,089,859 1,113,930 Non Participating 6.6% 32.7%
(c) (Loss on sale/ redemption of investments) (14,046) (10,102) Policyholgers’ funds 17| Persistency Ratio - Premium Basis (Regular Premium /
(d) Amortisation of Premium / Discount on Investments 2,351 2,066 Credit/(Debit) Fair Value Change Account 201,115 294,637 Limited Premium Payment under Individual category)
Other Income 693 165 Policy Liabilities 6,462,935 5,261,857 For 13" month 82.0% 84.8%
Funds for discontinued policies: For 25" month 74.2% 72.2
TOTAL (A) 188,201 192,393 (i) Discontinued on Account of non-payment of premiums 306,460 237,722 ) “r e’
Expense other than those directly related to the insurance business 2,490 3,111 (il %th%f?/ Debil fair value ch t 544 786 For 37" month 64.6% 64.2%
- - th
Remuneration of KMP including MD and CEO over and above specified limits 2,207 Iﬂgtrarrfcé I(?eze:'\)ezlr value change accoun For 49" month 61.4% 64.5%
Contribution to Policyholders' Alc Provision for Linked liabilities For 61" month 54.0% 54.1%
T E E M t ) ) (a) Provision for linked liabilities 3,645,899 2,975,386 Persistency Ratio - Number of Policy Basis (Regular
(&) Towards Excess Expenses of Managemen (b) Credit/(debit) fair value change account (linked) 769,983 1154517 Premium | Limited Premium Pavment under Individual
(b) Others (Towards remuneration of MD/CEQ/WTD/Other KMPs) 2,643 - || Sub-Total 11,386,936 9,924.905 remium /' Limited Fremium Fayment under Individua
Interest on subordinated debt - | | Funds for Future Appropriations category)”
Expenses towards CSR activities 757 821 Linked 1672 For 13" month 77.6% 79.9%
Non-Linked (Non-PAR) - - n 0 0
Penalties - || Non-Linked (PAR) 131,058 127,864 For 25" month 69.8% 67.9%
Bad debts written off . | | Deferred Tax Liabilities (Net) - - For 37" month 60.9% 59.4%
. Total 12,609,525 11,166,699 !
Amount Transferred to Policyholders' Account 125,961 128,257 A;:Iication of Funds F°r49: month 56-4:/0 54-3:@
Provisions (Other than taxation) Investments For 61" month 47.5% 46.4%
(@) For diminution in the value of investments (Net) 343 838 Shgreholders‘ 1,028,923 1,099,359 18|NPA Ratio
- Policyholders 6,618,352 5,509,197 Policvholders' Funds
(b) Provision for doubtful debts “ || Assets held to cover Linked Liabilities 4,722,886 4,368,411 y )
(c) Others . . Loans 88,118 63,693 Gross NPA Ratio 0.0% 0.0%
Fixed assets - net block 61,880 52,752 Net NPA Ratio 0.0% 0.0%
TOTAL (B) 132,194 135,234 | | Deferred Tax Assets (Net) - - , ’ ’
Profit/ (Loss) before tax 56,007 57,159 || Current Assets Shareholders' Funds
Provision for Taxation 5197 902 Cash and Bank Balances 82,451 71,442 Gross NPA Ratio 0.0% 0.0%
Advances and Other Assets 463,741 370,527 :
Profit / (LOSS) after tax 50,810 56,257 Sub-Total (A) 546,192 441,969 Net NPA Ratio 0.0% 0.0%
Appropriations Current Liabilities 421,176 333,934 | | 19|Solvency Ratio 359% 432%
(a) Balance at the beginning of the period 944,855 933,811 Provisions 35,650 34,748 20| Debt Equity Ratio NA NA
Sub-Total (B) 456,826 368,682 . .
(b)  Interim dividend paid - - | | Net Current Assets (C) = (A- B) 89,366 73,287 | | 21|Debt Service Coverage Ratio NA NA
(c) Final dividend paid 49,734 45213 Miscellaneous Expenditure (to the extent not written off or adjusted) - - 22|Interest Service Coverage Ratio NA NA
Debit Balance in Profit & Loss Account (Shareholders’ Account) 23| Average ticket size in % - Individual premium 90.720 84.722
(d)  Transfer to reserves/ other accounts ) Deficit in Revenue Account (Policyholders' Account) - - g. P ’ ’
Profit/Loss carried forward to Balance Sheet 945,931 944,855 | | Total 12,609,525 11,166,699 (Non-Single)
Notes: 1 This disclosure is made in accordance with the IRDAI Circular No. Ref: IRDAI/F&A/CIR/MISC/256/09/2021 dated 30 For and on behalf of the Board of Directors of Notes: ** Surplus including contribution from shareholders' account

September 2021

2 Financial statements have been audited by the Statutory Auditors of the Company and the same have been approved

by Board of Directors in its meeting held on 25 April 2025.

3 Previous year's figures in this financial results have been re-grouped/re-classified where necessary.

Bajaj Allianz Life Insurance Company Limited

Tarun Chugh
Managing Director and Chief Executive Officer

*** Yields for the purpose of accounting ratios are computed based on the Modified Dietz methodology as prescribed by IRDAI

*The persistency ratios are calculated in accordance with the IRDAI circular no. IRDAI/F&A/CIR/MISC/256/09/2021 dated September 30, 2021

(a) The persistency ratios for the year ended March 31, 2025 have been calculated on April 30, 2025 for the policies issued in the April to March period of the relevant years. E.g.:

the 13th month persistency for the year ended March 31, 2025 is calculated for the policies issued from April 1, 2023 to March 31, 2024.

(b) The persistency ratios for the year ended March 31, 2024 have been calculated on April 30, 2024 for the policies issued in the April to March period of the relevant years. E.g.:

the 13th month persistency for the year ended March 31, 2024 is calculated for the policies issued from April 1, 2022 to March 31, 2023.

BJAZ-PR-0355/14-05-25

FORM NL-1-B-RA

Bajaj Allianz General Insurance Company Limited

Regd. office: Bajaj Allianz House, Airport Road, Yerawada, Pune - 411 006. IRDAI Regn. No.113. dated 2nd May, 2001
Tel: (020) 6602 6666. Fax: (020) 3051 2246 | www.bajajallianz.com | bagichelp@bajajallianz.co.in
CIN : U66010PN2000PLC015329

Revenue Account (Amount in XLakhs)
For the year ended
Particulars Fire Marine Miscellaneous Total
31 March 2025 (31 March 202431 March 2025(31 March 2024|31 March 2025|31 March 2024|31 March 2025|31 March 2024
1 Premiums earned (Net) 29,204 31,464 19,484 17,733 907,763 839,189 956,451 888,386
2 Profit/ (Loss) on sale/redemption of Investments 982 958 728 578 32,079 27,965 33,789 29,501
3 Interest, Dividend & Rent — Gross 4,419 4,468 3,277 2,697 144,422 130,420 152,118 137,585
4 Other
(a) Other Income
i) Miscellaneous Income 167 174 123 105 5,465 5,074 5,755 5,353
(b) Contribution from the Shareholders' Account
i) Towards Excess Expenses of Management - - - - - -
Tc;i%_pF‘{fr(%neration OMDICEQITDIOer P 35 :::1;2 37 064; 23 6'513 21 113: 1 09§ 341(1) 1,002 641; 1 15?222 1,060 825-
5 Claims Incurred (Net) 13,618 14,910 13,507 10,714 686,277 629,970 713,402 655,593
6 Commission (27,254) (27,460) 5,004 3,945 59,855 87,905 37,605 64,389
7 Operating Expenses related to Insurance Business 23,871 20,381 2,973 2,455 186,346 162,117 213,190 184,954
8 Contribution to Motor Vehicle Fund/ Solatium fund - - - - 327 315 327 315
9 Premium Deficiency - - - - - - - -
TOTAL (B) 10,235 7,831 21,484 17,114 932,805 880,306 964,524 905,251
10 Operating Profit/(Loss) C= (A - B) 24,876 29,233 2,186 3,999 159,735 122,342 186,797 155,574
11 APPROPRIATIONS
Transfer to Shareholders’ Account 24,876 29,233 2,186 3,999 159,735 122,342 186,797 155,574
Transfer to Catastrophe Reserve - - - - - - - -
Transfer to Other Reserves (to be specified) - - - - - - - -
TOTAL(C) 24,876 29,233 2,186 3,999 159,735 122,342 186,797 155,574
FORM NL-2-B-PL
Profit & Loss Account (Amount in ¥Lakhs)
. For the year ended
Particulars
31 March 2025 31 March 2024
1 OPERATING PROFIT/(LOSS)
(a) Fire Insurance 24,876 29,233
(b) Marine Insurance 2,186 3,999
(c) Miscellaneous Insurance 159,735 122,342
2 INCOME FROM INVESTMENTS
(a) Interest, Dividend & Rent - Gross 49,932 47,941
(b) Amortization of discount/(premium) 1,238 (234)
(c) Profit on sale/redemption of investments 16,648 13,855
Less:- Loss on sale/redemption of investments (2,980) (4,932)
3 OTHER INCOME - Miscellaneous Income 67 339
TOTAL (A) 251,702 212,543
4 PROVISIONS (Other than taxation)
(a) For diminution in the value of investments - 602
(b) For doubtful debts (164) (8)
(c) Others (to be specified) - -
5 OTHER EXPENSES
(a) Expenses other than those related to the insurance business 365 2,603
(b) Bad debts written off 3 274
(c) Interest on subordinated debt - -
(d) Fines & penalties - -
(e) Corporate Social Responsibility 3,767 3,577
(f) Contribution to Policyholders Funds towards
i) Excess Expense of Management -
ii) Remuneration of MD/CEO/WTD/Other KMP's 3,208
%%[e(r;) 7 17.‘; 7 045;
6 Profit/(Loss) Before Tax (C) = (A) - (B) 244,523 205,495
7 Provision for Taxation (D) 61,294 50,462
8 Profit/ (Loss) after tax (E) = (C) - (D) 183,229 155,033
9 APPROPRIATIONS
(a) Interim dividends paid during the year - -
(b) Final dividend paid 66,136 29,761
(c) Transfer to any Reserves or Other Accounts (to be specified) - -
Balance of profit/ (loss) brought forward from last year 1,056,444 931,172
Balance carried forward to Balance Sheet 1,173,537 1,056,444
FORM NL-3-B-BS FORM NL-20-ANALYTICAL RATIOS SCHEDULE
Balance Sheet (Amount in XLakhs) Analytical Ratios for Non-Life companies
schedule For the year ended (Audited)
Ref As at As at SrI. .
Particulars Form | 31March 31 March No, | Particulars 31 March 31 March
No. 2025 2024 2025 2024
SOURCES OF FUNDS 1 | Gross Direct Premium Growth Rate 4.61% 33.49%
Share Capital NL-8 11,023 11,023 2 | Gross Direct Premium to Net worth Ratio 1.78 1.89
Share Application Money 3 | Growth ratg of NeF Worth 10.80% 13.06%
Pending A”Otment - - 4 Net Retent!on. Rat|0 ] 41 98?) 463824)
Reserves And Surplus NL-10 | 1,190,199 1,073,106 g ’E‘%gﬂ%ﬂ;;“ésfs&;:nggg% ot {0 Gross Direct 4.15% 6.73%
Fair Value Change Account . ;
Shareholders’ Funds 14,220 18,908 | | |Eremium Rato Net Wi . .
-Policyholders' Funds 34,404 44,324 xpense of Management to Net Written
Borrowings NL-11 ’ ’ Premium Ratio 27.68% 26.06%
: . . 8 | Net Incurred Claims to Net Earned Premium 74.59% 73.80%
TOTAL 1,249,846 1,147,360 9 | Claims paid to claims provisions 31.68% 28.27%
APPLICATION OF FUNDS 10 | Combined Ratio 102.27% 99.86%
Investments-Shareholders NL-12 91 8,734 805,329 11 | Investment income ratio 7.94% 7.70%
Investments-Policyholders NL-12A| 2,254,215 2,211,468 12 | Technical Reserves to net premium ratio 2.04 1.92
Loans NL-13 - - 13 | Underwriting balance ratio -0.01 -0.02
Fixed Assets NL-14 51,625 48,044 14 | Operationg Profit Ratio 18.63% 16.94%
Deferred Tax Asset (Net) 10 4,056 15 | Liquid Assets to liabilities ratio 0.10 0.08
CURRENT ASSETS 16 | Net earning ratio 20.22% 16.20%
Cash and Bank Balances NL-15 138,603 102,993 17 |Return on networthratio 15.25% 14.30%
Advances and Other Assets NL-16 735,065 509,818 18 | Available Solvency Margin Ratio to
Sub-Total (A) 873,668 612,811 " ﬁg&u&gﬂfolvency Margin Ratio 3.25 3.49
Deferred Tax Liability (Net) - - .
Current Liabiles NL-17 | 2,383,686 2,019,468 o At oo o0
Provisions NL-18 464,820 514,879 o Al RN R
Total (B 284 ' 9 4’ 4 20 | Debt Equity Ratio NA NA
Sub-Total (B) _ ,848,506 ;534,348 21 | Debt Service Coverage Ratio NA NA
’\NAET cﬁURRENE ASSEIS (C)=(A-B) (1,974,838) (1,921,537) 22 | Interest Service Coverage Ratio NA NA
IScellaneous Expendiiure 23 | Earnings per share 166.23 140.65
(To The Extent Not Writter:c Off Or Adjusted) NL-19 - 24 | Book V%m% per share 1,089.77 083.54
Debit Balance In Profit Notes: -
And Loss Account - - 1. Net worth definition to include Head office capital/Assigned Capital for Reinsurance branch
TOTAL 1,249,846 1,147,360 2. Claims Provision is taken as Claims Outstanding at the beginning of the year

Notes to the financial information for the year ended 31 March 2025:

1 The Board of Directors have adopted the audited financial statements for the year ended 31 March 2025 at
their meeting held on 25 April 2025.

2 Ratios are computed in accordance with the Master Circular on Actuarial, Finance and Investment Functions
of Insurers dated 17 May 2024 and as per definition given in circular on Public Disclosure by Insurers dated

30 September 2021.

3 Previous year's figures have been re-grouped / re-classified wherever necessary.

For and on behalf of the Board of Directors of

Bajaj Allianz General Insurance Company Limited

Tapan Singhel

Managing Director & Chief Executive Officer

BJAZ-S-0213/14-05-25
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Smart Inve St()l

Flexicaps pull ahead as SMIDs lose steam

Category logs highest net inflows for four consecutive months, adds most number of folios in March, April

ABHISHEK KUMAR
Murmbai, % May

With changing market conditions, investor
interest is beginning to shift from smalleap and
midcap (SMID) Tunds 10 argecap-oriented
schemes, particularly flexscap funds, Flexicap
funds have lad the active equity inflows chart
fexcluding the thematic category) for the
past four months, wirh the gap widening in

recent months,

In April, Bexicap funds saw net inflows of
25,542 crore — 39 per cent more than smallcap
funds, which regrstered the second-highest
inflows at T4,000 crore. Flexicap and hrgecap
— two of the relatively lowes-risk car-
have togecher drawn more Inflows
thon smallcap and midcap funds tn each of the
past four months. This marks a significant
degarture from the trend séen in recent years, o i > .
wihzn SMID funds captured the bulk of Inflows. \ - - ' -

Flexicap funds have also taken the lead in el ———
new investinentaccount, or folio, addinons, The
category added nearfy 300,000 folios on a net
basis in April, cormpared with 216,556 and 131,200
additions In midcap and smabicap funds;
respectively, Theshiftcomesamid a market cor-
rection that hasbeensharper in the SMID space.
Asaresult. short-termn performance — especially
systernatic investment plan retums — of kage-
cap and flexdeap funds now surpasses that

funds
egories —

of SMIDschemes,

“After the market corrections since Septam-
ber 2024, companies with stropger fundamern-
tals are available at relatively better prices, and
tuvestors believe this i a good rime 1o bivest o
such firms. Alsa, largecaps are seen asoffering a
cushion i volatile times. SMIDs have corrected

BSE mcap hits 1 trn

BSE, India's sole hsted equity exchange,
crossed a market valuation of €1 trillion on
Wednesday. Its shares hit at a record 37,422
before closingar T7.357, Up 1 per cent over pee-
vious close, valu-

ing the bourse at - On an upswing

T00506  crore,
Fuelled by a 29 BSELtdsharepricein?

bonus issue and £
robist Q4  per- 13410

formance, BSE
shares lavesurged
nearly 25 per cent
over the past one
month, A sharp
rise  in  index
options  market
share drove a 75
PET Cent yeur-omn-
yearoperating revenae increase 1o T846 crove,
with Ebitda margnsexpandingto S?percent,
Nuvama uppad its Larget price tn 37,200 from
26730, whike Motilal Cswal rassed itstanget 1o
2600 from 16,900, upping FY26 and FYzy
earmings estimates by 9 per cent and 13 per
cent, respectively, BSE shares have nearly
Irapled in vitlee aver The past year. os ri=osr (&

27902

o

1
Apr 3024 May14.25
Source IS8

Al Ll A Al
SAT allows Gensol to

- " .
file reply to Sebi order
Gensol Engineering on Wednesday said the
Securities Appetlate Trbunal (SAT) disposed
ofits appeal but allowed the company to file
its resporee on Sebi'’s interim order to bar the
firmn and jts promoters from the securities
market Last month, inan lntecin order, Sebl
barred Gensol Engineertngand promoters —
AnmolSingh Jagg and Puneet Singh Jaggi
from the securities markets il furtheronders
in & fund diversion and govermance
fapses casa. In a regulatory filing, the com-
panysaid the appeal filad by ir before the SAT
hins boon disposed of granting itanoppartun-
7y 1o file its response to Sebi’s interim order
withla two weeks. M

Sebi relaxes norms for
CRA audit tcam shape

The Securities and Exchange Board of Indin
(Sebiy on Wednesday relaxed the norms on
composition of the internal asdit team for
credit rating agencies (CRAS), Ina bid to offer
a larger pool of eligible professionals for
credit rating agencies. Sebl has decided to
inckude Coet Accountant and Diploma in
Information System Security Andit (DISSA)
qualifications from the Institute of Cost
Accounts of India (JOMAT) to e audin tesa.
Till now, the andit team required a chartered
accountant and a certified information svs
tems auditor or those holding Diploma in
Informarion Systems Auditor (CISA/DISA).
8BS REPORTER

Varvaa barred from mkt
for IPO fund diversion

The Secarities and Exchange Board of India
(Sebit on Wednesday debarred Varyaa Cre-
atons, & company listed on the small and
medium enterprise (SME) platform of BSE,
from the securities market for allegad diver-
sion of funds razsed via initia public offering,
The boldings of seven promoter group
members has also been (rozen until further
directions Sebi'sinvestigation m Varyaa'scase
showed that over 71 per cent of the [PO pro-
coeds were transforred to third parties in the
g of issue reluted expenses on the instnuc-
tion ol the lead manager. 5 AEFORT IS

Winds of change*  netinfiows (2 oore) In demand
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LLUSTRATION: BMWAY SINHA

aswell, making flexicap funds rmoreattractive, s
thelr combination of large, mid, and smallcap
exposure makes them a prudent choice in the
said Vaibhav Chugh,
director and head of sales, WhiteDak Capital

current environment.”

Assel Management Compxiny,

Asof end-April, the largecap-oriented Nifty
per cent from its peak. In
comparison, the Nifty Smalkap 100 and Nifty
Midcap 100 were down 163 per cent anct 111 per
cent, respectively. The Nifty 500 index — the
was down 1o
percent from the all-time high seen in Septem-
24, According to experts, the recent per-

50 Index was down 722

benchosark for Bexscap funds —
ber 2

Sitsssssistomeboiasssteittonstelosvesbotes

driver of renewed Interest.

analvst — manager research,
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ebi cautions investors
against Strata SM Reit

KHUSHBOO TIWARI
M, 46 May

The Securities and Exchange Board of India
(Sebi) has issued a waming to investors
regarding Strata, & commercial real estate
platform founded by Sudarshan Lodha and
Priyanka Rathore, after it surrendered its
jicence as a small and medium real egare
investment trust (SM Reit )

Strata had registered as an SM Reir, a new
framework Introduced by Sebi for fractional
ownership platforms to offer real estate
investment products. However, after certain
concernsand discussions with Sebl Stuata has
surrendered its licence,

Strata recelved Sebi approval Ly Jannary
and had planned © launch six schemes
during this financial year, So far, it las not vel
launched any SM Reit scheme nor has it
migrated any pre-existing fractional real
estate entities to the SM Reit framework,

“Strata SM Reit has surrendered its cartifi-
cate of registration as an SM Reit. It will not
hold outor represant itself as a Sebi-regulared
intermediary or SM Relt.” stated the market
regulator, Sebi clarified that the decision fol-
Jowed Jegal proceadings against the pro-
mters of Strats SM Reit,

The regulator held discussions with the
company, its independemt director, com-
plance officers. and the trusteg, Subse-
quently, Stratn surrenderad #s registration,

The Jagal dispute 36 with a Tamil Nadu-
based renl estate finn engaged in acquiring
and developing land for Indostrial and
warchousing projects. According to the
anticipatory bail order of the Madras High
Coart acasewas filed against Lodha for alleg-
edlysseking informartion by impersonatingas
a Sebl official and creating a fake emall,

However, Lodha's representatives denied
theallegationsand submirted that as the com-

Real estate investment platform
surrenders registration amid legal
proceedings

plainant did not succeed in arbitration and
other ¢ivil proceadings, it filed a ‘fale com-
plaint’ inorder 1o ‘arn-twist and give a crimi-
nal colour to the dispute.” The high court has
granted anticipatory bail in the matter,

“In light of the ongoing matter, we have
voluntarily surrendered our SM Redl licence
without admitting or denying any wrong-
doing, as a measure of abandant caution.
Upon conclusion of the current litigation, we
intenct toapply fora fresh leence at a future
date, This matter does not affect the existing
Investunents with Everstrat,” said Strata Ina
staternent ssued on Wednesday,

Strata manages over $2,000 crore in assets
under management (AUM). The mimimum
lavestonent for SM Relts (s setat T1o lakh.

The norms for SM Reits were introduced in
2024 10 bring frctional ownership platforms
under regulatory oversight, reduce risk, and
enhance investor profection.

formance of flexicap scheres has been a key

"T'he flexicap category has delivered strong
relative performance over the past year, with
many schemws catperforming largecap and
micicap [unds. Thistrack record hns Bfted inves-
tor confidence and denven inflows, as both retail
and Institutional nvestors look for diversified
exposure with the potential for better risk-
adjlasted returns.” said Nehal Meshram, senior
Morningstr
Investoent Research India, Flexicap funds lenve
also been among the recommendad categories,
given the flexibility they offor fund managersin

navignting market volatility,

“Flexicap funds contitive 1o stand out as a
prudent choboe 1n the current market environ-
ment, Their inherent flexibility allows fund
managers to dynamically navigate between
Barge, nnid, and smallcap segments basat on
evolving marker conditions and valuation
opportunities.” sadd Ankar Punl managing
director and national sales head. Equirus Wealth,

While flexicap fecs can invest across Iarge,
mid, and smallcap stecks in any proportion.,
o8t sehmes maintakn a largecap tilt. On aver-
age, about 60 per cent of their portfolio Is atlo-
cated to largecaps.

NSE shuts down
Jane Strecet
trading probe

“ May

India's largest stock exchange has closed an inves-
rigation into irregular trades by Jane Street Group,
one of the most active foreign players in the
country'sdenivatives markets, according to people
farmaliar with the matter,

The National Steck Exchange (NSE), which
operates the workd’s biggest equity derivatives
bourse, in January flagged certain trades by high-
frequency trading firms including Jane Street.
people with direct knowladge of the mattér said.

The wmansacticns in  question fnvolved
rapad reversals of Trades, sometimes at prices far
above or bedow prevailing market rates, the people
said, asking not to be nanved as the information 15
private, The trades razed concerms of marke
manipulation ata time when the nation'ssecurities
regulator is scrambling to stay abead of the rapid
boom in India’s derwvative market, where Jane
Street issaid toconduct majorty of its trades,

The US-based market maker's operations in
India came under a ghobal spotlight last year aftera
court batthe with  Millennlum  Management
revealed it carned $1 billion trading m Indian equity
denvatives,

The NSE toki Jane Street’s local trading partner
Nuvama Wealth Managerment in a betrer dated April
30 that the investigation has been closed
following a responise toan initial notice sent carly
this year, acopy al the Jetter reviewed by Bloovnbery
showed.

Jane Streat declinad tocomment on the flagged
trades and the content of the letter. Spokespeople
for both the NSE and Nuvama didn’t respond to
requests for comment,

The NSEas a first-line stock regulator in Indiz
undertakes real-time posithon monitoring and risk
management for the futures and options market
through its clearing house NSE Clearing Ltd,
acconding toiswebsite.

STREET VIEW

“AS WE GET INCREMENTAL
POSITIVE NEWS, WE SHOULD
SEE INVESTORS TRYING TO
CHASE THE RALLY, WHICH
PUSHES RISK ASSETS HIGHER"

Mohit Kumar
Chief Ecorormist and Strategist,
JefMertes Ik niviondd
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India the most
preferred APAC
equity mkt: BofA

PUNEET WADHWA
Moy Datnl 14 May

Indian stock markets are the
mest preferred in the Asia
Pacific (APAC) region, sug-
gests o recent fund manager
survey (FMS) done by Bofk
Securites A net 42 percent of
the fund managers surveyed
by them preferred India 10
other regionssuch as Japan{io
per cent), Cluna (6 per cent),
and Singapore (3 per cent),

“India emerges b5 the
most-favoured markel, per-
ceived asaltkely beneficiary of
thesupply chain realigniments
following the effects of tariffs.
Japan relinquishes the top
spot, while Ching rises 10 the
third spoe fromthe owest rank
in the previous month, Thai-
land remains the least-pre-
ferred market” the survey
fimcings suggest,

InIndia. infrastructure and
consumption coatinue to be
the primnary themes that inves
tors are Keenly monitoring.
BofA Securitiessand.

Atotalof 208 panellsts witly
$£522 bilbion worth of assets
under management (AUM)
participated in the survey, As
many as 174 panellists with
S48 billion n AUM resporsded
to the global FMS questions.
and 109 panellists with $234
billion AUM responded to the
regional  FMS  questions
between May 2 and May 8,
2025, BofA Securinessaxl.

Economic growth outlook
The turnaronnd in econcmic
growth outlook has led to
favourable market return
expectations for the APAC
regica. Although a net 53 per
cent still anticipate an eam-
ingsstowdown, this reflectsan
improvernent from 78 per cent
the previcus month,

Furthermore, consensus
eamings estimates do not
appear overly optimistic com-
pared to last month, allowing
room for upward revisions in
the future. Currently, a net 59
percentof tespoadents antici-
pateaweakerghobaleconomy.
a notable improvement from
st month's most-pessimistic
reading of 82 per cent, while a
mt 77 per cent foresee a
weaker  Asian  economy,
improving from 89 per cent
the previous moath,

Net preference of
Country fund managers (in )
Ind ¢
Japan B
China 3 |
Thaibrd I -23
Taiwan - -19
South Korea -

Sourte BofA Scturl!ws SUnSy

Benchmarks
inch higher

Equity benchirmark inci-
ces Sensex and Nifty
ended higher on Wednes-
dayas retail nflaton
eased ton nearly six-vear
low of 216 percentin
Apil creatingenough
room for the RBI 1o go for
another rate cut in the
June monetary policy
review. Cooling US Apeil
inflation data and a panss
in ghobal trade tenslons
added tothe positive
trend in the aquity mar-
kets, traderssaid.

[nn highly volatibe
trade. the 30-share BSE
benchmark gauge Sensex
climbex 182.34 pointsor
0.22 per canttosettle at
81,330.56,

The NSE Nifty rose
&8 .55 points or 0.36 per
centio 24 66590, (51}

Tide turning for China
Investors are tuming opli-
mistic about China, BolA
Securities said, with caly 16
percentseekingopportunities
inothermarkets, commparedto
26 percent kst month,

Also, a record 10 per cent
report that they are fully
Invested in China, It s impor-
fant to mention that the
survey was completecton May
8, price tothe US-China meet-
Ing in Geneva, which was
followed by a swift annoance-
ment regarding the reduction
of trifls

Coromandel, Nykaa
added to MSClindex

Global index provider MSCT added Fertiliser firm Coromanded
International and beauty retailer FSN E-Commerce Ventures
(Nykaa)toits Global Standard index on Wed nesday. The inclu-
stonwill lead to passive Inflows of £227 milbion into Coromandel
and$ifmillionin Nykaa, according to [IFL Alternate Research

The changes will bacome effective from May 30. Meanwhile,
MSCI has upped the weighring of Cipla, Indus Towess and
Grasim Industries, which will lead 1o passive baying of $45 mit-
llon, $40 million and $16 milkon, respectively. MSCl also added
11 new companies to the India Smallcap index, while removing

22 cormpanies.
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THE COMPASS

Cost reduction, higher prices key monitorables for Tata Steel

Devangshu Datta

Tata Steel's consclidnted Ebitda
(eamings before interest, taxes,
depreciation and amortisation)ar T
6,560 ¢rore for the foarth quarter of
financial year 2024-25{Q4FY25)
declined 0.6 percent year-on-year (Y-
oY) but improved 111 percent ona
quarter-on-quarter (Q-o-Q) basis.

Sandalone Ebitda ar T6,580 crore
shrunk tw 136 per cent Y-o-Yand 6.9
percant Q-0-Q, lmpacted by lower
steel realisation, partly offset by
higher volumes. The good news was
berter performance from the Necher-
londs operations.

Standalone blended realisation at
60,591 per tonne was Jower by 87 per
cent Y-0-Y and a8 percent Q-0-0Q,
Standalone Ebitcdla per tonine at

12,463 was lower by 16.4 per cent Y-0-

Yand 121 percent Q-0-Q. The Q3FY2s
Ebitda had benefited by 1,400 crore
froam a reversal of regulatory provi-
sSom,

Management expects domestic
Q1FY26 steel prices to improve by
3000 per tonne aided by safeguard

duties and also coking coal consump-
100 coats to decline by $10 per tonne
sequentially.

Tata Steel Nethierlands reported an
Ebitda of T120crore (vis-a-visan
Ebitcta loss of Y1 crore in Q3FY25)
while Tata Steel UK reported an
Ebitda koss of 2870 crore {vis-awvisan
T loss of €740 crore inQ3FY25),

Comsolidated QaFY25 net debt
declined 1.8 per cent 10 T32,800 Crore
versis I8s Boo crove ar the end of
December 2024, Net debt to Ebitda
declined marginally Q-o-Qto32
times Targated net debt 1o Ebitda is
2.5-3.0 Hees across cycles,

Standalone Ebitda was primantly
irmgpacted by lower realisathon partly
offset by higher volumes,

Standalone stes] volume at 5.6 rmil-
lion wonnes (MT) grew by 3.3 percent
Y-o-Yand 5.0 percent Q-0-Q. NINL
(Neelachal Ispat Nigam} is now oper-
ating at rated capacity with FY25
Ebitda of T1.000 crore,

Tata Steel Nethedands' impraved
Ebitda of Q120 ¢rore on asequential
basis was aided by higher volumes
and lower input costs, Volumes grew

Base=100 120

Sensex
v

100

Aor 3024
14 par cont

The Netherlands' busines s
undergoing a transfoemation pro-

grarm to reduce controllable costs
acrossoperations. The target is

with both blast furnaces shust at Port
Talbet ITis now operating as a finsh-
tog facility with purchased substrate
from India. Netherlands, and
external sources, Tata Steel UK s
expacted to break-even ina couple

of quarters with targeted cost savings
of L3000 cTone.

Tata Steel spent 3,200 crore on
capex in Q4FY 25 for Kahinganagar
expansion and Ludhiana ebsctric are
fumace (EAF). The Kalinganagar 5
MT per annum mamp-apand 22 MT
per annum CRM (cold redling miil)
would support profitability, Manage-
ment expectscompletion of 075 MT
EAFexpansion at Ludhlana in FY26,
The transition to green steel in the UK
and structural cost reduction tnitiat-
ives in the Nethertands wonld lead 1o
European operations going Ebitda
positive.

Management guidance for FY26

500 milkon reduction froam FY26 volumies are 1.5 MT higher than FY25,
onwards and manpower reduction of primarily from Indian operations
L6000 empioyees contributing with a targeted coss saving of
180 milbon Euro by FY27 4000 crore,

Tata Seel UK reported a higher Plonned capex 1sT15,000 crorein

Ebitda koss of T870 crore sequentially

FY 20, with 75 percent allocared 1o

India for the final Phase of Kalingana-
@ir, 075 MT Ludhiana, and o sMT
combimillnt Gamharia. The remain-
ing 25 percent will bespent in Europe.

Daomestic stee) prices have risen
post February by 3,000 per tonne in
anticipation of safeguard dury and
gobal prices also iImproved by 20-30
Euro pertonne post US taniff talks.
Solt coking coal corsumption costs
are aiso expected.

The future could see breakeven in
Tata Steel UK and incremental LSMT
volurmes from Tata Steel India, and
improved performance of Tata Staed
Netherlands, Management targess
oost savings of £11.500 crore for FY'26
for consolidated operations, This s
axpected tobevisble from Q2FY26
onwards, IF Europe picks up accord-
ingroschadule there's cause for opti-
nusm. According 1o Bioombery,

14 of the 24 analysts polied post Q4 are
butllash, six are bearish and four are
neutril on the stock. Their average
one-years target price s ¥t6n.33for the
stock which has gatned 2.5 per cent
post results, [telosed at T15830 0n
Wednesday onthe BSE,
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Speed bumps ahead for
TaMo after slow Q4

RAM PRASAD SAHU

bl % May

Tata Motors was the second-big-
gest Joser on the Sensex on Wed-

has
“sall”

Kotak Research
downgraded the stock 10
froas “reduce”.

The India business revenues
and operating performance were
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HOME INSURANCE ESSENTIALS

L.oss of rent for landlords,

deduction,” says Batra

Exclusions for landlords
Landlords should be mindful of
what home insurance does not
cover. “Major exciusions inclide
bossordamage caused by war,
wilful acts by the insured or thelr
family members and conse-
quential ksses, " says Brahunajo-
syula, Damage caused by
wllum-n. T oontamination is
excluded, “High-value items

troanies, furndture, clothes, and
appliances against risks suchas
fire, theft, flcod, and other nntu-
rlcalamities,” says Pankaj
Verma, chieftechoscal officer —
products & underwriting
Zurich Kotak General Insurance
Company (India),

They should also parchase a
liability coves, “This protects
them incase they uninten-
tlonally cause damage tothe
lanciord s property.” adds

- - L3 B » .
nesday, closing about 1.3 per cent broadly in line with estimates, In Ill‘hllll\' c( )\Ycr l( )r tClllll] [s‘ suchas bullion, unset precious Verma
fower. The decline was driven by the commercial vehicle business < J < . stofies, manuscripes, and explos-
wenker than expected operational volumes contracted by 7.2 per cent ive subsrances are generally noe How to value contents

performance (n the March quarter
(Q4FY25) and a muted near-term
auticok for its core businesses in
the passenger and commercial
velilcle segiments.

Y-o-¥, while the operating profit
margin of 12.2 per cent, 20 basis
points hagher, This was driven by
better realisatiomsand cost Savings

While comumodity costs are a

HIMALI PATEL

Home insurance pobcies being
Lunehead nowaday .mr:hig,hl\'
modular, In SBIGenearal’s Flexi

eseful "If the propert

ybecomes

uninhabitable, this cover
reploces the lost rental income
unlilllwp'u;wnv is repaired or

restored,” says Dubey.

covered unless declared separ-
ately.” savs Batra,

Structural alterations excead-
g 10 percent of the carpet aren
are notcovered.

Tenmnes can assessthe sum
insured either ihem-wise or in
bulk, “For high-value items like
jewellery, itens-wise culeulation
based on purclsse price is advis-

Brokerages have also revised headwind, the margins are Home [nsurance. for lnstance, Bharat Griha Raksha, the "Damage due tonsting, cor- able, Forbulk hovsehold items, a
thetreamingestimatesdownwards, expected to sustain going ahead the parchase of only fire cover s sandard home insurance policy, rosion, and ageing of the prop- reasonable estimate of the total

a8 the stock has geined roughly 17
per centover the past month,
While Tara Motors' India busi-
ness largely met br\-)engx estl
mates, the operating performance
ol s, hué,u:l Land Rover (JLR) unit

Losing steam
We9s

given cost-control Irllll.l‘ll\'t‘.'; The
coapany expects the domestic CV
industry 1o grow insingle digits (n
FY26 with heavy CV expected to
grow faster, It isseeking to improve
its share of the small commercial

mandarory, Customers can

thereatter select whatever covers

they need. Landlovds and ten-
ants nexd o be awnre of the
covers that are relevant for them,

offers comprefensive protec-

tion. "It provides coan

preliensive

coverage for the home'sstruc-
ture. The contems of the house

are autosnatically inst

med for 20

percent ofthesurm insured. Cus-

erty 3 not coveresc, norisdamage
caused by pasts,”says Dubey.

Key covers for tenants
Tenants should primarily buy
conténts inserance. “Thiscovers

vahue warks well," savs Verma,
Batrasuggestsdeclaringvalu-
able fremsto the insurance com-
pany at the time of policy
commencement. He also recom-
mends storing receipes and pho-

fell short of expectations. Although m  vehicle market with product- Must-have covers tomers can also purclass an personal belongings like elec- tegraphs of major items in digital

JLR's profit rose 14 per cent year- BSE Sersws related actions for landlords add-on comer for loss of rental” format, as these could be pseful

oneyear and 22 per cent saguen- In the domestic passenger Land lords musst insure the struc- says Gurdeep Singh Batra, head - while making a clabm.

tially, lower than expected average vehicle segment, while the average tureof their buikiing. “It should property underwnting (E&S), Cost Of securing your

selling prces weighed on the m selling prices were below esti- be insured against penlssuch as risk engineering services, globial home for f"ve ars Key exclusions

overall profitability. The operaring mates, the opermaning peofit margins fire, earthxuake, stonm, food, accounts, Bajaj Alltanz General ye Home insurance for tenants

profit margin stood at15.3 percent, were above expectattons due to landslide, riot, terronism, and so Insunance. Generad Pramium (%) comes with several exclusions.

down 100 basis points from the better gross margins onaccount of on,” says Subramanvam Insurer {including GSTY) “These mclude intentional acts

VOAr-ago quarter U accrval in the production-linked Brahmajosyula, chief product Buyrighl sum insured BaisiAllanz  13.806 HEEE—. causingdamage to the insired
Profitability was impected by an Tata Mutoes incentivescheme, anct marketing officer, SBE Gea- Thesum insired should be basad ’,a‘ “h : property. Exclizgons slsoinclude

unfavourable product mix, higher The company expects FY26 (o eral Insurance. o reinstatement value The Untedindis 14167 I Irregular wear and tear, war and

vartable marketing. and employee witness o muted performance, as Contents Insumnce s essen pobicy should coverthe cost of S8l 4,633 I war-like operations, and costs

expenses, and increased ermission- o e ™ wasthecase in FY25, which saw 1-2 tial ifthe property is fumished, rebmilding or reconstructing the Digit S260 I | incurred inclaim preparation.”

related costs, These were partially 125 o per cent growth, “The conver could include furmi- houss to itsorginal condition at Relance 5200 N Y Bratunajosyula.

of st by lower Warranty expenses  Spurces: Boorsberg, BSE The company i relying on new ture, applitness, and other items the tirne of pobicy purchiase, ! = Verrna ackels that acts of

and favourable foreign exchange
revaluntion.

A kev concern for the Street is
the mnge of challenges JLR faces
across major markets, incloding
tariff-related uncertainties and
ongoing inventory ad{ustments.

Theautomajor ncted that while
sades in the EU remain strong, the
UK market was gradually recover-
ing Antker Mbatre of Motilal Oswal

trade deal 15 a rellef for the com-
pany as it removes uncertainty
despite the applicable US tarifl
tising 1o 10 per cent from 2.5 per
cent earler,

Rishl Vioraof Kotak Institutional
Equities pointed out that 40 per
centof US volumes comes from the
European Union (EU). The imports
from the EU will still have to beay

varants of Alroz and Tiago to
Improve its share of the hatchback
market. The launchesofthe inter
nal combustion engine (ICE)-
poawered Slerra and EV and Harrier
EV are expecred o strengthen its
utility vehicle share. Glven the
runup in the share price and the
ecamings cuts for the stock, Elam
Capital has revisad its rating o
“accumulate”.

belenging o the landiord, " says

Aslywini Dubey, head of bome

insirance, Policvbazaar,
Lossof rent inssurance is

“Unlike rarket value-basad

Insurance, reinstaten
does not consider deg

ent vajue
reciation

due totmeor wearand tearasa

‘FPremiume arw for Sharat Gritg

Rakzha pian for suldding cover of 11
rore and conbe 1230 bkh
prestiums e fo wars and st
annus

(oM &

Soutce: ooy bataw

negligence, undeciared high-
vadue irems, and damage dunng
refocation (unkess transit cover
wirs included) are ot covered

In nominee versus legal heir, who gets the precedence?

Where there isa Will, thera’sa
way. But what if there is no WIII?

ary of the Insurance i

WHIEY,

underscores that nere noaina-
thon 15 not encagh, A well-strse

the Delli High Court, said:
"Section 39 of the Insurance Act

highlighted multiple headwinds the 27.5 per cent tariff, which will Motilal Oswal Resgarch has a Thwe Aliahabad High Couort has, What experts say tured estare me inchodinga does not averride sugcession
for JLR, including tariff-ded uncer-  dentearninggrowth, he added. “neutral” rating asCV and PV busi- mone sichcase, upheid the Alay Razvi, managing partner at valle '-'tllh_!rlrll'?_l':l“;’.««\‘lﬂml to laws.,. policyhotders should

tainty in US exports, demand soft-
ness in Europe and China, and
rising variable marketing, war-

A positive, however, 1 that
JLR's balance sheet i3 in a much
better POSIION versus previons

s are witnessing a moderation
indemand inaddition torhe head-
windsat JLE.

supremacy of sucosssion bws
over the Insurance Act. While
hearing o petition fied by a

Accoed Juris, said: *N

Gtninations

alone cannot override succes-
sson laws, and famibes with

avoid legal disputes and envaire
the insurance payoar reaches the
rightful beizs,”

revise their estate planning by
making a clear Will alongside
nomination to ensurethe

ranty, and emission ¢osts, Accord-  downcyeles, which is comforting The company has lowered its woman from Unnno, the court muitiple legal heirs.” intended boneficiaries receive
ing to the brokerage, mamgin  the brokerage said. carming estimates by 12 percent in held that a nominee cannot be Tushar Kumar, aSuprems Why isa Willimportant? the insurance payout withoat

pressures are fikely to persist, with
a proected decline of 100 basis
points over FY25-27. The UK-US

Given the rally inits stock price
and the significant tariff-relared
impact on FY26-FY27 Anancials

FY26 and Spercent in FY27 Given
the lack of riggess. it has a "nea-
tral” ratingon the stock

curgaderad theabsolute benefici-

Court advocate saxd:

Read full report here: mybs.in/zemcvs

“This ruling

Raadhika Chawla, advocatent

legal disputes”
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POSSESSION NOTICE
{tor mmavatie propenty)
- A PRIME OFFICE SPACE IN
Tra sndorsigned baing the Acthedzed Oficer of SAMMAAN CAPITAL LIMITED "l
(CIN:LETRII0LIN0FPLC1I6029) {formerty Known a6 INDIABULLS HOUSING A :-;.:; IN THE HEART OF THE CITY
FINANCE LIMITED) under the Sscurisaticn and | ction of 1 ety iy

Asets and Enlorcsrmunt of Securily Inlisat Act, 2002 urd In asmwcse of powers
cosfored under Section 13 (12) resd with Rule 3 of Do Secusly |stovest
(Enferoement) Rudes, 2002 lssuad Demand Nosce daled 20.11,2024 caling upon
tre Boroweris) SUNIL LAL THAKKAR PROPRIETOR KASHYAP WELDING
CORPORATION and PRITHI B o regay e ameunt mentonss in B Notice
belsg Ra. 39,97 585,98 (Rogess Thirty Nine Lakhs Ninety Seven Thousand
Five Hundred Nnaty Five And Paise Ninety Eight Ondy) agairet Loan Accourt
No. MHLNOWOIGSIST & NLAPNOIDNE5ISH as on 18.11.2024 and Inforest
1harmon within €0 Srys from B dus of et o he sak Notice.

Tha Borroweria) baving faled o repey the encust, Notcs Is by ghven Lo the

FOR GOVT/SEMI GOVT / PSU / NATIONALISED BANK and FINANCIAL INSTITUTIONS
AT REDEVELOPED GURGAON RAILWAY STATION

FIRST COME FIRST SERVED BASIS

mwmw‘s-mmm
Storting from por Sqit)

Bomowee{s) and the pubiic 1 genenal Bat 1ho undersigod hoa taken Possession @ Buiit-up Spaces in City Centre
of Mo property doscrized hecein Selow In exerciss of powers condamed on him e Seamiegsly Connected with afl parts of the city
nder Sub-Secton (4) of Secton 13 of te Act resd with Rule 8 of the Securty ® Well Connected with Local Transport Network
WGA(ERasament Rutes, 2003 on 10902003 e Separate & Dedicated Entry/Exit for Office Floors, (Warm-Shell)
Tro Bormowsn(s] in pardcuiar and o peb3c n gonaral i haroty CaLtionsd not 1o % con off & Pick %
doed with 1o property and any deaings wih Bo property wil be subioct o the ® Dedicated Drop o KNP Areas
charge of SAMMAAN CAPITAL LUIMITED (formary known =5 INDIABULLS e Approx 2 kms from proposed Metro Station
HOUSING FINANCE UMITED) for an smoust of Ra. 35,07, 595 98 (Rupees Thirty ® Approx 5 Kms from HUDA City Centre
Nne Lakhs Ninety Seven Thousend Five Hundred Ninety Five And Paise .

Only) 0800 18.11.2034 80 3 . :fzpmx 'ZAK'.A.S ’m‘@ Airporn
Tow ot dioaks C A ol 3ot » Close Praximity to Dethi Border
P Actin ssapect of Srae avilabse, 50 radusm the Sacured Asseis @ Likely Completion Date 31.03.2026

DESCRIPTION OF THE IMMOVABLE PROPERTY : e T — —— ,

PROPERTY NO. 1: — - y . ‘ ... 3 L. 7. FEATURES

ENTRE FRST FLOOR, WITHOUT ROOF RIGHTS, A PART OF FREE HOLD
FOUR SYOREYED BUILY UPF PROPERTY, BEARING NO.10T, AREA
NEASURING 45.00 0. MTRS., IN POCKET 1, SECTOR 20, SITUATED IN
LAYOUT FLAN OF ROMING RESIDENTIAL SCHEME, DELMI ROMINL NEW
DELHE110085.

BTH FRLDORA AREA — 30,000 SOFT

TTH FLOOS AREA - 30,000 SOFT
6TH FLODR AREA - 30,000 SQFT
$TH FLODR AREA - 30,000 SQFT

@ UNINTERRUFTED POWER SUPPLY
@ DENCATED PARKING
@ COMMAUTED AL

PROFERTY NO. 2-

@ COUIRED GREEN SUILDING

ENTRE FRET FLOOR, WITHOUT ROOF RIGHTS, A PART OF FREE HOLD
FOUR STOREYED BUIT UP PROPERTY. BEARING NO.103, AREA
NEASURING 48.00 SQ. MTRS,, IN POCKET 1, SECTOR 20, STUATED IN
LAYOUT PLAN OF ROHING RESIDENTIAL SCHEME, DELHI ROHINL NEW
DELHL110085.

TOTALADNEASURING: 86 5Q. MTRS.

For mere feteis acat hers:

*1 SQFT=0.083 SQM

contoet informotion - JEM/ Project/Oelhi , M -+81 8388535779, dgmpdii2@rido.roilnet.gov.in | JEM / Marketing / RLOA, M —+51 8717760442, jgmmarketingrido@gmoil.com

Address: Assistont Monagar/ GURLGRAM/RLOA, 782008535) GURGADN RAILWAY STATION, Oid Roilwuy Rood, District Gurugrom- 22001, State: Horyana

Date : 10.05.2026
Pimce : NEW DELHI SANMAAN CAPITAL LIMITED
{FORMERLY KNOWN AS INDIADALLS HOUSING FINANCE LINITED)




14 STOCKS

P L Lt L LRl R Rl T T P T N T TS TN

NEW DELHI | THURsDAY, 15 MAY202s Business Standard

L Ll R et ol Lt R LR L T T T T L T T T L e T L D B T L LT R e T TR

IN THE = Mishra Dhatu Nigam = Max Financial = Dalmia Bharat Sugar & Inds ﬂOCK W VO ESE + NSE (LH5) 0000 o firice 0 BSE in 3 [RIS)
NEWS 3y Topganeramongst A group 1382, Hesnewall-tme highat w5, Trading volume surged 15X «0 B000
campenes over 2ok average on BSE OF THE DAY »a BOOG
o w - « Solar Industries India 20 000
i RO R S e .
T 3413 pREVIOUS CLOSE TA12T PREVVOUS CLOSE Hits nevy 2l time high at % 000
e -l #3931 cLose - ie R 449.5cLo%E M3 B3, Soars 55 per et o 7000
bl AR (1t = A52%up - 7o ATB%up nket Smonthe Age 30 May 14,25
MIFTV 50 " ADVANCESIDECLINE | F&O0 SNAPSHOT DAY'S TOP GAINERS DAY'S TOP LOSERS
= InT Oy M te w4 oD Cw 0v G
8 Taow Cot - i (-
e 0 5 01 WA US Teneeesl TR BSE NSE . e o R || e SeoMs Den et weees S [Cepew  Cwhee O o e Tlsbe
Predrsesd WA A o8 I e oms 81 Ll fi3 Wk 0 m T R S Nogt uis "l T T i T T 13
s o WAL SN R DY LS GeMaBes Q4 U1 34 M) ] > e [ o L e - Sy 0 ne & e W | AT o%a I 6 B 8D
12 €3 G0 &9 g7 i1 83 &7 ;P Maf & i 2 15 o -7~ & e ooy N s i e LV 136 IURT | Asian Perwn ame R
W1 DI MR MeLuM R I T ~ 10 e v | | Sacam O WS 5 (Theai pre -t Bveicrl B B 8RR Bl C RN - "~ T -+ {
33 4 BE B omedmaw O 18 B 1) 83 - Rr——r B3 WA 03 eoM [V TR T I S — R - S | 3y mac 45 Be)  oel
e B Bl e 10 AT L4 ~ B Trtem w0 W ey Bz s TR AN : 3
81 L1 A M e cAgB- R =] wo Hed Conom o s “ was e | Haeo Y urs o 1 10
U1 W o b 3683 Y N ~ 2 -1 e - W o ey T | Cramd st s A 4 (T iy
M o43 N ws oW M9 93 31 D7 82 - o o i v m.mt“m [T N N (] Tt %1 | Ams ) el !J e 1860
W e 1 e @ I e B Mams bt e L VN 05 -1 o w5 300 | Mevafien ons Wkl SYREES TR T
it 6B T4 uE oM s 1 Gl T . cd screm | | Wmmane % RS M Dee (0 |Aes EY DI M e L
D oes 81 m W m;ar o4l 2 52 Sonznn B el foms S W o u et A | Lwiad at Y I [
8 er ma wy U maz e ar ne | BSEMNIDOP oo BSE SMALOP -iarery P i e e Vares HEE BRI M || SoenlM P 13 W 33 B IFE [ Tkiees LT TR T R Y
o . S e 19 12 A5 A Ds P ' e 5 M e [P — et Porsdon B 1= L= 3 MW XNE | WirTake bva e s 1 A s
" T Tores me: 3 5 mS ImL — Crmn [E 3] s Ly Niks 1Ma | crwwmave and Bt -~ ks
e 1 el b~ - = & WP N LU R [ T
{1 18 158 3 DRcmews 13 02 M WL - aomans Lxt e L rgem i o Ch i erthiat sl st et sitlade
A8 ;2 3 aur DR s e "y - .0 Torwis NN CDHENGN NG pao L 13 WL -
¢ TRt 3 19 al s 3 et
G mm nEr 19 3L ¥4 DT n » e o il nw u MOST TRADED TOP M-CAP TRENDS
6N WA Jl4 Rk x: :: :g :: :; E ook INET 0 DM Wk v L T — e [T — N o
A4 13 NS Ny TReCewey 0 I3 Yk orek Wiaw | ) =T
41 BF WA 18 Pt 1910 W10 1m2 1S ey Py " e - e Ll .
1S oa .+ & &M n;{; " :x ,';; :p p— — ACTIVE CALLS ACTIVE PUTS —~— —- . : ;;‘-‘ m: e s P
I3 40 iss Ha . "o 3
93 4% 152 %E WAe s weomo M1 i MARKET EW o R R T v B muse N T ::"’"" :m ‘:; O e m‘m WA oo et b s
- 3 || o e Wacagen Cack w4t ) & TR Gy 1y GtPemi "
s £ WM We v OO AT oy WO NTM WIRT TS 28 W INTUTS.0N0 AS5N TA A8 pr ’ e S T wasan
e SO W N I8 ~ry WA M KE) D 5D WYy GRS 0G0 JEE AL Ma | | TeRNn Rl 0y mam T &
AL 18" 7 13 ViAwe INLZ B4 31 M2 omS | Berl LSl l8s 0L M @ e .y MO MM WSS BD 8 W WIS 00 M8 33 T =5 e Uy e Winwy Wy 151 oywrctaston s
AN MWD W08 yalon 102 2 U ons »s o | ML SETN, S+ TN ImINe ' WA W I AT R W WS e TR 28BS S O s oy m ST L L TR, “a
[ L P LRI TN T S ] ~ty PN M JIRE A1 A ey VRV M0 I AN M Pty Arsel Wil 2o 400 indw ABAIS 20 Aeww ™
W1 B B Ny LT T e P oo St e et ot o u s WA sowy Nase “i
BL I3 AT MY pering Bl ok W07 sy | s L L — WShes DNAT 0 MES WA NS Rlem XY B M M B e rel nr 0 e whas o8 N Em as
MO e O T A Y WUTINICION  ATE  LIMI7  [MIM I TS Baen W OD B4 W OIS Tkt MWL PR MY 37 A3 HOHC S nisz s B St umie oNa s
i a3y W04 KD N1 82 RI | sAMmMMWA 0 ser  MNis " e TRNBOW  MOAE M DA A AL BuiNe IV A S e i Wearte frwpee m o r W s T o amr e
TRNTIR T30+ R T8 AL A% TE Der | SRS w0 e wn warwokes AN 1 Med INE i6 YBksa  XWGS B DD G0 K1 T PN et Sews Nhets a
L S TE =1 5 & Tabme  AOAOT 15 M0J L ILI YCHBww WS 0l 10 M8 M M irgameiny byl WD sl WA WIS
€ 3i uA iy Tenieen < z 7 R oy rsm e KN Bak nws U n el SSSA  ynmioy n e w
O 23 Wi is TeaSed 1. a8 O Ko [ oY) TR iy T
1 88 . a4 TS FTYER TR U T TR e T it i 0 % R ] e B BN s
15 95 e e Tehuswa T T I O vaess | SPURT IN VOLUMES by i pr-a (o . Mgy sl MA 1oy apimane 18
e LU T e Wes LW 0 wa | COMONE i R | “Seapon e St Com R s W m wm symaes e Pt “wi
TR TR TR L R R M W2 om o Vet o - . | .- v N Thecey taesis  NmwmeCe S Sy el
L0 R 2 muswa AIOA M e O M7 nmﬂﬁm Wan an ™7 St Y] T v w prangs e M NGL WD LA CTes wa Loy e
=phes o -~ = i = | s m: Lgll Bs “1;.: lg g bongd o : ::"“ :“": :uma T A doce
WORLD INDICES i o —an . = | s cote D s Tiks %l 3 B4 -+ T L WS pugcdas g Tewit 2
porsay s SOt iem Cue wog | DNy e s B » m';:ﬂ "'":: ,‘::T :":: .:; ':: e b Bore wir OB M oure s e et P lwee L
s .y m i Catrwe S tedh T e £ AR TR
oveas e 3170 savedmitnl | g P A e s | holwws P Do a7 05 ne | s . s wioe ¥ " i
[Ty [CTY] TR -~ 3 | & il I AR TG | KoeperPlan [F =T ot T 3 e
S8 T Creet ke ¢ Towsn D e u Uiy 11 e 410 NS N | e ey 1 e 1) LT - ' BOARD MEETINGS
o e aun 48 bt Y P | WARES MMl Gl Wel MR | el ey s s 3 e
CmpyBhes Jap 1120 Sy . o Tt Aotar W emteed
men TRTA 0 webieregtamivmil ter a0 FIIS IN DERIVATIVES 52 WEEK NEW HIGHS/LOWS o et
FTEE( -t 42 Mesinhampor Sun oy Mol e e Dol e e el | S Noe  Canpon LN P oty ™y Nedmiles  bed Al
o RS 45 SestaTom -y o R ST T T T oy WG vk adey m: N ReAYSY WK Whowon an/
brbid mra &1 On DAy Dl e A4 4| se e et B 1 e v ki P s
ra e T "4 3| e iy ) WSl K U9 T4 | ‘e LRy Loecké 0L Vewdoo Pk | LET wont ey L, Otolt Rna
Horyg Song TS PR 4 T »a [*] On 05 Wy s Ea ©w 1 n T sy Ardmd FONE  Moesy Bermn 1512 onem SWGogy Pl FH G
N 1% aun 41 i e potes i | e UMY mws 0 A3 11 1) | Daemidaa MK MewR B0E AN Mvanie BhE e 6T s UGty Nrdemec P4 ioh S
0t ey ™ w82 11 12 Aol TY Ve ‘aewrtied Wik Dare Lok BT TRRTRSS Ny MEE bty ok o oot rd
MAJOR INDICES [T oL . B A Ien  "Ohokce WY T Y TRy s Pe e 56 vk
Ansiam G W = LS ‘Oateel gc “Taw Rk Y ok ns T™E ::0.:". m. m:::
0 (b ol bt ax et | | - "CRp Weboa B P AN S0t B CumMnabenen MO Raywond
Srodoo Does Loew. - L Dot Uwge wowy ~ 4 L LR - U =8 Py o3 b P " b sl
B Sevee [SRT SR TP TR T TS T TS TR TUT ST 15 R A o vk 1-:: ':.c:;” - fa"; B s: o awd .‘I; ::.V '-O!M ’:"’*
Fec - . . - *Irwdonch Wrims Base
B e maey s ams mmir smees me o BSE SECTORAL INDICES . Yo R T~ a1 vy Ll LI o]
S wWed e ‘bdoor Soat ATNG Wl iac L 1 ] » wOwr say It
(U3 1AM AN BERS BB mJWE NS s pren now Ve oy B e A - LI 2 ~H-— - ol Aeroteti Wiy Ches
[T L T o T8 T S T T TP T T Y Sy [FeY w0 19  emgoled  UNE N Cee iy e Ra ! ‘akiiby nk ESwe B Bowhry  Aosbory
[E AR KIrG L B — N Any Canwaiela NITT Cdner wy Swos veaie Aot beag 4
() (ST Ve YY) Ain: omas  ema  er SRR weay el " oo \d s oy I3 g Ty ¥ S s By SwinPut Kk bath Mol
et MR MATIA  IAMRL AN MRl L L Opdss e e B hkgden  ama TGk et D W TS it by Ha TemThe Wkl T
Deden20 14043 e o e sl Qoo e « Hen et atene e Ma Ghrwind  Beviyds Ol e
leabeay 410 aans [T B/Ee “Anwwlap Al OwpwuFrevm MO TMeN Dy Simvmwe Pwtcwcpl e
(SRS I NI WIS MNIAE O MREY WM G4 :0- " 'm 10 Sawimes sl "Boiddy 1 “ege: Hourg TR T ™ 0 et Doewbeifet Orpew Becyd
. 3 M Dt Ryeic me FIE R TS I TSR Bewso Pt
WyNam) s L wnre naar  msae O ey 28 el 1% M:’a: a0 :’nuub W MO R vedeler Soomy 75 W BOw M
[T mwed  pagr  psay omes LAy 1wr or OAGe Ha wae s L 2 M AS AL TMOVtam 3p SmAA o Smag T
Povar e r LAl L L™ 01 Wiad "Ner ML “halewr Agen WA MRy a9 Sobyd BV Drorgy vz Cawe
vy wi ®I L 4 = Wy i) (e (U= Ty a0 “Grew s 118 Sl Oview PR HS YR PCaky  GmwT
o ik s T N ANk M 1 ey Lras (L= U u "I S s e 10 o e e WAt tannd 1oty PO 0 WU e et
WHAT THIS STOCK PAGE CONTIINS AND WHY Tha S1id ik sl of e bl dso conflanns Ihw (PS03 acton J wade vel of anaplizn ey S i fanlns svie cartpured wilts the srendaian XD Mfter the Laded quuin iw-n-t B5E KSE BSE KSE
I e vk’ oM prce-sNTing dats hpy beent pravided Anaptizn & “in-ths-maney”’  tahe contrach ae crap, theckne gike & Indkcass tho the srip Say i
BS200 450005 ac0ount for Ovdl P v, foul maketprdbason, e IPE mumspee The AE Gpen ineeset G115 1oe i e ket price wecee Comgptigody setthed on witerined, A ugnfcant Qome k-t ilend aftwr that (@ Pt e dati CES i
DY v et ol W velerm o cabigoows of sifseisdton we  MENEECIDENGID0N 12 PRIUpE e aniead atoy arche of conbiaciopen . we W in (e efaca ogtinn) iy, 0 RSE n k tme st CRANGE IMRITS 3 5244 Cont aite; X8 denones an-zones, | 3 pe *n e lgﬁ:ﬁ AT (SRIEH (5088
whares, velie and tredes 2n previded: Past, e ke At i Beeeiw and 1 bieed  Sarding LT Ba/s e wni€al day inihe Bliom and  and Uie kel pedce 1t Sebuny  Thandey of svery mesth LT TR FURRT PO e MR aaaghts] X0 e dcatse : :’:‘. ﬁ ﬁ‘:g ;m'.‘l
the Bombey Stock Bxcsange  infaimatizn an the dyws Aty mutiztang the cloding  peice by i reparted eamisg  opthars sepmant O #1ks P4 caoaf 3 putl Puticall ity The (atiz of skt wakues aro ower (1) oeathercoponite xsem [ o . ey W0 AR Sl
an@ASonal Slsck Exchargs. 3 ading feimaden s aNn 20005 v sha1es sth egaity Por s RS foe talng 12 NN a6y OITNOWse & t "out-ot- QPN NS 1 PUEOPODIL S UK BOE-4D AN OLI% 260 100 MEMEGMW DIefuence P To vezs ol LTS S wal
for 65 160 Mochs. ttw pyen on the nerehe: of caprie. 2 ihangm silint marnthn, 84 1 Caliuletad an Pacladon wgh 1 & Marmw™ =Ml oplhess ot b @a ol of the tharvs.  SSarmimarges ang ol W dupin wn WL KM Ll
COmPATE NAEE i fabowed by Thive: Racded, ang ¥ the Secrins reoee tharm have the bariis of oo rwstid ated ypee s when ieders yee o Epiry evde The datean ARBRTRATIONS: When » Trelesten £ ar L sgpended  dermie vone ofhares i (9 1§ ™ed :‘.1 %‘m m‘f m o
G 35E o0z 0 DI0WE NE  PIKG KEnd s A2-wiek D0en saed o I EARNEE)  eamings wherower eideio.  cantding trent Which 3 deirastive £s0v ey oot Changeamcsn in - toarkoe indicete anes high  misen, Lim bpkdhs &K in & bl [+on v 3801 UK MM
e wrzt iretacating the THigse and HoWE 1T E NIKS P rEowed 0 190 14 tur & 300 optong Strtee ICR: Te D10 Jt mlecn A% aNaeiied cotnn 1hé Gay's Doen § Vol OF KW N 6 SN the ltaE oY’ polhed.
B5E NSE BSE NSE SSE MNSE 3SE NSE 85 NSE 8SE NSE ASE NSE BSE NSE ASE NSE ESE NSE EBSE NSE EBSE NSE BSE MNSE BSE NSE BSE KSE BSE KSE BSE KSE BSE NSE
o » N Gooes 14 N N R e AN Aol Ty [y ok A Pl ST N A Sl e L T
Wlew AN A RS ) OMAOE (RN MRS (Y QB4 (AN (S0 SULY PO IS0 A s (M0L0 NISS (I (NS i Ln dRA RS ANy hosd QLD OG0 OHAY) QML (6810 (RN (WS] (D (IA (2D (HeRA (e
WAz MNE WAL JdMs ML) 13 13930 1A% NAP OSSO SIS sas 200 HELS. NSO (1A I[3X0 ST &4ns 0L 418 A FE i JMIL N80 1B IMA3 AMAA eN0Y ) mAY IISS HP0 G0 AW
ey Ly 1 s s NSE 13ES 133 10 ALy SUSS SI545 L 450 X046 1153 100 #%00 WL OR4 0 v N5 n AL 1B 6 N5 61 2y WG o4 LT 24 a0 L]
Lo 54 NS g NR) %Pz &75 IR IR ImE NS S50 SMRS % Sisi Jubal METS 1NTe e8ls s 0 EE 0D N Y] A AxeR 1X8) %02 [ AT s 4sl0 £
O s B8 NELd 6L wis 3 una 13118 W ‘w S SUTO 5413 5435 BaAT SE) TS &1 Wia Mies 053 4154 15 15 s na2 E) 1Ue4 LIHST a4 SIS Ml S LA 2208 S48 L
Shens 1574 U XD b B K ISR ) s 195 Se N ans N K LA 258 ST 15y S SR r winy 15% S 14 o 2 RN N Tee g i
1.3 e W e 0o - L w? %2 WA i PLEEN 3 nl m - - s W us Us 04 24 N2 n1 : w7 W®7 a7 ar a3 o] 4 08 L) 0
Qwn s FONT TN 10T ITOTE NS MRVIE NT/IE JO0M SRR s DWW TROMGE N0 BSAOM2  RELOG  ITRONR  TWNT e O Nl me L‘u GMAN BTN HBUR JEALT SR NN TIRAN O TERNI S 1SAR0  SEUGET Rl
oy [ T T T® S8 MY JRUY 06 =) [T LEE I P T T I el Rl N XM PUTER e P T I U ) X med S0 S T LT S U
Ao O Timre Sedrorald Dantas Beat [ Tt [ TIPS oed Dast e o Dlevae (5% (o)
Pllee (05 (1206 SITAN RGIS (MNN) MO CELN  GIIAD QK0 004 RO Mne A2& (ARED NS AT (IS (IR0S (06 GMN ¥4 POaw AN UL XS [ULD (06 0L el (D 1) LSS DO PR
Dpen AL My R) MRS AQs 0SS JURS IS TR BN 1607 : AR Y] MO 1300 A0S 1SS IARE TS iny z 50 U4 4us a3 WA F L U T IO VAL XEOD
ar 1) 1254 DHE  ONE RML  WIES IR IS JMEE INTD NIE s 143 388 MO o4 DUS s (S 483 Jas mo Ty s 03 1A Nl sses NI2D OMAKO  2m0w
Lo 1 3B KES  &UL WIED W12 T2 JRND IEAS 2eNI WIS L8 lw 1L 3RS INE IS 1IN IENE (D) DA 1M lew 29 ULy s 04 ¥es N34 MLy Sand nNS WL oS
e %S 1AL mEls  AMOS WES  NRLI ImRE IXNA IMSA 2RI 1A 1000 Ceee 138 a4 W4 I ug 154 143 7108 14 O 380 17 44 Q1% Mk 235 seas sen PIL ¥EAS.  wek
Hers iRss 2w ne: Max A mh& % A 1909 Swe FL TR TR L TR T RaY s FARR LM TINX e BBy I 1% HIw s mx 0N -y 4 2l 8
" "o Wo 20 20 N2 Ty W nA S 1m0 " (%] ) 55 W) Ny %) &) 01 2 e " “ws 461 1S s om2 0 s o 1302
Kt ol U SINNED SUAWN HMILS LIS14S NSRS NTSDR RME MVUS RWINL e N 10w 198 INAN RN ENRON RSN INTINE AP GSITE DN SN RSO 860N TR NAGH RATN  1NEH LI RN T SEANT SNt
wae s i DS nan LA ) s L ) we 17 LI e ST XTSI AT SHAU M) OGEY e ik wwy Hiw N 15 1IS5TY  13hes win - T
Ly oa% Ol (w [l e Onbve Lostaie (o . S (D (oder o L)
P (LD oaMs i (33 G681 R0 Can any s (W25 (AT 5D Kew e aRAD (FeN GRAD IUSAT) (NSRS § 1l [y (0 (ROl LR INLD PO GING GINO (M0 OMNLO (g WL 0¥ (MAD I UL 1 [RVREY
Opn 182 InE - 1304 2D [T IN? G0 Lo PR T T RS M0 ¥KJ uRl N T NN Eed W1 NTA RS e WS )es 1554 714 20 NEAS ER) N ml oS K
Wik 1063 s 1365 D58 i ans 183 NE5 GAT WA G N MRAD MRS €A B MOA MO ROA NiEs N M NN T e WINE U RS s ane T T ) Lo WS
- 1544 M 1IRT s e 016 ULS Ak Tt IS5 e 1oLl Wits 382 S GLA NN ®NH 0 BN) EsS ) s e IELs %L N7 s w74 1S LD e DA WELD  eseE
o (Y] A2 Ined 58 018 2= A 81 LT IVAS LG Dme A l4se2 ex 400 MEA] ML e8AT  JRITE sS W04 MDA J60] O Wl M) A4 R e W0 WAT 1980 1714 48 GILA  ASS
Setm 16K AR . MK 1N BEK 1K AW T e 21 TOK e w8 MM &8k w2 a0 LN TEsK N L6 IERK 19 125 S o] XX 1T 251 AT ISTE 2068 uex 125 s
" a4 [T - - as us 18T 157 NS " 129 129 18 14 W T s 1 01 M M1 om a8 112 wa A ns na . - M L
2WUM I I 10N A5 l:!l 5400 NTH 1O NS JEXIE DM D DXVIE SEUHD MO0 KR0S OO0 ORI IBASE UK DAY 18T RIMANE GnTDY A0 JURI JUDTM A0 LEIE NI 4620 &7 WEA07 oS0
e e =g FLITRRT ™ T N e e ) IO IS MESS NSO e Swos foen IR Ay d fom R ™ [T [ 1 &1 100 IXe 8y PO TR T
w Ly Dorede Lt e fedind (= muhd M i oty G Haem, W Ho¥ HoFC
Wiew (IR0 (198 W7 (608 OXeD (ML) SOLD  GAUD QA (R0 anS D Rk 6N (D (LN (08 (EAN (T gm IR (IMSA (IMAD 1A INA PGS, QMY N (A KL (LD (L0 GO0 OULD (WS (GEO IR (e
” T Nes . Al s 1241 &1 g s bt 4] Tl o 1950 0 150 TS w0 0ne AT Ak TINs i o0 JAE e L L] AT Wi i 4000 &30 L =)
d  MiIer ¥ NI PnE 121L) 54150 SANE 1Tk PN NN EL =0 15 e s 162 JMAS 14T B3 A5 1367 V4 Uss Hs el g e 4N M) 1950 15t2A P2 ) Gl YOM 22
: (LS ] 1) 1IN 1912 SHLs SHes 1R s T e o] 1964 131 1620 ey iy 02 LIF B EECH 1132 s Ay 04 X5 5% 55 1540 Y T RTA iy WELT aM oo
% RIS il d 83 wE2 20%s R o SHE5 1IR3 3 His ECEN b ) 145 %4 168 iz Hes os a4 1A -‘I}&é AL LA n 1745 mire Oa) 47 1563 =331 KRA 1811 &7 £ A3 e
dam AN L 0K TG K 1682 IT SR P TR NN Sawm L CNN LS IRNK e AR D W e LvE alx o K 3 (A ne a8 e J0% L N
" 01 e Ak 0% [ ns - - M2 K 1o A Na M - - - oA s 65 " MRI  JMAS J6A PO R e - -0 ax
”l‘\ e Uty TOMTE (S8 B8 BN NI I Q40N Gan DWMEHL TR DR a0 MG JOATES s AN AL MO0 0D 1T L‘“ BATT BT SULAN GOURE INO1A DRAR NLAGE NS LG sKEIE RROEE RO
s v us DR 1N I Nies e LR i) LR 1NN RA s e s WS e e o ST e IRIRE R ) ) s (LN INGGE T RIL LU L oY VRIS dMan AR R wne s
: EC R Uk " i e »a =) e 20 0 bkt 0GP LN TN Tl Dk T . ¢ bty Towey "
Plaw (AL (S 0N (eDlm QLY (00 OAS  (EMD GRS (M) 0T D Mxe 122002 (2R (ALY (OLG (LMTE (8% LY (LTSS 1BE (1548 (MO FOse AN} SN DN INRD DX LY M) (3D DTN (PAD AT A
™A M5 @A HNE 32T 218 RO W »y e na XTI 2000 LD M9 LY 1850 WA o) B B s w5 z s = THS AT BPTTE] X1 WA HBEA TS TIO MME MO
n AeE OBS  ar INs P TR iy s w1k mr XAy END AT AT N0 1ANS wLe wmE us e e ey 800 0 s s W nta ¥y 0 rms s LRAS e
e 257 43 WAL Ry s o8 ap fa s P AT AT e SNy s samld MR A0 1XMO WS s s we 19 FLIN N ™ 210 STy TR Ml IS xXra ma ML S feds R s
S NLa M) e a2 1, A eor Lo LB L AL TS nrs . e 1%Ly 1S 0 el 1S 1ty was W) s us Iwva ml] e a0 A0 e ™I 28 BT 30 s nA s 15
r e PLTTREY 1 ‘d UK 1 [T A3, e P [ [T ST =i ug N e 4 ek JAITR 1B Iesss ] am 200 2 S e 1A TR e EE auy
_n &5 Us Ve 54 §57 na B4 us 145 i K K LA ste NS N5 m T 7R 34 A A o4 i\ 15 7 Sia 5 S " ni ni s 1M
KWL NS NLS RETLE eTM sl TIAAAE  TINSS ST S BANS B0R RWIHL O E0HE EDE S0 0N AT R MRSIE NLSS BS) BN NLTH NN L LS sl EAER INVIST NSO GLIN MR ISANE AN IRONT SN0
L) 15317 15900 Bl S nan e RLSSA E Ay s SIS e FRNT MRl ATSE MMe UNT O T AT ! Ll e N 1w 19550 - STH e L Ly sHins
Ixvclite kn Nixhe e wr e e b ot ) 2 Ll Showiy s LI B b Rk
Lty IR (IR () O ORTRN SR (LT N W W O AL e [t (&0 dn QML L s josm [ L R IS (574 Paae ATy [LICR L B LT VR AR RN O0O8D MISY Ise
15755 s Ina e Wy a Wi o wioTel WL Ope e 1680 LIsa %8 an Qr aaa Q4 WTA §E) e Jias  Ogew o0 St ny A g W0 N e
1533 1564 183 NG W) GRS 1Ge 1 a3 oA LY s 15 14 102 653 a1y WL SE 1 s Na3 INE e ois 470 L B e A W 45 1613 M50 IR U
Lom 15708 15mS a2 IME UNA U5 1A s a TR A L s Jeal 43 JTARTY 250 QL QL X7 S B 23 low s 4N sEsr W e a5 Tel A5 1IN L0 MeU XWe
o 108 104 D2 I M%e el 1413 a4 SRR A 7o e s 1605 1RE N9 ULy %1 [ ] M) S 3 Chw =3 AT S0 s s : IS INAT LS4 XARA N4
Sers e AT @ L5 W UK EK SHEC MGG 15WR @I I e X ISR 200K auy 1% I 76 T LT S ¥ =TT TNAT e U N, e Pt 1 [T T I eoe P
" Mr ME - . M2 TR 155 4% [T R ' - s - 0 0 199 29 Wi 2 : s 18 712 i) MEX N9 - - 485 [T s
SRWNL COWAR! TR MTH AN Naaw ol e el N IMWE e DML i DA 1N D8N MUY N0 MY Mo RN e e S PAHA SN L IONEN XYV FITNLE PN TROLT PRI e SRR RLOKE DRORY
e m oam N e 20w o s s e o Wie “m 5088 Mo lesss AW Smx s Sww wan S ) e oxs o sh A oSN v Sy INN N A o
\ ATl L& ¥i AT W Lo L wm,m LC WA [ m we i u-g : ) et e ke At wa
e JIME (L GSTA SO e (A (A (910 &S| 1550 (s WAL K ERE ML (IS (was (LA R P S TR P e LI r ] [ESTRI -1 M 170 Crbadi 10N (0 (D GRS IR 159538 (5308 1 Nt
Soow L5 s S%L BUS 135 135 4555 s N7 595 S e ] S A0 Nesd 1353 (1504 na A N a3 My 1SS [aN0 107 1N 1N NUERT R SER0 AT NS0
L0 LA LiTeE ®A E L b 1714 Mar§ NS00 S8 Bk & 42 BRT SsS Se2 WG W0 LN {12ae 3108 aes Y8 g g s TR AN LTI 15N L5149 RS 80 eA2 NAs X0 b
L= L47A i) Xeee S8 L (712 WSS €510 SAre Lo Hes el 2 M.i L TS B2 %A 12508 XiEs 5 INJ s 13 e a2 EE S [ E ] 1438 5 a0 70 b
o 1513 IS ﬁu B 1M 153 MRd 4E7) R0 Wal Was AL o A R WU XA W4 ;m.s s LT ENS el 25 Oow 1253 L R T Luu iz"uz ke ING %c s WS Xs
Sk o LA Xl PN A0 WM G U R S s ey PN L il I R NS XX TENS S e I Sed e TN L RS w3 nw ”i Qa
a3 . - e B OIes 164 W2 KA 9 ") s “ s ' - 4 L4 e s ns 05w 163 P W4 WA I ne - - - T3 LS Er N »ny
L 1) DONTEIL DRI BAON AT T IMN BRRGEE WRTRE GRLOET R4 G M 1TATIS [0S GNLML SNOND WLOKY IOOKE  LEMOI (RSN SNOME AT MUTH MM e RSN ORLONE (OWEX  IEOWS A 1007 TORTE MUK NMIEU DEO0NE DROK
e DEL I S ST AT w2 3% pr oL Mew e NG ME U N0 DMHMN JUF W eSS A My aral LN 9GNS 1N 406 MR NN 02 ) ST Y] st
v b T o Mk WeC e e Obor wdy o oMo Onicke T Pag b Ve Prnicd
Pl PRI (s gzuun [T IR ST ¥ TR~ ) mn.g QLS D QDL QIR Ke 05 o ey Wi (RN OGNS (WD TS (ISLI (1581 HErS) (40Nl POsw QALY [N (SORA)  OSTIE) CAMTOSH (AASLY) (RTAS] EISE ISTRLY]  (SRELD [N0)  [(S38%)
1SW00 108K MRl 2 s eI A2 R A a3 1 ] ot s el Y] KIS xea IS 1SS 132 AL s z s Ni2 MTYE BN aMEss A ERs asy St Sheo 1 Ty
WLSSH 14II%E De) eSS NS w2 04 10 M %y s (T8 NG X5 28a MY IMeA FITURTT (IR s 189 MEP BSHLE HALS MM R0 2K B2 MAD  SKIfS BATS . SN0
Lo BOR1 1SS WD i e MEE OE S8 1N ML IFAS 230 ne e WA s ) SIETIY i%e 15851 Wy s qee L %5 LY ML BKeS dbmt BYN) med A3 SUML SN0 M0 MM
s WL00AS AUl DO 13AN l'éll T2 Kl 00 1A DAL 2L T4 B it Qj ey IBE 1904 A 18 16113 88 ALY O 1.l NAD EN0E Sed0 Moz ] SOl Shle SIS W40 1sas
r sit o - ¥ [} o0t e R Seus) S L MR x s LNER ek LIQK LT SN 18 T8 r 1= I IR 1t &% NN s M e e 5% ik
s AE 975 15 R @71 8 W - Ha He L) ar We 39 - - B 0t 1w L] 74 N LA ] M - < %Al wl % L
WEBL SR R DGO 1S5S NI SN TSN easy 10 MAAD NTAS JNBH RWIML 18T IR S B MM WNE NS DM B BUTET WAR MRS SRR NAT BROW RO S0 SN INLIN RO RSN ERHE MOl s
we e SN A nw %) T N s jelss e HESE e »wo L[] S e LU Y et S sl S wmw oS el 1w e e ST Sa S By NN e 5007
Hrae Aeas Pty Rw Pace saals Frac Foner Ok 1T st = s |t - Vota e SB Cond A Fay S8 LW b Sarve Cosoost
P A DOAC A (NS (9D WD CIAD A4 0RAD (0 Sr OEEY ML Kew RO WO 1N GALE) IR MLE (D o eLn Wi ‘lllUI (IS Pl A fso a9oa W 008 A R4 D TR (1D 10000 Caleay
z- Xk XEL NS e w0 17790 G@ILS GRS NS Y z 152 Wi XA il Lsal 13860 a5 I w0 RIS i3 g 1569 It 1410 %63 AN WIS BRI THD RS D
413 ¥%5 LIS IS WS NS 104 IS @S el s 12 sl ADA YA IS 149 100 TIM w3 &L PR T 1250 1 l6e 1413 w18 TR X231 IMTZ MO0 XeMI  TENOL
[ X1 X003 X000 KNE W3 2 1Ned INN2 TS TN 28D a3 aw 43 "YU M2 I 1 L300 7084 6 w2 |3 4L ML Lw 11 1L 168 13 e ™MLY SR MED ITN) EMTA XEMD  TMIND
Cow LY W2l Tramr Hes 903 53 1MAS ™43 WME VLS WS WL D o e Rl ML INAS  LmED wAS BT T S MM IS Cee nr MLl 163 140 4 T D TR T - R S LT ey
Shatm an UK B4 0 U e FL TR 0% I e Sem 228 INOK 3% I 5154 XS 11X AN 1M MK TK UMK S iYAS  Inex 1 X 156 UL e o ) WX
" =) 27 e el as o - ‘ ' ) 5] ar Wz =1 P EERTY =1 A5 S 02 RN ne ne Jar " 17T 129 Mo el
Swm D B RONOP Jasa s LS NUN DT UE s R atael oW RMINL  SEAT SIART e N R UONE JOTE SR ST T e Wl e % 2000 UON WINE MR TN SLAE IMVIIN  (ELE MeInes 2inite
e sam % 1 SN e =Ry o s m2 st T e FET R R (1Y T RS Y] oM N WA NS ISR IR e sooar St "I JuUE én BN B AN e uB DN
Seven 3 Sovern S Sow ivie Som BV fvece L Sapeore pén Bea Chow e ) £y Ehest Bty by e 0 e ww
L D eEzA UL GReD AN IR (IRRR SN S ISR GNLY QUL Ko OIS ML D881 (58AD NS OR9E IR 00AR HISETE (ISSEL (LIS (88 PO S0 S (0TS (Lot A 3.2 GEST (4680 B (S Sy 3R
LR 55 e BER %) 4 180 L SIS S 3:ar 245 g s o EM3 N R s M3 B 159 15718 LIt 1IES o EBRS AR s W) M5 B0 1594 2114 e e
L] W oAal AR5 A s | (mely SN Sy 2 N2 g TIs FAR BEL WA i M5 BGS 800 INE 118D s A g TRs Ry meET »A3 lg) 1572 13 e Eeo Bale
L 3 SIS WRE MRS WA Wi IEMD ST Rk TEE RS B T T ) LA AL BIRA BN N3 @4 usa MG 55 s 116 158 Al Sl Y e 3 e wa M3 WL NeT: MG
o W TR w4 WO el R $7 JG3 NG Des oAl U X s Wl woA A RE L 1008 10 04 Chew T o 1'a 20 ‘m 1550 233 TS 1 na
e 116 ause TS 25 [t 1sig 1 R Sl VI Sew m 1668 X3 PR Y ML TS 0N 1R AWML T WK S 1537 O 2% e 4xx ALK 1] IR S N
" 0L 124 - - 187 40 . -7 W K B"a B2 0.3 s %I %3 w0 we 405 a5 ow m; o wiong n n ey ST - - M b
U U O MDY IDWNE NEN [OE DO UWON NATE SO O 0TS DMNL  ISIUIT IMNITIIT MO0E) MEOXS MOS  M1A00 DMRTSS INDTE NGB NSSNI DN INDIE UMD AR WERWW LITRSM AIMTE RN SSTE LR USIN JISS JDAET SMOX) SR
™ [ T P T T TP Y T OO 1NX0 TN TR mar e (T P U S T 5@ e I | IR LOWA My oo N (7 ST TTTR TT" Ry T INAl TSWO 1w
T M TReparrd e Tarest Trale Tietwe ol 1ot TSNS (L () st Ykt wx 3 wdelae Vodutow: A L1 Ata
e USAN (8781 (S (M) CSALE O (RN CRRD BISN G ORLD  ORRD e QRN QNAG 1LY (ML) (LN AXA {1PBAn  Snw MIs S DRs Mo U4y S0 (A MY (SO () M N % % 5 e
15303 15MF S04 Hiy sed SN SNES RISE SFAS SRR RS W) I IS MY Y] 121118 15508 Maa [ KRETIT] SE Oee 88 el g 12 1xy2 1) 13 H4 S JTR T s
16088 14 0Ly 0t s nNigs =52 EXOA SIS SA21 NAY e MMA 2080 TIPMS LRG0 B2 IES 15616 1505 wS2 el SIS5  Heh “rl i 12 AOIM0s Al 35ie PO K T WA ws
L 15902 1SS L e A& e RS RO STN2 SN MY NS e MW NS N2 1eNO IR2 DI 1508 28 a4l o XS Low oA [ M4 18 eir M A8 N oeed )
e L] W02 w ‘w A4 24 s ) o) WP3 A0 O JTA0 PR T T R L W 15353 154 €72 %3 Al SILE (e iy Lot 0 1M4& LIGAS 3518 1555 UL A N4 WS
S w0 xS E b S 116 1601 SN e I Sam ‘ s 128 i D R 45358 6 R Sam A RS taedin  JISTEN TN K R S R NS S5 1w
" e %S - - K5 ks S IN: %3 Ny n K iz LA 533 6T L 5 i3 W e 115 186 - - “ur o n o e N0
KWL LS A SRS S s i IEATIN LTS ARRe fRAs 00w SIL0wW RWIHL HR IDOSE  IIMES (TR ORI OWER Wt W ealy Sad ML R o 195 SRAle SEALS e e BV AT NS
ey WIS e Lo NS NS AT e (L2 S T ARG e ISSI LGN M0 NS0 NNGE 150 NER LIEs o L1 T B wAn I s LT AIRTIT Y [ERTSRS 77 T == ] _n:

¢
:




Business Standard new e | THURSDAY, 15 MAY 2025 15

— E ’ " E R (N CIN: L27104MH1985PLC035659
= L, Y | Regd. Off. : 2nd Floor, Citi Mall, New Link Road, Andheri (W), Mumbai - 400 053
x‘l‘ﬂuﬁﬂé Tel : +91-22-66984000; Website : www.ajmera.com; Email Id: investors@ajmera.com
EICHER MOTORS LIMITED oo
CIN : L34102DL1982PLC129877 EXTRACTS OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR
Registered Office: Office Number 1111, 11th Floor, Ashoka Estate, Plot no. 24, Barakhamba Road, New Delhi - 110001 ENDED MARCH 31, 2025
Telephone: +91 11 41095173 .
. (Rs in Lakhs)
Corporate Office: #96, Sector 32, Gurugram - 122001, Haryana
Telephone: +91 124 4445070 Quarter Quarter Quarter Year Year
Email: investors@eichermotors.com, Website: www.eicher.in Sr. Particulars ended ended ended Ended Ended
31.03.2025 31.12.2024 | 31.03.2024 31.03.2025 31.03.2024
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS No. Audited | Unaudited | Audited | Audited | Audited
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 1 | Total Income from operations (Net) 11,961 15,223 16,669 54,367 49,352
Zin Crores) 2 | Net Profit / (Loss) for the period
(before Tax, Exceptional and/or Extraordinary items) 3,693 4,138 3,072 14,587 11,396
ﬁ' Particulars For the Quarter ended For the year ended 3 | Net Profit / (Loss) for the period before tax
o. : ’ .
31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024 . S‘“te; E;ﬁfe/p("f”a') ":"d’t ‘:1' E""?“;’“";‘ta’yt items) 3,693 4.138 8,072 14,587 11,396
Audi f Audi Audi Audi et Profi oss) for the period after tax
: (Audited) | (Unaudited) | (Audited) (Audited) | (Audited) (after Exceptional and/or Extraordinary items) 2,861 3,196 2,303 11,164 8,532
1. Tota'l Revenue from opera.tlons ' 5,241.11 4,973.12 4,256.04 18,870.35 16,535.78 5 | Total Comprehensive Income for the period [Comprising Profit / (Loss)
2. | Profit before share of profit / (loss) of Joint venture 1,421.17 1,297.31 1,253.20 5,233.26 4,754.30 for the period (after tax) and other comprehensive Income (after tax)] 2,892 3,196 2,315 11,189 8,515
and tax 6 Equity Share Capital 3,936 3,936 3,548 3,936 3,548
3. | Share of profit of Joint venture 247.99 163.51 131.81 699.81 447.72 7 | Other equity - - -| 1,05746 74,333
(VE Commercial Vehicles Limited) 8 | Earnings per share (of Rs.10/- each )
4. | Tax expense 307.01 290.32 314.56 1,198.63 1,201.01 Basic (Not Annualised for quarter) 7.27 8.53 6.53 30.15 24.05
5. | Net Profit after tax and share of profit / (loss) 1,362.15 1,170.50 1,070.45 4,734.44 4,001.01 Diluted (Not Annualised for quarter) 7.27 8.53 6.53 30.15 24.05
of Joint venture
6. | Total Comprehensive income (net of tax) 1131.35| 1431.88| 106548| 4soaq2| 308732 EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR
7. | Paid-up Equity Share Capital 27.42 27.41 27.38 27.42 27.38 ENDED MARCH 31, 2025 (Rs in Lakhs)
8. | Total Reserves 21,269.07 18,018.15
i i Quarter Quarter Quarter Year Year
S. Efet];:l;%(si:;r(gzzflfl%ft: ;)eaCh) on net profit Sr . ended ended ended Ended Ended
i No. Particulars 31.03.2025_| 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024
(@) B?SIC 49.69 42.70 o 172.76 146.18 ’ Audited Unaudited Audited Audited Audited
(b) Diluted 49.58 4261 39.03 172.37 145.92 1 | Total Income from operations (Net) 15,369 19,909 23,408 75,305 70,783
Key numbers of Standalone Financial Results: (in Crores) 2 | Net Profit / (Loss) for the period
(before Tax, Exceptional and/or Extraordinary items) 3,304 4,459 3,978 16,709 13,881
Particulars For the Quarter ended For the year ended 3 | Net Profit / (Loss) for the period before tax
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 (after Exceptional and/or Extraordinary items) 3,304 4,459 3,978 16,709 13,881
(Audited) | (Unaudited) | (Audited) (Audited) (Audited) 4 | Net Profit / (Loss) for the period after tax
Total revenue from operations 5106.60 |  4,908.14 419208 | 1845146| 16,078.16 ] (Taf:elrcfxcep"s”a' _a"dl/ or E""";‘”‘:'h"a’y "_TS[)C sing Proft/ (Loss) 2,528 3,389 2877 12595] 10,284
. otal Comprehensive Income for the perio omprising Profi 0SS,
Profit before tax 1,417.59 1,350.00 1,302.12 5,468.56 4,970.02 for the period (after tax) and other comprehensive Income (after tax)] 2,559 3,389 2,889 12,620 10,267
Tax expense 292.46 293.77 318.81 1,189.30 1,220.60 6 | Equity Share Capital 3036 3936 3548 3036 3548
Net Profit after tax 1,125.13 1,056.23 983.31 4,279.26 3,749.42 7 | other equit ’ i ’ B ’ i 1 16!715 83!022
Total Comprehensive Income (net of tax) 888.46 1,027.96 982.97 4,059.42 3,738.76 . Y Y ’
8 | Earnings per share (of Rs.10/- each )
Notes : Basic (Not Annualised for quarter) 6.42 9.05 8.14 34.01 28.94
1. The above is an extract of the detailed format of consolidated audited financial results filed with the Stock Exchanges under Regulation 33 of Diluted (Not Annualised for quarter) 6.42 9.05 8.14 34.01 28.94
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the audited quarterly and year ended
financial results (Consolidated and Standalone) are available on the Company’s weblink https:/eicher.in/content/dam/eicher- Notes:
motors/investor/notifications/board---committee-meetings/Outcome-of-Board-Meeting-May-14-2025.pdf and also on the website of stock 1 Theabove Standalone & Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company atits Meeting held
exchanges i.e NSE -www.nseindia.com and BSE —www.bseindia.com. on 14th May, 2025. The statutory auditors of the Company have audited the said financial result for the quarter and financial year ended 31st March, 2025 in terms of Regulations
2. The Board of Directors of the Company at their meeting held on May 14, 2025, considered and proposed a final dividend post the balance 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reg“!a"""s’zmsaf’d ha"el'SS“?_d their reports with unmodified opinion. )
sheet date, aggregating to Rs. 1,919.15 crores @ Rs. 70 per share (nominal value of Re. 1 per share) for the financial year ended March 31, 2 'éhe abov_e result_s have beeq pres;;)ared in accordance with Indian Accounting Standards ('IND AS') notified under Section 133 of the Companies Act 2013, read together with the
2025 (final dividend paid for previous financial year ended March 31, 2024 was Rs. 1,397.45 crores @ Rs. 51 per share of nominal value of Re. ompanies {Indian Accounting Standard) Rules, 2015. - ) o
1 per share), which is subject to approval by the shareholders at the ensuing annual general meeting. 3 The Boardlof Directors of the Company has recommepded the payment ofdlwdgnd on equity shares of Rs. 10/-each @ Rs. 4.5 per share for the financial year ended 31st March,
. . . 2025, ,subject to approval of Shareholder at the ensuing Annual General Meeting.
3. Earnings per share is not annualised for the quarter ended March 31, 2025, December 31, 2024, March 31, 2024. 4 Th L ) -
i X X ! . . e Company operates in single segment i.e Construction ( Real Estate).
4. The detailed financial results for quarter and year ended March 31, 2025, can also be accessed by scanning the Quick Response Code given 5  Thefigures for the current quarter and corresponding quarter of the previous year are the balancing figures between the audited figures for the full financial year and unaudited
below: published year to date figures upto the third quarter.
7 6 Previous periods' figures have been rearranged/ regrouped wherever considered necessary to conform to the presentation of the current period. All figures of financial results
have been rounded off to nearest lakhs rupees.
7  Theresults will be available on the Company's website: www.ajmera.com, BSE Limited Website: www.bseindia.com and the National Stock Exchange of India Limited Website:
For and on behalf of the Board of Directors www.nseindia.com.
Sd/-
B Govindarajan
Date : May 14, 2025 Managing Director For Ajmera Realty & Infra India Ltd
SD/-
Place: Mumbai Manoj I. Ajmera
Date: 14th May 2025 Managing Director

APOLLO
TYRESLTD u.n RUSHIL DECOR LIMITED

HEE Regd. Office: S. No.125, Near Kalyanpura Patia, Vill. Itla,

ApO"O TyreS’ FY25 revenue Closed EEE Gandhinagar_l\/lansa Boad,TaI. Kalol, Dist. Gandhinagar
-382845, Gujarat, India
Cli' RS 26,1 23 crores R U s H I L Corporate Office: Rushil House, Near Neelkanth Green

Bungalow, Off. Sindhu Bhavan Road, Shilaj,
Ahmedabad-380058, Gujarat, India.

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS

DE R LIMITED
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 2 Million co Ph.:+91-079-61400400
WE'LL MAKE IT E-mail : ipo@rushil.com Website : www.rushil.com
S. |PARTICULARS QUARTER ENDED YEAR ENDED CIN : L25209GJ1993PLC019532
No. . . . .
Extract of Audited Standalone and Consolidated Financial Results
31.03.2025 31.03.2024 31.03.2025 31.03.2024 e Quarter and Year ended 31st March, 2025
(AUDITED) (% in Million, except per share data)
1 | Totalincome from operations 64,235.87 62,582.01 261,234.17 253,777.15 Standalone Consolidated
. A Quarter ended Quarter ended Year ended Quarter ended Year ended
2 | Net profit / (loss) for the period (before tax and Particulars 31.03.2025 31.03.2024 31.03.2025 31.03.2025 31.03.2025
exceptional items) 3,787.45 5,997.99 17,153.15 26,175.08 (Audited) (Audited) (Audited) (Audited) (Audited)
3 | Net profit / (loss) for the period before tax (after
exceptional items) 2,598.97 5,630.03 15,466.42 25,402.04 - -
Total income from operations 2288.14 2334.25 8913.39 2307.33 8979.44
4 | Net profit / (loss) f?r the period after tax (after
exceptional items 1,846.18 3,540.81 11,213.20 17,218.66 Net Profit / (Loss) for the period (before Tax,
. X X Exceptional and/or Extraordinary items) 133.73 158.72 609.65 130.84 605.41
5 | Total comprehefnswi—:‘ |n():?me for the pe(rlc%d |
[comprising profit / |OSS_ or the period (after tax Net Profit / (Loss) for the period before Tax
and other comprehensive income (after tax)] 5,061.74 931.05 12,454.64 16,097.81 (after Exceptional andlor Extracrdinary items) 153.69 158.72 629.61 150.80 625.38
6 PoidhL)Jp equity share capital (equity shares of %1 35.10 35.10 35.10 35.10
eac 635.1 635.1 635.1 635.1 Net Profit / (Loss) for the period after tax
i R (after Exceptional and/or Extraordinary items) 128.80 90.03 483.05 126.06 478.75
7 | Reserves excluding revaluation reserves 146,990.67 138,355.53
Total Comprehensive Income for the period
8 | Securities premium account 31,317.67 31,317.67 31,317.67 31,317.67 [Comprising Profit / (Loss) for the period (after tax) 129.89 89.37 483.65 12715 479.35
and Other Comprehensive Income (after tax)]
9 | Net worth 147,656.99 139,021.85 147,656.99 139,021.85
Equity Share Capital 286.82 265.42 286.82 286.82 286.82
10 | Paid up debt capital 33,770.88 39,418.61 33,770.88 39.418.61 - -
Reserves as shown in the Audited Balance Sheet _ _ 604098 _ 6.038.80
11 | Outstanding redeemable preference shares - - - - ’ B
12 | Debt equity ratio (in times) 0.23 0.28 0.23 0.28 Earnings Per Share (of X 1/- each)
(Not Annualised for quarters)
13 | Earnings per share (of ¥1 each) (not annualised): .
Basic (3) 291 558 17.66 27.11 1.Basic : 0.46 0.34 1.77 0.45 1.75
Diluted ) 291 5.58 17.66 271 2.Diluted : 0.43 0.27 1.65 0.42 1.63
14 | Capital redemption reserve 44.40 44.40 44.40 44.40 Note:
1) The above is an extract of the detail format of the financial results for the quarter and year ended on 31st March, 2025.
15 | Debenture redemption reserve 272.18 654.32 272.18 654.32
. e # 2) The Board of Directors at it’s meeting held on 14th May, 2025 has recommended final dividend of Rs. 0.10/-(Ten Paisa) per equity share of Rs.
16 | Debt service coverage ratio (in fimes) 1.96 1.90 1.96 1.90 1 each (10%) subject to approval of the Shareholders at the ensuing Annual General Meeting of the Company
17 | Interest service coverage rafio (in times) 7.54 7.85 7.37 7.59

3) The Company has raised the funds by way of issue of Convertible Warrants on Preferential Basis to the Promoter Group and Non-Promoters in
# Based on TTM (Trailing Twelve Months) the board meeting held on 26.10.2023 and the same was approved in the Extraordinary General Meeting held on 18.11.2023. On 23.12.2023, the
company had allotted 41,30,000 Convertible Warrants at an issue price of Rs. 297/- per warrant to Promoter Group and Non-Promoters as

Notes: L X X . - approved by the general body and in terms of the In-Principle approval accorded by the exchanges on 12.12.2023. Further, the equity shares of

! The key standalone financial information of the Company is as under: % Million the Company are sub-divided from 1 share of Rs. 10 each to 10 shares of Rs. 1 each having record date 09.08.2024. The company received an

amount of Rs 174 Million during the current quarter. Total amount received Rs 783.30 Million till 31st March 2025. The company may receive the
PARTICULARS QUARTER ENDED YEAR ENDED balance funds against such warrants in one or more tranches during the time frame as mentioned in the SEBI (ICDR) Regulations.
4) The Utilisation of the Net Proceeds towards the Objects of the Preferential issue through Convertible Warrants is summarised below:
31.03.2025 31.03.2024 31.03.2025 31.03.2024 Amount to be funded | Amount incurred till
Particulars from the Net Proceeds 31.03.2025
(AUDITED) (Rs. in Million) (Rs. in Million)
Total income from operations 45,805.11 43,874.35 181,736.12 175,393.30 Decorative laminates including bigger size (Jumbo size) laminates manufacturing Project 900.00 664.30
at Mansa ’ )
Net profit for the period before tax (after exceptional items) 2,324.85 3,861.33 9,603.82 18,366.17 Working Capital Margin Requirement 100.00 0.00
Net profit for the period after tax (after exceptional items) 1,491.63 2,115.26 6,294.28 11,540.25 MDF Plant & Machinery as well as Civil Work for existing MDF Manufacturing Plants 100.00 85.20
General Corporate Purpose 126.61 33.60

2 The above is an extract of the detailed format of quarter and year ended March 31, 2025 financial results filed with the stock Total 1226.61 783.10
exchanges under Regulation 33 and 52 of the SEBI (Listing Ob!igoﬁons and Disc_losure Requirements) Regulqﬁons, 2015. The full 5) Key Standalone Financial information. (€ in Million)
format of the quarter and year ended March 31, 2025 financial results (Consolidated/Standalone) are available on the stock Quartor ended Quarter ended Yeor onded
exchange websites (National Stock Exchange of India Limited (www.nseindia.com) & BSE Limited (www.bseindia.com)) and on .

. : . . Particulars 31.03.2025 31.03.2024 31.03.2025
the Company's website (URL: https://corporate.apollotyres.com/investors/announcements/). The same can also be accessed by N " "
N N (Audited) (Audited) (Audited)
scanning the QR code provided below. 528814 533425 891339
s . . - s . . . Total i f ti . . .

3 Forthe otherline items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, - m?:r:e r:m Oéera 0:S 153.69 158.72 629.61
pertinent disclosures have been made to the National Stock Exchange of India Limited (www.nseindia.com) & BSE Limited Net Pro 't or the Perde before Taxes : : :
(www.bseindia.com) and can be accessed on Company's website (www.apollotyres.com). Net Profit for the Period after Taxes 128.80 90.03 483.05

6) The full format of the Quarterly Financial Results are available on the Stock Exchange websites viz. www.bseindia.com and www.nseindia.com
APOLLO TYR ES LTD For and on behalf of the Board of Directors of and also on the company's website www.rushil.com/investor_relationship. The result can also be accessed by scanning the QR code provided
Apollo Tyres Lid below.

CIN: L25111KL1972PLC002449

7) Previous period figures have been re-arranged/re-grouped wherever necessary.
Regd. Office: 3rd Floor, Areekal Mansion,

Panampilly Nagar, Kochi 682036, Kerala, India. Sd/-

Corporate Office: Apollo House, 7 Institutional Areq, ,'\

Sector 32, Gurugram 122001, India. For, Rushil Décor Limited
Tel.: +91 484 4012046, Fax: +91 484 4012048 Place : London ONKAR KANWAR ' V I R Krupesh G. Thakkar
Email: investors@apollotyres.com, www.apollotyres.com Date : May 14, 2025 CHAIRMAN Place: Ahmedabad Chairman

Date: 14" May, 2025 LAMINATE | MDF | PVC | PLY DIN:01059666
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4 BeTEER ALLAHABAD Bhilwara Branch

NOTICE UNDER SEC.13(2) OF THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS
AND ENFORCEMENT OF SECURITY INTEREST ACT 2002.

Notice for the period of 60 days was given under section 13(2) of above act to the following borrowers to deposit loan amount and future
interest due to NPA of their account by the authorized officer of the bank. According to the notice if the loan amount not deposited within 60
days, the said amount was to be recovered under provision of section 13(4) of the said act. The Branch has not received the acknowledgement
of said notice/returned undelivered which was sent to you under said act. Therefore this is to inform through notice that deposit the loan
amount with future interest and expenses, hence further steps will be taken by the bank under provisions of section 13 and 14 of the said Act.

DEMAND NOTICE

Date of Notice| Name, Address of the Borrower/ Outstanding Amount Description of the
Uls 13(2) Guarantor & A/c No. & NPA Date Mortgaged Assets

02/05/2025 |1.) M/s Azuba Petro, Prop. Saroj Devi Gurjar|  As on 01.05.2025 moggageg axiselsr- F;rquréz-: lEg:Ji:a'?le
(Borrower) Address: G-19 RIICO Industrial Area, Bhilwara-| ~Rs.1,36,15,577.00 ortgage & extension of Residential Plot No.
311001 2.) Smt. Saroj Devi Gurjar W/o Shri Rajendra Gurjar| further interest at the :J;sh("l‘;a‘;'a"i‘;é)?%fnl}g/g)ufguggfs i?twmg:'
(Proprietor & Mortgagor) (A)_G-19 RIICO Industrial Area, agreed rate from Bhilwara, Rajasthan admeas’uring16054 50
Bhilwara-311001. (B) 266, Nai Sham Ki Sabji Mandi, Ward No.| 02.05.2025 till date of Sq.Ft. in the name of Shri Rajendra Gur.iar
17, Bhilwara, Rajasthan-311001. 3.) Shri Rajendra Kumar repayment. S/o Shri Madan Lal Gurjar. Bounded as
Gurjar S/o Shri Madan Lal Gurjar (Guarantor & Mortgagor) (a) under: East:- Other Araji, West:- Road 200°
H.No. 18,64 Gaphuz(lujadon KasNohara Vs\lard no.19, Bhilwara,| NPA Date: 15.04.2025 |\yige, North:- Plot No.172. South:- Other Araji
Rajasthan-311001. (h) 266, Nai Sham Ki Sabji Mandi, Bhilwarar'py; ety 2 Equitable Mortgage & extension of Residential Plot No.22 (Araiji
811001 4.) Shri Tejendra Gurjar S/o Shri Madan Lal Guriar| o511 & 218) situated al Shres Krishna Vihar. Malola Road. Vil(lagsf-
(Gurantor & Mortgagor) (a) 50- Ward No. 23, Nai Sham Ki Sabji| palan, Bhilwara, Rajasthan. admeasuring 6600 Sq.Ft. in the name of Shri
Mandi, Gurjar Mohalla, Bhilwara, Rajasthan-311001. (b) 266, | Rajendra Gurjar S/o Shri Madan Lal Gurjar. Bounded as under: East:- Road 60°

Wide, West:- Plot No.21/211,216, North:- Plot No.23/211, 216, South:- Road

Nai Sham Ki Sabji Mandi, Bhilwara - 311001 Loan A/c No.:
989180453 (0CC), 7092677983 (TL), 60°'Wide, Property-3 Equitable Mortgage & extension of Residential plot 24

(Araji No.211 & 216) situated at Shree Krishna Vihar, Malola Road, Village-Malan, Bhilwara, Rajasthan, admeasuring 5500 Sq.Ft. in the
name of Shri Rajendra Gurjar S/o Shri Madan Lal Gurjar and Shri Tejendra Gurjar S/o Shri Madan Lal Gurjar. Bounded as under: East:- Plot No.
19/211,216, West:- Road, North:- Plot No. 23/211,216, South:- Plot No. 25/211, 216, Property-4 Equitable Mortgage & extension of Residential
Plot No.23 (Araji No.211,216) situated at Shree Krishna Vihar, Malola Road, Village-Malan, Bhilwara, Rajasthan, admeasuring 5500 Sq. Ft.
in the name of Shri Rajendra Gurjar S/o Shri Madan Lal Gurjar and Shri Tejendra Gurjar S/o Shri Madan Lal Gurjar. Bounded as under: East:- Plot
No. 20/211,216, West:- Road 60’ Wide, North:- Plot No. 22/211,216, South:- Plot No.24/211, 216, Property-5 Equitable Mortgage & extension of
Residential Plot No.151 (Araji No.180) situated at Shree Krishna Vihar, Malola Road, Village-Malan, Bhilwara, Rajasthan, admeasuring
1250 Sq. Ft. in the name of Smt Saroj Devi W/o Shri Rajendra Gurjar. Bounded as under: East:- Plot No.168, West:- Road 40’ Wide, North:- Plot
No.150, South:- Plot No.152, Property-6 Equitable Mortgage & extension of Residential Plot No.172 (A Part of Araji No. 205,209/2) situated at
Shree Krishna Vihar, Malola Road, Village-Malan, Bhilwara, Rajasthan, admeasuring 5500 Sq. Ft. in the name of Shri Rajendra Gurjer S/o Shri
Madan Lal Gurjar. Bounded as under: East:- Other Araji, West:- Road, North:- Plot No. 173, South:- Plot No. 171, Hypothecated assets.:- Entire
Hypothecated Stocks/Books debts/ plant & machinery of rough and finished Materials at G-19 RIICO Industrial Area, Bhilwara—311001.

KISHANGARH RENWAL BRANCH NOWAL TOWER
KISHANGARH RENWAL JAIPUR 303603 PH 0141-2250058

A i T
Bank of Indis.
Relationship Beyond banking

APPENDIX-IV [See Rule 8(1)] POSSESSION NOTICE (For Immovable Property)

Whereas The undersigned being the authorised officer of the Bank Of India under the
Securitisation and Reconstruction of Financial Assets and Enforcement of Security
Interest Act, 2002 and in exercise of powers conferred under Section 13(12) read with rule
3 of the Security Interest (Enforcement) Rules, 2002 issued a demand notice dated 05-10-
2025 calling upon the borrower Mr. Bhagchand Jat S/o Ladu Ram jat and Guarantor Mr.
Rameshwar Lal Jat to repay the amount mentioned in the notice being Rs.13,82,558.27
(Thirteen lakh Eighty Two thousand Five hundred Fifty Eight rupees and Twenty Seven
Paisa) within 60 days from the date of receipt of the said notice.

The borrower having failed to repay the amount, notice is hereby given to the borrower and
the public in general that the undersigned has taken possession of the property described
herein below in exercise of powers conferred on him under sub-section (4) of section 13 of

Uinion Bank

o LYY

a1y "if,,‘ftfﬁ U‘ } Possession Notice
POSSESSION NOTICE FOR IMMOVABLE PROPERTIES
(Under Rule 8(1) Security Interest Enforcement Rule 2002)

Whereas the Authorised Officer of Union Bank of India under the Securitisation and Reconstruction
of Financial Assets and Enforcenment Security Interest Act 2002 (Act 54 of 2002) and in exercise of
powers conferred under section 13(12) read with Rule 3 of the Security Interest (Enforcement)
Rules 2002, issued Demand Notices calling upon the borrower(s) mentioned below to repay the amount
mentioned in the demand notices within 60 days from the date of receipt of the said notices.

The borrower(s) having failed to repay the amounts, notice is hereby given to borrower(s) and the public in general
that the undersigned has taken Symbolic Possession of the property described herein below in exercise of powers
conferred on him/her under section 13(4) of the said Act read with rule 8 of the said rules on the dates mentioned below.
The borrower(s) in particular and the public in general is hereby cautioned not to deal with the property and
any dealings with the property will be subject to the charge of Union Bank of India for the amount mentioned
below. The borrower's attention is invited to the provision of Sub Section 13(8) of the Act, in respect of time

Act read with rule 8 of the Security Interest Enforcement) Rules, 2002 on this the 09th day
of May of the year 2025.

available to redeem the secured assets.

The borrower in particular and the public in general is hereby cautioned not to deal with the
property and any dealings with the property will be subject to the charge of the Bank of India

Name of the
Borrowers/Guarantor

Borrower- Mr. Ajay Chauhan & Mrs. Ruchi Chauhan, Add. of
both- Flat No. 5-S, Il Floor, Goverdhan City, Vayu Vihar,
Patholi, Agra, Guarantor- Mr. Mukesh Kumar S/o Santi Lal,
Add.- House No. 14/39B, Mandi Saheeed Khan, Near Pani Ki
Tanki, Hariparwat Eard, Agra

(name of the Institution) for an amount Rs.13,82,558.27 (Thirteen lakh Eighty Two _

thousand Five hundred Fifty Eight rupees and Twenty Seven Paisa) and interest thereon.
The borrower's attention is invited to provisions of sub-section (8) of section 13 of the Act, in
respect of time available, to redeem the secured assets.

DESCRIPTION OF THE IMMOVABLE PROPERTY
All that part and parcel of the property consisting of Shop No. 34 Hanuman Nagar

Demand| Poss-

Dt of | Amount Due
Notice |ession Rs.

Details of the Property

ranch: Sikandra Bodla, Agra

Al that part & parcel of the residential house bearing Flat No. 5-S, Second Floor, | &3 | 3 | 8.06.251.31
Situated at Gowardhan City, Mauza Patholi, Tehsi & District- Agra, Area: 58.52 | & | & | 7, 1.
Sq. mir, in the name of Mirs. Ruchi Chiuhan Wio Ajay Chauhan, Bounded as: | o | 3 +interest
East. Open to Sky, West: Open to Sky, stars & 4 fi wide road, North: Flat No.| = | &3 & other Exp.

4-S, South: Flat No. 6-S

Residential Commercial Yojana, Minda Road Kishangarh Renwal District - Jaipur

Rajasthan-303603/Khasra no-796, Within the registration Sub-Registrar Kishangarh| | Date 15-05-2025

Authorised Officer

Renwal and District Rajasthan-303603. Jaipur Admeasuring 27.77 sq yd Bounded; Onthe
North by: Shop No. 33, On the South by: Shop No. 35, On the East by: Road, On the West

by: Plotno.61
Authorised Officer (Bank of India)

Date: 14.05.2025 Place: Bhilwara Yours Faithfully, (Authorised Officer) INDIAN BANK

Date: 09.05.2025 Place: Jaipur
Il i [@) uco BANK

ARG RN T SUHH AGowt. of India Undertaking
T 3 favar & Honours Your Trust

8(6) & 9(1) of the Security Interest (Enforcement) Rules, 2002.

Haryana Shehri
Vikas Pradhikaran

Georrremast of Haryams

HARYANA SHEHRI VIKAS
PRADHIKARAN
Offers e-Auction of

Residential, Commercial,
Institutional Properties
and Multi-Storey Apartments

Date: 21 to 30 May, 202

Date of e-auction Category

Residential and Commercial properties
(Preferential)

22 May, 2025 (Thursday) Residential and Commercial properties
27 May, 2025 (Tuesday) Residential and Commercial properties

28 May, 2025 (Wednesd Nursing Home and Clinic Site,

All School Sites
30 May, 2025 (Friday)

21 May, 2025 (Wednesday)

Major Sites (Commercial Sites,
Shopping Mall, Hospitals and
Institutional Sites) and
Multi-Storey Apartments

NOTE: In continuation to the advertisement published on 16/4/20

Loan Facility From Leading Banks

TR AR OO S A S

Registration will close one day before the scheduled
date of e-Auction, at § pm

e-Auction will start at 10:00 AM

‘Any Individual, Company & Sociely can parBcpale n thiv e-AucBon,

02/05/2025 and 06/05/2025 the
dates of e-auction are rescheduled due to administrative reasons

The e-auction will be conducted on the basis of Collector rate/Allotment rates/Institutional rate
of 2024-25 w.e.f. 01.12.2024 to 31.03.2025 with the condition that in case of Collector rate/Allotment rates/Institutional rate
for the year 2025-26 are revised subsequently the bid amount will be revised on proportionate
basis and the bidder will be bound to pay the differential amount on demand.

wit hairaw any site from s-auvction

E-Auction Date & Time: 30/05/2025 and starts at 01.00 pm to 5:00 PM.

Branch Office: Kotputli (0486), Peethawali, Near Bus Stand, Kotputli, Tel-01421-248056, E-Mail: Kotput@ucobank.co.in

Branch Office: Bhagwan Das Road, Jaipur(1002), Jeen Prakash, LIC Building, High Court Circle, Jaipur, e-mail: jaibha@ucobank.co.in
Branch Office: Tonk Road(0793), SB-57, Riddhi Tower, Tonk Road, Jaipur - 302015, E-mail:tonkrd@ucobank.co.in

Zonal Office: 2nd Floor, Arcade International, Orbit Mall, Civil Lines, Ajmer Road, Jaipur-302006

E-AUCTION SALE NOTICE TO GENERAL PUBLIC

E Auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002, read with proviso to Rule

Notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor (s) that the below described immovable property mortgaged/ charged to the Secured Creditor, the
Possession of which has been taken by the Authorised Officer of UCO Bank Secured Creditor, will be sold on "As is where is", As is what is", and "Whatever there is" for recovery of Bank’s Dues as
mentioned below plus interest and expenses due to the UCO Bank Secured Creditor from Following (Borrowers/ Mortgagors/ Guarantors). The whole schedule of Auction Proceedings is as under:-

Property Inspection Date: 22/05/2025 between 11.00 AM and 2.00 PM

SCHEDULE OF THE SECURED ASSETS

S. Branch Name and i Reserve Price | Date of Demand Notice .
r,l_ Name of the Borrower/Guarantor Description of Secured Assets EMD Amount | Date of Possession Outstanding Amount
1 |Branch Office: Kotputli (0486) Residential Property situated at: Patta No. 1816 dated| Rs.10,69,000/- | 27.10.2021 | Rs.18,62,178.98 (Rupees Eighteen
M/s Rao Milk Product Prop Rajpal Yadav|09.10.2017, Khasra No. 2016/0.07, Dhani Ramnagar, Rs. 106900/ Lakh Sixty Two Thousand One
$/0 Sh. Rampal Yadav, (Borrower) Mohalla Basadi, Bansur Road, Kotputli, Distt Jaipur, . 13.02.2024 Hundred Seventy Eight and Paise
Rampal Yadav S/0 Sh. Ghisa Ram, Dhani|Rajasthan. Admeasuring: 264.11 sq. yds. Last Date: 30.05.2025 Ninty Eight only) as on 26/10/2021(
Ram Nagar, Chaturbhuj (Guarantors/|PresentPossession Type: Physical Bid Increment: Inclusive of Interest upto 31.07.2021)
plus future interest and expenses etc
| |Mortgagors) Rs. 10,000/
2|UCO- BD Road jaipur All the part and parcel of Residential Property open 3 Rs. 4730818.40 as on 31.10.2023
M/s Kaviraj Fal: P\l:i. Ltd. plot measuring 17426 Sq. Feet situated at: Araji No. Rs.50,19,000/ 15.05.2019 | inclusive of interest upto 30.11.2018
Mrs. Archana Sinah W/o Raghunath 6864/1731, Village Bajaj Nagar, Gram Panchayat| Rs.5,01,000/- plus further interest .. 01.12.2018
S'rS'h éch ana sing g Nandvel, Tehsil Mavli, Distt. Utaipur, Rajasthan-( ¢ oo 'or oo el 12.12.2019 cost and other expenses
Ingh Lharan, ) 313022. Property Owner: Mr. Dali Chand Khatik S/ i
Mr. Yuvraj Singh /o Roop Singh Charan |y Gopi Lal Khatik, Present Possession Type:| Bid Increment:
Mr. Dalichand Khatik /o Gopilal Khatik | ppyical  present Possession Type: Physical Rs. 50,000/
3|Branch Office: Tonk Road (0793) All the part and parcel of Commercial Shop| Rs.33,37,000/- Rs.5877758.95 as on 31.12.2023
M/sD G Corp Admeasuring 1692 Sg. Feet (Built up Area) situated at: 11.08.2023 | inclusive of interest up to 30.06.2023
Mr. Dharmendra Kumar Wadhwani S/o| S0P No-2,Stilt Floor,“Aastha Sez View, PlotNo. 523 & Rs. 3,33,700/- plus further interest w.e.f.
i . 524, Village Newta, Tehsil Sanganer, Jaipur, Rajasthan. |Last Date: 30.05.2025| 01.07.2023, cost and other
ghanshyam Das Wadhvyanl Property Owner: Sh. Dharmendra Kumar Wadhwani Bid Increment: 02.11.2023 expenses
Mr. Raj Kumar Datwani, S/o Narayan Das| present Possession Type: Physical Rs. 50,000/~
Datwani e
Details of known encumbrances: Not Known.
TERMS AND CONDITIONS OF E-AUCTION SALE:- The sale shall be subject to the Terms & Conditions prescribed in the Security Interest (Enforcement) Rules 2002 and to the following further
conditions: i. The properties are being sold on " As is where is", As is what is", and "Whatever there is . ii. The particulars of Secured Assets specified in the Schedule herein above have been stated to
the best of the information of the Authorized Officer, but the Authorized Officer shall not be answerable for any error, misstatement or omission in this proclamation. iii. The secured asset will not be
sold below the reserve price. iv. The auction sale will be "online through e-auction portal https://baanknet.com v.The bidders are also advised to go through the portal https://baanknet.com/ vi.
For detailed terms and conditions for e-auction sale before submitting their bids and taking part in the e-auction sale proceedings please visit https://BAANKNET.COM and or contact [Kotputli
Hime Qf Zones Branch - Mr.Rajnish Kumar Authorized officer (Mobile No. 9882390422)], [Bhagwan Das Road, Jaipur(1002) Branch- Sh. D B Gouda, Authorized Officer (Mobile No.9650349966) and [Tonk
Eg‘a;_i %Bgau%cgﬁzlgr&qﬁe&gizll(ﬁ?ar Meena Authorized officer (Mobile No. 7999714844)]. Authorised Officer,
Place: .Iziiplir/Kotputli o STATUTORY 15 DAYS SALE NOTICE UNDER RULE 8(6) READ WITH RULE 9(1) OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002 UCO Bank

DMIC INTEGRATED INDUSTRIAL TOWNSHIP GREATER NOIDA LIMITED

INVITATION FOR E-TENDER DOCUMENTS FOR Supply, Installation
& Commissioning of Phacoemulsification system at Government
District Hospital, Gautam Buddha Nagar, UP
Ref No: DMIC IITGNL/2025-26/Civil/95, Dated 14/05/2025
DMIC IITGNL invites “E-Tender for Supply, Installation &
Commissioning of Phacoemulsification system at Government
District Hospital, Gautam Buddha Nagar, UP. The e-Tender document
shall be available on https://etender.up.in, www.iitgnl.com &
www.nicdc.in from 17/05/2025. The bids shall be submitted online only on
https://etender.up.nic.in. NIC/UP Electronics Corporation Ltd
registration is compulsory to submit bids. The Pre-Bid meeting will be
held on 21/05/2025 at 04:00 PM & last date for bid submission is

26/05/2025.

For any modification & notification please follow the e-portal regularly.
Any queries must be addressed to:

CEO & MD, DMIC Integrated Industrial Township Greater Noida Limited
11th Floor, Tower—1, Plot No-1, Knowledge Park-IV, Greater Noida, G. B.
Nagar, Uttar Pradesh-201308; CIN: U74900UP2014PLC063430.

Phone: +91-120-2336044/5; website: www.iitgnl.com Email: info@iitgnl.com.

: In the Learned First Court of the Civil
Mar!(et WISdom’ Judge, (Senior Division), Hooghly,
straight from the at Chinsurah.
: Title Suit No.135 of 2022.
ISharpeSt mmds Sri  Anirban Bandopadhyay alias
in the game. Anirban Banerjee ...Plaintiff.

e ¢ - Vs.
i - gtz Swasatam Bandopadhyay ....Defendant.

It is hereby informed that Sri Anirban
Bandopadhyay alias Anirban Banerjee
son of Late Arun Kumar Bandopadhyay,

Cut through the noise every day
with expert columns that decode
trends before they unfold,

without any notice.

EPABX - 0172-2567858, 2587185
Toll Free Number- 1800-180-3030

*In case the cliosing date of EMD & bank holiday in thal case the
asl bank working day will be the lasl dale of close of EMD through challan

only in Business Standard. Residing at 76, Dhakhinpara by lane, P.O.

Bansberia, P.S. Mogra, Dist. Hooghly has
filed Title Suit No.135 of 2022 against

HEVP g-Auction portal ink svalable
an httpafhevpheyorg. in

.. Chiaf Administrator The detailed information of the sites and terms & ) i
’ﬁ‘ Haryana Shehri Vikas Pradhikaran crndliona e mintonlh be Kralabi o R pucca 900 Sq.feet one storied building
3, MBI Complen, Saclor 8, Fancniads 134 09 Harana 2 Bus‘ness Standal’d with asbestos shade structure along with
HSVP @ hsvehryorgin. (@ Havphey https://hsvphry.org.in. L.R. Plot No.4860 passage, area 0.010
|ns|ght Out acre, of Mouja- Bansberia, J.L. No. 53,
PS. Mogra, District-Hooghly.

For any queries emall us at
eauctioncell. hevp a.gmail. com

To book your copy, SMS reachbs to
57575 or email order@bsmail.com

Swasatam Bandopadhyay, son of - Late
Pijus Kanti Bandopadhyay, for partition
of L.R. Plot No. 4864 L.R. Khatian
No.134/1, Bastu, area 0.091 acre with

If you will be interested then you will
appear in the above suit either by your
Learned Advocate or you yourself within
30 days from the date of publication, in
default said suit will be disposed off

1083/1 3/362/2026/34766/5/7:

Gurugram Zonal Office - Ground Floor,
IRCON International Tower 1, Plot No. 16B,
Sec. 32, Institutional Area Gurugram, Haryana-122002,
Contact No. 99538-21324 / 98711-19223

WANTED PREMISES ON LEASE BASIS FOR BANK OF MAHARASHTRA

Bank of Maharashtra requires suitable premises exclusively on Ground Floor with
appropriate frontage and sufficient parking space on lease basis for opening of new branch
atthe below mentioned locations on lease basis. The premises required is as under:-

Sr. Location District | State/ | Status of Carpet Area
No. ut Branch Required

1. [Sector21-D, Faridabad | Faridabad [Haryana| New Branch | 1200-1600 sq. ft.
2. [Sector91, Faridabad Faridabad [Haryana| New Branch | 1200-1600 sq. ft.
3. |Sector29, Faridabad Faridabad [Haryana| New Branch | 1200-1600 sq. ft.
4. |Green Field Colony| Faridabad |Haryana| New Branch | 1200-1600 sg. ft.

Faridabad

5. |Ballabhgarh Faridabad |Haryana| New Branch | 1200-1600 sg. ft.
6. |Sector92t095 Gurugram |Haryana | New Branch | 1200-1600 sq. ft.
7. |Sector51, Gurugram Gurugram |Haryana| New Branch | 1200-1600 sq. ft.
8. |Pataudi Gurugram |Haryana| New Branch | 1200-1600 sg. ft.
9. |[Jamalpur Gurugram |Haryana | New Branch | 1200-1600 sq. ft.
10. |Sector 24-25, Gurugram | Gurugram |Haryana| New Branch | 1200-1600 sq. ft.
11. [Sec. 77,78, 79, Shikohpur| Gurugram [Haryana| New Branch | 1200-1600 sq. ft.
12. |Udyog Vihar Gurugram |Haryana| New Branch | 1200-1600 sq. ft.
13. |IMT Rohtak Rohtak |Haryana| New Branch | 1200-1600 sq. ft.
14, |Rohtak Old Industrial Area| Rohtak |Haryana| New Branch | 1200-1600 sq. ft.
15. [Murthal Sonipat |Haryana| New Branch | 1200-1600 sq. ft.
16. |Gohana Sonipat  |Haryana| New Branch | 1200-1600 sg. ft.
17. |Ganaur Sonipat  |Haryana| New Branch | 1200-1600 sg. ft.

The premises should be in an approved building confirming to the conditions stipulated by
Govt. Authorities for commercial use. The owner will obtain NOC, if required from the
concerned authority/ies for commercial use. Interested owners having clear title to the
premises may submit their sealed offers in the prescribed format in two bids system i.e.
Technical Bid & Commercial Bid in two separate sealed envelopes. The format of bid can
be downloaded from our website www.bankofmaharashtra.in.

Interested owners having clear title over the property may submit their sealed offers in two
bid system by 28.05.2025 at 5:00 p.m. Offers with incomplete details / information and
received after last date and time are liable for rejection.

Bank reserves the right to accept or reject any or all offers without assigning any reason
what so ever. Offers received from other than owners will not be considered. Offers from
Brokers will not be considered. Offers to be submitted to: Bank of Maharashtra,
Gurugram Zonal Office, Ground Floor, IRCON International Tower 1, Plot No. 16B,

Sector 32, Institutional Area Gurugram, Haryana - 122002 ZONAL MANAGER
Date: 15.05.2025

Bank of Maharashtra, Gurugram Zone

expartee against you as per law.
Advocate on behalf of the plaintiff:-
Sri Subrata Chattopadhyay, Advocate,
A I(Io N o b el Judges' court, Hooghly, at Chinsurah.
By the order of Sherestadar,
- - Samir Al
Akzo Nobel India Limited Civil Judge, (Sr. Div.), 15t cOuﬁ,deQﬁE
CIN : L24292WB1954PLC021516
Registered Office: 801A, South City Business Park, 770, Anandapur, E M Bypass, Near Fortis Hospital, Kolkata-700 107
Extract of Standalone and Consolidated Financial Results for the quarter and year ended 31 March 2025 GANGES SECURITIES LIMITED
(Rs. in Million, except per share data) CIN - L74120UP2015PLC069869
Standalone Consolidated REGD. OFFICE - P.O0. HARGAON, DIST SITAPUR (U.P.), PIN — 261 121
Sr. ot Quarter Ended Year ended Quarter Ended Year ended Phone No. (05862) 256220-221; Fax No.: (05862) 256 225
articulars Unaudited . Unaudited . ; i : . ; :
No. (Refer Note 2) Audited (Refer Note 2) Audited E-mail - gangessecurities@birlasugar.org; Website-www.birla-sugar.com
. . 31-03-2025 | 31-03-2024 | 31-03-2025| 31-03-2024 | 31-03-2025| 31-03-2024 | 31-03-2025| 31-03-2024 STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
1 | Total |nc?me from op.eratlons 10,249.24 9,836.64 41,188.23 39,973.55 10,249.24 9,836.64 41,188.23 39,973.55 FOR THE QUARTER ENDED MARCH 31’ 2025
2 | Net Profit for the period (before tax, 1,374.10 1,471.13 5,696.61 5,731.00 1,375.80 1,470.13 5,698.90 5,730.00
Exceptional and/or Extraordinary items) . . .
3 | Net Profit for the period after tax (after 1074.89| 108775 428575| 4266.84| 108409| 1086.75| 4295.14| 426584 The Board of D'reCtor_S of the Company at its megtlng helq on May 14,2025
Exceptional and/or Extraordinary items) has approved the Audited Standalone and Consolidated Financial Results of
4 | Total Comprehensive Income for the period 1,113.69 1,070.90 4,320.78 4,235.15 1,122.39 1,070.90 4,329.13 4,235.15 the Com an forthe r1 r nd r nd d M r h 31 2025
[Comprising Profit for the period (after tax) p y qua era yea enae arc ) .
and other Comprehensive Income (after tax)] The full financial results of the Company along with the Auditor’s Report are
5 | Paid up Equity Share Capital 455.40 455.40 455.40 455.40 455.40 455.40 455.40 455.40 . . T
(Face value of Rs 10 per share) available on the Stock Exchanges websites at www.bseindia.com and
6 aﬁig angﬁ;zg)Eamings Per Share 23.60 23.89 94.11 93.70 23.80 23.87 94.31 93.68 www.nseindia.com and are also posted on the Company’s website at
uali . i . .
7 | Reserves (excluding Revaluation Reserve) 12,820.00 12,820.00| 12,825.06| 12,835.00 12,835.00| 12,825.06 https://www.birla-sugar.com/Ganges-Stock-Exchange-Filings-/Financial-
8 |Networth 13,287.00 13,287.00|  13,292.00| 13,302.00 13,302.00|  13,292.00 Results-Ganges which can be accessed by scanning the Quick Response
Notes:
1) The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their (QR) COde'
meetings held on 14th May, 2025.
2) The figures for the quarter ended 31st March 2025 and 31st March 2024 are balancing figures between the audited
figures in respect of the full financial year and the published unaudited year to date figures upto the third quarter of Scan the _QR " .
the respective financial years. code to view For Ganges Securities Limited
3) Thethoa;(; o;_Diregt(Trs haszgezio;ngn;e_r;degl_ gdfina:jl di_\llli%end o‘; 53.30/- peé fgjll)t/hpaii-up ;)r(ljc:nary tsl:;:lref orfﬂ:Rs. 10/- the full results. Brij Mohan Agarwal
each for the financial year -25. The dividend will be paid if approved by the shareholders at the forthcoming . :
Annual General Meeting. Place: Kolkata Director
4) This is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of Date: May 14, 2025 DIN: 03101758
the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Financial Results For and on behalf of the Board of Directors
g;etﬁ;agggign“yt:ivgggﬁgm’;ffoﬁggjgg atwww.nseinlia.com and wiw.bseindia.cor respectively and aiso © O sdi Note: The above intimation is in accordance with Regulation 33 read with
Place: Gurugram - o Chairman&Manlz;ji:gR[?iji?::: Regul|ati0n 47(1) of the SEBI (L|St|ng Ob”gations and Disclosure
Date: 14th May 2025 DIN: 06685599 Requ|rements) Regu|at|ons’ 2015
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Volume propels Eicher
Q4 net27% 101,362 cr

> Driving growth

= Consolidated figures in ¥ cr

ANJALI SINGH
Murmrbasi, %4 May

Eicher Motors on Wednesday
repotted a 27 per cent year-on-
year (Y-0-Y) rise In consoll-
dated net profit to 41,362 crore
for the fourth quarter (Q4) of
202425 (FY25), driven by
launches, an expanded Inter-
national footprint, and diver-
sification, Total revenue from
operations rose 2315per cent in
Q4FY25, supported by growth
inboth mu -whieeler and cotn-
mercial vehicle volumes.

This was Eicher's highest
ever Q4 as well as annual rev-
ende. OnWednesday, the cons-
pary'sstock rose 0.48 per cent
tocloseat ¥5.446.00nthe BSE
The resuits were announced
after market hours.

B Govindarajan, managing
director (MD), Eicher Motors,
and chief executlve officer
(CEQ), Roval Enfieki, told
reparters: “Eicher had o record
perdormsance this quarter, and

the growth momentum con-
tinuext through the full vear,
driven bv Royal Enfield's
market-Jeading model
lnunches, expanding interna-
tional footprint, and electric
veliucle (EV) positioning,
alongssde Violvo Elcher Com-
mercial Vehicles” (VECV')
record truck., bus and parts
stles, supported by praduct
exparsion and Jocalisation.”
On the export front, Roval
Enfield remnins cautiously
optumistic for 202526 (FY26),
despile dynamic ghobal tanilf
conditions. In Key markets

Charge ™
QAaFY25 Y-0-Y

Revenue 52611 N )
Other income 3805 I 257
Nt profit

13622 . 273

Complied by 85 Rezearch Bureau
Source: Company

stach as the 1S, the company
has proactively stocked pre-
tanfl motoreyeles 1o ensure
uninterrupted avallability for
the current season. Srategc
investments continue in inter-
mational markets, with Royal
Enfield crossing the 100,000-
unit export milestone ks year,
The firm is expanding its pres-
ence in Brazil with additional
completely knocked down
(CKD) operations, while In
Thatland. It hassat up o CXD
plant to improsve proximity to
customers and benefit from
tracle agreainerns.

Jubilant net falls 77% to 48 cr, revenue rise

AKSHARA SRIVASTAVA
Newy Delhi, 14 Moy

Jubilant FoodWorks, which operates
Dominos and Popeyes In India.
reported a 76.8 per cent decline In
consolidated net prefitto 48 crore in
the fourth quarter of 2024-25
(QAFY25).

The company had reported o net
profit of ¥T207.8 crore in the same
period Last year. Its net sales spiked

MMT logs ruord
bookings in I'Y2

Online  travel aggregator
MakeMy'Trip clocked record
gross bookings of $0.8 bilbon
in FY25, of which $2.5 bilBon
wasseen inthe Marchquarter.
For the full year profit, the
company recoeded a peofit of
£05.3 millicn. In the March
quarter, profit was $20.2 mil-
lion, down from S7omillion
in the year-ago period The
travel portal’s growth was
fuelled by increased demand
acrossvarous travel services.

BS REPORTERS

material costs as reazon for th

35.3 per cent to 12330 crore from
¥1.573 7 crore in the year-ago period.
For the Tull yvear, the company
reported a 47 per cent drop in net
profit to T210.7 crore, while lts net
sales rose 44 per cent to 81417 crore,
“Trajectory of results over the last

three quarnters indicate thestrength ol

our strategy, tech-capabllities and
strong  execution in  Domino’s.”
Sameer Khetarpal, chiel executive
officer and managing director, Jubi-

Apollo Tyres profitdrops 4
on high raw material costs

Gurugram-based Apollo Tyres poated a 48 per centdrop in profi
0 2184.6 crore for the fourth gquarter. The firm cited higher mw
wdecline, The revenue from oper-
ations wentup by 26 percent during the quarter to 36,423 crore.

The cost of materiaks consumed during the quarter showed
4 21 per cent increase 10 13,227 crore, Prices of natural rubber
have been golng up since the past several quarters. While the
December quarter saw domestic prices stabilise. pricesin the
international market comtinsed to surge.

Forthe full year, Apallo Tyres revenue from operations went
up by almost 3percent to 2,623 crote, The profitafter taxcame
down by 35 percent to 211213 Crore

Apollo Tyresstock was up 0.5 per cent at the end of the day
on BSEto Ty75.250pdece. The resals were declared after roarke!
lhours.

COMPANIES 17
es 19%

lant FoodWorks stated inan earnings The company further stated that
release, delivery  channel revenue for
Domino’s India witnessed a rev- Domino’s India was up by 270 per
enve growth of 18.8 per cent, led by cent. adding that thedelivery channel
strong order growth of 24.6 percent.  mix s now at 72.9 per cent.
The brand recorded a like-for-like “This growth s order-Jed. driven
(LFL)growthofi2zapercent, drivenby by  highest-ever mew customer
adelivery LFLgrowth of 209 percent.  acquisition rates, which makes the
The company cpenad 52 naw  growth sustainable. We continue to
stores and entered nine new cities, make good progress on our path to
reaching a network of 2179 stores  build Popeves and CCGFFY {in Tur-
ncross 475 cities asof March 31, 2025, kaye),” Khetarpal added,

Tata Power reports 25% jump in
profiton solar business growth

Riding on the growth of itssolar business, Tata Power, an inte-
grated private power company. on Wednesday reported a 25per
cent jump in net profit to 1,206 crore during the fourth quarter
of the fimancial year 2024-25(Q4FY23).

Thecompany also registered a 7 per cent splke bn ifs revenae
whichcame inara7.28 crore during the same period,

“Higher power sales from all generating plants, mmp up of
alt moduke and cell lines in Tirunelveli. significant strides in
salar reoltop business pan-Indin (achieving 1.5 lakh instaliaton
milestone) contriboted significantdy to the overall growth, " sasd
a stntement by Tata Power. Tata Power has business interests
across coal fired power plants, solar power generation, solar
manufacturing, power transmisson and distribution. [n its
statement, the cornpany sad, it has posted its highest ever

BS REPORTER annial revenue of Teesm2 crore for FYzs B85S REPORTER

CORPORATION LIMITED
{Government of M.P. Ungertaking)
SECRETARIAT FOR SINGLE WINDOW SYSTEM
21, Arera Hills, Bhopal-462011, M.P, (India), CIN : UST182MP1977S68C001392
Tel. : (97) 755-2571830, 2575618, 3523555, 3523505
E-mail : helpdesk@mpidc.co.in, Website : www.inves!.mp.gov.in
N.1.T. No, MPIDC/Tech-RFP/2025/210

NOTICE INVITING TENDER

Babai Industrial Area, Narmadapuram District, Madhya Pradesh”,

gov.in - MPIDC HO.
M.P. Madhyam/120102/2025

"'Plnc MADHYA PRADESH INDUSTRIAL DEVELOPMENT

Date : 05.05.2025

Madhya Pradesh Industrial Development Corporation Lid, (MPIDC Lid.) invites offers from
Inmerested consultanis with proven capabilities and demonstraled perlormance to express their
Interest 10 participate in the compettive bioding for “Engagement of Technical Consultant/

Consultancy Firm for the Establishment of a Calibration Wind Tunnel facility” at Mohasa-
The Tender documents can be downloaded from the e-procuremsnt Portal- https:imptenders.

CHIEF ENGINEER

Sheikhpura, Patna-800014 (Bihar, India)
E-Mall : director@igims.org

Tender Notice
E-tendering mede anly on webshe - www.eproc bihar gov.in
instsbution snd commissicning of vanous equipments hrough onling e procurerment porsl www.

INDIRA GANDHI INSTITUTE OF MEDICAL SCIENCES

{An Autonomous Institute of Govt. of Blhar)

Tel.: 0612-2297631, 2297009, Fax : 0612-2297225, Webslte : www.igims.org

JGIMS, Patna imvites tids from efigble and qualtfed marufachures or their authorized dstritutons ( agents %or supply,
.eproc2 bibargovin

1. The above is an exract of the detaied formal of Me Authned Conscldatos Financial Resulls for e
Quarter and yeor ended March 31, 2025 fled with he Stock

a.mmwomom roments) Regulations, 2015 full formaat of the sudied L
reuits arn svadable on the waberies, www Banindia, com and www.nseindla com
wnd on Te Comgany's wabate
h“n“dlﬁd%
Ploco Mumbal Kap! Jain
Dote:May 14, 2025 Managing Director & Group CEO

ch nassd and on o websln of e stock Lo, BSE Limited and Natonal Stock
Si Last Dato of Date of wamumnw mmmuﬁndwwmowwlmw
No. Tonder No. Itom Description Schmission Opering Wmmwwmurm 030 0-vatng ard oher faclites for the mectings. T30
mawdnmmmmmwmmummmwmwmamuMwm Mdt.hod
No.: O4f W l'ulu:wé\”l Ca'r,nm of Fy A DRES o 1o D change. Awrtion soquest a s regand, may be addrssad 10 he Company Socselary of e Tracsferor Company at sbarss mefilodenz.cem.
finde Notics No.: utomate 83 Frocessor an w Ferson enttiod 1o attend and volo &t e alomsad mostngs ummmmnummmmum« orvola fwough evolisg
1. | 2026-2025Bi-Medcal Fhemlummie'g Baged Fuwam haure M:wmswd 13.062025 uumwuu ummhum ":amdumm ) :W I:*www.!
SqupmenrtiGMSSiore Reageni Rantsl pirpsical sendance securod cockon and Lnsecund dkparsod w
s W%Um mummtwn %umwnmnmunﬂm h” "
wha aaciton Sontrizer st 2 lumd cuvpm/
E-Tendsr Notios No.: 08/ i}%"":‘,ﬁ"“l Sommisuoring of vcus | +7.06.2025 up lo 17.00 Em e —— umam ard ONV U .
2 | 2n2e2n2smieMedanl | B pasaies, Ratiky rours (at 20062025 mrmuswmwunsqumm-ucmmusmmo Compary Secretary, us the Scntrizer of e sid
EquprectiGMSSkre | Gaserarmmingy and Sunyoai Oncalogy, wws oproc shar gov.n) shove-menszned compeste schane of mlmmnmmuuupnuwwuumu&rmm
" mmmmdmummunmm
E-Tencer Notoe No.- 06/ | g o), instaflation, ommisaianing and Tosting of | #6.06.2025 up to 17:00 The cus-of st fo o votng a0 tme perind b e resmote = vokryg of e sormsad maetrys e unce
OTNGMSSioms ! : wwwaproc2 Shargov.n) Equity Shacsholders Mesting
mamumamgmmmu»mu::mmmwmn?mm Cut-off dom for ovwcting Friday, 08" Juno 2025
org mmum n ruserses i o accepl any or ol lenders withou! .
"_{'.-:" 3 coxpelberlmiepin orbimapie ety s ‘*‘*m Tyarohioad - Remyote b-vuing start defe g birs Wedseabey, 11° Jurm 2025 #20AN (15T)
Oompmun!k-dmmin/ itwit be notifled on thesa portals only and ro saparate advartsemarnt wil bemade Ransie s-vuing end dat and S Surciry, 15 June 20255 00 PU{ST)
DIRECTOR, IGIMS, PATNA Secired Crcitons Nesfing
Cutof camn for 0-waling Friday, 31" Jancary 2025
Remcle o0t start dofn and time Wedseeday, 11* June 2028 200 AM(ST)
Rencie svoting end dude ard e Surdy, 15* e 2025500 PN 1ST)
eClery Uswacured Credion Mesllog
eClerx Services l.lmltod Outof cunntor o-wetrg Fdhry 31° Jarmanty 2025
L72200MH2000PLC12331 Ranzie o0ig start dato avd tre Wedsesday. 11* Jure 2025 300AM (15T)
n-gm WM 1"Flor, nMMFMMN A00 023
Phonm: +81 {22) 8814 5301, Fax: 81 (22) 6574 B655, Smadl: vestorDecinr com, Wabsite: www sciuns.com Roncie svoing ond dan and e Surdiay, 16" June 2028 800 PMJET)
EXTRACT OF AUDITED CONSOLIDATED FINAN RESULTS FOR The remote e-wotng will not be aiowed beyznd he afcresad daie and tme and the ramcie eoting moduie shall be forthwes cisablod by COSL upon mpry of aforesaid period.
THE QUARTER AND YEAR ENDED MARCH 31, 2025 mmmmm«mmmnmmmmmumwmmnnmnmmwm
(Rupees In milhos, enespt per shass Peirstnchons e e-4v0ing dering (e meeding. Woereas Do aduily starsnolders, secumd cradions o unsecursd Credicn who have casl e wolsis) by remcle a-wolng msy a0
oot attard tha meeting but shatl nal e enilied to cas! thalr vola(s) again 3t the meating,
) SQuty shararoicers, whosd Name s recordod b the ragister of membars or I the mgsiar of densfoll cwnees malrianed by nm-mnwwu
Particdar March31, | December3l, | March3l, | Wmch3l, 22, 16" e 2025 shed | be esad 10 earvrise i herts votng rignts on he msousn Mhummmnmammmm
2028 i) 2024 | 205 | 0 ocuity sharhoBaCeNnat el cwn 1 b 1 prporsan Loy SOrONCKSNG 1 e PRS- auity Iare Cagal ol e Trasshesr Conzarmy 35 on e el <1 iR i 6., m
(Awdtied) | (Unaudited) | (Andited) | {Asdited) 06" June 2028,
Total Income from operations 8982 88 853821 | 766520| 35685665 Only those secured codions, whose name agpoars i he st of he socured credrions of e Trarsferor asonthe cut-off dade | o, Frday, 31" Jonuary 2028 srafl be onided
Nat Profit for tho penod 156752 123898 | 173484 7185231 15 recive [ Nolics and eaerciss Mattits volng dghis 0n 1 rescision propossd it ve Nobcs and aTend the maeting. The woling Aghs of sacyred cedios #tal be n proposien
(before Tz, w sratior Extryoinacy hame) ' ' ek outsianding baknce as par b books of o Transieroy Company as on st off date Le, Friday, 31° January 2005,
Promt tafxo Y unsoosmed cradkions, whosd name appearns in tha Ist of the unsecuned crodiers of he Transferor Company ascahe oot dale e, F arr 2025 shall o
o a&,’m"" 5..,.:;.,, Heeme) TR = SO | ST I Por- b vpberrs oyt e Yiar by o opb i vl e v pabaonso ke ey g e M e shel bain
‘Nt Profit / (Logs) for he albur tax 152547 137198 | 12e892| s4i2ss Propartion 1 e uAsEnding balsnca a8 par e bosks of he Transiaeor Company 28 on cut- oF dat Le. Friday, 31° Jencary 2005
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Turkish, Azeri tourism off India travel map  oaanomes
-

GULVEEN AULAKH
Ny Deing ¥ May

Travel partals are seeing a sharp spike in
cancellations of existing bookings for Azer-
balfan and Turkiye — up 10 260 per cent —
alongsidea drop in upeoming bookings, fol-
lowing the countries’ support foe Pakistan

ambd the Incia-Pakistan conflict.

Aspokesperson for Cleartrip sald, "Over
the past woek, Indsan travellers have made
their sentiments clear, with cancellations
rsang by 260 per cent. insolidanty with the
nation and In the lnterest of standing
togetherduring thistime, we urge everyone
to defer all non-essential travel to Turkive

and Azerbaijan.”

MakeMyTrip said bookings on its plat-

form have falk2n by 60 per cent, while can-

ceflations have surged by 250 per cent over
the past week. “Indian travellers have
expressed strong sentiments aver The past
week. Insolidarity with onr naton and cat
of deep respect for our forces, we strongly
support this sentiment and advise agninst
all nom-essential travel to Azerbaijan and

Turkive,” aspokesperson said,

The platfoem s among severalthat have
discontinped all promotions and offers 1o
discoumge tourtsm to these countries and
Eadvising against all non-essential travel to

these destinations.

“Siice May 7, more than 50 pér cent of

travellersentiment,

Turkive and Azerbaijan have long been
popular among Indian trasvellers, with
300000 tourstsfrom India visiting Turkiye
in 2024 — a 20 pet cent increase from the
previous year, Azerbaijan received nearly
230,000 Incian visitors in 2024, up from
over 60,000 I 2022 (2023 Agures not avall-

holiday package bookings tothese destina-
tions have been cancelled, while many cus-
tomersareoptingto reschedule orswitch to
alternarive locarions " said Sabina Chopra,
chief operating officer and cofoulsder
at Yarra Online, observing the shift in

Turkiye, Azerbaijan
in the line of fire

» Yatra <y ar SO% of mhd.w
par kage bookings srrappad

® Tour aperatlors seeaing bool(mqs
fall by 15-20%, possibly more

sentiment among Indions, with many
shunning Turkish brands, and trades like
fruit and marble imports being impactad,
tonrigin sEctor insaders said.

. gtg:&rar:a'::zﬂlsdﬁtrgvvj Nishant Pitt, founider and chairman of
the past weok EaseMyTrip said on X: "Estimated Indian
B . tourist spend in Turkiye in 2023 was over

® MakeMyTrip says bockings 33,000 crore. India was one of the fastest
down 60%, cancellations growingsource markets for Turklyesecon-
rose 750% omy, wheretourism makes up nearly 12 per
= Cloartyip says cancelations cent of its GDP, Over 25 million Indians
m'gud |,,. 260% travel abroad every year. Even if 10 percent

of Tixtian tourists reconsider destinations
based on natiomal interest, itcan shift thou-
sands of crores in annual tourism spend.”
“Turkive gets o kot of tourists fromother
countries, but Indmnsare arong the high-

India: Concerned over
Turkiye’s help to Pak

ARCHIS MOHAN
New Do, 14 May

India has sald it bas taken note of
Turkive'ssupport to Pakistan prior
o and daring Operation Sindoor,
including @15 diplomaric  and
defence assistance, and New Delhi
expects Istanbul 1o ook nto Its
concerns on the issue.

Toaquestion whether India will
take up with Btanbul its military
hardware support to Pakistan. Min-
istry of External Affairs{MEA) Spo-
kesperson Randhir Jaiswal on
Tuesday painted to the evidence
that the defence chiefs had pro-
vidad on Moaday.

During a press bnefing on
Monday, conductad by Director
Genemlof Military Operations Lieu-
renant General Rallv Ghas, Director
General of Alr Opersations Alr
Marshal A X Bharti, and Director
General of Naval Operations Vice
Admiral A N Pramoed, India pres-
ented viszal evidence of the wreck-
age of a Turkislhrongin Byker YIHA
[If kamikaze drope launched by
Pakistan that was neutralised and
recovered by the Indian milicary.

Jaiswalsald: "1wouldsay that we
have obviously taken note of this. [
direct your attention to the
comments in (Mondays) defence
briefing about the extent of thelr
effectiveness or otherwise”

Off the record, government
sources said while Turkiye remains
a frendly nation, its continued
suppoet to Islamabad could have a
bearing on Indla’s ties with that
country, inclding on Turkish
companies workingin India.

Bolitical parties, such as Shiv
Sena (UBT), have threatensd o
launch an agitation to demand the
ouvater of a Turkish company
inveived i ground handbing ot sev-
eralairports including Mumbai air-
port. On Wednesday, the Swadesii
Jogran Manch. an economic think
tank affiliated to the Rashtriya
Swayamsevak Sangh, urged the
SOVernnent o lmpose economie
sanctioas an Turkiye. It calbad for

Back home,

SHIVA RAJORA, DHRUVAKSH SAHA
& ISHITA AYAN DUTY
New Dehilokata, W May

1t has been an edgy few weeks for thou-
sandsof migrantworkers operating in
border areas shioe the Pabalgam attack of
April 22, followed by Indin's Operation
Sindocor strikes that escakated into days of
cross-border coaflicr, spanning from

Jamunu & Kashmirand Punjsb, 10
Rajasthan and Gujame,

With tersions now subisiding since
the ceaselire betweer the two counl ries

Rangers along the [8 in Puniab,

JNU suspends MoU with
Turkish Inonu University

Jawaharlal Nebina Universty (NU) has suspended an academic
memorandum of understanding (Mol) with Turkiye's Incan
University, citing national security considerations, officials of the
university confirmed on Tuesday. The MoU was inked on Februnry
3fora penicd of three years, “We have suspended the MoU with
Turkives Inona Universy. Under the pact, there were plans for
faculty exchange and student exclange progranimes, among
others,” asenior INU officialsald.

Pal\islan hands over BSF

jawan to India after 21 davs

Indm and Pakian on Wednesday exchanged each other's barder
force persannel who hiad been apprehended along the borders
during the recent tensicns between tha two countries, officlals said.

Border Security Force (BSF) jawan Pumarm Kumar Shaw was
handed over to Indian authorities at the Attan-Wagah border point
in Armritsar, 21 days after he was appeehended by the Pakastan

m

[

suspension of cval aviation links,
discouraging outbound  tourism
and re-evaluating diplomatic ties
with Turkey due to its "unholy
allinnee” wath Pakistan thatdirectly
compromises India’s security.

In March 2022, Tlker Awi, a
former cliief of Turkish Alslines,
had declined to join Alr Indla as
managing directorand chief execu-
tive officer, citing pelitical contro-
vepsies in Toddin. Arthe time, theSIM
had expressed reservations on
Aycl'sappolntment, [ts national co-
convenor Ashwani Mahajan had
then saicd the aviation industry
cannct be equated with a wafers
manufacturer, and thar it was a
matter of national sacurity. It had
pointed toAyci's links with Turkish
Pregident Recep Tavyip Erdogan.

On Wednesday, the Confeder-
ation of All India Traders (CAIT)
urged Indlan cltizens to boycott
travel to Turkive and Azerbaijan.
CAIT, beaded by BIPS Lok Sabla
tembet from Delhl, Pravesn Kha-
delwal, saxd its nationwide cam-

paign to boweott Chinese products
has had a consderable impact, and
irnow intends toextend “this mnove-
ment to Turkive and Azerbaijan.”
The outfitwill take further decistons
on the issue at its meeting on Frday,
Traders, such as those who deal
In Importad Turkssh apples and
marble, have ssued boyoott calis
The Federation of Western India
Cine Ernplovess appealed to Indian
artastes and producers 1@ boyeon
Turkiye as ashootkng destination.
Turkiye and Azerballan had
cniticised Incha’s strike on terror
infrastnacture in Pakistan and Pak-
istan-occuped-Kashmir. According
108 Reuters repoet from London on
Wednesday, Turkiye's Finanoce Min-
ister Mehumet Sirnsek snid that geo-
political turmodl had, in recem
years, beett a drag on Turkiye's
economy, which was now shifting,
“There are really strong signs that
geopolitics may actually turnintoa
lifting facter, meaning a factor that
is lkely w help Turkive," hesaid.
(With inpurts from Bhaswar Kumar)

able untilthe time of godng to press),
Indian tour operators are also seeing o
dropin futurebookings. by at e afifthof
what they woald useally get ar thas time,
“Many ofour members whodo outbourd as
well have reported cancellations of 15-20
per cent. Turkive used to be a favourable
destination, but cléearly, it has falien cut of
favour,” said Ravi Gosain, president of the
Indian Assoclation of Tour Operators.
India rshed o provide massive
hamanitarian aid when a powerful earth-
quake hit Turkive. However, the country
siding with Pakistan has lad o negarive

est spenders, and the impact will be felr.
Azerbaijan, beingasmallercountry, will fael
the pinch more. There is a sense of nnger
among Indians against these countries,”
said Ajay Prakash, vice-chairperson of the
Federarion of Associations In Indian
Tourlsm & Hospitality.

Yorra's Chopra sald that Southeast
Asian coantnes have emerged as preferred
choices due to their affordability, ease of
travel and diverse experiences. Georglais
akogining traction among Indian tourists,
with clties like Thilist and reglons like Ste-
pantsminda drawing interest for their
scenic landscapas, rich culture, and simgali-
fed visa processes.

Turkish businesses
in India under lens

YASH KUMAR SINGHAL
PN Dt 18 My

Callsfora nationwide boyeott ol Turkish goods and tourism are
gaining mormentum in Tixtia following Turkiye's socal suppoet
for Pakistan during Operation Sindoot. Several Indian travel and
hospiality ptatforns have responded by suspending bookings
tothe country,

Reservations for destimations including Turkive and Azer-
baijan have dropped by 60 per cent over the past week, while
cancellation rates have surged 250 per cent. according to
MakeMy Trip spokesperson Tanupriya Choodhary.

The diplomatic strain
Rising Indian tourists

emerges at a time when
" of Indkan visitors Turkiye has witnessed a

significant rise in Indian
tourist arrivals.  From
55,000 Inclian visitors in
2004, the number rose to
2,30,13t in 20t0and further
climbedtoz 30085102024,
marking a consistent
upwirnd trend,

While India maintains
a merchandise rrade sur-
plis with Torkiye, the
margin has narrowed over

330,985

JEEES

008 W04

Sovce: Ministsy of Culture and
Tonrism, Turklyw

the past ™wo years, Acdi-

mmmw {tilon) ticnally, foreign  direct
— kmports —— Exports 2 luvestinems (FDI) from
52- Turkiye into India has

| % declined since 2018,

whereas [ndian FRI into
Turkiye has continued 1o

L3k 3 grow inthe same period.
7 286 Turkish  businesses
F'W FY U operating in India. suchas
Celebs Airport Servacesand
PApe-Fab 2025 Souce: Minkdry af Turkish Technie, could
Commerze and industry, Incia face greaterscrutiny. Gebebl
currently operates at nine
Subdued FDI scenario major Indian airports,
(S mifian) Wwhich make for 25 per cent
of its business. The firm
:mm"”m manages over 58000

«&o
%0 flights and handles nearly
wo S40.000 tonnes of carge
annually iz Inclia, emplov-
0 ngaround 7800,

0 Some Indian conglam-
erates, including Reliance
Industries, Tala Motors,
Mahindra&Mahlixdra, the

Jindal Group, Datar, and Wipro, have operations and invest-
ments in Turkiye, According to the Reserve Bankof Indla data
onoverseas direct investrnents for April released on Wednesday,
Indian entities — Omegn Plasto, Rama Pure Water, and Axiro
Semiconductor — have conunirted investnsents in Turkiye,

(With inputs from Deepak Parel)

Source: Certral Bank of Turkye

border area workers wait and watch

muanaging director and CEO TV Naread-
ran toki Bustaess Standard about coping
with operationsin the past couple of
weeks, The company, that isconstructing
anelectncare furnace in Ladhzang, had
tostop the activizy for a few days bacause
of the blackours and advisories notto
fight up construction sitesat naght,
“Wewere concernad aboat cur teams
tnsoe of thesa citles - many of car dis-
tributors operate in the border areas .. We
took severnd precautions, but thingsseem
to bo getting back to normal” he averned.
Nirmal Singh Dhaliwal, generl secre-

black marketing and profiteering of
essential goodsand commodities,
puttingan additional burden on them,”
Iy remarked.

Ashok Chadhary, crganising secre-
tary, Jammu region, Blartiva Mazdoor
Sangh (BMS) says that workers who have
rotumed are still in wait and watch mode
belorethey begin their jourmey back to
lwese areas, as It i costdy for themto
tavel back and forthl “Frequent repons
of ceasefive violations doa't instill confi-
dence inworkers and the industry, Since
a ceasefire has been announced, the gov-

NEW DELHI | THURSDAY, 15 Mav202s Business Standard

Pak’s defence
spends exceed its
IMI bailouts

Military expenditure (S million)

India spends far more than Pakistan on defence, with an 8.5 times higher
outlay in 2024, Pakistan's spends hover sround $10 billion in recent years
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Share of military expenditure (in %)

Last year, Pakistan spent about 14% of ts tatal Budget on the military, con-
stituting 2.7% of its GDP. For India's larger economy, these metrics are lower

In total expenditure
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Cash-stropped Pakistan may bea
perennial barrewer from the Inter-
national Monetary Fund {IMF),
wirh average annual receiptsof
about a billon dolars in the
tastslx years. It recelved
another $1 biflion on Wed-
nesday. But itsspendson the
miitary tead 0 un up 101020
times the IMF loans iz recelves.
In 2024, the country received $1
billxon underan Extended Fund
Facilisy (EFF)ywortly $7 billion
approved for disburssl over 37
months, The sare year, itshelled
out $10.2 billion in defence spends.
INCIVIAL ONASMANRA
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Op Sindoor showcased
national air defence
capability: Govt sources

BHASWAR KUMAR
New Delhi, 14 May

Indians witnessed the operational
demonstration ol the country’™s inte-
grated national air defence capability
during the alinost four-day-long Cper-
ation Sindoor government sourcessald
on Wednesday, addingthat these capa-
bilities were demonstrated during
some of the most intense exchanges in
the air and missile defence domain.

Indian forces reutrabisad Pakistani
attack in the wake of the May 7 strikes
Of1 terrorist camps in response o the
April 22 Pabalgam terronst atrack
“What made it challenging was the
multi-domain nature of the threot.
which ranged from slow-speed, low
radar cross-section (RCS) drones 1o
high-speed projectiles launchied from
stand-off distances” explained the
sourees, adding, “These threats simul
taneously targeted the entire expanse
of the western barders from Kutch 1o
Srinagar and Awantipur”

The air defence {AD) capability of
the Indian Armed Forees isachieved by
seambess netwarking, integration and
aumtomation of all its AD resources,
which are distribured across the three
services. “The requisite ADcapability s
assured through a system of seqsors

- andweaponsystems thatare locatedin

a tiered and kayerad architecture, net-
worked  through robust, resilient.
secureand redundantcommunication
systems, and integrated through a
state-af-the-art commund and controf

parent battlefield picture, with real-
ume decision-making capabilities

Stating that the general public saw
the integrated response of Indin’s
pational AD grid in real time, which
thwarted Pakistansoffensive strategy,
e sources underscored tlat with
Indla possessing one of the fastest-
growing civil aviation soctors, ensur-
ing the safery of civil airfines during
this conflict was a fundamental
responsibility. “This was undertaken
throagh extensive coordination with
the Ministry of Civil Aviation and its
entitias—the Adrports Authority of
India and the Directorate General of
Civil Aviation,” they added.

The countrv's alrspace  was
defended through the Indian Air
Force's Integrated Air Commmand and
Control Systern, with the Army's air
defence grid (Akashteer)and the Navy's
[ntegrated Maritime Situational Aware-
ness System grid also integrated with it
This tri-services integration gives a
“Narional Air Space Management”
capability to the military leadership,
said the sources, While India’s air
defence is IAFSs overall responsibility,
the cther two services also phy a vital
rode with their s2rsors and firing units.

Pakistans AD systems appear to
Isave been Jess effective, Stating that
India's effensive strikes targeted key
Pakistani airbases — Noor Khan and
Rahirnyar Khan — with surgseal preci-
ston, a Wednesday P18 relense sald: "All
strikes were executed without loss of
[ndinn assets, underscoring the effec-

on May 10. thoss sull pested there are
breatiungasigh ofrelief after an anxious
period punctuated by blackoutsand
sirens, However, hundreds of workers
hiad opted 1o deave for homeamid the
India-Pakiszan conflict and are yet to gee
back towork.

Railway officials aware of the matter
told Business Standard that reverse trf-
fic from border states increased in the last
week, burcrowds ar stations have been
stabilistng since the ceasefire and subse-
quent restoration of normalkey. Last week,
the mational transponer hadto add
multiple completely unreserved special
tratns to cope with woekers nishing o
the safety of thelr homes,

Since the Pahalgam terror attack, and
through the subsaguent boeder skir-
mishes, the railways, in fact, operated
multipde special trairs only with sleeper

CCTHERE WAS A FAIR AMOUNT
OF FEAR AMONGST MIGRANT
LABOURERS (AT OUR OPERATIONS
IN BORDER STATES) — THEY
WANTED TO GO BACK HOME

TV Nimnasn
MD &CEQ, TabaShesl

and general coaches. These, according to
station coptrol personnel, were in view of
the higher than anticipated movement of
labowr, gesreraliy those who do not travel
o a reserved ticket.

“There wasa fuir amount of fear
amongst migrant labourers (on contract)
— they were wanting to go back wherever
they came fron:. Those are issues we had
1o deal with and we lsve,” Tata Steel

=

tary. All Indin Trade Union Congress

(AITUC) sald that casual workers whe
work for dally wages as Joaders, porters or
scrappers were the worst hitasthey have
nosocil security net 1o fall oo, and fiad it
tmpossible 1o sustain themsalves inthe

wake of any such crisis, thus Jeaving

thermn with the soke option of migruting,

While many joumeved home,

workers in logastios - such as truckers
and railway employees —continued o
work inthese states through the kast two

weeks even as Palastan’s attempts to

target these areas and its ceaselire viok

ations pat them in jopardy.

Withtheceasefire in place, Dhallwal is
hopeful workers who have faced loss of
Iivelihood in the last fortnght orsoare

abie to find wark, “The government

should have made sonee provisions for
them, especially when people engaged in

emment should enstre normaley retums
soomner than later, and lives and livell-
hoodsof working class people are
restored,” be added,

Neeras Anand, national vice pres-
dent, Confederatson of All india Traders
(Jammu reglon), sadd the last month has
been particularly disruptive for small and
medium traders and workems in the
border states,

“This started with the closure of the
Artan border in April Conflict Is never
good for business, Asa result, the local
market inJammu and other districts
wearadeserted look, Only peaple
engaged ln essential trades and seevices
are left working Nearly 8o percent of car
workforoe is sitting idle or has Jeft for
their hotnes in other states, [ isa great
reliefthat the lostifities have ceasad for

ow,” 12 added.
& o0 00

system,” the scurces said, adding that

this brings 1o the commander a trans-  and detivery systems.”

tiveness of our sunveillance, planning,

Indian forces remain operationally
deploved amid ‘pause’ on Op Sindoor

Allthree branches of the Indian armed forces remained operationally
deployed along the western border with Pakistan on Wednesday, <id
defence sources privy to the matter, even as Prume Minister Nareadra
Modi choired the first meetingof the Cabines Committee on Security
(CCS)since the pause on Operation Sindoor on Saturday evening. The
meeting discissed the security situation s was joined by Defence Minister
Rajnath Singh and Horme Minister Amit Shah,

Evenasthe Intervening night of Tuesdsy ansd Wednesday was the first
indays withour a Pakistani senal intrusion, sources from the armed forces
underscored that while the understanding betwoen the two militaries had
hekd despite initial Pakistani violations, Indian forces remained alert and
ready to undertake any further missions, if raguired. BHASHAR KLMAR
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Bullish on bots

The concluding part of the series talks about how
Agentic Al is changing customer support services

SHELLEY SINGH

Now Dot 14 My
Thissummer, whik callingthe
airconditoning servicecentre,
Delhi-basedd  Anna Mittal
braced herself for anocher frus-
trating encounter with a chat-
baot. In the past, she had been
trapped in an endiess koop of
seripted replies, her requests
met with robocic indifference.
No matter how she phrased
herissue, the bot sirply didn't
gerher,

But this time, something
had changed. Tl AT under-
stood herconocem, canght onto
her frustration, and responcied
with solutions that actually
made sense. No
tonger a roadblock,
it felt like a true
assistant — one that
listemed,

Now, Anna isballish
onbots!

Once dominated
by call centres and
inlerctive wace
response (IVR) sys-
tems; the engage-
ment between
companies and customers is
undergaing a rapid upgrace,
adapting to rechnological
advancements and evolving
Custonmer expectations.

Thefutureof customer sup-
part is now being shaped by
agentic Al a breakehrouglh
technology that goes beyond
scripted responses to antici
pate needs, personalise inter-
actions, and solve complex
problems  with  minlmal
homan tntervention. Agente
Alis redefining what it means
o provide support — creating
a future where machines don't
just respond, bar rruly undes-
stand.

What started with [VR, and
then evalved into clunky chat-
bots, is now being reimagined
by lntelligent Al agents thar
think, speak, and act almost
like humans Asaresult, aguiet
reaolstaon is under way across
Industries, redefining  how
businesses engage with thelr
CUISTONRIS.

Hundreds of companies,
from quock cormmerce to hard-
ware, pharma, banks, and
others such a3 Zepto, Lenovo.
Fanasonk, Tata Play, Cipla,
Sony and HDFC Bank, are
turning to Al-powered agents
that doa't just respond — bur
resolve, These virtual! assis-
tants are no knger mere gate-
keepers to answer calls anpd
escalate 10 human agents.
They aretrained w undesstand
nuance, manage oomplex
queries, and trigger actions
that once required human
judgement.

“Traditional systems like
IVRs and early chatbots were
essentially tools to buy time
untila hurman agent got free to
resofve queries” says Rashid

MAN &
MACHINE
PART-II

Khan, coffounder and chiel
product officer at Yelkw.ai,
“Today, Al agents not caly
sound hmiman — they behave
like them.”

San Mateo, USA-headquar-
rered Yellow.ai autonmates cus-
tomer and employee sarvice
for enterpises — on multiple
channeds ke voice, chat,email
and more, Backed by Light-
speed, Salesforce Venmres,
Sapphire Ventures & West-
Bridge Capital, it clolms over
1,300 customers in several
countries, with 700-plus in
India, including Sony, Axs
Bank, Hindustan Unilever,
Domino’s, Hyundai Motors,
Tata Motors, FTC Lid, Asan
Paints and Birla Cor-
pocation, The com-
pany has offices in
India,  Singapore,
UAE, Indonesia and
Malavsia as well

Exit chatbots,
enter Al agents
Theshitsbothtech-
pical and culnural,
Unlike  rule-based
chatboes that
fumbled when customers
sraved off-script, Al agents
powered by generative and
agentic Al hondle dynarmic
conversations with ease. They
tap into historical data. anticl-
pate needs, and act aston-
omously  across  enterprise
Systens

Lenova's virtual assistant,
Lena, for instance, now
handles 190 per cemt more
quertes than it did theee years
ago, Nitin Garg director and
head of service suppor,
Lenovo India, says, “We fare-
see an additional 25 per cent
autcmation by FY26-27"

At Panasonie Indin, 40 per
centofservice interactions are
handled via bots, up from 20
per cent ln 20200 Ciplas Al
agents resolve 95 per cent of
customer queries  without
human intervention, suppor-
ling over 500,000 128ers every
tonth,

Earlier chatboes were stuck
at answering FAQs Now,
“modemn (Al-led) agents have
aceess to extensive knowledge
basas and learn from interac-
tions to improve responses,”
savs.Jai Ganesh, chief product
officer, digital transformation
solutions, Harman, which
mnakes a range of audio, video
and connected experiences
prodiicts,

O of Al's biggest selling
poants s its scalability. Al
agents can engage thousands
of customers simultaneously

across WhatsApp, web chat,
vaice, or email — without ever
needing a coffee break,

"Consumers today expect
instant resolution. They don't
core if it's a human or a
machine, as long as it's accu-
rare,” says Ganesh Gopalan,

Contact centres to Al centres

= By 2029, agentc Al will autcnomously resolve 805 of
commen customer sanvice issues without human
ntecvention, leading to a 20456 reduction 'n operational costs

® While pravious Al madels swere limited 1o ganerating text of
summarnsing Interactions, agentic Al systems can act
autonomousty to complets tasks

® Both customers and ceganisations will keverage this
tachnology to automate nteractions through the use of Al

agents and bots

® The future = 2 blended reality — machnes handle routne
tasks and co-pilot human agents during conversations, and
step aside when emnational intelfgence is needed

Source Tartnecindusiry

CED of Gnaniai, a Benganluru-
based, Samsung-backed voie
Al platform started in 2016 by
engingers who eorlier worked
at chipmaker Texas [nstru-
mernts. “For many tasks — like
checking delivery status, pro-
cessing refunds, or sending
reminders — it no longer
makes sense to use humans,”
Gopalan adds.

Exorel, also Bengaluru
based, which powers customer
support funceions for those like
the Bajo; Group, Future Goner-
ali, Piramal Group, ICICT Bank,
has seen Al handle 30-40per
cent of voioe and digital inter-
actions. “In one cose, a food
aggregator was spending $0.5
million & month answering
customer calls” says Sachin
Bhatia, co-founder and chief
growth officer at  Exotel,
Deploving vosce Al to answer
queries brought its support
costs down by 40 per cent, e
adids,

Agentic Al The next
frontier

Wihile generative AL nudmics
himan language, sgentic Al
takes things further by reason-
g and taking autonomoas
action.

Zepeo, the fast-growing
quick commerce company, s
betting bigon this, *Our agen-
tic Al harcdlies &0 per cent afall
sSupport tickets (user queries
and feedback)” says Zepto's
Chief Technology Cfficer
Nikhil Mittal. “From order
detaiks and canceliations fo
refunds, our bots act like
homanagents — but they do it
faster, more accurately and at
seake”

Agentic Al is also trans-
formingintemal opertions Al
bonks and finnncial nstirn-
tions, it’s being tsed to screen
Jeads, qualify prospects, and
even assist in reconciliation
tasks — aress tradittonally
mnnned by large teams,

"The new norm s not st
automation — 11s intelligent
dedegation,” says Preeti Anand,
partner at EY India, "Al is
becoming a business enabler,
not just a cost-cutter,”

The returm on investiment
(Rol) from Al agents isa't st
amecdosal. Businesses reporta
fall in cost per interaction,
higher customer satisfaction
scores, and signilicant oper-
ational savings.

Tata Play reduced resol-
ution timeby 40 percent using
Nextiva's Unified Customer
Experience Management plat-
form. Nextiva, an Arizona, US-
based company has its largest
R&D centre outside the US in

Bengalury, Bt has 1,600
employees and 100,000
cllents,  including  stuall,

medium and large companies.
"Al elevates human intelh-
gence,” sws Tomas Gorny, co-
founder and CEDQ, Nextiva, “It
remembers, reasons, ond helps
agents be more effective”
Users of Nextiva's platforms In
Inctin include Tata Play, ITC,
Cred, Upgrad, PhonePe,
Meeshio, Kotak Securities and
others, “Companies no longer
compete on price or product
akone —it'sthe expenencethat
differentistes.” adds Gorny.
Besides cost savings, there's
considerable redoction in the
timecustomersspendoncalls.
Nextiva estimates that about
half-g-minare = saved o a
threg-minute  conversation
duetoautomated systems.
“Most of ourclientsseea 30-
40 per cent drop in overall

operalional costs within months of
deployment.” says Khan of Yellow.ak
“But the bigger witl IS Customer reten-
tiomn. Faster, better service leads tostick-
ier users.”

Humans still matter

Despite the Al surge, experts agree that
human agents aren’t golng exunct —
they reevolving. Their rolesare shifting
from first regpoaders 10 last-mile
specialists — landling escalaticns, sen-
sitive cases. and emotionally complex
intemctions,

“Think of Al as a co-pilot,” says
Gopalan of Gnaniai "I akescareol the
repetitive stuff 5o humans can focus on
higher-valiework."

Lenovo, which has doubled its sup-
port beadcount since 2020, confirms
this dual trench Whide automated sys-
terms now resolve more issues, the cons-
pany has ako ramped up hiring to
match rsing product categones, includ-
ing tablets, noteboaks, smanphones
and customer expectations

Panasonic’s Al platform, called
Mirnse, offers nnother example of syn-
ergy. The app not only guides users but
integrates warranty, spare parts, and
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voice suppart — escalating to haman
agents only when necessaty,

India: Contact centre of the future

India, Jong the global hub for contact
centres, sattheepicentreofthisagentic
Al-ed transformarion. With over 1.5
milllon call centre agents today — up
from around 800,000 five years agn —
the country i racing to upgrade itsser-
vice workforce, The increase in
employee beadcount & mostly due to
business expansion across categories,
including mobile, atr cons, computers,

AGENTICA|I GOES BEYOND
SCRIPTED RESPONSES TO
ANTICPATE NEEDS,
PERSONALISE INTERACTIONS,
AND SOLVE PROBLEMS WITH
MINIMAL HUMAN INTERVENTION

TVS erc, in the last decade.

Many of the luman agents are ran-
sitioning 1o new rodes. “Prompt englin-
eeringspecialists” and “conversationnd
designers” are becoming buzzwords as
comparzes hire those who understand

customer psychology to train Al “The
marker is shifting,” says Gopalan. “In
thiree to flve years we worn't See a (mass-
Ivedrop in headcount, bist roles will defi-
nitelyevolve.”

What liesabead isa bended reality —
whete machines handle routine rasks,
co-pilot buman agemtsdonng conversa-
tons, and step aside when emotional
intelRgence is needed,

“Soan, you wont even realse
whether you're talking to a ot or a
human,” savs Arun Chandrasekaran,
vice president, Analyst at Gartner.
“That's when we'll know Al has truly
arrivexi”

Industry players sgree the furure of
customer Interaction won't be about
humans versis machines. It'll be about
bumans with machines — working
together 1o create faster, more empe-
thetlc, and conrext-aware service,

“The contact centre willshift towards
a hybed mode, with humans collabora-
ting with AL" says Ganeshof Hanman

Al 8 indead becoming the face of
brand experience,

The writerisa New Dethi-based
independent joumalist
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EXTRACT OF THE AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025

Particulars

Quarter
Ended
31.03.2025

Quarter
Ended
31.12.2024

Quarter
Ended
31.03.2024

Year
Ended

31.03.2025 | 31.03.2024

(Audited)

(Unaudited) | (Audited)

(Audited) (Audited)

Total Income from Operations

Net Profit [ (Loss) for the period

(before Tax, Exceptional and / or Extracrdinary items)
Net Profit / (Loss) for the period before Tax

(after Exceptional and / or Extracrdinary items)

Net Profit [ (Loss) for the period after Tax

(after Exceptional and / or Extraordinary items)
Total Comprahensive Income for the period
[Compriging Proft / (Loss) for the perlod (after tax)
and Qther Comprehensive Income (after tax)]

Paid up Equity Share Capital [Face Value T 1/-)
Reserves (excluding Revaluation Reserve)
Securitias Premium

Eamnings Per Share (of ¥ 1/- each)

(Not Annualised#)

Basic(in¥)

Diluted (in T)

2,704.03

2,975.06 2520.28

349.93 304.41 294.05

340.83 384.41 294.05

262.91 205,97 22262

253.89 307.77

116,58

114.97

1154471 11,188.92

1,568.47 1,556.89

1,568.47 1,656.89

1,182.81 1,169.82

1,179.48
116.59
6,037.51
118.85

118211
116.58
5,262.39
113.21

Notes :
1. Additional information on Standalone Firancial Results:

Particulars

Quarter
Ended
31.12.2024

Quarter
Ended
31.03.2024

(Unaudited) | (Audited)

Total Income from Operations

Net Profit / (Loss) for the period

{before Tax, Exceptional and / or Extraordinary ems)
Net Profit / {Loss) for the period before Tax

(after Exceptional and / or Extraordinary items)

Net Profit [ (Loss) for the pericd after Tax

(aler Exceptional and / or Extraordinary items)
Total Comprehensive Income for the pericd
[Comprising Proft / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax))

Paid up Equity Share Capital [Face Value ¥ 1/
Reserves {excluding Revaluation Reserve)
Securities Premium

Earninga Per Share (of ¥ 1 /- each)

(Not Annualsed#)

Basic: (in T)

Diluted: (in )

2,584.76 2,249.14

384.51 246.01
394.51 246.01

306.08 181.59

307,58
116,58

114.97

2.03#
2.03#

2,63#
2.62#

1.56#
1.56#

1,015.18
116.58
4,888.66
113.21

924
9.24

an
8.7

2. The above results, as reviewed by the Audit Committee, were approved and taken on record by the Board of Directors at

3.

its meeting held on 14th May, 2025.

The above is an extract of the detailed format of Annual Financial Results filed with the Stock Exchanges under Reguiation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly
Unaudited Financial Results are available on the websites of Stock Exchanges at hitp://www.nseindia.com and

Place: Kolkata
Date : 14th May, 2025

CHHATH KE
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GHAR MEIN DE
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For and on behalf of the Board of Directors
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Abhijit Roy
Managing Director & CEO
(DIN ; 03439064)
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BCl allows forcign lawyers
to practise, but with riders

The 2025 amendments provide a structured and regulated
pathway for foreign law firms and lawyers to operate in India

BHAVINI MISHRA
INeww Daini, W Moy

Tl Bar Councllof India (BCIyoan Wednes-
day amended its 2022 Rules, enabling for-
eign lawyers and law firms to practise
foreign law in Frcdin on a recprocity basis.

The Council had on May 15, 2023,
allowed forelgn lawyesrs and aw flrms to
practisz in Indin onareciprocity basis, with-
out amending the 2022 Rules, Reciprocal
wsare statutesof onecountry orstate rhat
give rights and privileges to the citizens of
another country orstate ifitextendssinglar
privileges rothe citizensof the foemer.

"The BCI's 2025 amendmwnts to the
2022 Rufess iark a significant shift from the
frarnework thatexsted in 2023 Previously,
forelgn laswyers were permitted to advise
clients on foredgn law in India only on a
limited ‘fly-in, fly-cat” basis, without a
formal registration process or clarity on the
seope of permissible sctivities, The 2025
amendments now provide a structured
and regulated pathway for foreign law
firms and lowvyers tooperate in India, spe-
cilieally allowing them to practis: foreign
law, participate in Intemational arbirra-
thon. and offer legal advisory services In
non-fitigious matters such as contract
dralting, mergers, and due diligence pro-
vided they do not advise on Indian law or
appear in Indian courts,” said Ajwy Khata-
lawnla, sendor managing parter of law
firm Litthe & Co,

The amended risles state that fGreign

The move xims to regulate foreign
tegal practice while safeguarding
the interests of Indian advocates

lawyers will be restricted to non-litgicous
matters, where cases are not taken w
courts for resolution. This i for areas of for -
elgn bw, mternational low, and arbitmtion,
particularly in the context of cross-border
transactions and international disputes,
“The BCI lsas further clarified that for-
eign Lywyers tiay participare in Interns-
tioral commercial arbitration condocted
in India, provided such arbitration involves
foreagn or international law, thereby pro-
moting Indix as a viable destination for
international arbitsathon without comgpro-
mizing the rights of Indlan legal profes-
sionalks,” the Council stated initsrelease,
The Council said the move aims o
“regulate foreign legal practice while safe-
guardingthe interestsof Indianadvocares”.
The newly nceified rulesenable Indian
lawwersand law firms to register as foreign
lawpractitionersabroad, allowing them 1o

expand their practice to foreign law and
intermational law consultancy, without
giving up the right to practise Inchian bawin
their horme countey. The BCI addad that
this dual registration mechanism offers
Indinn kegal professionalsbroader interna-
tional bhorizon while maintaining their
status as advocates uncer Indian law,

The Council hasalso implemented rig-
orous registration and renewal require-
ments for foreign entities, which include
documentation related 1o legal qualifica-
tions no-objectioncettificates, and foemal
declarations of regulatory compliance.

“The regulatory frameaork nims to
strike a balance between global integration
anct protect the interests ol Indian legal
practitioners by erabling Indian lawyersto
access foretin kegal markets based on prin-
ciplesof reciprocity,” the BClsald

“This progresses a long-pending issue.
1 welcome the change,” said Cynl Shroll,
managing partnes of law Ao Cyril Amar-
chand Mangaldas.

The concept of Indman-Foreign Law
Finm seems to be a new one introduced
with these rules, said Rohif Jain, managing
partaner of law finm Singhanda & Co.

“The preliminary reading implies that
an Indian-Foreign Law Firm will be
entitled to practise both Incling as wefl as
Foreign laws This category appears to be
inreresting for foreign law Airms 1o explore
as It may open avenues for partnesships
with Indian law firms under co-branded
séervaces.” Jain said,

TECH DlG EST &b mybs.nftech

Google to release
Android 16 in June

Atlts insugnarnl "The
Androad Show [/O Edi-
tion,” Google confirmed
that Android 16 will begin
rolling out next month,
starting with seect Pixel devices. The
vompany highlighted new features
coming, including a revamped inter-
faxce builton Matenal 3 Exprassive

Appleintroduces new
accessibility features
Apple has announoad new accessibil-
ity features that will launch laterthis
year across products, inclading the
iPhene, iPad, Mac, and Applke Watch,
The updates include a magnifier app
for Mac designed toassist blind users
or those with Jow vision, a braille sup-
port feature, and accessibility-focused
nutrition labels [orapes,

Spotify DJ
now takes requests
Spotify has upgraded its DJ feature
tosupport vorce-based requests,
enabling premium users to ask for
music through spoken commarnkis
The DJ functicn generates playiisss
by drawing from the listener’s past
habits, blending well-known favo-
rites with suggestions bassd on
mood, genre, and listening context.

wow hpgrang o
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Justice B R Gavai was administered the oath of office by President Droupadi

Murmu during a ceremony at Rashtrapati Bhavan on Wednesday

PHoTOI P

Justice B R Gavai
sworninass2nd CJI

BHAVINI MISHRA
MNewy Dednri 16 May

Justice Bhushan Ramkrishna Gavai was
sworn in as the 52nd Chiel Justice of India
(CJI)arthe Rashrrapart Bhavan cn Wednes-
day. The 64vear-old, the firse Buddhiss CJL
was administered cath by President Drous
pach Murme. CITGavad, who hasa tenure ol
aver six months until November 22, 2025,
took cath of office, commizment 1o uplyokt
the Constitution, and falthfully discharge
hisduties, in Hindi

Alter Jistice Gaval, Jistice Surya Kamtis
likely toserve as the CIT from Novernber 24,
2025 0 February 9. 2027, nurking a termof
overa year, Currently, there are 32 [udgesin

the Supreme Court. [ncluding the CI1.

Out of the 32 judges, there are two
women jidges — Justice Bela M Trivedi
and Justice BV Nagarathna, Justice Trivedi
will retire on Mayv 16, Nagarathna will
becaune the fissrwoman CJin 2027

Gaval was part of a five-judge Constitu-
tion bench which in Decernber 2023 unani-
meusly upheld the Centre’s dacision to
abrogate provisions of Article 370 bestow-
ing special status to the erstwhile state of
Jammu & Kashmir. Another five-jadge
Constitution bench, of which Justice Gaval
was a part, annuliad the electoral boads
scheme for potitical funding
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Women hold only
33% of entry-level
rolesin pvtjobs
in India: Report

PRESS TRUST OF INDIA
Newy Del, 14 My

Workforce gender gagy beginsearky in
India withwomen holding justone in
three entry-level private sactor roles
and only 24 per cent of managerial
positions, a report sad on Wednesday:

In India, despite forming lalf of
the unlversity graduaie pool, wornen
continue 1o face systemic barmers to
entry, advancemment. and retenton in
formal employment, according to
McKinsey & Company’s “Women in
the Woekplace” report.

[t showed that women hold just
omeinthreeentry-fovel privatesector
rolesand only 24 percent of manages
positions, signaillng a wide gap
i répresentation.

The report s based on insights of
324 organisationsacross [ndsa, Nige-
ria, and Kenvaemploving roughlv 1.4
million people, including 77 private
sector organisations from Indla,

The gender imbakance in India is
further highlighted by a seven-year
age gap at the entry Jevel where
Women average 30 yearscompared to
menat 32years, thewidestgapacross
all three countries studied,

This sugpests that many women
start formal employment later or
sTagnate, remaining in entry-bevel
roles bonger before advancing

Further the report found that at
entry level women face much lower
promotion rates compared 1o men.

A man at the entry level is 2.4
times more likelytobe profotedtoa
managerial position than a woman
in the same rofe. Al the same time,
wormeh are 1.3 times more likely to
beavve their positions than menar this
stage, it stated.

“CareEdge-ESG 1" rating and score of 70.8 by CARE ESG Ratings Limited, indicating Leadership position of the
Company in managing ESG Risks through best-in-class disclosures, policies, and performance
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EXTRACT OF CONSOUDATED AUDITED FINANCIAL RESULTS FOR THE CUARTESR AND YEAR ENDED ON 315T MARCH, 2005

¢ i Crome

: 1 Total Income from Opesstiors 548953 19872.08 $550.04 2100192
: 2 Net Profit for the period before Taxes 75787 ms #07.09 2995.20
65.76+GW 1.86+GW 3.89+GW 3 | Met Profit for the pericd afver Taxws 57499 123,00 87575 739616
RENEWABLE ENERGY 8 CAPACITY TOTAL ORDERS | e Chansiie Mechi o js Oemmdun
TOTALPORTFOLIO /A ENERGIZED IN HAND Income afe tax) 57589 1209.90 £20.39 243594
s Paid-up Equity Snare Capital (Face value ¥ 10/- per share) 3408 36.08 3e.08 36.08
G t Latest ' Additi 6 Reserves (exoluding Revalustion Reserve) 21801.87 21501.67 20056.84 20066.84
Footpeas: ) 4 logy 3 7 Securities Prermium Acoount 2408.63 2408.63 2ace.63 2408.63
XP Group extonds s busiress to Rojasthan, (#31)) KP Group selects iatest 4+ MW WTG g | Metworth 21597.78 21837.75 som292 | 20m292
MP & Odisha - inks Mol with states. platform for more power generation 4§ Outstanding Debt nes2 816,92 1474.92 1474.92
10 Debn-Equity Rxtio (n imes) o4 0,04 0.07 0.07
1" Earvings Per Share (of ¥ 10¢- oach) - (Not Annunized)
Transforming Leadership:- Increasing IPP Portfolio:- 1. Caah (n ¥) 2 368.30 1102.79 403.12 1203.38
XP Group join honda with B Ahmedebad FY28 elevates our [PP portfolio to 552 MW, 2. Basic & Dikaed (n ¥) 1997 311,18 187.04 £63.98
sacwring pradictable cosh fiows for 12 Coptal Rederption Reeerve 1500 15.00 1500 15.00
for Leadership Excellence Programme. the next 26 years, 1 Debenture Redemption Reserve . * X B
1 Dudit Service Covernge Ratlo (in trres) 807 251 325 3.58
Digital Edge:- €56 Impact:- 15 | Interest Swrvice Cavmage Ratio (n tees) 842 22,07 353 19.60
In-house cevaiopad NOC on IBM Maximo Diract funding surged 4X year-on-year,
platform streamiines opearations; Khavda’s @ reaching 12.8+ million peoplo and delivering
water-[ree cleaning robots embody environmentol gains comparable to 1. The shove resuts were taken on recoed at the meeting of the Boaed of Directors held on 14th May, 2028,
X % :
SUBRCIncEes nusintenanoe. PAIRNG ofs thion B0 s treee 2. Key Standalane Financal nformation-
Contribution Towards Notion:- Jobe Creation:~
INS 13 Billion to the National Exchaquer Own P portfolio Is estimated to genorate
i 7,200+ jobs,
OVee 119 PR 3. Y80Rs.- Total Incame trom apsraticn 539027 18614.49 21085 | 2003777
=3 Net Proft for the period before Taxes 74277 1397.37 TT2.24 304563
(RENEWABLE I REASONABLE | RELIABLE} Net Profit for the period after Taxes 555.98 1196.23 61,76 246844

KP GROUP 4

3. The sbove Is an extract of the detafied format of Snancial results for the guarter and year ended 37t Mosoh, 2028 filed with the Sock Exchanges
undes segdations 33 & 52 of the SEB! (Lissing Obfgations and Discicaure Recuirements) Regdations, 2015, as amendad. The Bl format of the

(¥ N MILLION) standslone snd consoidaind fnancal results for the quarter and year endad 315t March, 2025 are availstie o the wibsites of e Stock

REVENUE 34,154 Exchanges {www.bseindla. com and www.nseindla.com) and an the company webate viz. www.shreocement.oom. The results can aloo be
notassad by scaening the Quick Resgonse Code given Balow
CASH PROFIT 0,750 3,278 & .
\(,'b 4. For the other line tems referred in regudation 52(4) of the Lissing Regulations, pertinent disclosures have been made to the Stock Exchanges
PAT 5,141 2,59 102% ﬂJ W (www Dssindis, com and www.nesindie.com) and on the comparny welitite viz, www.shrescameet com.
KP{ GREEN ENERGY LIMITED KP ENERGY LIMITED KP GREEN ENGINEERING LIMITED :1
MLE L DOT L ivtad & emyme vy WET & BT | wveed Covgury B A Lind Cormpory SSaoneery Koo o X ¥ Budoen Pl U )
£ W MnLoN) v e oeOWTH (v moneoN) s s oeowWTH ’ y) (5
srvDwIL n.551 108 ] avonuL ) A5 4 AnVIE ) [ A o TR '1 8y order of the Scard
CASH PROHT e 2318 a CAS RO L wr A CASH PRCHT [ m ] - For SHREE CEMENT LIMITED
\ e honnd wo . J L ve — .. # J . o i — A ) Plaoe: Gurugram {H.M. Bangur)
Date: 14th May, 2025 Chaman
081 2244757 N 1 dernd subhash jajocDehreecemen )
@ kP House', Neor KP Circle, Opp. ishwar Farm Juncticn BRTS, W Hoptpgogpce o hoyes bt . AN i s
Canal Road, Bhatar, Surat - 395017, Gujarat, India e incend ~
@ wwnipgrowpea | (DTG hegreupguiern \. Customer Care; 1800 1022 | bangurcere@shreecemant.com
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FORM NO. CAA. 2 . - .
SonOfl The Indian Hume Pipe Co. Ltd.

[Pursuant to Section 230 (3) and rule 6 and 7)] Registered Office: Construction House, 5, Walchand Hirachand Road, Ballard Estate, Mumbai - 400 001. India
CA(CAA) / 5 (CHE) / 2025 SANOFI INDIA LIMITED CIN: L51500MH1926PLC001255 » Tel: +91-22-40748181 » Fax: +91-22-2265 6863
Registered Office: Sanofi House, CTS. No. 117-B, L&T Business Park, Saki Vihar Road, Powai, Mumbai - 400 072.

E-mail: info@indianhumepipe.com + Website: www.indianhumepipe.com
IN THE MATTER OF SCHEME OF AMALGAMATION Corporate Identity Number: L24239MH1956PLC009794 « Tel No: + 91 (22) 2803 2000 « Fax No: + 91 (22) 2803 2939

o o o Eromit i - EXTRACT OF THE AUDITED FINANCIAL RESULTS
BETWEEN M/s. PROMETHEAN MEDIA PRIVATE Website: www.sanofiindialtd.com « Email: igrc.sil@sanofi.com FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

LIMITED (TRANSFEROR COMPANY) AND EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2025

M/s.CHROMAPRINT (INDIA) PRIVATE LIMITED — (in Lakhs)
(TRANSFEREE COMPANY) AND THEIR RESPECTIVE (% in Milon) Unaudited | Audited | Unaudited
SHAREHOLDERS AND CREDITORS; Quarter Quarter Quarter Year sr. Particul Quzrtzr Yzard Quzrtzr
. ended ended ended ended articulars ende ende ende
M/s. CHROMAP.R.INT.(INDIA) PRIVATE LIMITED Particulars 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.12.2024 No. March March March
Corporate Identification No U00222TZ2005PTC011692 - - . . 31, 2025 31, 2025 31, 2024
A . . (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
having its Registered office at S.FNo.215/2, 216/3, 1 | Total Income from Operations 39522.59 150017.20 40728.70
N.G.G.O. Colony (PO), Idigaraai Main Road, Total income from operations 5392 5208 5143 20297 2 | Net Profit / (Loss) for the period (before Tax, 3863.09 11806.88 5806.09
Coimbatore - 641022, Tamil Nadu Net Profit before Tax and Exceptional items 1653 1142 1312 4691 5 Ex:";pt'f’f’t"l‘::_a"d;‘;’ Et’r‘l"a°"_’";a£yf'te"‘t:)
. et Profit / (Loss) for the period before tax
-..Applicant/Transferee Company Net Profit before Tax after Exceptional items 1653 1222 1045 4314 (after Exceptional and/or Extraordinary ltems) 58385.14 66328.93 5806.09
ADVERTISEMENT OF NOTICE OF THE - — 4 | Net Profit / (Loss) for the period after tax (after
MEETING OF UNSECURED CREDITORS Net P;oflt after Tax and Excep?onal items 1195 913 720 3137 Exceptional andor Extraordinary items) 49927.01 55805.24 4366.81
- . . Total hensive | th iod 1195 985 720 3209 i
Notice is hereby given that by an order dated 29th April o'l “omprenensive ncome for e perio 5 ;rr?;a;:;ioon;p[?;‘;:sr;‘sl?nIg;‘;(::;ﬁ/:&r)ss)
2025, the Chennai Bench of the National Company Law Equity Share Capital 230 230 230 230 for the period (after tax) and Other 49737.08 55531.16 4404.17
Tribunal has directed meetings to be held of Unsecured Reserves (excluding Revaluation Reserve) as shown in the 8376 Comprehensive Income (after tax)]
Creditors of the Transferee Company for the purpose of Audited Balance Sheet of the previous year 6 | Equity Share Capital (face value of X 2/- each) 1053.64 1053.64 1053.64
cons!d.erlr?g, and if thought fit, approvmg.W|th or without Earings Per Share (Face value 2 10) (in 3) 7 | Reserves (excluding Revaluation Reserve) | 136613.09 136613.09 81872.16
modification, the Scheme of Amalgamation proposed to — 8 | Earnings Per Share (of ¥ 2/- each)
be made between the said company and shareholders and Basic (in3) 51.89 39.64 31.26 136.21 (*Not Annualised)
. . H - * *
creditors of the company aforesaid. Diluted (in %) 51.89 39.64 31.26 136.21 2)) gﬁﬁ'@ i (_?2?) 32"7/;* :Ilgggg g%g*
In pursuance of the said order and as directed therein Notes: : : : :

Notes:

1. The above is an extract of the detailed format of the financial results for the quarter and
year ended March 31, 2025, filed with BSE and NSE, under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial
results for the quarter and year ended March 31, 2025 is available on the websites of the Stock
Exchanges (www.bseindia.com and www.nseindia.com) and on the Company’s website
(www.indianhumepipe.com). The results can be accessed by scanning the QR Code
provided below.

further notice is hereby given that meetings of Unsecured
Creditors of the said company will be held at the
Registered office at S.FN0.215/2, 216/3, N.G.G.O. Colony
(PO), Idigaraai Main Road, Coimbatore - 641022, Tamil
Nadu on 14th day of June 2025 at 10:30 AM at which
time and place the said Unsecured Creditors are requested
to attend.

The Meeting will be held through Video Conferencing
mode and the details thereof will be sent to the registered
emailid’s of the Unsecured Creditors.

Copies of the said scheme and of the statement under

1. Toabove results are an extract of the detailed format results for the quarter ended March 31,2025 which are also available on the
BSE Limited website (www.bseindia.com), National Stock Exchange of India Limited (www.nseindia.com) and on the company's
website (www.sanofiindialtd.com).

2. The above results for the quarter ended March 31, 2025 have been prepared in accordance with recognition and measurement
principles laid down in the applicable Indian Accounting Standards (Ind AS) as prescribed under section 133 of the Companies Act
2013, read together with rule 3 of the companies (Indian Accounting Standards) Rules 2015 (as amended from time to time) and
other accounting principles generally accepted in India, read with relevant rules thereunder and in terms of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015.

3. The above Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their
respective Meetings held on May 14,2025.

2. The above results were reviewed by the Audit Committee and approved by the Board of Directors

at their meetings held on May 14, 2025.
For and on behalf of the Board of Directors
0f Sanofi India Limited

For The Indian Hume Pipe Co. Ltd.

. . . - Sd/-
section 230 including report of the expert with regard to Rachid Ayaii Rajas R. Doshi
valuatl_on and_ supple_mentary accounting st_atement in Whole-time Director and CFO Place : Mumbai Chairman & Managing Director
compliance with Section 232(2) can be obtained free of Date: May 14, 2025 DIN: 10408699 Date : May 14, 2025 DIN : 00050594

charge at the registered office of the company or at the
office of its authorized representative M/s Ramani &
Shankar Advocates at 152, Kalidas Road, Ramnagar,
Coimbatore - 641009. Persons entitled to attend and vote
at the meeting, may vote in person, provided that all
proxies in the prescribed form are deposited at the
registered office of the company at S.FNo0.215/2, 216/3,
N.G.G.O. Colony (PO), Idigaraai Main Road, Coimbatore -
641022, Tamil Nadu not later than 48 hours before the

Excel Industries Limited

CIN: L24200MH1960PLC011807
Regd. & Head Office:184-87, S.V. Road, Jogeshwari (West), Mumbai-400102. Tel.:+91-22-6646-4200
Email: investors@excelind.com, Website: http://www.excelind.co.in

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

(Rs. in Lakhs )

GSK

GlaxoSmithKline Pharmaceuticals Limited
Corporate Identity Number (CIN): L24239MH1924PLC001151

GSK House, Dr. Annie Besant Road, Worli, Mumbai 400030
Telephone: 022-24959595 « Fax: 022-24959494
Email: in.investorquery@gsk.com « Website: https://india-pharma.gsk.com/en-in/

NOTICE TO SHAREHOLDERS

Reg. Office: 5W, 5th Floor, The Metropolitan Building, E Block,
Bandra Kurla Complex, Bandra East, Mumbai- 400051
CIN: L74999MH2015PLC271288
Website: beacontrustee.co.in E-mail: cs@beacontrustee.co.in
Tel No: +91 9555449955
NOTICE OF POSTAL BALLOT

Dear Members,

NOTICE is hereby given that, pursuant to and in compliance with the provisions of section
110 and other applicable provisions, if any, of the Companies Act, 2013 (‘the Act’), Rules
20 and 22 of the Companies (Management and Administration) Rules, 2014 (‘Rules”),
Regulation 44 and other applicable regulations of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the SEBI
Listing Regulations"), including any statutory modification or re-enactment thereof for the
time being in force and in accordance with the MCA Circulars, Beacon Trusteeship Limited
(“Company”) has completed the dispatch of Notice of Postal Ballot along with the
Explanatory Statement on Wednesday, May 14, 2025 via electronic mode to all those
members whose names appear in the Register of Members / Register of Beneficial
Owners as on Friday, May 09, 2025 (“Cut-off date”) and whose e-mail address are
registered with the Company / Depositories. Approval of the members is being sought by
way of passing a special resolution through postal ballot by voting through electronic
means. The requirement of sending physical copy of the postal ballot notice along with
postal ballot forms and pre-paid business envelope is being deferred with vide relevant
MCA Circulars. The members are required to communicate their assent or dissent through
the remote e-voting system only.

Members are hereby further informed that:

a. Following Special Business(es) are to be transacted by the way of passing a Special
Resolution through Postal Ballot by voting through electronic means only:

i. Approval for Introduction, Adoption and Implementation of Beacon Trusteeship Limited
Employee Stock Option Plan 2025.

ii. Approval for Extension of Beacon Trusteeship Limited Employee Stock Option Plan
2025 to the Employees of Subsidiaries and Associates of the Company.

b. The e-voting commences on Monday, May 19, 2025 (9:00 a.m. IST) and ends on
Wednesday, June 18, 2025 (5:00 p.m. IST) Members are therefore requested to cast their
vote not later than 5:00 p.m. IST on Wednesday, June 18, 2025 to be eligible for being
considered, failing which it will be considered that no vote has been received from the
members.

c. The postal ballot notice is available on website of the Company at
https:/beacontrustee.co.in/ website of Stock Exchange i.e. National Stock Exchange of
India Limited at www.nseindia.com and on the website of KFin Technologies Limited at
https://evoting.kfintech.com/

d. The Company has engaged the services of KFin Technologies Limited for providing
e-voting facility to the Members to cast their votes electronically.

e. The e-voting period is as follows:

shares correspond to the unclaimed dividends for the financial year
2017-18 and who have not claimed their dividends for a period of
seven consecutive years and are liable to be transferred to IEPF, for
taking appropriate action(s). The Company has uploaded Full details
of such shareholders and shares due for transfer to IEPF on its
website https://india-pharma.gsk.com/en-in/. Shareholders are
requested to refer to the web-link http://india-pharma.gsk.com/en-in/
investors/shareholder-information/unpaid-unclaimed-dividend/ to
verify the details of unencashed dividends and the shares liable to be
transferred to IEPF.
Notice is hereby given that pursuant to Section 124(6) of the Companies
Act, 2013 read with the Rules, the Company would be transferring all
shares in respect of which the shareholder/beneficial owner has not
encashed any dividend warrant during last seven consecutive years
to the IEPF.
The concerned shareholders may note that, upon such transfer, they
can claim the said shares along with dividend(s) from IEPF for which
a separate application has to be made to the IEPF in Form IEPF-5, as
prescribed under the Rules and the same is available at IEPF website
i.e. www.iepf.gov.in.
For further information, concerned shareholder may contact the
Registrar of the Company i.e. M/s. KFin Technologies Limited at
einward.ris@kfintech.com or call on 040-67162222 or Share
Department at GSK House, Dr. Annie Besant Road, Mumbai 400 030.
Tel no: 022-24959434 /415 Fax: 022-24981526.

For GlaxoSmithKline Pharmaceuticals Limited

Ajay Nadkarni

Vice President — Administration,
Real Estate & Company Secretary
(Membership No.: F10460)

Place: Mumbai
Dated: 14" May, 2025

: Quarter Ended Year Ended
meeting. TRANSFER OF EQUITY SHARES TO Sr. Particulars March 31, | December 31, March31,| March31, | March31,
The Tribunal has appointed Smt. Manjula Devi, Advocate .lNVEsTOR EDUCAT|ON & PROTECT|°N FUND > 2025 2024 2024 2025 2024
as Chairperson of the said meeting. The above-mentioned This Notice is published pursuant to the provisions of Section 124 of : : Unaudited | Unaudited | Unaudited| Audited | Audited

t i d by th ti ill b biect the Companies Act, 2013 (‘the Act’) read with the Investor Education 1 | Total income from operations 24,784.22| 19,640.99 | 23,353.79 | 97,806.77 | 82,613.99
arrangement, It approved by the meeting, will be subjec and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Net Profit from ordinary activities 1629.01| 84084 | 890.23| 11,294.14 | 2,265.04
to the subsequent approval of the tribunal. Rules, 2016 notified by the Ministry of Corporate Affairs effective 7t (before Tax, Exceptional items)

. September, 2016 and Investor Education and Protection Fund Authority 3 | Net Profit from ordinary activities before Tax 1629.01| 84084 | 89023 11,294.14 | 2,265.04
Dated on this the 14th day of May 2025 Sd/- (Accounting, Audit, Transfer and Refund) Amendment Rules, 2017 (After Exceptional itenrqys) ’ Y ‘

Chairperson appointed for the meeting effective 28" February, 2017 (hereinafter referred to as “the Rules”). 4 | Net Profit for the period after Tax (after Exceptional items) 124066 62021 | 667.38| 8531.34| 1,701.00
The said Act and the Rules, amongst other matters, contain provisions 5 | Total Comprehensive income for the period (4,363.46)| 4,172.72 [(1,500.86) | 16,857.28 | 19,945.31
for transfer of all shares in respect of which the beneficial owner has not (Comprising Profit/ (loss) for the period (after tax) and Other
encashed any dividend warrant during last seven consecutive years to Comprehensive Income (after tax)
the Investor Education and Protection Fund Authority(IEPF"). - 6 | Paid-up Equity Share Capital (Face value per share Rs.5/-) 62853 62853 62853 628.53 628.53
choc;'dlgngmthe C;Q“;gany zas a'ﬁeady Sden;alspeCIflc t(;]ommunlcatlog 7 | Earnings per share in Rs.(Face Value Rs. 5/- each) (not annualised)

ate! ay under the sai ules to e concerne Basic & Diluted 9.87 4.93 5.31 67.87 13.53
BEACON TRUSTEESHIP LIMITED shareholders at their latest available address with the Company, whose asic & Diute . _ . ) '

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

(Rs. in Lakhs)

Quarter Ended Year Ended
B Particulars March 31, | December31,| March31,| March31,( March31,
No. 2025 2024 2024 2025 2024
Unaudited| Unaudited| Unaudited | Audited Audited
1 | Total income from operations 24,784.22 | 19,640.99 | 23,353.71 | 97,806.77 | 82,613.91
Net Profit from ordinary activities 1,5628.21 865.30 953.81 | 11,090.70 2,019.49
(before Tax, Exceptional items)
3 | Net Profit from ordinary activities before Tax 1,528.21 865.30 953.81 | 11,090.70 2,019.49
(After Exceptional items)
4 | Net Profit for the period after Tax (after Exceptional items) 1,137.41 639.62 730.53 8,349.82 1,510.71
5 | Total Comprehensive income for the period (3,548.67) | (3,271.14) | 3,701.43 | 10,839.04 9,813.95
(Comprising Profit/ (loss) for the period (after tax) and Other
Comprehensive Income (after tax).
6 | Paid-up Equity Share Capital (Face value per share Rs.5/- ) 628.53 628.53 628.53 628.53 628.53
7 | Earnings per share in Rs.(Face Value Rs. 5/- each) (not annualised)
Basic & Diluted 9.05 5.09 5.81 66.42 12.02

Place : Mumbai

Note : The above is an extract of detailed format of the audited financial results for the Quarter and Year

Ended March 31, 2025, filed with the Stock Exchange under Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015.
The full format of the audited financial results for the Quarter and Year Ended March 31, 2025, is
available on the Stock Exchanges websites www.bseindia.com and www.nseindia.com. The

same is also available on the company's website www.excelind.co.in.

FOR EXCEL INDUSTRIES LIMITED

(ASHWIN C. SHROFF)
EXECUTIVE CHAIRMAN

Commencement of e-voting Monday, May 19, 2025 (9:00 a.m. IST)

Conclusion of e-voting Wednesday, June 18, 2025 (5:00 p.m. IST)

f. Members are requested to note that e-voting shall not be allowed beyond 5:00 p.m. IST
on Wednesday, June 18, 2025 and the facility shall be disabled by KFin Technologies
Limited thereafter. Once the vote on a resolution is cast by a Member, the Member shall
not be allowed to change it subsequently.
g. A person whose name appears in the register of members/register of beneficial owners
as on the cut-off date shall only be entitled to avail the facility of e-voting. Voting Rights
shall be reckoned on the paid-up value of equity shares registered in the name of the
Members as on the cut-off date.
h. A person who is not a Member as on the cut-off date shall treat the postal ballot notice
for information purposes only. Members holding shares in the dematerialized mode, are
requested to register their email addresses and mobile numbers with their relevant
Depositories through their Depository Participants. Members holding shares in physical
mode are requested to furnish their email addresses and mobile numbers to the Company’s
Registrar and Transfer Agent, KFin Technologies Limited at https://evoting.kfintech.com/
i. Instructions on the process of e-voting, including the manner in which Members holding
shares in physical mode or who have not registered their email address can cast their vote
are provided as part of the postal ballot notice.
j. The Board of Directors of the Company (“Board”) have appointed (CS) Mr. Mayank Arora,
Practicing Company Secretary, (COP No. 13609), to act as the scrutinizer, for conducting
the postal ballot voting process, in a fair and transparent manner.
k. The Scrutinizer will submit his report to the Chairman or any Key Managerial Personnel
authorized by the Board after the completion of scrutiny, and the results of voting by postal
ballot through the e-voting process will be announced by the Chairman or any person
authorized by him, on Friday, June 20, 2025 and will also be displayed on the website of
the Company https:/beacontrustee.co.in/ besides being communicated to the Stock
Exchanges, Depositories and Registrar and Share Transfer Agent.
. For detailed instructions pertaining to e-voting, Members may please refer to the section
“Notes” in notice of the postal ballot. In case of any queries or grievances regarding the
e-voting facility the Members may refer the frequently asked questions and e-voting
manual available under the help section at https://evoting kfintech.com/ or may contact
the following:

Particulars Kfin Technologies Limited Beacon Trusteeship Limited
Address Selenium Tower B, Plot 31 & 32, [5W, 5th Floor, The Metropolitan

Financial District, Nanakramguda, |Building, E Block BKC,
Serilingampally Mandal, Bandra East, Mumbai -400051

Hyderabad - 500 032

Name & Designation|Mr. Mohammed Shanoor —
Assistant Manager

Ms. Pratibha Tripathi -
Company Secretary

Tel 1800 -309-4001 9555449955

Email id einward.ris@kfintech.com cs@beacontrustee.co.in

By order of the Board of Directors

For Beacon Trusteeship Limited

Sd/-

CS Pratibha Tripathi

Company Secretary & Compliance Officer - Listing
Membership No. A68747

Date: May 15, 2025
Place: Mumbai
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Date : May 14, 2025 DIN :00019952
3 DELHI JAL BOARD GOVT. OF NCT OF DELHI
B Short Notice Press N.L.T. NO: 02 EE(C) Plant S/E (2025-26)
S. | Name of Work Estimated Date of release | Last date/time
No Cost of tender in of receipt of tender
(inRs.) E-procurement | through E-
solution procurement solution
1 Improvement of settled and damaged sewer line laying by Trench Less | Rs. 1,15,78,231/- 09.05.2025 24.05.2025
Technology at NH-8 below Flyover Near Subroto Park Delhi Cantt. Area upto 3:00 pm
under EE(C) Plant SDW S/E (C-5) 2024_DJB_272010_1

EXECUTIVE ENGINEER (Civil) Plant S/E

PRESS N.LT. No.05(2025-26)/EE(D)-091

S. | Name of Work Amount EMD Date of release of Last date/time of receipt
No put to (InRs.) tender in e- of tender through
Tender procurement solution | procurement solution
1 | Shifting of 100/200/350/700mm dia distribution water | Rs.23,09,292/-|Rs.46,200 |09.05.2025 19.05.2025 Upto 3:00 PM
main in the alignment of proposed DDA airport
covered drain behind Bharat Vandana Park in
Sector- 20 Dwarka in Matiala Constituency under
EE(D)-091 (Deposit Work)
(Tender I.D. No. 2025_DJB_272055_1)
2 | Restoration of 1200mm dia settled deep trunk sewer | Rs.94,28,273/-|Rs.1,88,600/- 09.05.2025 19.05.2025 Upto 3:00 PM
line in service lane of Sarve Satyam Apartment,
Sector-4, Dwarka in Matiala constituency under
EE(D)- 092. (Tender |.D. No. 2025_DJB_272055_2)

EXECUTIVE ENGINEER (D)-091

Press NIT No-02(2025-26)
S. | Name of Work Amount | EMD Date of release of Last date/time of receipt
No put to (InRs.) |tenderine- of tender through
Tender procurement solution procurement solution
1 | Recreation of Old and Inoperative Ranney Wells No. | ltem rate | 1,75,000/- | Tender ID: 2025_DJB_272071| 17-May-2025 Up to
P-3, V-7, V-13 and V-14 by executing Electro- _1 Publish Date 10-May-2025 | 03:30 PM
mechanical Works (Re-invite) 12:45 PM onward
2 | Deployment of Skilled & Unskilled Staff to maintain | ltem rate | 1,76,500/- | Tender ID: 2025_DJB_272071| 17-May-2025 Up to
the P&V series Ranney wells under the division _2 Publish Date 10-May-2025 | 03:30 PM
EE(E&M)TYR-SV 12:45 PM onward
EXECUTIVE ENGINEER (D)-091
u Short Press NIT 01 (2025-26)/EE(E&M)HP-I
. S. | Name of Work Approximate value | EMD | Tender | Date of release of Last date/time of receipt
;' No based on schedule | (InRs.) | fee tender in e- of tender through
of rates/item rates. procurement solution | procurement solution
1 | Deployment of staff for the work of Operation |ltem Rate 59800/- | 500/- | 09.05.2025 17.05.2025
& Maintenance of Clear Water Pump House 2025_DJB_272036_1
(PH-I) at Haiderpur WTP.
2 | Deployment of staff for the work of Operation & |ltem Rate 57500/- | 500/- | 09.05.2025
Maintenance of Delhi Cantonment BPS & Rising 2025 DJB_272036_2 | 17.05.2025
Mains emanating from Haiderpur WTP to Delhi
Cantonment BPS & from Delhi Cantonment BPS|
to Deer Park, Palam & Mahipalpur UGR.
EXECUTIVE ENGINEER (D)-091
PRESS NIT No-02 (2025-26)
Description of Work Estimated Earenest  |Date of release of Last date/time of receipt
cost Money tender in e- of tender through
(InRs.) procurement solution | procurement solution
1 | Operation and Comprehensive Maintenance of 120 | ltem Rate 17,47,000/- | Tender Id: 21-May-2025
MGD Raw Water VT Pump House and ancillary works 2025_DJB_271864_1 | upto 03:00 PM
including maintenance of twin raw water mains from Publish Date
Wazirabad Water Works to Chandrawal water works 08-May-2025
and 8 MGD sump & Pump house at Chandrawal 11:30 PM onward
WW-| for a period of 02 years.
Executive Engineer (E&M)-I
NIT along with all terms & conditions is available on DJB website https:/govtprocurement.delhi.gov.in
ISSUED BY PR.O. (WATER)

Advt. No.

J.S.V. 17/2025-26
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This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution, directly or indirectly
outside India.

SRy

Corporate Identification Number: U31909DL2018PLC341184
Our Company was incorporated as ‘Victory Electric Vehicles International Private Limited’ a private limited company, under the Companies Act, 2013, pursuant to a certificate of incorporation dated October 26, 2018 issued by the ROC, Central Registration Centre. Subsequently, our Company was converted into a public limited
company pursuant to a special resolution passed by our shareholders in the extra ordinary general meeting held on February 10,2020 and the name of our Company was changed to ‘Victory Electric Vehicles International Limited’ and a fresh Certificate of Incorporation dated February 28, 2020 was issued to our Company by the
Registrar of Companies, Delhi. For further details on the changes in the name and registered office of our Company, see "History and Certain Corporate Matters" on page 162.
Registered Office: Plot no 6, Second Floor, A-5, Maa Bhagwati Apartment, Paschim Vihar, New Delhi-110063 | Contact Person: Bharti Rajput, Company Secretary and Compliance Officer;
Telephone: +91 9643108966; E-mail: compliance@victoryevindia.com; Website: www.victoryevindia.com

PROMOTERS OF OUR COMPANY
SANJAY KUMAR POPLI, SEEMA AND PALAK POPLY
INITIAL PUBLIC ISSUE OF UP TO 56,47,000 EQUITY SHARES OF FACE VALUE OF 35 EACH (THE "EQUITY SHARES") OF VICTORY ELECTRIC VEHICLES INTERNATIONAL LIMITED ("OUR COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF X72/- PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 67/- PER EQUITY
SHARE) ("ISSUE PRICE") AGGREGATING UP T0 34,065.84 LAKHS ("THE ISSUE’), OUT OF WHICH 2,83,800 EQUITY SHARES OF FACE VALUE OF RS. 5/- EACH FOR A CASH PRICE OF 372 PER EQUITY SHARE, AGGREGATING TO RS.3204.34 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET
MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION L.E. ISSUE OF 53,63,200 EQUITY SHARES OF FACE VALUE OF Z 5/- EACH AT AN ISSUE PRICE OF Z 72/- PER EQUITY SHARE AGGREGATING OF  3,861.50 LAKHS (IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”).
THEISSUE AND THE NET ISSUE WILL CONSTITUTE 26.50 % AND 25.17 % RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. PLEASE REFER TO SECTION TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE NO 259 OF THE PROSPECTUS.
ISSUE PRICE: RS. 372/- PER EQUITY SHARE OF FACE VALUE OF RS. 5/- EACH
THE ISSUE PRICE IS 14.40 TIMES OF THE FACE VALUE
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2024 IS 22.78
BIDS CAN BE MADE FOR A MINIMUM OF 1,600 EQUITY SHARES AND IN MULTIPLES OF 1,600 EQUITY SHARES THEREAFTER.

ISSUE OPENS ON: MAY 20, 2025

ISSUE
PROGRAM

Victory Electric Vehicles International Limited is in the business of manufacturing Electric Vehicles which includes Electric Rickshaws, Passenger Rickshaws, E-Loaders, Cargo Rickshaws and Electric Scooters. Our portfolio extends beyond conventional offerings to include customized E-Three Wheelers, catering to specific
needs such as Food Three Wheelers and Ice Cream Three Wheelers. For Detailed information on our business, please refer to the chapter titled “Our Business” beginning from page no. 133 of this Prospectus.
Weighted average price at which the Equity Shares were acquired by our Promoters in last one year:

ISSUE CLOSES ON: MAY 23, 2025

Sr No. Name of Promoters Nos. of Equity Shares acquired during the last one year Weighted Average Price* (In Zper Equity Share)
1 SANJAY KUMAR POPLI NIL NIL
2 SEEMA NIL NIL
3 PALAK POPLY NIL NIL
Total NIL NIL

THE ISSUE IS BEING MADE THROUGH FIXED PRICE PROCESS PURSUANT TO REGULATION 229(2) IN ACCORDANCE WITH CHAPTER IX (INITIAL PUBLIC OFFER OF SMALL AND MEDIUM ENTERPRISES) OF THE SEBI ICDR REGULATIONS OR ANY OTHER REGULATION, AS MAY BE APPLICABLE, OF THE SEBI (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, ASAMENDED FROM TIME TO TIME.

PROPOSED LISITING

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON NSE EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LTD. NATIONAL STOCK EXCHANGE OF INDIA LTD SHALL BE THE DESIGNATED STOCK EXCHANGE. INVESTORS ARE ADVISED TO REFER TO THE PROSPECTUS AND THE RISK FACTORS CONTAINED
THEREIN BEFORE APPLYING IN THE ISSUE. FULL COPY OF THE PROSPECTUS IS AVAILABLE AT WEBSITE OF OUR COMPANY WWW.VICTORYEVINDIA.COM WEBSITE OF LEAD MANAGER WWW.CORPWIS.COM, THE STOCK EXCHANGE WHERE THE EQUITY SHARES ARE PROPOSED TO BE LISTED, I.E NSE EMERGE AT
WWW.NSEINDIA.CO.IN AND SEBI WWW.SEBI.GOV.CO.IN.

ALLOCATION OF THE ISSUE
NON-RETAIL INVESTOR CATEGORY- 50% * | RETAIL INVESTOR CATEGORY- 50%*

*OF THENET ISSUE
IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISK INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. THE
PRICE IS JUSTIFIED BASED ON THE QUALITATIVE, QUANTITATIVE FACTORS AND KPI'S DISCLOSED IN THE CHAPTER TITLED "BASIS FOR ISSUE PRICE" BEGINNING ON PAGE NO. 102 OF THE PROSPECTUS.

RISK TO INVESTORS

BASIS OF ISSUE PRICE

1. Risk to Investors: Top 10 risk factors

1. Our success depends on our ability to successfully develop, introduce, manufacture, market and deliver new electric vehicle models of high quality on
2. Isfcgﬁs:Ilggrr]i%?/réﬁilcalregsecsgr?tlae{r\:lg::fggt]:,yde;pr?oste;;;grnrﬁv;:npilrnicr:gﬁztc}?/ (;Qaa::zggdesszzg;frkfsail to meet the performance levels advertised, our brand and The "Basis'for Issue Prise” on page no. 10,,2 of the P'rospectus ha? been lupdated with the issue price.l Please refer to the we!osite of llead manager
reputation and our ability to develop, market and sell our electric vehicles could be adversely impacted, and we may be compelled to undertake product recalls www.corpw1s.|(|:om _forthe Ba5|s_forulssue Price” updated with the above information. You can scan the QR code given on the first page of this advertisement for the
orsimilar corrective actions and have legal actions taken against us chaptertitled"Basis for Issue Price” on page no. 102 of the Prospectus.
3. We depend on third parties for the supply of raw materials and do not have firm commitments for supply or exclusive arrangements with any of our suppliers. INDICATIVE TIMELINE FOR THE ISSUE
Loss of suppliers may have an adverse effect on our business, results of operations and financial condition. m— — — =
4. If weare notable to provide regular repair services, attract and retain customers, our business, prospects, financial condition, results of operations, and cash Sequence of Activities Listing within T+3 days (T-Issue Closing Date)
flows would be materially harmed Application Submission by Investors Electronic Applications (Online ASBA through 3-in-1 accounts)-Upto 5 pmon T Day.
5. Our Company, our Promoters and our Directors have pending litigations against them. Any adverse order on such pending litigations may adversely impact our Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile
business operations and financial statements. Bankingand Syndicate UPIASBA etc)-Upto 4 pmon T Day.
6. Ourcompanyreceives customer complaints related to our product. There are pending unresolved customer complaints as on December 31, 2024. Electronic Applications (Syndicate - Non-Retail, Non-Individual Applications) - Upto 3 pm on
7. We could experience defects, quality issues or disruptions in the supply or increase in prices of components used in our electric vehicles thus increasing TDay.
material costs and the price of our electric vehicles and impacting our projected manufacturing and delivery timelines. Physical Applications (Bank ASBA) - Upto 1 pm on T Day.
8. We may not be able to accurately estimate the supply and demand for our electric vehicles leading to either a shortage or excess in inventory, which in turn Physical Applications (Nlls) - Upto 12 pm on T Day and Syndicate members to transfer such
could prevent us from effectively managing our manufacturing requirements, resulting in additional costs, production delays. Low demand for our vehicles applications to banks before 1 pm on T Day
and low-capacity utilization of our factory may limit our ability to leverage economies of scale. Bid Modification From Issue Opening date upto 5 pm of T Day
9. Our Company earns majority of revenue from few states like Uttar Pradesh, Haryana, Bihar, Delhi and Madhya Pradesh. Change in customer preference orany  [yajidation of bid details with depositories From Issue Opening date up to 5 pm of T Day
adverse regulation from the state governments in these states will have a majorimpact on our revenue from operations. Reconciliation of UPI mandate transactions On Daily basis
10. Some of our Promoters Group Entities/Group Companies have objects which would allow them to engage in the line of business similar to our Company. There (based on the guidelines issued by NPCI from time to time): Among
are no non- compete agreements between our Company and such Promoter Group/Group Companies. This exposes us to the risk of bidding for similar Stock Exch S Banks-NPCI and NPCI-PSP .TPAP >
projects in which our Company is interested. | toc BXC ka.nges ponsor Banks an s/ s
2. Details of suitable ratios of the company and its peer group/ Comparison of Accounting Ratios with Industry. ;::i:ti:; fzyrmats of bid information, UPI analysis report and
Name of Company Face Value (%) EPS (Basic/ Diluted) PE Ratio RONW Net Asset Value per share (3) compliance timelines '
Victory Electric Vehicles International Limited # 5.00 3.31 21.75 33.41% 8.68 UPI Mandate Acceptance time TDay-5 pm
Wardwizard Innovgtipns& Mobility Limited 1.00 0.54 37.69 14.17% 3.94 Issue Closure T Day-4 pm for NIl categories
Tunwal E-Motors Limited 2.00 2.85 10.74 82.17% 4.95 T Day-5 pm for retail and other reserved categories

Source: All the financial information for listed industry peer mentioned above is on a standalone basis and is sourced from the annual audited financial results of

the listed peer Wardwizard Innovations & Mobility Limited and Tunwal E-Motors Limited for the year ended March 31, 2024 sourced from the audited and

restated financials of the respective companies for the year ended March 31, 2024, unless provided otherwise.

1. For listed peer sourced from the annual audited financial results and restated financial statements for the year ended March 31, 2024 for Wardwizard
Innovations & Mobility Limited and Tunwal E-Motors Limited respectively.

2. For listed peer, Net Asset Value (NAV) is computed as equity attributable to owners (total equity) divided by the number of equity shares outstanding at the end of
the year (adjusted for bonus and split).

On daily basis and completed before 9:30 AM on T+1 Day
On daily basis and completed before 1 pmon T+1
UPIASBA-Before 09:30 pmon T Day

All SCSBs for Direct ASBA-Before 07:30 pm on T Day
Syndicate ASBA-Before 07:30 on T Day

Third party check on UPl applications
Third party check on non-UPl applications
Submission of final certificates:

® For UPIfrom Sponsor Bank

® ForBank ASBAfromall SCSBS

For Syndicate ASBA

3. For listed peer, P/E Ratio has been computed based on the closing market price of equity shares on the website of NSE as of May 02, 2025, divided by the Basic | Finalization of rejections and completion of basis Before 6 pm on T+1day
EPS. For Our Company, P/E Ratio has been computed based on the Issue Price divided by the Adjusted EPS provided under Note 1 above. Approval of basis by Stock Exchanges Before 9 pmon T+1 day
4. For listed peer, return on Net Worth for equity shareholders(%) (RONW)= Profit for the year divided by average networth of the company . . Issuance of fund transfer instructions in separate files for debit | Intimation not later than 9:30 am on T+2 day Completion before 02:00 pm on T+2 day for
#Source of our company:Based on the Restated Financial Information for the period ended December 31, 2024 (Adjusted for Bonus and Split) and annualised and unblock. For Bank ASBA and Online ASBA-To all SCSB fund transfer:
wherever necessary For UPI ASBA-To Sponsor Bank Completion before 4 pm on T+2 day for unlocking.
3. Return on Net worth (RoNW) Corporate action execution for credit of shares Initiation before 2 pm on T+2 day and Completion before 6 pm on T-2 day
Sr. No Period RONW (%) Weights Filling of listing application with Stock Exchanges and Issuance of | Before 7:30 pm on T+2 day
1 Financial Year ended March 31,2022 28.75 1 trading notice
2 Financial Year ended March 31,2023 22.47 2 Publish allotment advertisement On the website of Issuer, Merchant Banker and RTA-before 9 pm on T+2 day
3 Financial Year ended March 31,2024 70.19 3 In newspapers on 1-3 day but not later than T+4 day
Weighted Average 47.38 Trading Starts T+3 days
9 months period ended December 31,2024 3341
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of the company,

RoNW (%) = Net profit after tax/ Average Net worth at the end of the year.
Net worth = Equity share capital + Reserves & Surplus (including Securities Premium, General Reserve and Surplus in statement of profit & loss account).
Net Profit after tax as per restated financial statements

4. Disclosures as per clause (9)(K)(4) of Part Ato Schedule VI

please refer the section "History and Certain Corporate Matters" on page 162 of the offer document. The Memorandum of Association of the company is a material
document for inspection in relation to the issue. For further details, please refer the section titled "Material Contracts and Documents for Inspection” on page 321
of the offerdocument.

LIABILITY OF THE MEMBERS OF THE COMPANY: Limited by shares.

a) Price per share of Issuer Company based on primary/ new issue of shares (equity/convertible securities), excluding shares issued under ESOP/ESOS and
issuance of bonus shares: There has been no issuance of Equity Shares (excluding shares issued under ESOP/ESOS and issuance of bonus shares) during the
18 months preceding the date of the Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company
(calculated based on the pre-issue capital before such transaction(s) and excluding employee stock options granted but not vested), in a single transaction or
multiple transactions combined together over a span of 30 days.

b) Price per share of Issuer Company based on dary sale / acquisition of shares (equity/convertible securities): There have been no secondary sale/
acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholder(s) having the right to nominate director(s) in the board of

rolling 30 days.

¢) Since there are no such transactions to report under (a) and (b) therefore, information based on last 5 primary or secondary transactions (secondary
transactions where Promoter/ Promoter Group entities or shareholder(s) having the right to nominate director(s) in the Board of our Company, are a party to the
transaction), notolderthan 3 years prior to the date of the prospectus irrespective of the size of transactions, are as below:

Weighted average cost of acquisition, Issue Price:

1. Details of proposed/ undertaken pre-issue placements from the DP filing date: Our company has not undertaken any Pre-IPO placements from the date of DP
filling.

2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the draft
prospectus filing date:

directors of the Company are a party to the transaction (excluding gifts of shares), during the 18 months preceding the date of the prospectus, where either Name of the Subscribers DIN Face value Number of Equity Shares
acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such Sanjay Kumar Popli 06984773 10 5,000
transaction/s and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of Seema 08015842 10 5,000

Date Transaction Shareholder Name Number of shares Adjusted Nos. of Shares | Price pershare | Value of shares THE ISSUE OR THE SPECIFIED SECURITIES STATED IN THE OFFER DOCUMENT

15-04-2023 | RightsIssue Sanjay Kumar Popli/Seema 3,00,000 18,00,000 1.67 30,00,000

26-04-2023 | Rights Issue Sanjay Kumar Popli/Seema 2,70,000 16,20,000 1.67 27,00,000

13-05-2024 | Sale of Shares Jagdish Kumar (Promoter Group) | 250 1,500 1.67 2,500 DISCLAIMER c

16:01-2025 | Sale of Shares Sanjay Kumar Popli 2,00,000 2,00,000 71.00 1,42,00,000 NSE has given vide its letter February 06, 2025 permission to the Issuer to use the Exchange’s name in this Issue Document as one of the stock exchanges on
21-01-2025 | Sale of Shares Seema 2,00,000 2,00,000 71.00 1,42,00,000 hich this | ) - d to be listed. The Exch h inized draft | d for its limited i | £ decidi h
Total 9.70.250 38.,21,500 3.92 3.41,02,500 which this Issuer’s securities are proposed to be listed. The Exchange has scrutinized draft Issue document for its limited internal purpose of deciding on the

Types of transactions Weighted average cost of acquisition (Z per Equity Share) Issue Price (i.e. Rs 72/-) completeness of any of the contents of this Issue document; nor does it warrant that this Issuer’s securities will be listed or will continue to be listed on the
WACA of Primary Acquisitions NA NA Exchange; nor does it take any responsibility for the financial or other soundness of this Issuer, its Promoter, its management or any scheme or project of this
WACA of Secondary Transactions NA NA Issuer.

WACA on last five transactions (Note:1 above) 8.92 8.07 Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuant to independent inquiry, investigation and analysis and

ADDITIONAL INFORMATION FOR INVESTORS

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: As on the date of the offer document, the authorised share capital of the company is
Rs. 1,250.00 lakhs divided into 2,50,00,000 equity shares of face value of Rs. 5/- each. The issued, subscribed and paid-up share capital of the Company is Rs.
783.00 lakhs divided into 1,56,60,000 equity shares of face value of 5/- each. For details, please refer the section titled "Capital Structure" beginning on page 76
of the offerdocument.

NAMES OF SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Original Signatories

DISCLAIMER C SE OF SEBI

SEBI ONLY GIVES ITS OBSERVATIONS ON THE DRAFT OFFER DOCUMENT AND OFFER DOCUMENT AND THIS DOES NOT CONSTITUTE APPROVAL OF EITHER

matter of granting the aforesaid permission to this Issuer. It is to be distinctly understood that the aforesaid permission given by NSE should not in any way be
deemed or construed that the Issue document has been cleared or approved by NSE; nor does it in any manner warrant, certify or endorse the correctness or

shall not have any claim against the Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with such
subscription /acquisition whether by reason of anything stated or omitted to be stated herein or any other reason whatsoever.

CREDIT RATING: As this is an issue of Equity Shares there is no credit rating for this issue.

DEBENTURE TRUSTEES: As this is an issue of Equity Shares, the appointment of Trustees is not required.

IPO GRADING: Since the issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, there is no requirement of appointing an IPO Grading
agency.

RISK TO INVESTORS: Investment in equity and equity-related securities involve a degree of risk and investors should not invest any fund in this issue unless they

Note: Assuming full subscription in the Issue (fresh issue). The post-issue shareholding details as at allotment will be based on the actual subscription, subject to
finalization of the basis of allotment. Also, this table assumes there is no transfer of shares by these shareholders between the date of the advertisement and
allotment.

Date of Allotment/ | Name of No. of Equity % of Pre Issue Nature & Name of Price per Total X . L ” \ X ” oSV Y ;
Transf Transferor Share Capital Transferee Share Consideration | can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this offering.
16-01-2025 Sanjay Popli 2,00,000 1.28% Transfer of shares to Mr. Prabodh Gupta 71.00 1,42,00,000 For taking an investment decision, investors must reply on their own examination of our Company and the issue including the risk involved. The Equity Shares
21-01-2025 Seema 2,00,000 1.28% Transfer of Shares to Ms. Shitu Gupta 71.00 1,42,00,000 offered in the Issue have neither been recommended nor approved by Securities and Exchange Board of India nor does Securities and Exchange Board of India
3. Pre-lssue Shareholding of Our Promoters and Promoter Group and additional top 10 shareholders of the Paid-Up Share Capital of The Company. as a guarantee the accuracy or adequacy of the Prospectus. Specific attention of the investors is invited to the Section titled "Risk Factors" beginning on page no. 27 of
Percentage of the Paid-Up Share Capital of The Company. the Prospectus.
The shareholding pattern of our Promoters and Promoter Group and top 10 public before the Issue is as under: AVAILABILITY OF APPLICATION FORMS: Application forms can be obtained from the Company i.e. Victory Electric Vehicles International Limited, the Lead
i = Manager to the issue i.e. Corpwis Advisors Private Limited and the Registrar to the issue i.e. Maashitla Securities Private Limited. The application forms shall also
Pre-l: harehol Post-I harehol
Wi G il = :e Ziusiir:;e 0 dl‘;gholdin = kostofsss::r:sare 0 ‘;h:ildin be downloaded from the website of National Stock Exchange of India Ltd. i.e. www.nseindia.com. Application supported by Block Amount forms shall be available
Promoters - g - - g with designated branches of Self Certified Syndicate Banks, the list of which is available at website of the Stock Exchange and SEBI.
- - AVAILABILITY OF PROSPECTUS: Investor are advised to refer to the Prospectus, and the Risk Factors Contained therein, before applying in the issue. Full copy of
(o) 0y
gzgﬁéKumarPopll 2‘7‘46;8888 gééi‘i g‘;igggg 2(1)(3)’302 the Prospectus is available at the website of SEBI at (www.sebi.gov.in); website of Stock Exchange at (www.nseindia.com); the website of Lead Manager at
Palak Popii 5'4 0'00 ) '34% 5‘4 OYOO 0 '25% (www.corpwis.com); and website of the company at (www.victoryevindia.com); Investor should note that Investor should note that investment in equity shares
Pre Shareholding (A) 152 ’54 000 97'_40% 152 ’54 000 71'__59% involves high degree of risk. For details, investor should refer to and rely on the Prospectus, including the section titled "Risk Factors" on page no. 27 of the
PromoterGroup(othert?lan Promoter) = = Prospectus, which has been filed with ROC.
Kanwal Nain 1,500 0.01% 1,500 0.01% AVAILABILITY OF ABRIDGED PROSPECTUS: Investor are advised to refer to the Abridged Prospectus, and the Risk Factors Contained therein, before applying in
Promoters Group Shareholding (B) 1,500 0.01% 1,500 0.01% the issue. Full copy of the Abridged Prospectus is available at the website of Stock Exchange at (www.nseindia.com); the website of Lead Manager at
Others (C) (www.Corpwis.com); and website of the company at (www.victoryevindia.com);
0y [»)
Efa b°gh Gt“ pta 1'7%06%%0 8'%;’ 1%%06%%0 8-%;’ APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA): Investors may apply through ASBA. ASBA can be availed by all the investors except Anchor Investors.
Ar|1vily;ur:l12r2a dodia £0'000 0357 £5'000 037 All potential investors are mandatorily required to participate in the issue through an Application Supported by Blocked Amount ("ASBA") process. The investors
Sandeep Gupta 43’200 0.28‘%3 43’200 0'20,%? are required to fill the ASBA forms and submit the same to their Banks which, in return will block the amount in the account as per the authority contained in ASBA
Izuz Consultancy Private Limited 35’200 0'22% 35’200 0'17% form and shares. Hence, there will be no need of refund. The ASBA application forms can also be downloaded from the website of National Stock Exchange of
Shitu Gupta 29'200 0'19% 29’200 0'14% India Ltd. i.e. www.nseindia.com. For more details on the ASBA process, please refer to the details given in application forms and abridged prospectus and also
Mamta Gupta 50.800 0.13% 50.800 0.10% please refer to the Section "Issue Procedure" on page no. 270 of the Prospectus.
Dinesh Gupta 14,400 0.09% 14,400 0.07% Note: Capitalized terms used herein and not specifically defined herein shall have the meaning given to such terms in the Prospectus.
Pooja Gupta 7,200 0.05% 7,200 0.03% BANKER TO THE ISSUE AND SPONSOR BANK: Indusind Bank
Krishna Gupta 1,500 0.01% 1,500 0.007% . . .
Total 4,01,500 2.56% 4,01,500 1.88% UPI: UPI Bidders can also bid through UPI mechanism.
Total Shareholding (A) + (B) + (C) 1,56,57,000 99.97% 1,56,57,000 73.48% Investors should read the prospectus carefully, including the risk factors beginning on page no. 27 of the prospectus before king any investment

decision.

Continue on next page
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Corpwis Advisors Private Limited
Telephone: +91 -22-49729990
Email: jpo.victory@corpwis.com
Contact Person: Mr. Nikunj Kanodia

Website: www.corpwis.com

REGISTRAR TO THE ISSUE

Maashitla Securities Private Limited
Telephone: 011-45121795

Email: [po@maashitla.com

Contact Person: Mr. Mukul Agarwal
Website: www.maashitla.com

Muanshitln
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ASBA*

Simple, Safe, Smart way to
application - Make use of it.

Application Supported by Blocked Amount (ASBA) is better way of applying to
issue by simple blocking the fund in the bank account, investors can avail the
same. For details, check the section on ASBA below.

' | UPI Now Available in ASBA For
| [ r|=1|-§ | Retail Individual Investors.

For Details on the ASBA and UPI process, please refer to the details given in ASBA
form and Abridge Prospectus. Please refer to the section "Issue Procedure”
beginning on page no.270 of the Prospectus. The process is also available on the
website of National Stock Exchange of India Ltd. (www.nseindia.com), in General
Information Document. List of Banks Supporting UPI is also available on the
website of SEBI (www.sebi.gov.in).

In terms of the SEBI Circular No. CIR/CFO/POLICYCELL/11/2015, dated November 10, 2015 all potential investors shall participate in the Issue only through an
Application Supported by Blocked Amount (ASBA") process providing details about the bank account which will be blocked by the Self-Certified Syndicate Banks
("SCSBs") for the same. Further pursuant to SEBI circular bearing no. SEBIHO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, forimplementation of Phased Il
for the UPI facility, which is effective from July 01, 2019, all potential Bidders (except Anchor Investors) are required to mandatorily utilize the Application
Supported by Blocked Amount (ASBA) process providing details of their respective ASBA accounts or UPI ID (in case of Rlls), in which the corresponding
Application Amounts will be blocked by the SCSBs or under the UPI Mechanism, as applicable. For details, please refer "Issue Procedure" beginning on page no.

270 of the Prospectus.

COMPANY SECRETARY AND COMPLIANCE OFFICER

L]

Bharti Rajput
Telephone: +91 9643108966
Email: compliance@victoryevindia.com

Website: www.victoryevindia.com

Note: Investors may contact our C

y Secretary and Cc

p

Officer and/or Registrar to Issue and/or Lead Manager, for any pre-issue or post-issue related queries, such as non-receipt of letters of allotment, credit of allotted Equity Shares in the respective b y

receipt of funds by electronic mode, etc. For all issue related queries and for redressal of complaints, investors may also write to the Lead Manager.

Place: Delhi
Date: May 14, 2025

£int

For and On Behalf of Victory Electric Vehicles International Limited

t or refund orders or non-

Sd/-

Sanjay Kumar Popli
Managing Director
DIN: 06984773

Victory Electric Vehicles International Limited is proposing, subject to applicable statutory and regulatory and requirements, receipt of requisite approvals, market conditions and other considerations to make an initial Public Offering of its Equity Shares and has filed prospectus with Exchange. The Prospectus

Slahl

shallbe a on the

are also requested to refer to the section titled "Risk Factors" beginning on page no. 27 of the Prospectus for details of the same.
This announcement has been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of any offer to buy Equity Shares of our Company in any other just the date States. The Equity Stares offered in the issue have notbeen and
will not be registered under the LS Securities Act, 1933 US. Securities Act") or any state securities laws in the United States, and unless as registered, may not be offered or sold with the United State except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US.
Securities Act and applicable US. state securities laws. The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be offered or sold, and Bids may not be made by persons in any such jurisdiction, except in compliance with the

applicable laws of such jurisdiction.

bsite of NSE at www.nseindia.com and the website of the LM at www.corpwis.com. Any potential Investor should not only rely on the Pr

pectus filed with exch

ge for making any investment decisions and should note that Investment in equity shares involves a high degree of risk and

INDO RAMA SYNTHETICS (INDIA) LIMITED

Registered Office : A-31, MIDC Industrial Area, Butibori - 441122, District Nagpur, Maharashtra.

Corporate Office : Plot No. 53 & 54, Delhi Press Building, Phase-IV, Udyog Vihar, Gurugram -122015, Haryana.
Tel.: 07104-663000 / 01, Email : investor-relations@indorama-ind.com, Website: www.indoramaindia.com, CIN: L17124MH1986PLC166615
EXTRACT OF AUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
(% in Crores)
Standalone Consolidated
Quarter Ended Year Ended Quarter Ended Year Ended
Sr. Particulars March 31, | December | March 31, | March 31, | March 31, | March 31, | December | March 31, | March 31, | March 31,
Noj| 2025 31,2024 2024 2025 2024 2025 31,2024 2024 2025 2024
(Audited) |(Unaudited)| (Audited) | (Audited) | (Audited) | (Audited) |(Unaudited)| (Audited) | (Audited) | (Audited)
1| Total Income from Operations 1,136.75 | 1,074.41 866.48 | 3,989.94 | 3,716.76 | 1,221.23 | 1,168.10 905.56 | 4,287.96 | 3,880.07 Sheroxpensesete
2 | Net Profit/(Loss) for the period (before tax and exceptional items) 49.54 21.16 (15.77) 20.08 | (141.66) 51.07 13.59 (40.48) 1.40 | (203.44)
3 [ Net Profit/(Loss) for the period before tax (after exceptional items) 49.54 21.16 (15.77) 20.08 | (141.66) 51.07 13.59 | (40.48) 1.40 | (203.44)
4| Net Profit/(Loss) for the period after tax (after exceptional items) 49.54 21.16 (15.77) 20.08 | (141.66) 51.07 13.59 (40.48) 140 | (203.44)
5| Total comprehensive income for the period (comprising 48.09 2127 | (16.38) 18.74 | (142.70) 49.61 1376 | (41.11) 011 | (204.56)
profit/(loss)) for the period (after tax) and other
comprehensive income (after tax)
6 | Paid-up Equity Share Capital (Face value of 310/ each) 261.11 261.11 261.11 261.11 261.11 261.11 261.11 261.11 261.11 261.11
7 | Other Equity 191.85 173.11 107.10 106.99
8 | Earnings per share (Face value of 10/- each)(Not Annualised) aroms e
() Basic (in%) 1.90 0.81 0.60) 0.77 (5.43) 1.96 0.53 (1.55) 0.05 (7.79)
(b) Diluted (in %) 1.90 0.81 0.60) 0.77 (5.43) 1.96 0.53 (1.55) 0.05 (7.79)

Notes:

1. The above is an extract of the detailed format of quarterly and yearly financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Audited Financial Results are available on the Stock Exchange websites, viz: www.bseindia.com and www.nseindia.com. The same s

also available onthe Company's website, viz: www.indoramaindia.com.

2. The above results, which are published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company, at their respective meeting
held on May 13, 2025. The financial results of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section133 of the Companies
Act, 2013 read with relevant rules issued thereunder and the other accounting principles generally accepted in India. Figures for the quarter ended March 31, 2025 and March 31, 2024 as
reported in these financial results are the balancing figures between audited figures in respect of full financial year and the published year to date figures upto the third quarter of the respective

financial year. Also, the figures upto the end of the third quarter were only reviewed and not subjected to audit.

3. Indorama Sustainable Polymers (India) Private Limited and Indorama Sustainable Polyester Yarns Privet Limited, Wholly Owned Subsidiaries of the Company, incorporated on December

17, 2022, are yet to commence operations.

4. Figures for the previous periods have been regrouped and/or rearranged and/or reclassified wherever necessary to make them comparable with those of current periods.

Place: Gurugram
Date: May 13, 2025

For and on Behalf of Board
Indo Rama Synthetics (India) Limited
Om Prakash Lohia
Chairman and Managing Director (DIN : 00206807)
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APAR APAR

Tomorrow's sedutions today

Industries Limited

(CIN : L91110GJ1989PLC012802)
Registered Office : 301, Panorama Complex, R. C. Dutt Road, Vadodara - 390 007 (Gujarat), India.
Tel. No. : (0265) 6178700, 6178709, 2339906 E-mail : com.sec@apar.com URL : www.apar.com

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31°" MARCH, 2025

B3 3 s astar | granch:- Mortindale Bridge, Ajmer (Raj.)
APPENDIX IV (RULE 8(I) POSSESSION NOTICE (FOR IMMOVABLE PROPERTY)
Whereas The undersigned being the authorized officer of the BANK OF BARODA under the
Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002 (54 of 2002) and in exercise of powers conferred under Section 13(12) read with rule 3 of the
Security Interest (Enforcement) Rules, 2002 issued a demand notice dated 28.02.2025 calling
upon the In (Borrower) M/s Roshni Minerals Prop. Sh. Ibrahim Khan S/o Sh. Bhanwar Khan
(Guarantor) Sh. Mohhmad Ramjan Khan S/o Sh. Hanuman Khan to repay the amount
mentioned in the notice being Business Limit Loan 1st Rs. 25,56,859.74; Business Limit Loan
2nd Rs.5,53,639.85 and Business Limit Loan 3rd Rs. 10,83,377.42 thus Total Loan alc
amount Rs. 41,93,877.01 Interest include up to 28/02/2025 and furtherinterest and other

expenses etc. within 60 days from the date of receipt of the said notice.

The borrowers having failed to repay the amount, notice is hereby given to the borrower and the
publicin general that the undersigned has taken possession of the property described herein below
in exercise of powers conferred on him under sub-section (4) of section 13 of Act read with rule 8 of
the Security Interest Enforcement) Rules, 2002 on this the 13th day of May of the year 2025.

The borrowers in particular and the public in general is hereby cautioned not to deal with the
property and any dealings with the property will be subject to the charge of Bank of Baroda for an
amount of Amount Rs. 41,93,877.01 Interest include up to 28/02/2025 and further interest and

The borrower's attention is invited to provisions of sub-section (8) of section 13 of the Act, in
respect of time available, to redeem the secured assets.

Description of the Imnmovahle Property
All that part and parcel of the residential property situated at Plot No. 03, Part of Khasra
No.4417/3536, Gram-Rani Sagar, Tehsil-Masooda, Distt.-Beawar (Raj.) In the name of Sh.
Ibrahim Khan S/o Sh. Bhanwar Khan. Tpta; Admeasuring: 1537.30 Sq.Yards. Registered in
Sub-Distt.-Masooda and Distt.-Beawar (Raj.). Boundaries:- East: Other Property, West:
Road, North: Road and Plot No.12, South: Plot No.02
Date : 13.05.2025 Place: Rani Sagar (Beawar)

Authorised Officer, Bank of Baroda|

. Behror Alwar Road Branch, Yash Tower, Alwar Road,
qﬁmﬂg @ Union Bank “genror, Rajasthan 301701; Contact No,9321931812
- E- Mail: ubin0931811@unionbankofindia.bank
[Rule - 8 (1)1 POSSESSION NOTICE (For Immovable Property)
Whereas; The undersigned being the authorised officer of Union Bank of India, Behror Yash
Tower Alwar Road Behror Branch under the Securitisation and Reconstruction of Financial
Assets and Enforcement Security Interest (Second) Act, 2002 (Act No. 54 of 2002)and in exercise
of powers conferred under Section 13(12) read with rule 3 of the Security Interest (Enforcement)
Rules, 2002 issued a Demand notice dated 20-02-2025 calling upon the Borrowers:- M/s. Mapal
Bag House & Shri Vikash Joshi & Guarantor Mr. Amit Agarwal S/o Radheshyam Agarwal to
repay the amount mentioned in the notice being Rs.15,48,097.00 (Fifteen Lakhs Forty Eight
Thousand Ninety Seven) & Rs.4,03,606.53 (Four Lakhs Three Thousand Six Hundred Six and
Paisa Fifty Three only), Totalling Rs.19,51,703.53 (in words Nineteen Lakhs Fifty One
Thousand Seven Hundred Three Rupees and Fifty Three Paisa Only) within 60 days from the
date of receipt of the said notice.
The borrower having failed to repay the amount, notice is hereby given to the borrower and the
public in general that the undersigned has taken possession of the property described herein
below in exercise of powers conferred on him/her under Section 13(4) of the said Act read with
rule 8 of the said rules on this 13th day of the May, Year 2025. The borrower in particular and the
public in general is hereby cautioned not to deal with the property and any dealings with the
property will be subject to the charge of the Union Bank of India for an amount
Rs.19,51,703.53(Rupees Nineteen Lakhs Fifty One Thousand Seven Hundred Three and Paisa
Fifty Three Only) and interest thereon. The borrower’s attention is invited to provisions of sub-
section (8) of section 13of the Act, in respect of time available to the borrower to redeem the
DESGRIPTION OF IMMOVABLE PROPERTY
All that part of the property consisting of Residential Land and Building Situated At Patta No.11
Ward No.02, Village-Peepli, Post-Peepli, Tehsil-Neemrana within the registration Sub-District
Neemrana and DISTRICT-KOTPUTLI-BEHROR-301709. Bounded:- On the East by: House of
Babulal Ji, On the West by: House of Babulal Ji,On the North by: Aam Rasta, On the South by:
House of Gajraj Ji & Naresh Ji Authorised Officer & Chief Manager
Date: 13.05.2025  Place: Behror UNION BANK OF INDIA

Shriram Finance Limited

SHRIRAM

Finance

ESHRIRAM Cm

MONEY WHEN YOU NEED IT MOST

Head Office: Level-3, Wockhardt Towers, East Wing C-2 Block, Bandra Kurla Complex, Bandra (East), Mumbai 400 051;
Tel: 022 4241 0400, 022 4060 3100 ; Website: http://www.shriramfinance.in Registered Off.: Sri Towers, Plot No.14A,
South Phase Industrial Estate, Guindy, Chennai 600 032. Branch Off: Plot No. 156, 2nd floor, above allen solly
showroom, Rathore nagar, Vaishali, Jaipur, Rajasthan- 302021

TR LTEIGEEITN AUCTION NOTICE FOR SALE OF IMMOVABLE PROPERTIES

NOTE: It is informed that “SHRIRAM CITY UNION FINANCE LIMITED” has been amalgamated with “SHRIRAM TRANSPORT FINANCE LIMITED” as per

fy25.pdf

4)  The same canbe accessed by scanning the QR Code provided below.

Place : Mumbai
Date : 14th May, 2025

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Statement of standalone and
consolidated financial results are available on the Stock Exchange websites www.bseindia.com (Scrip Code - 532259) and www.nseindia.com (Scrip

Symbol - APARINDS) and on Company’s website at the weblink : https:/apar.com/wp-content/uploads/2025/05/Outcome-of-Board-Meeting Results-

For APAR Industries Limited

Kushal N. Desai
Chairman & Managing Director
DIN : 00008084

Sd/-

31 JAN 2025 - Physical Possession

05.00 p.m.

%in crore order of NCLT, Chennai. Subsequently the name of “SHRIRAM TRANSPORT FINANCE LIMITED” was changed as “SHRIRAM FINANCE LIMITED” with
Consolidated Results effectfrom 30.11.2022 vide Certificate of Incorporation pursuant to change of name dated 30-11-2022.
Particulars Quarter ended Year ended E- Auction Notice for Sale of Inmovable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
31.03.2025 31.03.2024 31.03.2025 31.03.2024 2002 read with provision to Rule Rule 8(6) & 9(1) of the Security Interest Enforcement Rules, 2002.
Audited Audited Audited Audited Notice is hereby given to public in general and in particular to the Borrower/s and Guarantor/s that the below described immovable properties mortgaged/
Total Income from operations 5,209.76 4,455.11 18,581.21 16,152.98 charged to the Shriram Finance Limited. The physical possession of which have been taken by the Authorized Officer of Shriram Finance Limited (Earlier known as
Net Profit / (Loss) for the period shriram City Union Finance Limited) will be sold on “As is where is', “As is what is”, and “Whatever there is” basis in e-auction on 19-June-2025 at11AMto
(before Tax, Exceptional and / or Extraordinary items) 340.09 321.61 1,106.76 1,106.46 12.00 PM for recovery of the balance due to the Shriram Finance Limited from the Borrower/s and Guarantor/s, as mentioned in the table, Details of the
Net Profit / (Loss) for the period before tax Borrower/s and Guarantor/s, amount due, short description of the immovable property and encumbrances known thereon, possession type, reserve price and
(after Exceptional and / or Extraordinary items) 340.03 321.62 1,105.64 1,105.85 earnestmoney deposit and increment are also given as:
Net Profit/ (Loss) for the period after tax Name of Borrowers/ Date & Amount Reserve Price Earnest Money Date & | Contact Person
(after Exceptional and / or Extraordinary items) 249.97 236.22 821.30 825.11 Co-Borrowers/ of 13(2) (Rs.) & Deposit Details | Timeof |  and Inspection
Total Comprehensive Income for the period Guarantors/Mortgagers Demand Notice Bid Increment (EMD) Details. Auction date
[Comprising Profit / (Loss) for the period (after tax) and other Loan Agreement No. JAPR1LP2211050004 Demand Notice |  Rs.1,12,15,800/- EMD amount to be | 19- Surendra
Con?prehenswe Inlcome (after tax)] 263.03 21245 829.47 806.14 1.M/S. Sakshi Trading pompany (Borrower) date- (Rupees One Crore deposited by way of | June- Shekhawat
Equity Share Capital 40.17 4017 40.17 40.17 (Prop. Rahul Kumar Jain) (Borrower) 18-04-2024 of | Twelve Lakhs Fifteen | RTGS/ NEFT to the | 2025 | 8385906610
Reserves (excluding Revaluation Reserve) as shown in the Add -Shop No. 12-13 Dev Nagar Tonk Road, Rs. Thousand Eight account details &
/;udlfed B:Ian;: She;t as S/n|31stfhia1r;f/\ - 4,463.37 3,836.26 gaMn?a[;l:;ufa:(lll:;ra:‘:;?:lg/aonk ggsgﬁhand s 7078057.84/- Hundred Only) mentioned herein | Time. Debjyoti
arnings Fer ohare (Face value 0 - eacl LD H 74702021
(for continuing and discontinued operations) (Co-Borrower/Guarantor) (Se\;:l:’lznliakhs RsBZIg :;:)corfm::l: in F)elow . 11.00 98747020
Basic and Diluted (in) 62.23 6097 204.47 21210 3.Mr. Manoj Jain $/0 Kailash Chand Jain ot y e il : in favour of Shriram | a.m. to b
Notes - (Co-Borrower/Guarantor) T g0ty such Mmultiples Finance Limited 12.00 roperty
1) The said Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at its Meeting held on 4.Mr. Pankaj Jain S/0 Kailash Chand Jain ) ousand =] BANK NAME- AXIS| p.m. Inspection Date:
Fifty-Seven and | Eamest Money Deposit - 08-June-2025
14th May, 2025, (Co-Borrower/Guarantor) y (EMD) (Rs.) BANK LIMITED
2)  Additional information on Standalone financial results is as follows : Zin crore 5.Mr. Rajkumar Jain S/o Kailash Chand Jain Eighty-Four . BRANCH- DR
Particulars Quarter ended Year ended (Co-Borrower/Guarantor) Paisa Only) | Rs.11,21,580/- (Rupees RADHAKRISHNAN Time 11.00 a.m.
31.03.2025 31.03.2024 31.03.2025 31.03.2024 6.Mr. Kailash Chand Jain S/o Kastur Chand Jain as on 16-04- Eleven Lakhs TWe'mv- SALAI. MYLAPORE to 04.00 p.m.
Audited Audited Audited Audited (Co-Borrower/Guarantor) 2024 with One Thousand Five ' '
: Above 2nd to 6th having add-149, Khawas Ji Ka | further interest | Hundred Eighty Only) | CHENNAI
Total Income from Operations 4,980.63 4,225.59 17,552.26 15,109.28 Bagh, Durgapura Jaipur, Rajasthan- 302018 and BANK ACCOUNT NO-
Profit before tax 332.47 322.30 1,072.82 1,099.41 ALSO AT: Plot No. 15, Aayushman Singh Nagar, other charges Last date for Current Account No .
Profit for the period 24427 238.44 79367 823.28 Maharani Farm, Durgapura, Jaipur Raj- 302018 submission of EMD : | 006010200067449 Encumbrances
Total Comprehensive income (after tax) 258.05 214.16 798.56 802.33 NPA Date- 3-Apr-2024 18-June-2025 IFSC CODE- known
3)  Theabove s an extract of the detailed format of Statement of standalone and consolidated financial results filed with the Stock Exchanges pursuant to Date of Possession & Possession Type Time 10.00 a.m. to UTIBO000006 Not known

Description of Property

All that Piece and Parcel of land and building Bearing Property Situated at Plot No. 149 (North Part Portion) Khawas ji Ka Bagh, Durgapura, Jaipur, Rajasthan
admeasuring 102 Sq. Yard. Bounded on the: East by: Part of Plot No 149, West by: Plot No 150, North by: Road Wide 30 Ft, South by: Part of Plot No 149,

provided in the Shriram Finance Limited website.
Place : JAIPUR
Date : 15-05-2025

STATUTARY 30 DAYS NOTICE UNDER RULE 8 (6) & 9 (1) OF THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002

The borrower/mortgagors/guarantors are hereby notified to pay the sum as mentioned above along with up to dated interest and ancillary expenses before
the date of e-auction i.e. 19-June-2025, failing which the property will be auctioned/sold and balance dues, if any, will be recovered with interest and cost.

The Authorised Officer reserves the right to reject any or all bids without furnishing any further reasons. The online auction will be conducted on website
https://eauctions.samil.in of our auction agency SAMIL. and for the place of Tender Submission/ for obtaining the bid form / Tender open & Auction, please
visit the website https://eauctions.samil.in and for detailed terms and conditions of the sale please refer to the link https://www.shriramfinance.in/auction

Sd/-  Authorised Officer
Shriram Finance Limited
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%; da 3iitm as’ler | Branch- Suraj Pole, Pali, Kachery Main Road, Near Mirchi Hotel Pali (Rajasthan),
Bank of Baroda | Phone No.: 02932-222176, Mob:- 8875001916 E-mail : pali@bankofbaroda.com

ANNEXURE-A Sale Notice for Sale of Inmovable Properties “APPENDIX-IV-A” [See proviso to Rule 8(6)]

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security
Interest Act, 2002 read with proviso to Rule 6(2) & 8(6) of the Security Interest (Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower(s), Mortgagor(s) and Guarantor(s) that the below described
immovable properties mortgaged/ charged to the Secured Creditor, possession of which has been taken by the Authorised Officer of Bank of
Baroda, Secured Creditor, will be sold on “As is where is”, “As is what is”, and “Whatever there is” basis for recovery of dues in below mentioned
account/s. The details of Borrower/s/ Mortgagor/ Guarantor/s/ Secured Asset/s/ Dues/ Reserve Price/e-Auction date & Time, EMD and Bid Increase

Regd. Office:- 9th Floor, Antriksh Bhavan, 22, K G Marg, New Delhi-110001.

M Bank of Maharashira Bank of Maharashtra

(OneFamily OneBank) Branch: Udaipur (Jaipur Zone)
POSSESSION NOTICE (for Inmovable Property)
Issued under Rule 8(1) of Security Interest (Enforcement) Rules, 2002

Whereas the undersigned being the Authorised Officer of the Bank Of Maharashtra under the
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act,

i
Phones:- 011-23357171, 23357172, 23705414, Website: www.pnbhousing.com

Finance Limited Meerut Branch:- 1st Floor, Pinacle Tower, Vaishali Corner, Garh Road, Meerut-250004, (U.Pg.
Ghar Ki Baat Agra Branch:- 1st Floor, Sumriddhi Complex, Suite No.104-105,Block No.38/4A, Sanjay Place, Agra- 28200:
NOTICE UNDER SECTION 13(2% OF CHAPTER Ill OF SECURITISATION & RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF
SECURITY INTEREST ACT 2002, READ WITH RULE 3(1) OF THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002 AMENDED AS ON DATE

\é\le, thetPN? HOL% ing Finance Limited (hereinafter referred to as ‘PNBHFL’) had issued Demand notice U/s 13(2) of Chapter Il of the Securitization &

econstruction o

Amount are mentioned below- Reconst tFinagc&alAssets:;1(r:1d anorcem/eGntofSetcuritvanterestAct, ZOOZ{Thhe sgid Derlnan_(% Né)tice’\q/as |Bstr1fedthr0L(| r%’oAL)HKxuth?nzed Ofﬁﬁ?r 2o o e e A A
- r o all below mentioned Borrowers/Co-Borrower/Guarantors since your account has been classified as Non-Performin ssets as per the ,and in exercise of the powers conferred under Sub-Section (12) of Section 13 read with Rule
Name & address of M/s Satyanarayan & Company, Proprietor- Smt. Madhu Bala Agarwal W/o Shri Pawan Kumar| | Reserve Bank of India/ National Housin? Bank guidelines due to ngn-paym t of instalments/ inferest, The contents of the same are the é)efaultsf 8 of the Selcurfty ﬁnerest (E?]fx{fcemem) Rule, 2002, issued a' DeE,,a,)“, Nmic'e dated 28%'1 2025
1| Borrower/s/Guarantor/s/| Agarwal Address: 7, Fateh Puria Bazar, Pali-306401, Guarantors- Shri Pawan Kumar Agarwal ommitted by you in the payment of instalments of principals, interest, etc. Further, with reasons, we believe that you are evading the service o 1 y y 2
. : : emand Noticé hence we are doing this Publication of Demand Notice which is also required Ufs 13(2) of the said Act. You are hereby called uponto| | calling upon the horrowers Mr. Bharat Parmar S/o Mohan Lal Parmar, to repay Rs 4217064.00/
Mortgagor/s S/o Shri Satya Narayan Agarwal & Shri Satya Narayan Agarwal S/o Shri Nath Mal Agarwal| | pay PNBHFL within a period of 60" Days of the date of publication of this demand nofice the aforesaid amount along with up-fo-date interest and | | (Forty Two lakhs Seventeen Thousand Sixty Four Rupees only) plus interest, penal interest &
Address: 7, Fateh Puria Bazar, Pali-306401 charges, aiIin? which PNBHFL will take necessary action/measures under all or any of the provisions of Section 13(4) of the said Act, againstall orany | - | other charges, within 60 days from the date of receipt of the said Notice. The notice was sent by
- one or more of the secured assets including takinglpossessiqn of the secured assets of the borrowers and guarantors.Your kind attention is invited to Regd AD Post. The borrower having failed to repay the amount, Notice is hereby given to the
Total Dues/Outstanding-| Rs. 1,93,43,357.72 as on 31.05.2021 plus interest cost, charges & other recovery expenses etc Erowsmnsofsub-Secnon (81) of Section 13 of the of the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, b d ih blic i | that the undersigned has tak ’ ion of th i
- - - - - 002 where under you can tender/pay the entire amount of outstanding dues together with all costs, charg%_es and expenses incurred by the PNBHFL orrower and the public in general that the undersigned has taken possession of the properties
Date & time of E-Auction-| Auction Date:- 05.06.2025, Time:- 02:00 PM to 06:00 PM gr&l%l”E%date °fp“b"f?é'-?”d%t/heﬁ%“:«?f f;)trhsale%f/t\h(tafsecutred afssejs byﬁ]”b'{f aucno?, b |n|vmng quota |on?Htendertf{]0m ubllc%r by pnvgte tre?ty. ?\e?CFldeU !Efglﬂl bg|0;l\{|:ﬂ EX?(;CISIE of P?weqszi?llllfme?mﬂﬂ hlnfﬁl/':lﬂ Uﬂd%szesdll)ﬂ 13(4) of the said
- — - , you are prohibited U/s ofthe said Act from transferring éither by way of sale, leas€ or in any other way the aforesaid secured assets. ct read with Rule 8 of the said rules on this ay of May of the year .
Last Date & Time f.or Sme'ss'(_)n of EMD and Document by 05-06-2025 upto 4:00 PM s Loan Name/ Address of Borrower and Co- Borrower(s) | Naned Property (ies) Date of Amount 0/s The borrower in particular and the public in general is hereby cautioned not to deal with the
Status of Possession Physical o Account All Leoal Heir of Late. Mr. Amal Kumar & Mrs. Pratibha Address of Mortoaged Demand as on date properties and any dealings with the properties will be subject to the charge of Bank of
Property Inspection 30.05.2025 From 11:00 AM to 4:00 PM 0, No. Pratibha Add:1- Rouse Bulld on Plot No: A43. Harilok ) 920 Notice | Demand Notice Maharashtra for the amount of Rs 4217064.00/-(Forty-Two lakhs Seventeen Thousand Sixty-
" i . . HOU/MEE/032| Colony, Kh: 3 No-263 270M, 273 & 33'8M/5,'V'|| " House Build on PlotNo: Rs.52,72,131.10/- FourRupees only) plus interest & other charges thereon w.e.f. 28.01.2025.
Date & Time . 1. 4/12/3582/7 & Dgr?tg Kan?«seiathra, argna, Tehsil and Distt Mlegguet NA |A-13, Harilok Colony,|07-05-2025| (Rupees Fifty Two The Borrowers attention is invited to the provisions of sub section (8) of section 13 of the Act in
Give Short Description of the Inmovable Properties with Known Encumbrances, if any Reserve Price, EMD and NHL/MEE/072 %ﬁ% ;faiiggh,‘;?g?goééﬁg. E?:I #eiﬁ% LaKtier{h'\anlr' gwﬁ gygﬂasg‘gﬁg%ﬁéo M Lakh Seventy Two respect of time available to redeem the secured assets.
. . — Bid Increase Amount 4/1284448, | Baghpat, Uttar raeans Qeza.glvfrs. Pratibha Pratibha Dantal Kanker Khegra, Thousand One The details of the properties mortgaged to the Bank and taken possession by the Bank are
Al that part and parcel of Equitable Mortgage of Shop No. 58, Fateh Puria Bazar, Pali, Rajasthan | Reserve Price- Rs. 36,25,000/- M, | Add:3- Plot No.AT3, Hariok Colony. Kanker Knera, Pargna, Tehsil and Hundred Thirty One | { 55 follqws:- All iece & Parcel of Residential property in name of Mr. Bharat Parmar S/o Mohan
admeasuring area 313.50 Sq. Ft. in the name of Shri Satya Narayan Agarwal S/o Shri Nath Mal | Earnest Money Deposit- Rs. 3,62,500/- B.0:. l'\_lﬂeerut{ UtstarrPéadetsré-Z%OOtOb.nAgd:[? G zsrggzrg Distt Meerut, Uttar and Ten Paise only) Lal Parmar Plot no 9 kh 2734/7,2734 mi Revenue Village Bhilwada Gram Panchayat Lakhawali
Agarwal Bounded by- North: Shop of Mool Chand, Jugal Kishore, South: Shop of Durga Prasad, Bid Increase Amount- Rs. 20,000/~ Meerut ammatpur .uz 1, Baraul, bag p.a . tarrra e.s . Pradesh-250001. due as on 07.05.2025 tehsil Badgaon district Udaipur. Admeasuring 3795 Sq.ft. Boundaries of the property:- North:
East: Fatehpuria Pole, West: Road Other Encumbranges: Not Known id Increase Amount- Rs. 20, ) HOU/AGR/041 ﬁlnlkL:s ah;lienlr&o{nIFsatﬁaN'I‘ro.rl;aéeJnac:rr‘aA\Gadqihlr_glgta,r\‘/om;. A Flat No.7, Second 05052025 (Eﬁzggﬁggfgﬂh otherland, South: Plat no. 8, East: other land, West: Road 30°0'Wide.  authorised Officer
Al that part and parcel of Equitable Mortgage of Shop No. 59, Fateh Puria Bazar, Pali, Rajasthan Reserve Price- Rs. 34,80,000/- : H'gg}:ég%; 6/53/1/7, Sai Nath Complex, Belan Ganj, Agra, Uttar Eloolr, Sg II Nath Ninet)’}) Four Thousand| | Place: Udaipur Date: 12.05.2025 (for Bank of Maharashtra) Jaipur Zone
admeasuring area 302.50 Sq. Ft. in the name of Shri Satya Narayan Agarwal S/o Shri Nath Mal [ Earnest Money Deposit- Rs. 3,48,000/- Pradesh-282003. Add:2- Flat No.7, Second Floor, Sai omplex, Betangan) Fifty Nine and Forty
Agarwal Bounded by- North: Shop of Durga Prasad Agarwal, South: Shop of Narsingh Das, East: - s 2/3?712\96’ gatg Cﬁfg Iz%xdsBelanganj Chatta, ward, Agra, Uttar ngrtgédz:rggégggv Paise onbyg due
House of Ramdayal Ji, West: Road Other Encumbrances: Not Known Bid Increase Amount- Rs. 20,000/- -0:. Agra_| Tradesh- : k . : as on 05.05.2025
Place: Delhi NCR, Dated: 15.05.2025 Authorized Officer (M/s PNB Housing Finance Ltd.)

Note: Shop No. 58, Shop No. 59, is also mortgaged in M/s Neha Trading Company .
For detailed terms and conditions of the sale, please refer to the link provided in https://www.bankofbaroda.in/e-auction.htm and auction portal
(https://BAANKNET.Com) Also, prospective bidders may contact the Branch on Ph. No. 02932-222176, Mobile No. 8875001916.

Date: 14.05.2025 Place: Pali (Raj.) Authorised officer, Bank of Baroda - - . . .
Chemcon Speciality Chemicals Limited
(AN ISO 9001:2015 and ISO 14001:2015 Certified Company)
V.S.T. TILLERS TRACTORS LIMITED —— Regd. Office: Block No. 355, Manjusar Kunpad Road, Village-Manjusar, Taluka-Savli, Vadodara - 391775, Gujarat.
r CIN-L34101KA1967PLC001706 I.Ir;" .'IF* - TILLERS [ITIIATI  Email: investor.relations@cscpl.com | Website: www.cscpl.com | Tel: 0265-2981195 | CIN: L24231GJ1988PLC011652
Registered office: Plot No-1, Dyavasandra Indl Layout, Whitefield Road, | ' v EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED MARCH 31, 2025
A VST GROUP Mahadevapura PO., Bengaluru 560 048 Ph: 080 - 67141111 : L',J“ TRACTORS LTD. e
e-mail: vstgen@vsttractors.com. www.vsttractors.com. Quarter Ended Year Ended
. . . Particulars 31-03-25 | 31-12-24 | 31-03-24 | 31-03-25 | 31-03-24
Audited Financial Results for the Quarter & Year ended March 31, 2025 Audited) [Unavdited] (Audited) | (hudited] | (Audited]
(Rs. In Lakhs except EPS) I | Total income from operations 580720 | 584035 | 6,292.93 |22,169.45 | 28,027.66
PARTICULARS STANDALONE CONSOLIDATED Il | Net Profit/(Loss) for the period 539.77 | 1,185.01 41551 | 3,314.64 | 2,625.76
Quarter ended Year Ended Quarter ended Year Ended (before Tax, Exceptional and/or Extraordinary items)
Il | Net Profit/(Loss) for th jod before t 539.77 | 1,185.01 41551 | 3,314.64 | 2,625.76
March31 | March 31 March 31 March31 | March31 | March31 March 31 March 31 later Extaptonml oy Extraordian toms)
20,25 20?4 202,5 20,24 20,25 202,4 2925 20,2 4 IV | Net Profit/(Loss) for the period after tax 394.60 880.81 290.32 | 2,445.21 | 1,919.30
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (after Exceptional and/or Extraordinary items)
Total Income from Operations 30,143 | 27,344 99,455 96,805 | 30,143 | 27,344 99,455 96,805 V| Total Comprehensive Income for the period 3018 | 87722 2906T] 242501 | 1.904.94
[comprising Profit/(Loss) for the period (after tax)
i i d Other C hensive | fter t
Net Profit / (Loss) fc?r the.perlod 3,265 4,303 12,196 15,561 3,209 4,266 12,047 15,516 an er Comprehensive Income (after tax)]
(before Tax, Exceptional items) VI | Equity Share Capital 3,663.07 | 3,663.07 | 3,663.07| 3,663.07 | 3,663.07
Net Profit / (Lgss) fgr the period before tax 3,265 4,303 12,196 15,561 3,209 4,266 12,047 15,516 VIl | Other Equity - - -| 46,402.79| 43,977.78
(after Exceptional items) VIII| Earning Per equity Share : (Face Value of Rs 10/- each)
- (For the period not annualised)
Net Profit/ (Loss) for the period aftertax | 5 495 | 3,512 9,446 12,151 2,442 | 3,475 9,297 12,106 Basic (i Rs,) 108 240| 079 668|524
(after Exceptional items) Diluted (in Rs.) 108 2.40 079| 668 5.24
Total Comprehensive Income for the period Notes :
[Comprising Profit / (Loss) for the period 2,479 3,506 9,422 12,096 2,423 3,469 9,273 12,051 1. The above is an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the
(after tax) and Other Comprehensive SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available
on the Company's website at www.cscpl.com and the Stock Exchange's Website at www.bseindia.com and www.nseindia.com.
Income (after tax)]
(], 4 =] By order of the Board
Equity Share Capital 864 864 864 864 864 864 864 864 3 gg;' Chemcon Speciality Chemicals Limited
Reserves (excluding Revalua.tion Kamalkumar Rajendra Aggarwal
Reserve as shown in the Audited - - 99,515 91,543 - - 99,322 91,498 Place : Vadodara Chairman & Managing Director
Balance Sheet of previous year) Date : May 14, 2025 DIN: 00139199
Earnings Per Share (of Rs.10/- each
(for co?ﬁinuing Py dis(continued Basi)c 28.91 40.65 109.33 140.64 28.27 40.22 107.60 140.13
- - -
operations) Divted | 28.87 | 40.64 109.15 14062 | 2822 40.21 107.43 140.10 B2SI UG SIB ODISHA POWER TRANSMISSION
° o N
The above is an extract of the detailed format of Quarterly and Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other o A N
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly and Yearly Results are available on the Stock Exchange websites. (www.nseindia.com, g 9'@6‘ ng @8 s cnnpunn“““ I'IM"EI] .
www.bseindia.com and https://www.vsttractors.com/in/investor/financials/?tab=vst-tab-btn-3). The same can be accessed by scanning QR code provided below. ( 6E<l QRO 9D QYRS | ireoroase (A GOvernment of Odisha Undertaking)
These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 Regd. Office: OPTCL Tech Tower, Janpath, Saheed Nagar, Bhubaneswar-751007
read with relevant rules issued thereunder and in terms of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular | Fi7s aaa- -~ """ """ " " mmmc s ms o - - o - - - - - --------------------
’ ICAD-411 -
No. CIRICFDIFAC/62/2016 dated July 5, 2016. For and on behalf of the Board of Directors A ] NOTICE INVITING E-TENDER . . .
(V.T. Ravindra) Bids Are Invited From Reputed Bidders :
Place: Bengaluru Managing Director E-Tﬁnder Tender Description: Estimated Cost
Date: May 13, 2025 DIN: 00396156 0. - - -
CPC- [Supply of 95 nos. SF6 Gas in Cylinders (50 kg capacity). 71,25,926.00
" 03/2025
b Canara B nk@ -26
UREECRVIEICREIINS E-AUCTION NOTICE .
e Together We Can OF THE SECURITY IN ED-SZ- (Package 1: PCC and remetaling work of 132kV & 33kVv| 41,18,004.00
Notice is hereby given to the effect that the immovable properties described herein, taken possession under the provisions of Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and BAM- S/Y at 132/33kV Grid S/S Phulbani under EHT (O&M)
Security Interest (Enforcement) Rules 2002, will be sold through e-auction on the following terms & conditions. E-auction arranged by the service provider M/s PSB Alliance Pvt. Ltd through the website https://baanknet.com 02/2025 L. hani
on 30.05.2025; Time 2.30 pm - 3.30 pm (with unlimited extension of 5 minutes duration each till the conclusion of the sale). 26 D|V|5|on, B anjanagar.
Name and Address of the Name and Total ] Reserve Price & EMD Amount of shall be deposited -
S'o Secured Creditor & Address Address of the Liabilities P?:'g:{s /‘i’;s Last Date and Time of | Fund lsansfer tocreitof Package 2: PCC and re-metalling work of 132kV & 33kV| 75,11,979.00
document to be submitted | Borrower/Guarantor/Mortgagor as on perty. Depositing EMD Amount account of branch S/Y and construction & repairing of retaining wall, drain
1] AT [5G ehrSTOMang o GORRONER) |4 QLTSRS | s e, of st o vt B SR, s T LGt ok, s and cable trench wall at 132/33KV Grid S/S Therubali
| i, ain Road, Kedali Teh. Ramganjmandi, - ,90,779. s t, , - ;
Krishan Market, Bazar No. 2. Sri. Dwaraka Lal S/o %udlha (Guarantor); 369,|(Rupees Ten lakh Fifty Alrezgeﬂoeszlﬁ. Boﬁﬁdzries: %Ts%?%the?no;;en land, Alc No 209272434 under EHT (O&M) Division, Rayagada under Southern
01, Ramganj Mandi, Kota- | Chitoriya, Alod . Teh. Ramganjmand, Kota-326518 | thousand Seven hundred| west- House ofjilal Ji, North- Rasta, South- House of [EMD: Rs.37,500/- (Rs. Thirty|TSC Code: CNRBOO18455 on Zone, Berhampur.
Mob N32§95}19§342631 and Seventy Nine and) il Seven Thousand Five Hundred| O Pef0r 29-05.2025, 5.00 !
ob. No. Ninety Fi i I pm. . . . . A
E-Mail ost & oot oxoimen gmﬂﬂiﬁé2??57?;12:)'05'2025’5'00 ED-SZ- |Transportation with loading & unloading of S/S materials| 4,04,572.00
wa?:ﬁ:/n\aéit;da;kmm 1. KEDAR LAL S/0 RAMCHANDRA (BORROWER); 110 mezog." 09.05.2025:  [All th d parcel of Residential h d : Cana ganj BAM-_ |from Mancheswar, Choudwar & Banarpal store to
. s . ; 110, .00. : the part and parcel of Residential house situated.| Rs. 3,73,000.00 (R Th ank, 7
2 Ramganjmandi i, Radha |Vianonarpura Khedli Gram Khedive, Teshil <6.55.243.05 Khasa o 447 ot Village k'ediy;, Ra;gan}muandi! v Se\,emythree%hgﬁ::ﬁd only). Mandi || Branct; 03/2225 220/132/33kV Grid S/S, Narendrapur under EHT (O&M)
rishan Market, Bazar No. | Ramganjmandi, KOTA. (Rupees Six Lakh fifty five| p; _ e ¢ No - i H :
01, Ramganj Mandi, Kota- |2, MURLI MANOHAR S/0 AUNKAR LAL (Guarantor); 20{ thousand two hundred Do fo - AT- Aree - 2385 50 1. BOUNAaries: eyyp pe 37,300.00 (Rupees Thiry|IFSC Code: CNRBOO18455 on Division, Berhampur for Diversion work of 220kv
326519. khedli, chechat, Teh. Ramganjmandi, Kota. forty three and paisa 05( ) "o =i LT e of Madan al *|seven thousand three hundred| o before 29.05.2025 Narendrapur-Atri D/C Line & 220kV Therubali-Gunpur
Mob. No. 09413342631 only) + interest & other|"O"th-R0ad, South - House ot Madan ia only) on or before 29.05.2025, 5.00 pm. D/Cli der Southern Z Berh
E-Mail: expenses thereon. 5.00 PM (offline or online). Bid Multiple Amount of / ine under Southern ONneg, ber ampur.
ch18455@canarabank.com Rs. 10,000/- L i .
3] CANARA dBl-}INKR " MUKESH /0 Madan lal (BORROWER); khedii Gram| ~ As on 09.05.2025:  [AIl part and parcel of EMT of khasra no. 447, g 3 5 oo/~ (Rupees Three Can'ara gall:ké Ran;]ganj Complete set of bidding documents are available at www.optcl.co.in.
amganjmandi Il, Radha | Khediya, Manoh ,Teh.R jmandi, KOTA. %5,11,144.35 Residential h ituated at Village kedi e andi 1l Branch; ) )
Krishan Market, Bazar No. [Ang o (Rupees Five Lakh Eleven Rg,i'g:,ﬂn';ndlogls; Soyared At Mgt ;;‘ Yep| lakn ifty thousand only) Alc No 208272434 I&PR No. 04011/11/0156/2526 @ (@) /optcl.odisha &) /optcl_odisha HIPR-08/2025-26
01, Ramganj Mandi, Kota- 129, Khedaliya Mohalla Dhani Khedaliya , Ramganj| Thousand One Hundred|goundaries: East- Road, West- House of Shankar lal, [EMD: Rs. 35,000/~ (Rupees Thiry|!FSC Code: CNRBOO18455 on
Mob. No.Ood1iadpear | Kota (Raasthan) forty Four and vaisalNorth- House of Kedar, South- House of|Five Thousand onb) on or before orbeloe 20.5,2025 e
- No. 09al S 29.05.2025 - .
18455k com other expenses thereon. | S20/2N2r2an 5.00 PM (offline or online) TRUHOME FINANCE LIMITED
4| CANARABANK, [a) Mr. Ram Singh S/o Bihari (BORROWER), BANJARA|  As on 09.05.2025; |Residential Property situated at KhasraNo 243, Kaliya| Rs_ 1,90,000)- (Rupees One Lag | Canara Bank, Ramganj (Formerly Known As Shriram Housing Finance Limited)
Ramganjmandi Il, Radha | BAST| KALYA KHERI, RAMGANJMANDI ¥5,34,028.37  |Khedi Teh. Ramganjmandi District KOTA. Ninety Thousand only). Mandi Il Branch; Reg.Off.: Srinivasa Tower, 1st Floor, Door No. 5, Old No.11,
g{'sggﬁl';":;:‘fv‘laggfamg (Rupees Five Lak hiry| Admeasuring: 736 Sg it Boundaries: East- House of G B e on 2nd Lane, Cenatopha Road, Alwarpet, Teynampet, Chennai-600018
T 306519, gight and Thirty Sevez ;%g;’al' West- Road, North- House of Vakil, South- ﬁmg;eﬁsfagﬂggr?éognl(?lgeleeosr or before 29.05.2025, TrUhOM@ | Head office. Leve! 3, Wockhardt Towers, East Wing C-2 , G Block,
Mob. No. 0941?342631 paisa eighty four only) + before 29.05.2025 y i 500 pm. FINANCE [ Bandra Kurla Complex, Bandra (East), Mumbai-400051
cb18455@Ec-a'Y|1§|rlébank.com IMorest & other expansos 5.00 PM (offline or onling). Website: http://www.truhomefinance.in
5.| CANARA BANK, KARAUL RAMSAGAR MEENAS/OSH. BHULLANMEENA  |Ason08/05/2025:  |All part and parcel of EMT of Residential Nouse| s, 26,88, 000.00 (s, Twenty Six|  CAVARA BANK BRANCH SYMBOLIC POSSESSION NOTICE
PLOT NO 119, SATYAVAT! | (Borrower & Mortgagor) Rs.11,53,094.46  |situated at Plot No.25, Khasra No.6628, Patwar Halka| |k Eighty Eig| ) KARAULI

VIHAR, GULAB BAGH MAIN
ROAD, KARAULI 322241

Mobile No. 9001098244)

MAKAN NO.24, TEEN BAD JADIYA KI BAGICHI,
KARAULI, RAJASTHAN-322241

(Rs. Eleven Lakh Fifty
Three Thousand Ninety
Four and paisa Forty Six
only) + interest & other

10, Town Karauli, District KARAULI, Raj.-322241.
Admeasuring area-1100 Sq. Ft. Land Owner-
Ramsagar Meena S/o Sh Bhullan Meena.
Boundaries of the Property- East- Plot No 26, West-

Lakh Eighty Eight Thousand only).

A/c No. 209272434 IFSC

EMD:Rs.2,68,800.00 (Rupees Two
Lakh Sixty Eight Thousand Eight
hundred only)on or before

Code: CNRB0003033
on or before 29.05.2025,
05.00 pm

e-mail id:- expenses thereon Plot No 24, North-Road, South- Agriculture/Other|29.05.2025, 5.00 PM (offiine or[SRECRITUIICEILLTUIY
ch3033@canarabank.com land online) Rs. 10,000/-
6.|CANARA BANK, DAUSA|1.M/S SAINI KIRANA STORE Proprietor- Sri Banwari|  As on 09/05/2025:  |Residential House W-111 situated at Khasra No.316|  gg 12 55, 000.00 (Rs. Twelve CANARA&K\[IJ\Ig(ABRANCH

NEAR SHAYAMA DEVI
HOSPITAL, SHIV COLONY ,
AGRA ROAD, DAUSA -
303303; (Mobile No.

Lal Saini (Borrower) Near Government Senior,
Secondary School, Bhandarej, DAUSA (Rajasthan)-
303303. PROPRIETOR Sri Banwari Lal Saini S/o0 Sri
Shinbhu Dayal Saini (Proprietor) 2.Smt. Bhoti W/o

Rs.20,84,301.27
(Rupees Twenty Lakh
Eighty Four Thousand
Three Hundred one and

(part), 307/2023/317 Scheme ACL Green Park-2,
Dalelpura, DAUSA, Rajasthan-303303.
Boundaries:- East- Plot No W-110, West- Plot No.W-

Lakh Fifty Five Thousand only).

A/c No. 209272434 IFSC

EMD: Rs.1,25,500.00 (Rupees One
lakh Twenty Five thousand Five

Code: CNRB0004228
on or before 29.05.2025,

9001795964/9871555942) Shambhu Dayal (Guarantor & Mortgagor) Both are|Paisa Twenty Seven only) 112, North- Rasta, South- PlotNo. W-127 & W-128 hundred only)on or beforejg 05.00 pm
e-mail id:- o Resi at:-Dhani Birukawali, Bhandarej, Raj 303501 |+ interest & other 29.05.2025, 5.00 PM (offline or{JCRUIIAFUNTIIE
ch422 -com - ' e expenses thereon. online) Rs. 10,000/
7. CANARA BANK, 1. 8ri. Balamukand 8/0 Sri.Lalchanda (BORROWER),|  As on 09/05/2025: |EMT OF Residential house Alod, Ramganjmandi, Dist|  gs 2 59,000.00 (Rupees Two Canara Bank, Ramganj
Ramganjmandi Il, Radha |Nimoda, Alod, Ramganjmandi. % 4,36,200.37 KOTA, Admeasuring area 552 sq yards. Boundaries: - kN B Mandi Il Branch;

Krishan Market, Bazar No.
01, Ramganj Mandi, Kota-

2. Sri. Jagdish S/o Ramchandar (Guarantor); Village
—Dani Rebariyan Khodiya , Ramganj Mandi Kota

(Rupees Four lac Thirty
Six Thousand Two

East-House of Prahlad, West- House of Roop Chand,
North-Road, South- Agri Land

Lakh Fifty Thousand Only)

Alc No 209272434

EMD: Rs 25,000/ (Rupees Twenty

IFSC Code: CNRB0018455 on

326519. Hundred Nine and paisa Five Th d onl bef or before 29.05.2025,
Mob. No. 09413342631 thirty seven only) + 23/?05.2%]2?”5.?][6y2’lﬁn(gfrﬂinioger 5.00 pm.
E-Mail: interest & other expenses online). Bid Multiple Amount of
ch18455@canarabank.com thereon. Rs. 10,000/-
3. Canara Bank, (Borrower) (a) MR. BABU KHAN S/o Husain, Khedali,| ~ As on 08/05/2025: |Residential Property situated at Khasra no 298 village| gs. 7,50,000.00 (Rs. Seven Lakh CANARA BANK,
Ramganj Mandi Il | Chechat, RamganjMandi, KOTA, 326518 Rs.8,79.321.75 |khedii Teh. Ramganimandi District KOTA,| " bt Thoutand ony) RAMGANJMANDI |
BRANCH, Kota-(326519) (Rs. Eight Lacs Seventy| Admeasuring: 3900 sq.ft. Boundaries- East- Road BRANCH, KOTA A/C No
(Mobile No. 07568584849 Nine Thousand Three|North- House of Krishna Lodha, West- House Of Hira|[EMD: Rs.75,000.00 (Rupees| 209272434 IFSC Code:
/9413342631) E-mail id Hundred Twenty One and bagdi South- White land Seventy Five Thousand only)on or| CNRB0018455 on or before
ch18455@canarabank.com Seventy Five and Sixty before 29.05.2025,at 5.00 PM| 29.05.2025,at5.00 pm.
paisa Only) + Interest& (offling or online) Bid Multiple Amount of
other expenses thereon. Rs. 10,000/-
9. Canara Bank, a) M. Siraj (Borrower) S/o Surhati, Near Meeno ki Hatail ~ As on 09/05/2025: |Residential Property situated at khasra no. 1231,| R g 33 000/- (Rs. Eight Lakh Canara Bank, Ramganjmandi

Ramganjmandi Il Branch
Kota
Ph.: 9872005249/
9413401192/ 9411680155
e-mail id
ch7258@canarabank.com

Khairabad, Ramganjmandi, Kota, Rajasthan

b) Mr. Shain Moh. S/o Siraj Moh (Borrower) Near Meeno
ki Hatai Khairabad, Ramganjmandi, Kota, Rajasthan

¢) Sri. Tikam Chand Mali S/o Bhanwar Lal (Guarantor)
Mali Mohalla, Near Satyanarayan Mandir, Ramganjmandi,
Dist.- Kota, (Rajasthan) 326519

Rs.7,34,554.01
(Rupees Seven lac Thirty
Four Thousand Five
Hundred Fifty Four and
Paisa One Only.) +
Interest& other expenses
thereon.

kherabad Teh. Ramganjmandi Distict KOTA. Admn. Area
1440 Sqft. Boundaries- East: House of Harun Bhai, West:
Road, North: House of Amarlal, South: Road

Thirty Three Thousand only).

Il Branch A/c No 209272434
IFSC Code: CNRB0007258 on

EMD: Rs.,83,300/- (Rupees Eighty
Three Thousand Three Hundred
only) on or before 29.05.2025 at
5.00 PM (offline or online)

or before 29.05.2025, 5.00

pm
Bid Multiple Amount of
Rs. 10,000/-

bidding shall be only by “Online Electronic Bidding” through the website (https://baanknet.com) 4.The contact details of the service provider M/s PSB Alliance (https://b
support.baanknet.com@pshalliance.com. 5.The property can be inspected, with Prior Appointment with Authorized Officer, on/before 29.05.2025 hetween 3.00 pm to 5.00 pm. 6. The successful bidder shall deposit 25% of the sale price (inclusive of
EMD already paid), immediately on declaring him/her as the successful bidder and the balance 75% within 15 days from the date of confirmation of sale. If the successful bidder fails to pay the sale price as stated above, the deposit made by him shall be
forfeited. 7.All charges for conveyance, stamp duty and registration charges etc., as applicable shall be borne by the successful bidder only. 8.The borrower/guarantor are hereby notified to pay the sum as mentioned above along with upto date interest and
ancillary expenses before the date of e-auction, failing which the property will be auctioned/sold and proceeds will be adjusted towards outstanding dues of the bank and recovery process will continue for remaining outstanding liability. 9.Further details
contact, Canara Bank’s respective branches OR visit Canara Bank’s website: www.canarabank.com. 10.For Sale proceeds above Rs. 50 Lacs (Rupees Fifty Lacs), TDS shall be payable at the rate 1% of the sale amount, which shall be payable separately by

the successful buyer. This
accounts in terms of the stipulated guidelines of the SARFAESI Act.”

Date: 15.05.2025

Date & Time of E-auction: 30.05.2025 ; Time 2.30 pm-3.30 pm

The property can be inspected, with Prior Appointment with Authorized Officer, on/before 29.05.2025 between 3.00 pm to 5.00 pm.
Other Terms & Conditions: 1The property will be sold in “as is where is and as is what is” basis including encumbrances, if any. There is no encumbrance to the knowledge of the bank., 2.The asset will not be sold below the Reserve Price, 3.Auction /

Place: Kota

of e-auction notice is made for the general public to participate in e-auction and is also an

notice to the

rnm) on n

/ Partners/ Guarantors/ Mortgagors/ Directors pertaining to the above mentioned

AUTHORISED OFFICER, CANARA BANK

0.8291220220 and e-mail ID

Whereas, The undersigned being the authorised officer of Trunome Finance Limited
(Formerly Know as Shriram Housing Finance Limited) under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (54 of
2002) and in exercise of powers conferred under Section 13(12) read with (Rule 3) of the
Security Interest (Enforcement) Rules, 2002 issued demand notice to the Borrowers details
of which are mentioned in the table below to repay the amount mentioned in the notice
within 60 days from the date of receipt of the said notice.

[The Borrowers having failed to repay the amount, notice is hereby given to the Borrower
and the public in general that the undersigned has taken POSSESSION of the property
described herein below in exercise of powers conferred on him under Sub Section (4) of
section 13 of Act read with rule 8 of the security Interest enforcement) rules, 2002 on 13-
May-2025.

The Borrower in particular and the public in general is hereby cautioned not to deal
with the property and any dealings with the property will be subject to the charge of
Truhome Finance Limited (Formerly Know as Shriram Housing Finance Limited) for an
amount as mentioned herein below and interest thereon.

[The borrower's attention is invited to provisions of sub-section (8) of section 13 of
the Act, inrespect of time available, to redeem the secured assets.].

Borrower's Name and Address

Mr. Anuj Kumar S/o0 Sh. Anup

House in Village- Gangahari Majra, Near- Shiv Mandir,

Post- Moondhi Bakapur, District- Bulandshahr, Uttar Pradesh-245407.

Mrs. Reena W/o0 Sh.Anuj Kumar

House in Village- Gangahari Majra, Near- Shiv Mandir, Post- Moondhi Bakapur,
District- Bulandshahr, Uttar Pradesh-245407.

Also At: House No.11, Mohalla- Maliyan Awal, Aurangabad

District- Bulandshahr, Uttar Pradesh-245407.

Amount due as per Demand Notice

Rs. 34,60,895/- (Rupees Thirty Four Lakh Sixty Thousand Eight Hundred and Ninety
Five Only) in respect of Loan Account No. SLPHGPRK0002139 as on 07-Feb-2025

Date of Demand Notice —19-Feb-2025 Date of Physical possession —13-May-2025
Date of NPA- 03-Feb-2025

Description of Mortgaged Property

All that part and parcel of the properties bearing No. Residence Open Plot Part of Khet
No.1397,area admeasuring 75 Sq., Mtr., Siyana Road Pawsra Road Tirahe Se Thane Tak,
Kashba-Aurangabad, Pargna - Barna, Teshil and District-Bulandshahar, Uttar Pradesh.
Bounded By:- East:-Khet Pintu Sunar, West:- Siyana Road, North:- House of Pradeep, South:-
Shop of Sukhbir

Place : Bulandshahar
Date : 13/05/2025

Sd/- Authorised Officer- Trunome Finance Limited
(Earlier Known as Shriram Housing Finance Limited)
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% d 3iim asler Bank Of Baroda;
Bank of Baroda Branch:- SEZ Boranada, District Jodhpur (Raj.)

APPENDIX IV [Rule 8(1)] POSSESSION NOTICE (For Inmovable Property)

Whereas the Authorised Officer of the Bank of Baroda under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (54 of
2002) and in exercise of powers conferred under Section 13(12) read with Rule 3 of the
Security Interest (Enforcement) Rules, 2002 issued a Demand Notice dated 19.10.2023
calling upon the (Borrower) M/s Gunjan Marketing Company (Partner and Guarantor) Shri
Dev Prakash Rathi S/o Shri Dwarka Das Rathi, and Smt. Girija Rathi W/o Shri Dev
Prakash Rathi, (Guarantor) Shri Satyanarayan Rathi S/o Shri Dwarka Das Rathi,
(Guarantor) Shri Bhagwan Das Rathi S/o Shri Dwarka Das Rathi, (Guarantor) Shri Suresh
Kumar Rathi S/o Shri Dwarka Das Rathi, (Guarantor) Shri Shiv Prakash Rathi S/o Shri
Dwarka Das Rathi, (Guarantor) M/s Rathi Industries (Partner) Shri Satyanarayan Rathi
and Shri Bhagwan Das Rathi to repay the amount mentioned in the notice being Cash Credit
Amount Rs.83,11,073.82 and Working Capital Term Loan Rs. 26,68,329.46, thus total
amount in both accounts Rs. 1,09,79,403.28 including interest upto 14/10/2023 and
further interest and other expenses within 60 days from the date of receipt of the said notice.

The borrowers having failed to repay the amount, the notice is hereby given to the
borrowers and public in general that the undersigned has taken possession of the
properties described herein below in exercise of powers conferred on him under sub
section (4) of section 13 of act read with rule 8 of the Security Interest (Enforcement) Rule
2002 on this the 14th day of May of the year 2025.

The borrowers in particular and the public in general is hereby cautioned not to deal with the
property and any dealings with the property will be subject to the charge of Bank of Baroda,
for an amount of Rs. 1,09,79,403.28 including interest upto 14/10/2023 and further
interest and other expenses thereon.

The borrower’s attention is invited to provisions of sub-section (8) of section 13 of the Act,
inrespect of time available, to redeem the secured assets.

DESCRIPTION OF THE IMMOVABLE PROPERTY
All that part and parcel of property:- 1. Residential cum commercial property situated at
Patta No. 8473, Near National Handloom, Station Road, Barmer, District Barmer (Raj.)
in the name of Shri Satyanarayan Rathi, Shri Bhagwan Das Rathi, Shri Suresh Kumar
Rathi, Shri Dev Prakash Rathi and Shri Shiv Prakash Rathi, all S/o late Shri Dwarka Das
Rathi. Admeasuring area 1303 sq. ft., Registration within Sub-District Barmer and
District Barmer (Rajasthan); Bounded by: East- House of Nand Kishore, West- House of
Ram Kishore Agarwal, North - Road, South - House of SitaRam . :
Authorised Officer,

Date: 14.05.2025  Place: Barmer Bank of Baroda

Canara Bank,
ARM Branch, Jaipur

dorel dd Canara Bank <A

To, 1. M/s Shri Narayan Agro Industries (Borrower) Prop. Shital Suthar W/o Shubham
Jangid; 43, Mahaveer Nagar, Sangariya Fanta Sangariya, Dist. Jodhpur—342013 (Raj.)

2. Mrs. Shital Suthar W/o Shubham Jangid (Borrower); 43, Mahaveer Nagar, Sangariya Fanta
Sangariya, Dist. Jodhpur—342013 (Raj.)

3. Mr. Shubham Jangid S/o Tulsi Ram (Guarantor); 1 Slawas Road, Mahaveer Nagar,
Sangariya Fanta Sangariya, Dist. Jodhpur—342013 (Raj.)

SUBJECT: Notice for exercising the right of redemption under Section 13 (8) of the

Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest
Act, 2002 (hereinafter referred to as “the Act”)

The undersigned being the Authorized Officer of Canara Bank, ARM Branch, Jaipur (hereinafter
referred to as “the secured creditor”), appointed under the Act do hereby issue this notice, under
Section 13(8) of the Act read with Rule 8(6) of the SARFAESI Rules, to you all as under:

Asyou all are aware that the secured creditor had issued the Demand Notices, under Section 13(2) of
the Act, on 05-03-2025, to you demanding to pay an amount of Rs. 57,04,403/- (Rupees Fifty-
Seven Lakhs Four Thousand Four Hundred Three Only) as on 05-03-2025 and interest thereon,
within 60 days from the date of receipt of the said notice.

Since, the you Borrowers / Mortgagors / Guarantor (above mentioned names) having failed to repay
the amount mentioned in the above said demand notices, the Authorized Officer under Section 13(4)
of the Act had taken symbolic possession of the secured assets described in the Possession Notice
dated 13-05-2025.

To comply with the provision of SARFAESI Act, 2002 read with Rule 8(6) of SARFAESI Rules, you all
are hereby given a last and final opportunity to redeem and reclaim the secured assets mentioned in
the schedule hereunder, which are in possession of the secured creditor, within 30 days from the
receipt of this notice, by discharging the liability mentioned in the Demand Notice dated
05.03.2025 under Sec. 13 (2) of the Act, i.e. Rs. 57,04,403/- (Rupees Fifty-Seven Lakhs Four
Thousand Four Hundred Three Only) as on 05-03-2025 plus subsequent interest thereon, costs
and expenses in full, failing which the sale notice under the Act will be published in the newspaper
specifying one of the following modes mentioned below, to sell the scheduled secured assets:

1. By obtaining quotations from the persons dealing with similar secured assets or otherwise
interested in buying assets; or ii.By inviting tenders from the public; or iii.By holding public auction
including through e-auction mode; or iv.By private treaty.

As per Section 13(8) of the Act, you are entitled to redeem the secured Assets at any time

before the date of publication of sale notice in Newspapers, failing which your Right to
redeem the mortgaged property as per Section 13(8) of the Act shall stand extinguished.
This is without prejudice to any other rights available to the secured creditor under the subject Act/
orany other lawin force.

SCHEDULE- Description of the Inmovable Property:- Plot No 422, Vivek Vihar Scheme,
Sector-0, Jodhpur, Dist. Jodhpur, Rajasthan Measurement :233.33 Sq. yards owned by Mrs
Shital Suthar W/0 Shubham Jangid. Boundaries: North — Plot No 371, South- 60 feet Road,

East- Plot No 421, West- Plot No 423
Date:- 13-05-2025  Place: Jaipur

CANARA BANK
Authorised Officer, ARM Branch, Jaipur

Baﬁ?ofMahara\shﬂtra Bank of Maharashtra
(OneFamily OneBank) Branch: Rajsamand (Jaipur Zone)

POSSESSION NOTICE (for Inmovable Property)
Issued under Rule 8(1) of Security Interest (Enforcement) Rules, 2002

Whereas the undersigned being the Authorised Officer of the Bank Of Maharashtra under the
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002, and in exercise of the powers conferred under Sub-Section (12) of Section 13 read with
Rule 8 of the Security Interest (Enforcement) Rule, 2002, issued a Demand Notice dated
28.01.2025 calling upon the borrowers Mr. Mangi Lal S/o Mr Phatah Lal, to repay Rs.
912042.00/- (Nine lakhs Twelve Thousand Forty Two Rupees only) plus interest, penal interest
& other charges, within 60 days from the date of receipt of the said Notice. The notice was sent by
Regd AD Post. The borrower having failed to repay the amount, Notice is hereby given to the
borrower and the public in general that the undersigned has taken possession of the properties
described herein below in exercise of Powers conferred on him/her under section 13 (4) of the
said Act read with Rule 8 of the said rules on this 12th day of May of the year 2025.

The borrower in particular and the public in general is hereby cautioned not to deal with the
properties and any dealings with the properties will be subject to the charge of Bank of
Maharashtra forthe amount of Rs. 912042.00/-(Nine lakhs Twelve Thousand Forty-Two Rupees
only) plus interest & other charges thereon w.e.f. 28.01.2025.

The Borrowers attention is invited to the provisions of sub section (8) of section 13 of the Act in
respect of time available to redeem the secured assets.

The details of the properties mortgaged to the Bank and taken possession by the Bank are
as follows:- All piece & Parcel of Residential property in name of Mr. Mangi Lal S/o Mr. Phatah
Lal situated at Patta No. 479, Gurjarpura, Nathdwara, Rajsamand (Raj). Admeasuring 375.25
Sq.ft. Boundaries of the property: North: House of Heera Lal, South: House of Gangu Lal, East:
House of Kesu Lal & rasta, West: House of Heera Lal. Authorised Officer
Place: Rajsamand Date: 12.05.2025 (for Bank of Maharashtra) Jaipur Zone

FORM B
PUBLIC ANNOUNCEMENT

(Regulation 12 of the Insolvency and Bankruptcy Board of India (Liquidation Process)
Regulations, 2016)

FOR THE ATTENTION OF THE STAKEHOLDERS OF SHREE BANKEY BEHARI EXPORTS LIMITED

JANA SMALL FINANCE BANK

W Schindatiod Cooaraireal i)

Registered Office: The Fairway, Ground & First Floor, Survey No.10/1, 11/2 & 12/2B, Off Domlur, Koramangla Inner Ring
Road, Next to EGL Business Park, Challaghatta, Bangalore-560071. Branch Office: G-01, Ground Floor, Cyber Heights,
Vibhuti Khand, Gomti Nagar, Lucknow, Uttar Pradesh-226010.

:'IJ' PARTICULARS DETAILS
1. | Name of corporate debtor SHREE BANKEY BEHARI EXPORTS LIMITED

2. | Date of incorporation of corporate debtor | 07/07/1994

3. | Authority under which corporate debtor | ROC- Delhi

is incorporated / registered

4. | Corporate Identity No of corporate debtor | U93000DL1994PLC060087

5. [Address of the registered office and
principal office (if any) of corporate

2647, NAYA BAZAR, NEW DELHI, Delhi, India,
110006

debtor
6. |Date of closure of Insolvency Resolution | Deemed to continue till Liquidation Order passed
Process by the Adjudicating Authority on 13" May 2025

DEMAND NOTICE UNDER SECTION 13(2) OF SARFAESI ACT, 2002.

Whereas you the below mentioned Borrower's, Co-Borrower's, Guarantor's and Mortgagors have availed loans from Jana Small Finance Bank Limited, by mortgaging your
immovable properties. Consequent to default committed by you all, your loan account has been classified as Non-performing Asset, whereas Jana Small Finance Bank
Limited being a secured creditor under the Act, and in exercise of the powers conferred under section 13(2) of the said Act read with rule 2 of Security Interest (Enforcement)
Rules 2002, issued Demand notice calling upon the Borrower's/ Co-Borrower's/ Guarantor's/ Mortgagors as mentioned in column No.2 to repay the amount mentioned in the
notices with future interest thereon within 60 days from the date of notice, but the notices could not be served on some of them for various reasons.

Name of Borrower/ Date of NPA q
ﬁ;‘ Co-Borrower/ Lgafoggc:;';tm?' Details of the Security to be enforced & Demand Amou?;sDt:: oG5,
‘| Guarantor/ Mortgagor Notice date
1 " . Mortgaged Immovable Property: Property Details: All that part and parcel of the . Rs.6,89,417.75
1) Mr. Brijesh Tyagi | Loan Account No. Immovable property being a Plot on Khasra No.2188-Ka of admeasuring area D:‘:eogfzr;;?. (Rupees Six Lac Eighty
(Borrower), 32789420000332 |84 Sq.yards i.e. 70.23 Sq.meters situated at Chandra Nagar, Mauza Narayach, Demand Nine Thousand Four
2) Mrs. Anguri Loan Amount: | Tehsil Etmadpur, Agra, Uttar Pradesh-282006. Owned by Mr. Brijesh Tyagi, Notice Date: Hundred Seventeen and
(Co-Borrower) Rs.6.65.000/- S/o. Mr. Jagdish Prasad. Bounded as: North: Road 9 Feet wide, South: Part of 0‘; 'gg 20322' Seventy Five Paisa Only)
B Plot, East: House Yogendra Singh, West: House Ram Avatar. Rl as of 05.05.2025
2 1) Mr. Chand Khan L:Gaor;;\:;golmtzlig- Mortgaged ImmovablelProperty: Property Details: Al that part anq parcel of the| Date of NPA: | Rs.10,02,713.29 (Rupees
Usmani (Borrower), | 4605943001351 Immovable property being a Plot on Khasra No.112 of admeasuring area 100| 04.05.2025 | Ten Lac Two Thousand
2) Mrs. Nish ’ Loan Amount: Sq.yards situated at New Khwaspur, Ward Lohamandi, Agra, Uttar Pradesh-282001.| Demand Seven Hundreq Thirtgen
) Mrs. Nisha Rs. 5,50,000- | Owned by Mr. Chand Khan Usmani, Slo. Rajuddin Usmani. Bounded as: North: | Notice Date: | and Twenty Nine Paisa
(Co-Borrower) Rs.7,80,000/- |Plot of Mohd. Sohail, South: Road, East: Plot of liyas, West: Plot of Nirauti. 07052025 | Only) of 05-05-2025
Notice is therefore given to the Borrower/ Co-Borrower/ Guarantor & Mortgagor as mentioned in Column No.2, calling upon them to make payment of the aggregate amount as shown

in column No.6, against all the respective Borrower/ Co-Borrower within 60 days of Publication of this notice as the said amount is found payable in relation to the respective loan
account as on the date shown in Column No.6. It is made clear that if the aggregate amount together with future interest and other amounts which may become payable till the date
of payment, is not paid, Jana Small Finance Bank Limited shall be constrained to take appropriate action for enforcement of security interest upon properties as described in Column
No.4. Please note that this publication is made without prejudice to such rights and remedies as are available to Jana Small Finance Bank Limited against the Borrower's/
Co-Borrower's/ Guarantor's/ Mortgagors of the said financials under the law, you are further requested to note that as per section 13(13) of the said act, you are restrained/
prohibited from disposing of or dealing with the above security or transferring by way of sale, lease or otherwise of the secured asset without prior consent of Secured Creditor.

Date: 15.05.2025, Place: Agra

Sd/- Authorised Officer, For Jana Small Finance Bank Limited

RAMA PHOSPHATES LIMITED

An 1SO 9001 : 2015 Company
Regd. Office: 51/52, Free Press House, Nariman Point, Mumbai-400 021
Tel.No.: 022-2283 3355/6154 5100; Fax: 022-22049946; Email: compliance@ramaphosphates.com;
Website: www.ramaphosphates.com; Corporate Identification No.: L24110MH1984PLC033917

EXTRACT OF AUDITED FINANCIAL RESULTS

FOR THE QUARTER & YEAR ENDED 31T MARCH 2025

(X in Lakh)
Particulars Quarter Ended Year Ended
31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024
Audited Unaudited | Audited Audited Audited
Total Income from operations (net) 20,304.07 17,970.48 18,671.02 | 74,723.21 60,550.34
Net Profit / (Loss) for the period 1,350.64 507.35 (490.10) 2,5655.80 | (4,121.06)
(before Tax, Exceptional and/or Extra ordinary items)
Net Profit / (Loss) for the period before Tax 1,350.64 507.35 (490.10) 2,555.80 | (4,121.06)
(after Exceptional and/or Extra ordinary items)
Net Profit / (Loss) for the period after Tax, 524.93 366.01 (232.52) 1,367.50 | (3,106.71)
Exceptional and/or Extra ordinary items
Total Comprehensive Income for the period 480.38 366.27 7,434.92 1,839.74 4,558.29
[Comprising Profit/(Loss) for the period (after tax)
and other Comprehensive Income (after tax)]
Equity Share Capital 1,767.43 1,767.43 1,767.43 1,767.43 1,767.43
Reserves (Excluding Revaluation Reserve as shown | 27,174.75 | 25,845.48 | 25,84548 | 27,174.75| 25,845.48
in the Balance Sheet of previous year)
(Ason (Ason (Ason (Ason (Ason

31.03.2025) | 31.12.2024) | 31.03.2024) | 31.03.2025) | 31.03.2024)
Earning Per Share (before extraordinary items) of
% 5/- each
Basic - % 1.48 1.03 (0.66) 3.86 (8.78)
Diluted -X 1.48 1.03 (0.66) 3.86 (8.78)
Earning Per Share (after extraordinary items) of
% 5/- each
Basic - 1.48 1.03 (0.66) 3.86 (8.78)
Diluted - 1.48 1.03 (0.66) 3.86 (8.78)

Notes:

1) The above audited results for the quarter ended March 31, 2025 and the audited results for the year ended March 31, 2025
have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 14, 2025.
The Statutory Auditors have audited these financial resuls for the quarter and year ended March 31, 2025 and have issued
an unmodified report on these results.

2) The Statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind As)

prescribed under section 133 of the Companies Act, 2013 and the other recognised accounting practices and policies to

the extent applicable.

3) The above is an extract of the detailed format of financial results filed with the stock exchanges under regulation 33 of
the SEBI (Listing obligation and Disclosure Requirements) Regulation 2015. The Quarterly financial results in the detailed
format are available on the website of BSE and NSE at www.bseindia.com and www.nseindia.com respectively and on the
company's website www.ramaphosphates.com.

The Board of Directors at its meeting held on November 13, 2024 approved, sub-division/ split of the existing 1 (One) Equity
Share of the Company, having face value of ¥ 10/- (Rupees Ten Only) each, into 2 (Two) Equity Share having face value
of ¥ 5/- (Rupees Five Only) each and the same was approved by the Shareholders through Postal Ballot on, January 1,
2025. On and from the Record date February 7, 2025, the sub-division/ split became effective on both the stock exchanges
(BSE & NSE). Hence, as prescribed under IND AS, the Company has presented basic and diluted earnings per share basis
the new number of share for the current as well as previous periods.

5) The Board of Directors have recommended dividend of ¥ 0.25 per Equity share (5% on face value of % 5/- each).
6)

4)

Figures of the previous quarter/period/year have been regrouped/rearranged, where ever necessary to make them
comparable.

By order of the Board
For Rama Phosphates Ltd.

H. D. Ramsinghani
Chairman & Managing Director
DIN : 00035416

Place : Mumbai
Date : May 14, 2025

7. |Liquidation commencement date of
corporate debtor

13" May 2025

8. [Name and registration number of
the insolvency professional acting as
liquidator

Pooja Bahry
IP Regn. No.
IBBI/IPA-003/IP-N00007/2016-2017/10063

9. | Address and e-mail of the liquidator, as
registered with the Board

59/27, Prabhat Road, New Rohtak Road, New
Delhi- 110005
Email: pujabahry@yahoo.com

10. | Address and e-mail to be used for
correspondence with the liquidator

Address: 59/27, Prabhat Road,
New Rohtak Road, New Delhi-110005
Email: liquidation.shreebankeybehari@gmail.com

HENToS Bank of Maharashtra
BankofMaharashtra . N
(OneFamily OneBank) Branch: Malviya Nagar (Jaipur Zone)

POSSESSION NOTICE (for Inmovable Property)
Issued under Rule 8(1) of Security Interest (Enforcement) Rules, 2002
Whereas the undersigned being the Authorised Officer of the Bank Of Maharashtra under the
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002, and in exercise of the powers conferred under Sub-Section (12) of Section 13 read with
Rule 8 of the Security Interest (Enforcement) Rule, 2002, issued a Demand Notice dated
05.12.2024 calling upon the bhorrowers, M/s SRV and Company, through its Proprietor &
Guarantor Mrs. Sushila Singh to repay Rs. 61,21,470.33/-(Sixty one lakhs Twenty One
Thousand Four Hundred Seventy Rupees and Thirty Three Paisa only) plus interest, penal
interest & other charges, within 60 days from the date of receipt of the said Notice. The notice was
sentby Regd AD Post.
The borrower having failed to repay the amount, Notice is hereby given to the borrower and the
public in general that the undersigned has taken possession of the properties described herein
below in exercise of Powers conferred on him/her under section 13 (4) of the said Act read with
Rule 8 of the said rules on this 9th day of May of the year 2025.
The borrower in particular and the public in general is hereby cautioned not to deal with the
properties and any dealings with the properties will be subject to the charge of Bank of
Maharashtra for the amount of Rs. 61,21,470.33/-(Sixty-one lakhs Twenty-One Thousand Four
Hundred Seventy Rupees and Thirty-Three Paisa only) plus interest & other charges thereon
w.e.f.05.12.2024.
The Borrowers attention is invited to the provisions of sub section (8) of section 13 of the Act in
respect of time available to redeem the secured assets.

The details of the properties mortgaged to the Bank and taken possession by the Bank
are as follows:- All that pieces & Parcel- Industrial Plot No- G-15(G), Industrial Area
Sotanala, Dist- Alwar (Rajasthan) in the name of Mrs. Sushila Singh. Admeasuring 1410.
Sq.mtr. Boundaries of the property: North: Plot No F-15 (F), South: Others Property, East:

Land, West: Road. Authorised Officer
Place: Alwar (for Bank of Maharashtra) Jaipur Zone

E

Date: 09.05.2025

a3 e B s Mo, B7e00 1950,

Bank of Baroda E-mail: borana@hankofbaroda.com

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTY
"APPENDIX-IV-A [See proviso to Rule 8 (6)]

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and

Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with
proviso to rule 8(6) of the Security Interest (Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower(s), Mortgagor(s)
and Guarantor(s) that the below described immovable property mortgaged/Charged to the
Secured Creditor, possession of which has been taken by the Authorised officer of Bank of
Baroda, Secured Creditor, will be sold on "As is where is", "As is what is", and "whatever there
is" basis for recovery of dues in below mentioned account/s. The details of Borrower’s,
Mortgagor/ Guarantor’s, Secured Assets, Dues, Reserve Price, E-auction date & Time, EMD and
Bid Increase Amount are mentioned below:-

Name & address of Borrower/s Guarantor/Mortgagor/s:- M/s Gunjan Trade Link Pvt. Ltd.;
1) 6 Thakur Jagannath Haweli, Under Mohanpura Overbridge, Ratanada Road, Jodhpur (Raj.)
2) 123, Near Krishna Mandir, Subhash Chowk, Ratanada, Jodhpur (Raj.)

Sh. Dev Prakash Rathi S/o Sh. Dwarka Das Rathi (Director & Guarantor)

1) 123, Near Krishna Mandir, Subhash Chowk, Ratanada, Jodhpur (Raj.)

2) 4, Dwarka Sadan, Shiv Road, Ratanada, Jodhpur-342001

Sh. Suresh Rathi S/o Sh. Dwarka Das Rathi (Director & Guarantor); 22, Station Road,
Barmer, Rajasthan-344001. Sh. Satya Narayan Rathi S/o Sh. Dwarka Das Rathi (Director &
Guarator); Ward No. 23, Station Road, Barmer-344001

Sh. Bhagwan Das Rathi S/o Sh. Dwarka Das Rathi (Guarantor)

1) 3-Thakur Jagannath Building, Near Mohanpura Bridge, Jodhpur (Raj.)

2) 123, Near Krishna Mandir, Subhash Chowk, Ratanada, Jodhpur, Rajasthan 342001

3) A-2, Hanwant Vihar, Opp. K. N. College, Rai Ka Bagh, Jodhpur-342001

M/s Rathi Industries (Partner) Sh. Satyanarayan Rathi & Sh. Bhagwan Das Rathi
(Guarantor); 1) Khasra No. 2518/1191, Adarsh Nagar, Behind Circuit House, Jaisalmer Road,
Barmer (Raj.). 2) 3-Thakur Jagannath Building, Near Mohanpura Bridge, Jodhpur (Raj.)

3) Ward No. 23, Station Road, Barmer Distt. Barmer (Raj.)

Total Dues:- Demand Notice Date: 01.02.2023; Rs.1,09,06,850.31/- interest up to
31/10/2022 + further applicable interest.

Present Qutstanding: Rs. 1,09,06,850.31 interest up to 31/10/2022 + further applicable
interest, cost, charges & other expenses, etc.

/pujabahry@yahoo.com Status of P - Actual Possession
11. | Last date for submission of claims 12" June 2025 Property Inspection Date & Time: 18/06/2025, 12.00 PM to 04.00 PM
Notice is hereby given that the National Company Law Tribunal, Principal Bench, New Delhi Last Date & Time for Submission of EMD and D by 24-06-2025 upto 4:00 PM
has ordered the commencement of liquidation of SHREE BANKEY BEHARI EXPORTS LIMITED Give short description of the immovable Reserve Price/EMD/| Date & Time
on 13 May 2025 property with known encumbrances, if any | Bid Increase Amt. |of E-auction :
The stakeholders of SHREE BANKEY BEHARI EXPORTS LIMITED are hereby called upon to Industrial Property situated at Khasra No.| Reserve Price 24/06/2025
submit their claims with proof on or before 12 June 2025, to the liquidator at the address 2518/1191, Adarsh Nagar, Behind Circuit House, | Rs. 2,09,12,000/- | 02.00 PM. to
mentioned against item No.10. Jaisalmer Road, Barmer (Raj.) Measuring 06.00 PM.

The financial creditors shall submit their claims with proof by electronic means only. All other
creditors may submit the claims with the proof in person, by post or by electronic means.
Submission of false or misleading proof of claims shall attract penalties.

In case a stakeholder does not submit its claims during the liquidation process, the claims
submitted by such a stakeholder during the corporate insolvency resolution process under the
Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016, shall be deemed to be submitted under section 38

Place: Delhi, Name and signature of liquidator :
Date: 15 May 2025 Pooja Bahry

1861.49 Sq. Mts, in the name of M/s Rathi
Industries. Bounded by :- On the East by Open
Land, On the West by Rasta, On the North by Open
Land, Onthe South by Manidhari Industries.
Encumbrances:- Notknown

EMD Rs.20,91,200/-| (with unlimited

extensions of

Bid Increase Amount 10 min. each)

Rs. 25,000/

For detailed terms and conditionnelle to the dink provided in
https://www.bankofbaroda.in/e-auction.htm and (https://Baanknet.Com).
Also, prospective bidders may contact the Branch on Ph. No. 02931-281811,| &
Mob. 8875001939. Authorised officer,

SCAN HERE

Date: 14/05/2025  Place : Barmer Bank of Baroda | for Details

Home First Finance Company India Limited

homefirst

CIN: L65990MH2010PLC240703
Website: homefirstindia.com

Phone No.: 180030008425 Email ID: loanfirst@homefirstindia.com

POSSESSION

thereunder, taken POSSESSION of the secured assets as mentioned herein below:

REF: POSSESSION NOTICE UNDER SUB-RULE (1) OF RULE 8 OF THE SECURITY INTEREST (ENFORECEMENT) RULES, 2002

WHEREAS the undersigned being the Authorized Officer of HOME FIRST FINANCE COMPANY INDIA LIMITED, pursuant to demand notice issued on its respective dates as
given below, under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (Act No. 54 of 2002) and in exercise of powers
conferred under section 13(2) read with rule 3 of the Security Interest (Enforcement) Rules, 2002 calling upon you/Borrowers, the under named to pay outstanding dues as within
60 days from the date of receipt of respective notices. You/Borrowers all, however, have failed to pay the said outstanding dues within stipulated time, hence HOME FIRST
FINANCE COMPANY INDIA LIMITED are in exercise and having right as conferred under the provision of sub section (4) of section 13 of SARFAESI ACT,2002 read with rules

NOTICE

Sr. | Name of Borrowers/ . Date of | Total O/sason | Date of
No | Co-Borrowers/ Description of Mortgaged Property Demand |date of Demand | possession
Guarantors Notice | Notice (in INR)
1. | Ashok Kumar, Flat No GF-02,Ground Floor(Rear LHS),Plot No A-8/18, DLF Ankur Vihar, Village Pargana,Tehsil | 03-09-2024| 10,89,872 12-05-2025
Roopa Patwa Loni,Distt Ghaziabad,Uttar Pradesh 201102 Bounded by North-Plot No. A-8/17, South-Plot No. A-
8/19,East-Road 9 mtr. Wide,West-Plot No. A-10/5

The borrower having failed to repay the amount, notice is hereby given to the borrower / Guarantor and the public in general that the undersigned has taken Possession of the
property described herein below in exercise of powers conferred on him/her under section 13(4) of the said Act read with rule 8 of the said rule on the date mentioned above.

The BORROWERS/ GUARANTORS and the PUBLIC IN GENERAL are hereby cautioned not to deal with the above referred Properties/Secured Assets or any part thereof and
any dealing with the said Properties/Secured Assets shall be subject to charge of HOME FIRST FINANCE COMPANY INDIA LIMITED for the amount mentioned hereinabove
against Properties/Secured Assets which is payable with the further interest thereon until payment in full.

The borrower's attention is invited to the provisions of subsection (8) of Section 13 of the Act, in respect of time available to redeem the secured asset.

Place: NCR
Date: 15-05-2025

Authorised Officer,
Home First Finance Company India Limited

& ToTEETE ALLAHABAD
(A Govt. of India Undertaking)

Z.0. : SF 50, JTM Mall, Near Jagatpura Flyover,
Model Town, Malviya Nagar, Jaipur Pincode:302017

E NOTICE (E-AUCTION)

Notice of intended sale under Rule 6(2) & 8(6) of The Security Interest (Enforcement Rules) 2002 under
The Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002

S. Name of the Borrower/ . Reserve Price/ | Property ID |Date and Time for .
N | Guarantor/Mortgagor/Hypothecator/ I Dela;llls of the 1 Amount of Inspection of Date and time
o.| Legal Heirs and Branch Name mmovable property | Secured debt operty & Papers
1. M/s Ashok Shudh Kirana Store (Borrower); Address: -|All that Part and Parcel of the| Rs.21,92,784.29 from 20.06.2025 from
1 Bhatiyaro Ki Gali, Near Ghanta Ghar, Alwar, Rajasthan-{ property consisting of:- Equitable| (Rupees Twenty Rs. 51.60 Lakh o : .
i One Lakh Ninet IDIB 18.06.2025 to [11:00 AM to 4:00
301001. 2. Mr. Ashok Kumar‘Tamollya_ $/o Ramesh| mortgage of Commercial cum $e ?h Inedy- Rs. 5.16 Lakh 337180036 Ny PM (with
Chand(Proprietor & Guarantor); Address : - Bhatiyaro K yesidential land and building Smn HouunS;rTed 19.06.2025 limited
??ll,meaLﬁhang Ghar,sl}:waRARaliasthW»3[?130145\50 at! situated at bhatiyaro ki gali, near Eighty Four and between uniimite
[ ankhori Bazar, Shiv Market, Ward No-40.Aar, opanta ghar Alwar measuring paisa Twenty-Nine Last Date of Symholic | 10.00am o | extension of 10
ajasthan-301001. 3. Mrs. Kalawati Devi (Guarantor & EMD: 20.06.2025 Y mintues duration
Mortgagor); Address: - H NO-67/97 SECTOR 6 PRATAP| 106000 Sa Ft the name of Mrs.| * Only) as on Possession | 4.00 pm (
NAGAR JAIPUR-302033. Also at: 77, Mankhori Bazar, Shiv| Kalawatl Devi. Bounded as under:|  28.01.2005 with =2 ' each till the
Market, Ward No-40, Alwar, Rajasthar *""|East:- Shop of Sh. Gyan Chand| further interest, | Bid Increment conclusion of the
§ -40, , Rajasthan-301001 "
AlcNo: (0CC) 782039719, (GECLS) 7123600872 Jain, West: Road, North: Road, cos;Snde;';gg ﬁ';g;ges Rs ‘2‘2“0-00 - sale)
Branch: Alwar Main Branch: South: Shop of Sh. Saroj Arora thereon - €9,
Branch Manager: 8619298198
Authorised Officer: Mr. Gaurav Patni-8890793513
1. M/s. AAMRA (Borrower through Partners Sh. Sajal(All that Part and Parcel of the Rs. Rs. 895 Lakh from 20.06.2025 from
2. Dewan s/o Shambhu Dayal Dewan and Smt. Neetu|property consisting of:- Equitable| 2,67,15,843.15 . IDIB 18.06.2025 to | 11:00 AM to 4:00
Dewan w/o Sh. Shambhu Daya] Dewan), Address-1:- E- mortgage of industrial RIICO land | (Rupees Two Crore e : PM (with .
823, B-1, Road No. 14, VKIA, Jaipur-302013. Address-2:-| and building situated at Plot No.| Sixty Seven Lakhs | Rs. 89.6 Lakh 30286000147 | 19.06.2025 | (wi
46-A, Suraj Nagar West, Keshav Path, Civil Lines, Jaipur- E-823 (B-1) RIICO Industrial Area, | Fifteen Thousand between unlimited
302006, Raj. 2. Sh. Sajal Dewan S/o Sh. Shambhu Dayal|\)x " jainur. Rajasthan-302013| _Eight Hundred Symboli 10.00 am to | ©Xtension of 10
Dewan (Partner/Borrower & Guarantor), Address-1:- By eaqring'1250 Sq. Meters in| Fourty Threeand | Last Date of ymbo'ic . mintues duration
g q ] : :
23, Suraj Nagar West, Keshav Path, Civil Lines, Jaipur, Raj.- the name of M/s Triveni Tyre| Fifteen paisa only) i Possession 4.00 pm h till th
302006. Address-2:- 46-A, Suraj Nagar West, Keshav Path, | o1& 8188 O 1S ienee| as on 13.09.2024 |EMD: 20.06.2025 each till the
Civil Lines, Jaipur-302006, Raj. 3. Smt. Neetu Dewan w/o| 761/€a0€rs through proprietor| = o, <o peor - conclusion of the
Sh. Shambhu Dayal Dewan (Partner/Borrower &|SMt- Neetu Dewan w/o Shamth! interest. costs Bid Increment sale)
Guarantor), Address-1:- B-23, Suraj Nagar West, Keshav Dayql Dewan. Bounded as u.nder. other chafrges and Amt.
Path, Givil Lines, Jaipur, Raj.- 302006. Address-2:- 46-A,| East: Plot No. E-824, West: Plot) "0/ “ s 2 | Rs. 25,000/
Suraj Nagar West, Keshav Path Civil Lines, Jaipur-302006, | No. E-823, North: Plot No. E-823| EXP!
Raj. 4. Sh. Shambhu Dayal Dewan s/o Sh. Om Prakash| (B), South: Road 30 M wide
Dewan (Guarantor), Address-1:- B-23, Suraj Nagar West,
Keshav Path, Civil Lines, Jaipur-302006. Address-2:- 46-A,
Suraj Nagar West, Keshav Path Civil Lines, Jaipur-302006,
Raj. 5. M/s Triveni Tyre Retreaders through Proprietor
Smt Neetu Dewan w/o Sh. Shamhu Dayal Dewan
(Guarantor & Mortgagor), Address- E-823, B-1, Road no.
05, RIICO Industrial Area, VKIA, Jaipur.
A/c No: 0CC- 50482906625, TL- 50484927962, and TL-
7130828593
Branch: Subhash Nagar Jaipur
Branch Manager: 8200747544
Authorised Officer: Mr. Pradeep Meena -9638595602
1. M/s Dhani Communication (Proprietor Mr. Sanvi| Al that Part and Parcel of the|Rs. 1,21,54,788.12 05.06.2025 from
3./ Anand) (Borrower); Address-1: 84/247, Madhyam Mara| property consisting of:- Shop No. | (Rupées One Crore Rs. 110.00 Lakh B | n:smzlgz 11:00 AM o0 4:00
,Mansarovar, Jaipur, Rajasthan, Pincode ~302020.(B-52 adm 522 sq.ft lower ground| _Twenty One Lakh 9638090003 -06.2025 to | 11: PM (with .
Address-2: Shop no.31& 32, House no.12, Gurunanak, | figor, citymall, Palikabazar, RICCO Fn‘tsy FourHThodusgnd Rs. 11.00 Lakh 04.06.2025 Hlimited
Pura, Raja park Jaipur-302004. 2. Mrs. Sanvi Anand W/o| | qraprastha Industrial area,Road| Scven Hundre . between uniimite
Shri Ravi Anand (Proprietor and Mortgagor); Add:- Flat Eighty Eight and Symbolic extension of 10
No. 3, Jhalawar Road, Kota,| .o ooice ony Last Date of - 10.00amto | .
no. D/404, 4th Floor, CEDAR LUXRIA at Khasra no. 248, Rajasthan in the name Sanvi p y) N Possession minutes duration
250,674/252 Gram Sukhiya, Teh Sanganer,Jaipur-302020 - as on 13.12.2023 | EMD: 05.06.2025 4.00 pm ‘
ek -GECLS-7109$G7.’I_y7$- oce (939416719;]5 Anand. Bounded as under: East:| yith further interest each till the
UL - +(0C0) Retaining Wall, West:Corridor,| costs, other charges| Bid Increment conclusion of the
Branch: Bajaj Nagar Jaipur North: Stairs, South: Shop No. B-|  and expenses Amt. sale)
Branch Manager: 8441811222 51 thereon Rs. 25.000
Authorised Officer: Mr. Arun Saini-0464983833 s. 25,000/-

Detail of encumbrance on property, if any known to Bank- Not known to Bank

Date: 15.05.2025 Place: Jaipur

1. For property details and photograph of the property and auction terms and conditions please visit: https://baanknet.com
2. Bidders are advised to use Property ID Number mentioned above while searching for the property in the website with hitps://baanknet.com
For further details and Terms & Conditions, Please contact PSB Alliance Pvt. Ltd Helpdesk No. 8291220220, email ID:- support.baanknet@psballiance.com

Authorized Officer, Indian Bank
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PUBLIC NOTICE

It is brought to the notice of investors that certain unknown
persons have been trying to mislead the public by wrongfully
claiming to be part of our Company and using Fake WhatsApp
group A-6 Nuvama Wealth Group, website by the name of
https://www.nuvamawealthmarkets.com/ and mobile number —
+91 8173855651.

It is informed that Nuvama Wealth Management Limited and its
subsidiaries/Group Companies are in no way associated, affiliated,
or connected with the said persons/platforms. We are not involved
with their business operations, activities, or any representations
made by them. Nuvama Wealth Management Limited and its
subsidiaries/Group Companies will never promise or offer any
assured or guaranteed returns. Investors are hereby strongly
advised to be vigilant and exercise caution by undertaking thorough
due diligence while dealing with the said persons/platform,
impersonating Nuvama Wealth Management Limited and its
subsidiaries/Group Companies or its employees. Please be advised
that any person willingly dealing with said persons/platforms in any
manner whatsoever, without proper verification, will be doing so at
their ownrisk, as to costs and consequences.

We urge all investors to remain vigilant and exercise caution. If you
have any doubts or require verification, please contact us directly
through our official channels or reach out to our helpdesk at 1800~
102-3335 or helpdesk@nuvama.com. Thank you for your attention
to this matter.

For Nuvama Wealth Management Limited
Mumbai, 15" May'25

SICAL LOGISTICS LIMITED

CIN L51909TN1955PLC002431
Registered Office : South India House, 73, Armenian Street, Chennai, Tamil Nadu - 600 001.
Telephone : 044-66157071 Website : www.sical.in E-mail : cs@pristinelogistics.com

POSTAL BALLOT NOTICE

NOTICE is hereby given to the members of Sical Logistics Limited (“Company”),
pursuant to the provisions of Sections 110, 108 and other applicable provisions, if any,
of the Companies Act, 2013, as amended (“Act”), read with Rule 22 and 20 of the
Companies (Management and Administration) Rules, 2014, as amended (“Rules”),
and in compliance with the general circular nos. 14/2020 dated April 8, 2020, 17/2020
dated April 13, 2020 and subsequent circulars in this regard (including circular no.
09/2024 dated September 19, 2024), issued by the Ministry of Corporate Affairs,
Government of India, as amended, modified and supplemented from time to time
(hereinafter collectively referred to as “MCA Circulars”), Regulation 44 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”), Secretarial
Standard on General Meetings (“SS-2"), as amended, issued by the Institute of
Company Secretaries of India, and any other applicable law, rules, circulars,
notifications and regulations (including any statutory modification(s) or re-enactment(s)
thereof, for the time being in force), that the following resolutions, are proposed to be
passed by the members of the Company through postal ballot by way of voting through
electronic means (“remote e-voting”) only:

S. No. Description of the resolutions

1 To approve the material related party transaction between the Company
and Pristine Logistics & Infraprojects Limited, being the ultimate holding
company of the Company

2 To approve the material related party transaction between the Company
and Pristine Malwa Logistics Park Private Limited, being the inmediate
holding company of the Company

3 To approve the material related party transaction between the Company
and Sical Bangalore Logistics Park Limited, being the step-down
subsidiary of the Company

4 To approve the creation of mortgage on the assets of Sical Multimodal

and Rail Transport Limited, being the material step down subsidiary of the
Company and disposal of such material assets in the event of invocation
or enforcement of mortgage

5 To approve creation of pledge on the shares of Sical Infra Assets Limited,
being the material subsidiary of the Company and disposal of such shares
in the event of invocation or enforcement of pledge

6 To approve raising a loan with an option to convert the same into fully paid
equity shares or preference shares or optionally convertible debentures of
the Company upon the occurrence of an event of default under Section
62(3) of the Companies Act, 2013

In accordance with the MCA Circulars, the Company has completed the dispatch of the
postal ballot notice along with the explanatory statement (‘Postal Ballot Notice”) by
electronic mode on Wednesday, May 14, 2025, to all those members whose names
appear in the register of members/ list of beneficial owners maintained by the
Company/Company’s Registrar and Share Transfer Agents viz., Cameo Corporate
Services Limited (“RTA”) / National Securities Depository Limited (“NSDL”) and/or
Central Depository Services (India) Limited (“CDSL”), (NSDL and CDSL collectively,
the “Depositories”) as on Friday May 09, 2025 (“cut-off date”) and whose e-mail IDs
are registered with the Company/RTA/Depositories. Accordingly, the physical copy of
the Postal Ballot Notice, postal ballot form and pre-paid business reply envelope are not
being sent to the members for this postal ballot.

The Company has engaged the services of CDSL for facilitating remote e-voting to
enable the members to cast their vote electronically. The detailed instructions to cast
the vote through remote e-voting, including the manner in which the members holding
the shares in physical mode or who have not registered their e-mail address can cast
their votes, forms part of the ‘notes’ section to the Postal Ballot Notice.

The Postal Ballot Notice can also be accessed on the Company’s website at
www.sical.in, website of the stock exchanges i.e., BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively,
and on the website of CDSL at www.evotingindia.com. The members who have not
received the Postal Ballot Notice may download it from the above-mentioned websites.

The facility to exercise vote through remote e-voting will be available during the
following period:

Conclusion of remote
e-voting period

05:00 p.m. IST on Saturday,
June 14, 2025

Commencement of remote
e-voting period
09:00 a.m. IST on Friday,
May 16, 2025

The members are requested to give their assent/ dissent only through the remote
e-voting system not later than 05:00 p.m. IST on Saturday, June 14, 2025.The remote
e-voting module will be disabled by CDSL for voting thereafter. The last date of e-voting
i.e., June 14,2025, shall be the date on which the resolutions would be deemed to have
been passed, if approved, by the requisite majority. The members whose names
appear in the register of members/ list of beneficial owners as on Friday, May 09,
2025, being the cut-off date, are entitled to vote on the resolutions set out in the
Postal Ballot Notice. The voting rights shall be as per the number of equity shares held
by the members as on the cut-off date. Once the vote on a resolution is cast by the
member, the member shall not be allowed to change it subsequently or cast the vote
again. Aperson who is nota member as on the cut-off date should treat this Postal Ballot
Notice for information purpose only.

The members holding shares in dematerialised mode and have not registered/updated
their e-mail address and mobile number, may register/update their email address and
mobile number with the concerned depository participant(s) where they maintain their
demataccounts.

The members holding shares in physical form and who have not registered/updated
their KYC details including email address and mobile number with the Company/RTA,
may register/ update such details, by submitting the necessary details like name, folio
no., scanned copy of the share certificate (front and back), PAN card (self-attested
scanned copy of PAN card), Aadhar card (self-attested scanned copy of Aadhar card)
and other supporting documents to the RTA at its investor portal at
https://wisdom.cameoindia.com/.

If you have any queries or issues regarding remote e-voting from the CDSL e-voting
system, you can write an email to helpdesk.evoting@cdslindia.com or contact at toll
free no. 1800 22 55 33 or send a request to Mr. Rakesh Dalvi, Sr. Manager, Central
Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill
Compounds, N M Joshi Marg, Lower Parel (East), Mumbai-400013.

The board of directors of the Company has appointed M/s KRA &Associates, Company
Secretaries (Firm Registration Number P2020TN082800) to act as scrutinizer
(“Scrutinizer”) for conducting the postal ballot (remote e-voting process) in a fair and
transparentmanner.

The Scrutinizer will submit their report to the chairman or any other person
authorised by the chairman, after the completion of scrutiny of the votes casted for the
postal ballot through remote e-voting, within 2(two) working days from the conclusion of
remote e-voting period for the postal ballot. The result along with Scrutinizer’s report will
be forwarded to BSE Limited and National Stock Exchange of India Limited, where the
Company'’s shares are listed and shall also be made available on the website of the
Company at www.sical.in and on the website of CDSL at www.evotingindia.com.

For SICAL LOGISTICS LIMITED

Sd/-

Vaishali Jain

Company Secretary

ICSI Membership No.A58607

Date :May 14, 2025
Place : New Delhi

VOLTAMP TRANSFORMERS LIMITED
CIN: L31100GJ1967PLC001437
Regd. Office : Makarpura, Vadodara-390014, Gujarat (India)
Phone : +91 265 6141403/ 6141480/ 3041480
E-mail : voltamp@voltamptransformers.com, Website : www.voltamptransformers.com

Notice to Shareholders

Transfer of Equity Shares of the Company to Investor Education
& Protection Fund (IEPF) account

Shareholders are hereby informed that pursuant to the provisions of the
Companies Act, 2013 read with the Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016
(“the Rules”) notified by the Ministry of Corporate Affairs effective 7th
September, 2016 as amended, the final dividend declared for the financial
year 2017-18, which remained unclaimed for a period of seven years will be
credited to IEPF after August 31, 2025. The corresponding shares on which
dividends were unclaimed for seven consecutive years will also be
transferred as per the rules. Accordingly, the Company has sent individual
communication to those shareholders whose shares/ dividend are liable to
be transferred to IEPF Authority during FY 2025-2026 under the said Rules
at their latest available address. The Company has uploaded the details of
such shareholders and shares due for transfer to IEPF on its website at
www.voltamptransformers.com. Shareholders are requested to refer to the
website of the Company to verify the details of the shares liable to be
transferred to IEPF Authority.
Inthis connection, please note the following:
In case you hold shares in physical form: Duplicate share certificate(s)
will be issued and transferred to IEPF. The original share certificate(s)
registered in your name(s) and held by you, will stand automatically
cancelled.
In case you hold shares in electronic form : Your demat account will be
debited for the shares liable to transfer to the IEPF.
Concerned shareholders to make an application to the Company/ Registrar
and Transfer Agents by August 31, 2025 with a request for claiming the
unpaid dividend. It may please be noted that if no reply is received by the
Company or the Registrar by August 31, 2025 the Company will be
compelled to transfer the shares to the IEPF, without any further notice.
Itmay also be noted that the shares transferred to IEPF, including all benefits
accruing on such shares, if any, can be claimed back from the IEPF Authority
as per the procedure prescribed by the IEPF Rules.
For any clarification on the matter, please contact the Company’s Registrar
and Transfer Agents:M/s. MUFG Intime India Private Limited (Previously
known as M/s. Link Intime India Pvt. Ltd.), “Geetakunj’, 1, Bhakti Nagar
Society Behind Abs Tower, Old Padra Road, Vadodara- 390015, Tel No.:
0265-3566768 , e-mail : iepf.shares@linkintime.co.in.

For, Voltamp Transformers Limited
Sd/-

Sanket Rathod

Company Secretary & Compliance Officer

Place : Vadodara
Date : May 14, 2025

Sai Life Sciences Limited

CIN: U24110TG1999PLC030970

Plot No. DS-7, IKP Knowledge Park, Turkapally (V), Shameerpet Mandal,
Medchal-Malkajgiri (Dist), Hyderabad -500078, Telangana, India.

T: +91 40 6815 6000 | F: +91 40 6815 6199 | E: cssecretarial@sailife.com | W: www.sailife.com

Make it
better
together

€ Saij

STATEMENT OF UNAUDITED AND AUDITED FINANCIAL RESULTS FOR THE
QUARTER AND FINANCIAL YEAR ENDED ON 31 MARCH 2025

The Board of Directors of the Company at their meeting held on 13 May 2025,
approved the financial results of the Company, for the quarter and financial
year ended on 31 March 2025.
The results, along with the Audit Report, have been posted on the Company’s
website at www.sailife.com and can be accessed by scanning the QR code.
By the order of the Board
For Sai Life Sciences Limited

For More Information,
Please Scan:

Sd/-

Krishnamraju Kanumuri
Managing Director & CEO
DIN: 00064614

Date: 14 May 2025
Place: Hyderabad

(Formerly known as Keystone Realtors Private Limited)
CIN: L45200MH1995PLC094208
Registered Office :- 702, Natraj, M.V. Road Junction, Western Express Highway, Andheri (East), Mumbai - 400 069.
Website: www.rustomjee.com

/A
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BUILDING EXCELLENCE

Statement of consolidated financial results for the year ended March 31, 2025

(INR in Lakh, except otherwise stated)

Sr. Particulars Quarter ended Year ended Quarter ended
No. March 31, 2025 | March 31,2025 | March 31, 2024
1 Total Income from Operations 64,220 212,144 82,615
2 Profit Before Share of Profit from associates and joint ventures, and tax 8,947 26,791 4,436
3 Profit for the period 6,695 18,813 3,047
4 Total Comprehensive Income for the period [Comprising Profit for the period 6,559 18,635 2,956
(after tax) and Other Comprehensive Income (after tax)]
5 Paid up Equity Share Capital (Face Value of Rs. 10/- Per Share) 12,603 12,603 11,389
6 Earning per share (Face value of Rs. 10/- each) (not annualised)
(a) Basic (in INR) 5.14 13.85 2.69
(b) Diluted (in INR) 5.09 13.71 2.68

NOTICE

FORM NO. CAA. 2

[Pursuant to Section 230(3) of the Companies Act, 2013 and Rules 6 and Rule 7 of
the Companies (Compromise, Arrangements and Amalgamation), Rules, 2016]
IN THE NATIONAL COMPANY LAW TRIBUNAL, DIVISION BENCH - 1, CHENNAI
CA(CAA) /23 (CHE) / 2025
In the matter of sections 230 To 232 and other applicable provisions of the
Companies Act, 2013 read with the Companies (compromises, Arrangements and
Amalgamations) Rules, 2016
AND

In the matter of the scheme of Demerger between ZF Rane Automotive India Private
Limited and ZF Lifetec Rane Automotive India Private Limited and their
respective Shareholders (“Scheme”)

ZF Rane Automotive India Private Limited,

a company incorporated under the provisions

of the Companies Act, 1956, having

CIN U35999TN1987PTC014600

and its registered office at “Maithri”,

132, Cathedral Road, Chennai - 600 086,

Tamil Nadu, India ...Applicant Company 1/ Demerged Company

Notice and Advertisement of Notice of the Meeting of The Unsecured
Creditors of ZF Rane Automotive India Private Limited

NOTICE is hereby given that by an order dated May 2, 2025 (“Tribunal Order”), Division
Bench - I, Chennai Bench of the National Company Law Tribunal (“Tribunal”) has
directed the meeting to be held of the unsecured creditors of the Demerged Company, for
the purpose of considering, and if thought fit, approving with or without modification(s),
the proposed Scheme of Demerger between ZF Rane Automotive India Private Limited
(‘Demerged Company” or “Company”) and ZF Lifetec Rane Automotive India Private
Limited (‘Resulting Company”) and their respective shareholders (“Scheme”) under
Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 (“Act”).

In pursuance of the Tribunal Order and as directed therein, and in compliance with the
applicable provisions of the Act, further notice is hereby given that meeting of the
unsecured creditors of the Demerged Company will be held through video conferencing
(“VC’) / other audio visual means (“OAVM”) on Sunday, 15" day of June, 2025, at
10:00a.m. (IST) (“Meeting”).

In terms of the Tribunal Order, the individual notices of the aforesaid meeting together
with the copy of the Scheme, statements pursuant to Sections 230 to 232 read with
Section 102 and read with other applicable provisions of the Companies Act, 2013 (“Act”)
and Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules,
2016 (“CAA Rules”) and accompanying documents have already been sent through
electronic mode to those unsecured creditors at their registered email ids as per the
records available with the Demerged Company. The physical copies of Notice of the
meeting is being sent through permitted mode for those Unsecured Creditors whose
e-mail addresses are not registered with the Company. The Unsecured Creditors may
note that the notice is also available on the web-link: https:/iranegroup.com/wp-
content/uploads/2025/05/ZRAI_UnsecuredCrs_ Notice.pdf. Copies of the said
Scheme of Demerger and the statement under section 230 can be obtained at the
registered office of the company.

The notices of the aforesaid meeting together with the copy of the Scheme, statements
pursuant to Sections 230 to 232 read with Section 102 and read with other applicable
provisions of the Companies Act, 2013 (“Act”) and Rule 6 of the CAA Rules are also
placed on the website of Central Depository Services (India) Limited (“CDSL”):
www.evotingindia.com, being the agency appointed by the Demerged Company to
provide the e-voting and other facilities for convening the Meeting.

The Tribunal has appointed Mrs. Sucharitha R as the Chairperson for the said Meeting
of the unsecured creditors, including for any adjournment or adjournments thereof and
Mr. Sriram Ananth V to be the Scrutinizer for the Meeting.

Since the meeting of the unsecured creditors of the Demerged Company are being held
through VC / OAVM, physical attendance of unsecured creditors has been dispensed
with. Accordingly, the facility of appointment of proxies by the unsecured creditors of the
Demerged Company will not be available for the Meeting.

An unsecured creditor, whose name appears in the list of unsecured creditors of the
Demerged Company as on the cut-off date, i.e. May 2, 2025 (“Cut-Off Date”) only shall
be entitled to exercise his / her/ its voting rights on the resolution proposed in the Notice
and attend the Meeting. A person who is not an unsecured creditor as on the cut-off date,
should treat the Notice for information purpose only. The value and number of unsecured
creditors shall be in accordance with the books / records maintained by the Demerged
Company.

The unsecured creditors of the Demerged Company shall have the facility and option of
voting on the resolution for approval of the Scheme by casting their votes: (a) by remote
electronic voting during the period as stated below (‘remote e-voting’); or (b) through
e-voting system available at the meeting to be held virtually (“e-Voting at the Meeting’):
The cut-off date for e-voting and time period for the remote e-voting of the aforesaid
meeting is as under:

Unsecured creditors meeting
Cut off date for e-voting

Remote e-voting startdate and time | June 12,2025 (Thursday) at09:00A.M. (IST)
Remote e-votingend dateandtime | June 14,2025 (Saturday) at 05:00 P.M. (IST)

The facility of casting votes by an unsecured creditor using electronic means, i.e.
(i) remote e-voting; and (ii) e-voting during the Meeting is being provided by CDSL. Atthe
end of the remote e-voting period (as mentioned above), the remote e-voting module
shall be disabled by CDSL for voting thereafter.

Unsecured Creditors of the Demerged Company attending the Meeting who have not
already cast their vote by remote e-voting shall be able to exercise their vote at the
Meeting. The unsecured creditors are requested to carefully read all the notes set out in
the notice.

Unsecured Creditors of the Demerged Company who need assistance before or during
the Meeting, can contact CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contactat toll free no. 180021 09911.

The above mentioned Scheme, if approved by the unsecured creditors at the Meeting,
will be subject to the subsequent sanction of the Tribunal and such other approvals,
permissions and sanctions of regulatory or other authorities, as may be necessary.
Unsecured Creditors of the Demerged Company seeking any information with regard to
the Scheme or the matter proposed to be considered at the Meeting, are requested to
write to the Demerged Company at least 7 days before the date of the meeting through
email on investorservices@ranegroup.com.

May 02, 2025 (Friday)

Sd/-
Sucharitha R

May 15, 2025 Chairperson appointed by the Tribunal for the Meeting

Notes to the Unaudited Consolidated Financials Results

1 The above consolidated financial results for the quarter and year ended March 31, 2025 of the Keystone Realtors Limited ("the Company") and its subsidiaries
(collectively "the Group") and its interest in associates, joint ventures and jointly controlled entities, were reviewed by the Audit Committee and approved by the
Board of Directors of the Company at their meeting held on May 14, 2025.

2 The above consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards ("Ind AS") as prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant rules thereunder.

3 The figures of the quarter ended March 31, 2025 and March 31, 2024 are balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the respective financial years.

4 The Group is exclusively engaged in the business of real estate and allied activities. This in the context of Indian Accounting Standard (Ind AS 108) “Operating
Segments", constitutes single operating segment. The Group does not have operations outside India, hence geographical segment is not applicable.

5 The Scheme of Amalgamation ("the Scheme 1") for merger of Key Fortune Relators Private Limited (wholly owned subsidiary) in the Company was approved
by the Mumbai Bench of National Company Law Tribunal and the Company received the certified true copy of the order on February 19, 2025. The Company has
filed the same with Registrar of Companies, Mumbai on March 20, 2025 which is the effective date of scheme. The appointed date of the Scheme is April 1,
2024. The merger has been accounted under the ‘pooling of interests’ method in the standalone financial results of the Company in accordance with Appendix
C of Indian Accounting Standard (‘Ind AS’) 103 'Business Combinations' and since the merger is of common controlled entity, there is no impact on Consolidated
Financial results of the Group.

6 The Scheme of Amalgamation ("the Scheme 2") for merger of Kingmaker Developers Private Limited (wholly owned subsidiary) in Real Gem Buildtech Private
Limited (wholly owned subsidiary),('Resulting Company') was approved by the Mumbai Bench of National Company Law Tribunal and received the certified true
copy of the order on January 29, 2025. The 'Resulting Company' has filed the same with Registrar of Companies, Mumbai on February 28, 2025 which is the
effective date of scheme.The appointed date of the Scheme is April 1, 2024. The merger has been accounted under the ‘pooling of interests’ method in Resulting
Company's books of accounts in accordance with Appendix C of Indian Accounting Standard (‘Ind AS’) 103 '‘Business Combinations' and since the merger is of
common controlled entity, there is no impact on Consolidated Financial results of the Group.

7 The Company has during the year issued fresh equity shares of INR 10 each at a premium of INR 650 per share aggregating INR 80,000 Lakh by way of
qualified institutional placement (QIP), which were allotted on May 27, 2024 and got listing and trading approval of BSE Limited and National Stock Exchange of
India Limited on May 28, 2024 and May 29, 2024 respectively.

The net proceeds (net off issue expenses) of INR 78,272 Lakh are to be utilized towards the purposes mentioned in placement document of QIP and the costs
that are directly attributable to the aforesaid issue has been recognized in equity.

The Company has utilised net proceed of INR 72,014 Lakh in accordance with the objects mentioned in the placement document of QIP and unutilized amount
INR 8,127 Lakh (including interest on deposits INR 1,869 Lakh) is lying in current accounts amounting to INR 127 Lakh and deposits account amounting to INR
8,000 Lakh, pending utilisation.

8 The Board of Directors has recommended a final dividend of INR 1.50 per fully paid-up equity share of INR 10/- each (i.e. 15% of face value of equity share) for
the financial year ended March 31, 2025, subject to approval of the shareholders in the ensuing Annual General Meeting of the Company.

E E For and on behalf of the Board
sd/-

Boman Irani

Chairman & Managing Director
DIN : 00057453

Place: - Mumbai
Dated : May 14, 2025

-
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7= Graphite India Limited
.

J Regd. Office : 31, Chowringhee Road, Kolkata - 700 016
Telephone Mo: 91 33 40029600, Fax Na: 91 33 400209676
Email Id: gilrof@graphiteindia.com; Website: www.graphiteindia.com
CIN: L1101 WE1874PLCO94802

Extract of Financial Results for the quarter and year ended 31st March, 2025

- S— ... —_(inCroves)
| Standaone | Corsobidated
si. | Quarter ended | Year ended iuumuenuedimanamded' Year ended | Quarter ended
No. Particulars [ 318t | 3ist alst | @1st | a31st | 3ist
March, March, March, March, March, March,
2025 | 2025 2024 2025 2025 2024
(Audited) | (Audited) | (Audited) | (Audited) (Audited) | (Audited)
1 | Total Income from Operations 699 2,845 779 723 2998 792

2 | Met Profit/(Loss) for the periodfyear
(before tax, Exceptional andfor
Extraordinary items) 81 569 46 63 591 37

3 | Nat Profit/(Loss) for the periodfyear
before tax (after Exceptional and/or
Extraordinary iterms) 81 5649 A6 69 581 ar

4 | Met Profit/(Loss) for the period/year
after tax (after Exceptional and/or
Extraordinary items) 62 452 34 48 458 16

5 Total Comprehensive Income for the
period/year [Comprising Profit/(Loss)
for the period/year (after tax) and Other

Comprehensive Income (after tax)] 62 451 33 55 461 10
& | Equity Share Capital 39 39 a9 39 39 39
7 | Other Equity 5,543 - - 5,827
&  Earnings/(Loss) Per Share (EPS)

{of ¥ 2/- each)

- BasicEPS (%) 3.18 2315 1.73 2.57 23.65 0.80

- Diluted EPS (%) 318 | 2315 173 | 257 2365 0.80

MNote :

1 The above is an extract of the detailed format of Cluarterly Financial Resulls filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
circular Mo. CIR/CFD/FAC/&2/2016 dated 5th July, 2016. The full format of the Quarterly Financial Results are
available on the Stock Exchange websites (www.nsaindia.com/ www bseindia.com) and on the Company's websita
{wwrw.graphiteindia.com).

2 The Board of Direciors have recommended dividend @ ¥ 11/~ per equity share (Face value T 2/- each) for the year
ended 315t March, 2026 on 19,53,75,584 equity shares which is subject to shareholders' approval.

: By Order of the Board

For Graphite India Limited

K. K. Bangur
Chairman
Qaie :1ath May, 2025 DIN: 00029427 _/
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Fromlong-
established
institutions to
newer, specialised
academies, the
landscape of
business schools
(B-schools)inIndia
is diverse and
constantly
evolving. These
institutions offera
wide array of
programs, catering
to various career
aspirations and
providing path-
ways to leadership
across different
sectors

or decades, the Master of
Business Administration
(MBA) has been the gold stan-
dard for aspiring business
leaders, offering a broad-
based educationin core management
principles. However, the increasing
complexity and specialization withinin-
dustries are fueling a significanttrend:
therise of specialized MBA programs.
B-schools across India, including those
in Delhi, are increasingly offering fo-
cused degrees designed to equip grad-
uates with deep expertise in specific
sectors and functional areas, catering
tothe evolving demands of the modern
job market.

The traditional general MBA, while
still valuable for providing a holistic un-
derstanding of business, is now being
complemented by specialized tracks
that delve into the intricacies of fields
like healthcare management, digital
marketing, business analytics, sus-
tainability, fintech, and supply chain
management. This shift reflects the
growing need for professionals who
possess not only broad management
skills but also a nuanced understand-
ing of the unique challenges and op-
portunities within particular industries.

Severalfactors are driving this trend.
Firstly, technological advancements
are creating new industries and trans-
forming existing ones, demanding pro-
fessionals with specific skill sets. For
instance, the boomin e-commerce and
digital marketing has led to a surge in
demand for MBA graduates with ex-
pertise in online strategies, data ana-
lytics for marketing, and customer re-
lationship management in the digital

POPULAR SPECIALISED MBA PROGRAMS

MBA in Finance: Focusing onin- agement, logistics, and process
vestment management, corpo- optimization.
rate finance, and financial mar- MBA in Information Technology:
kets. Specializingin IT management,
MBA in Marketing: Specializing in cybersecurity, and data analytics.
digital marketing, brand man- MBA in Healthcare Management:
agement, and market research. Focusing on hospital administra-
MBA in Human Resources Manage- tion, healthcare policy, and phar-
ment: Concentrating on talent maceutical management.
acquisition, employee relations, MBA in Business Analytics: Con-
and organizational development. centrating on data mining, statis-
MBA in Operations Management: tical modeling, and predictive an-
Focusing on supply chain man- alytics for business decisions.

15 May, 2025
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The rise of specialised MBAs: Carving
niches in a complex business world

space. Similarly, the growing focus on
sustainability has created a need for
business leaders who understand en-
vironmental reulations, sustainable
business practices, and impactinvest-
ing.

Secondly, globalization and in-
creasing competition are pushing com-
panies to seek professionals who can
navigate the complexities of interna-
tional markets and specific industry reg-
ulations. An MBA with a specialization
in international business or a particu-
lar regional focus can provide gradu-
ates with the
necessary
culturalun-

An MBA wit

_derstand-d in internatio

ing an X .
market-spe- part|cu|ar region
cific knowl- pl‘OVide gra
edge.

Many necess :
Dlrofession- undel‘Stand‘n
als are e
choosing SpGClﬂc K

specialised MBAs
toenhance their career prospects with-
in a specific industry they are already
passionate about or to make a strate-
gic career transition into a high-growth
sector.

For example, a healthcare profes-
sional might pursue an MBA in health-
care management to take on leader-
ship roles within hospitals or pharma-
ceutical companies, while a finance pro-
fessional might opt foran MBA in fin-
tech to capitalize on the burgeoning fi-

ha specia\isation
nal business ora
al focus can

duates with the

1
ary cultura
g and market-

nowledge

nancial technology sector.

B-schools offering specialized MBAs
are tailoring their curriculum, faculty ex-
pertise, and industry collaborations to
align with the specific focus of each pro-
gram. This oftenincludes case studies
relevantto the industry, guestlectures
by industry experts, specialized in-
ternships, and opportunities for net-
working within the specific sector. The
rise of specialized MBAs offers sever-
al benefits for both students and em-
ployers. For stu-

dents, it
providesa
clear path-
way to de-
velop ex-
pertise in a
specificarea,
enhancing
theiremploya-
bility and earn-
ing potential.
Foremployers,
it ensures a
pipeline of talent with
the specific skills and knowledge re-
quired to drive growth and innovation
in their respective industries.

While the general MBA will likely
continue to hold its significance, the in-
creasing prominence of specialized
MBA programs signifies a maturing
business education landscape that is
becoming more responsive to the nu-
anced demands of the global econo-
my. Aspiring business leaders are now
presented with a wider array of options
to carve theirniche and become experts
in the domains that truly matter in the
21stcentury.

 o—
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Celebrating 50 years
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DECCAN EDUCATION SOCIETY’S

INSTITUTE OF MANAGEMENT DEVELOPMENT

AND RESEARCH (IMDR®), PUNE

of Excellence

LED CHANGE IN THE CORPORATE WORLD?
NOW LEAD IDEAS THAT LASLI.

2

Formalize Insights
Transform industry insights
into a structured doctoral
thesis.

Shape industry or
government policies

N

Collaborate with
Experts &

Engage with faculty to build (=it
thought leadership.

S

Transition Roles

Seamlessly move into
academiaq, consulting, or
policy roles.

FELLOW PROGRAMME IN
MANAGEMENT (FPM)
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PIMPRI CHINCHWAD UNIVERSITY-TRANSFORMING Why Industry Deserves a Stronger Seat at the Research Table!
STUDENTS INTO LEADERS OFTOMORROW

Pimpri Chinchwad Education Trust’s (PCET): A legacy of
nurturing educational excellence for the past 33 years

ince 1990, PCET has been a

trusted name in education and

research—from KG to Ph.D. With

alegacy of over three decades,

PCET has established Pimpri
Chinchwad University (PCU) under the Govt.
of Maharashtra Act No. V, 2023.

Spread over 30 acres in Sate, Vadgaon
Maval (PMRDA), PCU is a milestone proj-
ect focused on innovation, research, and
developing future-ready leaders. The uni-
versity fosters an environment of academ-
ic excellence through industry collabora-
tions, interdisciplinary learning, and cutting-
edge technologies.

Vision
Tobe aleading university inspiring academic
and personal growth and transforming lives.

Mission
* Fosteracademic excellence, innovation,
and social responsibility.

Placement Highlights

e 100+ companies visit every year
* HighestCTC offered: 61LPA
e Centralized PCET Placement Cell

Advantage @ PCU

* NEP-compliant, industry-relevant cur-

riculum

Research & project-based experiential

learning

e International & national certifications

* Multidisciplinary minors, language cours-
es

* Strong placement training ecosystem

AtPCU, we have the follow-
ing schools and programs:

* Engineering & Technology: B.Tech
(CSE, Al/ML, Data Science, Semicon-
ductor), M.Tech, Executive M.Tech

e Computer Applications: BCA, MCA,
B.Sc (Cyber Security)

e Design: B.Des, M.Des
(multiple specializations), Sciences:
B.Sc (Nutrition, Clinical Psychology)

* Pharmacy: B.Pharm, D.Pharm

* Management: MBA
(Dual Specializations), BBA

* Media & Communication: BBA, B.Sc
(Animation, VFX)

e Law:B.A.LL.B,LL.B,LLM

* B.Voc-Fashion Designing (for Miga
Fashion Institute Pvt. Ltd.)

¢ Doctoral Programs

THE BRAND THAT COMMUNICATES
THROUGH DATA AND STATISTICS:
1,000+Faculty** 29,200+ Placements **4
Campuses ** 14500+ Students on Campus
Every Year **12 Educational Institutes.

CONTACT:

09046909003 | WhatsApp:
08381814141
admissions@pcu.edu.in |
www.pcu.edu

FORMORE DETAILS CONTACT:
Pimpri Chinchwad Education Trust
(PCET), Pimpri Chinchwad Education
Trust’s (PCU) (Established under
Govt. of Maharashtra Act. No. V 2023)
Sate Maval (PMRDA), Pune- 4121086,
Maharashtra, India
admissions@pcu.edu.in
www.PCU.edu.in
https://pcet.org.in/
Call-09046909003,

WhatsApp: 08381814141

By Dr.Shikha Jain, Director — DES’s Institute of Management
Development and Research (IMDR®)

verthe years of collaborat-

ing with industry profes-

sionals, | have observed a

recurring theme: some of

the most original, insight-
ful thinking on complex business prob-
lems is happening outside academic
corridors - in boardrooms, on shop
floors, within digital transformation labs,
and among frontline teams navigating
change.

Yet, much of this valuable knowl-
edge never makes it into the document-
ed, structured world of research. Thatis
not because it lacks depth orrigor. Itis
because the processes for converting
lived experience into formal scholarship
are still evolving to welcome practition-
ers. This s starting to change, and | be-
lieve itis time we encourage it further.

Why Industry Perspectives Matter
in Research : Business challenges to-
day are not only multidisciplinary. They
are increasingly contextual. Whetheritis
buildingamore agile supply chain orem-
bedding sustainability into finance mod-
els, the solutions often lie in practice-in-
formedinsight. As an academic, | find that

research shaped by industry experience
brings a grounding that is difficult to repli-
cate in purely theoretical inquiry. Itbridges
the “knowing—doing” gap, adding both rel-
evance andimmediacy to the work.

When professionals translate their in-
novation, change management efforts,
or strategic pivots into a research thesis,
itdoes more than earn a credential - itadds
tothe collective body of tested knowledge.
It creates arecord of what works, in what
context, and why.

A Two-Way Street : To be clear, this
is notan argumentfor replacing academic
models of research. But rather, expand-
ing them. | see tremendous value when
academia and industry meet at the re-
searchtable, each bringing their strengths.
Academia offers structure, methodolo-
gy, and a lens for critical reflection. In-
dustry contributes lived problems, unique
data sets, and the urgency to find solu-
tions that are not just elegant, but exe-
cutable. When the two collaborate, es-
pecially in doctoral programs designed
forworking professionals, the output can
be both intellectually robust and practi-
cally transformative.

Building Knowledge That Lasts :
One of the key benefits of formal research
isthatitallows organizations to move from
intuition to evidence. Instead of solving
the same problems repeatedly in silos,
companies can retain learning, replicate
success, and publish insights that serve
both internal and external stakeholders.
Well-documented research also becomes
alegacy asset, useful fortraining, policy-
making, even influencing industry stan-
dards.

And forthe professionalsinvolved, the
process of conducting doctoral-level re-
search often becomes a turning point: a
space to pause, reflect, and articulate
what they have built over a career.

Industry professionals who have led
change, builtteams, launched new prod-
ucts, or redesigned systems their expe-
rience holds deep research value. The
opportunity to explore it further exists, and
many academic institutions are now cre-
ating paths forthemto do so, without step-
ping away from their professional role.

Thisisn’tabout becoming academic.
Itis about making what they have already
done count, permanently.

ince its beginnings in the mid-

20th century, management

education in India has experi-

enced aremarkable transfor-

mation. Initially conceived to
cultivate leaders primarily for the public
sector, the field has broadened signifi-
cantly to address the varied demands of
aliberalized economy and an increas-
ingly interconnected global business en-
vironment. The establishment of high
standards by several pioneering institu-
tions spurred a rapid increase in the
number of business schools throughout
the country.

The Remaking of Indian Management Education:
GROWTH, GAPS, AND THEPATHFORWARD

Today, India is home to over 5,000
business schools that provide a diverse
array of programs, including MBAs,
BBAs, and specialized postgraduate
diplomas. These institutions serve a
wide spectrum of students, from recent
graduates to experienced professionals
looking to advance their expertise. The
curriculum has adapted to incorporate
contemporary subjects such as data an-

alytics, entrepreneurship, and sustain-
ability, reflecting the ever-changing dy-
namics of global business.

Despite this substantial growth, man-
agement education in India faces con-
siderable challenges. A key concernre-
volves around the quality and relevance
of the education offered by many institu-
tions. While leading business schools
uphold stringent academic standards

and maintain strong ties with the indus-
try, a significant number struggle with
outdated curricula, insufficient faculty,
and limited resources. This disparity has
resulted in a mismatch between the
skills acquired by graduates and the re-
quirements of the corporate sector.

To overcome these challenges,
there is a growing focus on experiential
learning, stronger collaboration be-

tween industry and acade-
mia, and greater interna-
tional exposure. Institu-
tions are increasingly inte-
grating case study method-
ologies, internships, and
real-world projects to pro-
vide students with practical

e

A

management graduates.

In conclusion, management
educationin India stands ata
critical point. While challenges
remain, the sector holds signifi-
cant potential forinnovation and
expansion. By committing to
quality improvements, strength-

insights. Furthermore,

collaborations with inter- VIVEK MISHRA

ening industry connections, and
fostering global viewpoints, Indi-

national universitiesand Ph-D- Assistant Professor 5, ysiness schools can effec-

participation in global ex-
change programs are en-
hancing the international
perspective of Indian

Bhubaneswar

of Marketing, Birla School
of Management, Birla
Global University,

tively prepare future leaders to
navigate the intricacies of the
modern business world.
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Best Corporate

Admission Helpline: 8010 700 500 |

2 YEARS FULL TIME
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PROGRAM

DUAL SPECIALIZATION IN :

Finance | HR

Technology Management

Marketing

LPE‘C c

Supply Chain & Operations

wighe®

Alumni are highly placed in Companies : Amazon, Vodafone, HSBC, Tata Consultancy Services, Religare, ETV, Future
Group, Aditya Birla Group, Honda, Airtel, ESPN, Berger Paints, ITC, WIPRO, Asian Paints, Flipkart, Bandhan Bank,
Capgemini, Dabur, Muthoot Fincorp, VIVO, IDFC First Bank, Terra Motors, Axis Bank, NIIT, Kotak, HDFC Bank, IDBI
Bank, ICICI Bank, ICICI Prudential, IBM, Reliance, Infosys, Ericsson, ABP, Cognizant, Ambuja Cement, Nestle, etc.

’\ Entrepreneurship & Family Business

B-School & Best in Placement

Website : iem.edu.in

The Tech-Savvy MBA: Navigating
the Digital Future of Business

The demand for tech-savvy MBAs is experiencing a surge across various industries. From estab-
lished multinational corporations seeking to implement digital transformation initiatives to bur-
geoning startups utilising technology for rapid growth, companies are actively seeking graduates
who can effectively bridge the gap between business strategy and technological implementation

ntoday's rapidly evolving business

landscape, the traditional MBA cur-

riculum is undergoing a significant

transformation. Leading B-schools

across the nation, including those in
Delhi, are recognizing the paramountim-
portance of integrating technology into
their programs, giving rise to the "Tech-
Savvy MBA." This new breed of business
graduate is equipped not only with core
management principles but also with a
deep understanding of cutting-edge tech-
nologies and their strategic implications.

Gone are the days when an MBA sole-
ly focused onfinance, marketing, and op-
erations. While these foundational pillars
remain crucial, the modern business en-
vironment demands leaders who can lever-
age artificial intelligence, big data analyt-
ics, blockchain, cloud computing, and the
Internet of Things to drive innovation, op-
timize processes, and gain a competitive
edge.

This shiftis evidentin the evolving ped-
agogy within B-schools. Case studies now
incorporate scenarios involving digital dis-
ruption, and students are increasingly en-
gaging in hands-on projects that require
them to analyze large datasets, develop
Al-powered solutions, and understand the
nuances of digital marketing and e-com-
merce. Many institutions are also forging
partnerships with tech compa-
nies to provide students

adesiretolearn more. While a background
in computer science or engineering is not
always a prerequisite, an interestin tech-
nology and a demonstrated ability to learn
new digital tools are increasingly valued.
Therise of the Tech-Savvy MBA signi-
fies a crucial evolution in business edu-
cation. As technology continues to reshape
industries, these graduates will be at the
forefront, driving innovation, leading dig-
ital transformation initiatives, and shaping
the future of business in India
andbeyond. The B-schools

with real-world expo- MANY that successfully inte-
evdnesn  NSTITUTIONS  Taeioimoen
f The r::iemand ARE ALSO FORGING ings are not :']us.t
VBaswsomng  PARTNERSHIPS WITH 7005008 0
at_:ros's: indus- TECH COMPANIES TO futt_JreI; thﬁy are
t . - 1
whienedmut.  PROVIDE STUDENTS WITH (Y™
nat_tional corpo- REAL-WORLD EXPOSURE

rations seeking to

digitally transform AND MENTORSHIP

their operations to OPPORTUNITIES _Key_

burgeoning startups Highlights
leveraging technology for

rapid growth, companies are o Curriculum Integra-

actively seeking graduates who can
bridge the gap between business strate-
gy and technological implementation.
B-schools are also adapting their ad-
missions processes to attract candidates
with a natural aptitude fortechnology and

tion: Incorporating courses on Al, big
data, blockchain, cloud computing, and
loT into the core MBA program.

e Experiential Learning: Emphasis on
case studies involving digital disrup-

tion and hands-on projects utilizing
technology.

e Industry Partnerships: Collaborations
with tech companies for mentorship,
internships, and real-world projects.

e Evolving Pedagogy: Focus on data-
driven decision making and the strate-
gic application of emerging technolo-
gies.

e High Industry Demand: Strong de-
mand from companies across sectors
for graduates who can bridge the gap
between business and technology.

e Adaptive Admissions: Valuing
candidates with an aptitude for
technology and a willingnesstolearn
digital tools.
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Executive MBA: The Strategic
Upgrade for Seasoned Professional

ntoday's fast-paced business world, it's nolonger

enough to just keep up. Professionals need to

continuously learn and strategically improve their

skills to keep their careers moving forward and

excel as leaders. For those with experience who
want to boost their impact without putting their ca-
reers on hold, the Executive Master of Business Ad-
ministration (EMBA) offers a powerful solution.

Unlike traditional full-time MBA programs, which
are usually aimed at those just starting out, the EM-
BA is specifically designed for experienced man-
agers, executives, and entrepreneurs with signifi-
cantwork history. These demanding, part-time pro-
grams provide a unique mix of advanced business
concepts and practical application, tailored to the re-
al challenges and opportunities faced by individuals
already navigating complex organizations.

Why Consider an EMBA?

Advance Your Career Without Interrupting It: One of
the biggest benefits of an EMBA is its flexibility. Of-
ten offered through weekend sessions, evening class-
es, oronline modules, itallows you to continue work-
ing while you study. This means you don't have to
give up yourincome or career progress to earn your
degree. Sharpen Your Leadership Skills: EMBA pro-
grams heavily emphasize developing your strategic
thinking, decision-making abilities, and leadership
qualities. Through real-world case studies, simula-
tions, and group projects, you'lllearnto analyze com-
plexbusinessissues from a seniormanagement per-
spective and refine your leadership style.
Immediately Apply What You Learn: The knowl-
edge you gaininan EMBA program is directly appli-
cable to your current role. You can start using new
concepts and frameworks to tackle your workplace
challenges right away, leading to noticeable im-
provements in your performance and within your or-
ganization. Build a Network of Experienced Profes-
sionals: An EMBA class brings together individuals
from various industries and backgrounds, all with
substantial experience. This creates a valuable net-
working environment where you can connect with
peers facing similar professional hurdles and op-
portunities. These relationships can last long after

While an EMBA is a significant investment of time and
money, for ambitious professionals looking to
accelerate their careers and maximise their leadership
potential, the long-term benefits can be substantial

the program ends, providing ongoing support and
chances for collaboration.

Increase Your Earning Potential: Research con-
sistently shows that EMBA graduates see a signifi-
cantrise in their earning potential. The enhanced
skills, strategic outlook, and expanded network you
gainthrough the program position you for higher-lev-
el roles and better compensation.

Gain Specialized Knowledge and New Perspec-
tives: Many EMBA programs offer specializationsin
areas like finance, marketing, strategy, ortechnolo-
gy management, allowing you to deepen your ex-
pertise in areas that align with your career goals. The
curriculum also stresses the importance of a global
perspective, which is essential in today's intercon-
nected world.

Whoisan EMBA a Good Fit For?

An EMBA is typically ideal for mid- to senior-level pro-
fessionals with several years of management expe-
rience who are looking to:

m  Move into more senior leadership roles within
their companies.

m  Changetoanew industry or area of work.

m  Improve their strategic thinking and decision-

making skills.
m  Develop a strong professional network with ex-
perienced colleagues.
m  Gain acomprehensive understanding of busi-
ness principles and practices.
m  Increase their credibility and earning power.
Entrepreneurs who want to grow their business-
es anddevelop stronger management skills also find
significant value in EMBA programs.

What to Expect from
the EMBA Experience

EMBA programs are known for being academically
challenging yetvery rewarding. You'llbe involvedin
intensive coursework, analyzing case studies, work-
ing on group projects, and giving presentations. Your
instructors will typically be experienced academics
and industry professionals who bring real-world in-
sights to the classroom.

Many programs alsoinclude international trips or
study abroad opportunities, giving you firsthand ex-
posure to global business practices and different cul-
tural environments. Additionally, EMBA programs
often provide personalized career coaching and re-
sources to help you achieve your career goals after
graduation.

Investing in Your Future

There's no doubt that an EMBA is a significant in-
vestment of both your time and money. However, for
ambitious professionals who want to accelerate their
career path and reach their full leadership potential,
the return oninvestment can be substantial. The im-
proved skills, wider network, and increased earning
potential often outweigh the costs over time.
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+ Pimpri Chinchwad University (www.pcu.edu.in)
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+ Pimpri Chinchwad Polytechnic (www.PcPolytechnic.com)

+ Pimpri Chinchwad College of Engineering and Research (www.PCCOER.com)

+ S. B. Patil College of Architecture & Design (www.sBPatilArchitecture.com)

+ S. B. Patil Public School (www.sBPatilschool.com)
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henthe Indian Institutes of

Management (IIMs) were

first conceptualised in the

1960s, theaimwastocre-

ate a cadre of elite man-
agerswho couldlead India’s publicand pri-
vate sectors with vision and vigour. Today,
the [IMbrand is synonymous with manage-
rial excellence, competitive rigour, and glob-
al employability. From the pioneering IIM
Ahmedabad and [IM Calcuttato the youngest
“baby” IIMs set up in the past decade, the
landscape of India’s management educa-
tion has dramatically expanded. But with
growth has come stratification—andaclos-
erlook reveals a layered hierarchy shaped
by legacy, location, and leadership.

The Big Five: Legacy,
Influence, and Global Reach

IIM Ahmedabad (IIMA): Establishedin
1961 with the support of Harvard Business
School, IIMA has built its brand on a rigor-
ous case method pedagogy, high admis-
sion standards, and a powerful alumninet-
work. Its two-year Post Graduate Pro-
gramme (PGP) consistently ranks among
the top globally. The placement process
saw a strong industry response, with 39
companies offering roles across diverse
sectors including Agri-input, BFSI, Con-
sulting, ESG, Commodity Trading, FMCG,
Food Processing, and more.

IIM Calcutta (IIMC): Also founded in
1961, [IM Calcutta was the first [IM and ini-
tially received academic assistance from
the MIT Sloan School of Management.
Known for its quantitative rigour, finance
specialisation, and analytical training, IIMC
has carved a niche among aspirants aim-
ing for careers in consulting, banking, and
analytics. Its location in a metro city with a
vibrant corporate and cultural landscape
addstoits appeal.

1IM Bangalore (IIMB): Situated in In-
dia’s technology and start-up capital, IIM
Bangalore leverages its strategic location
to offer a curriculum deeply embedded in
innovation and digital enterprise. Known for
its research output, international collabo-
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India’s lIMs: A Tiered Tale of
Excellence and Emerging Potential

More than six decades after they were first envisioned to build a managerial elite for a newly independent nation,
the Indian Institutes of Management have grown into a diverse and dynamic network of business schools. While
afew legacy institutions continue to dominate global rankings and corporate boardrooms, a new generation of
lIMs is steadily rewriting the rules — experimenting with curriculum, forging regional industry linkages, and
striving to make world-class management education more accessible

rations, and emphasis on socialimpact, IMB
balances academic depth with practical ap-
plication. Itis often the top choice for stu-
dentsinterestedin tech-driven businesses,
policy-making, and entrepreneurship.

IIM Kozhikode (IIMK): Founded in 1996,
IIMKozhikode was once seen as alate en-
trantbuthas since emerged as a strong con-
tender among the top-tier IIMs. With a pic-
turesque hilltop campusin Kerala, IIMK has
distinguished itself through initiatives like
the Indian Business Museum, pioneering
gender diversity in management cohorts,
and aggressive online and executive edu-
cation offerings. Its consistentrise in na-
tional rankings underscores its growing
brand equity.

1IM Indore (IIMI): Also established in
1996, IIM Indore has grown rapidly in size
and influence. Known for its flagship five-
year Integrated Programme in Management
(IPM)—afirstofitskind in India— IIMlis a
front-runnerin bridging the undergraduate
and postgraduate divide. The institute’s
large batch size and broadening placement
base reflect its ambition to rival the older
IIMs in scale and scope.

The Second Wave:
Emerging Centres of
Excellence

IIM Tiruchirappalli (IIM Trichy): Part of
the 2011 wave of new IIMs, IIM Trichy is

k

T
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among the most prominent of the “new”
generation. Its academic autonomy, em-
phasis on faculty development, and ear-
ly successes in student placements have
made it a standout. With a new perma-
nent campus and growing executive ed-
ucation offerings, itis positioning itself as
the southern hub of management educa-
tion beyond IIM Bangalore.

IIM Udaipur, IIM Raipur, [IM
Kashipur, IIM Ranchi: These institutions,
established around 2010-2011, have
steadily built their reputations. Each has
focused on specific strengths: Udaipuron
internationalisation and research, Raipur
on public policy and sustainability, Ka-
shipuronindustry integration, and Ranchi
on HR and behavioural sciences. With
smaller batch sizes and focused
mentoring, they are becoming credible

alternatives to the older [IMs.

The Baby lIMs:
Aspirational and Agile

Between 2015 and 2016, the Indian gov-
ernmentsetup anotherseven lIMs — Am-
ritsar, Bodh Gaya, Jammu, Nagpur, Sam-
balpur, Sirmaur, and Visakhapatnam —of-
ten referred to as “baby” [IMs. While still
nascent in infrastructure and alumni
strength, these institutions offer the [IM
brand atalower CAT percentile and arein-
creasingly attracting attention from local
industries, PSUs, and regional start-ups.
A key differentiator for many of these
baby lIMs is their ability to experiment with
curriculumdesign, bringin young, foreign-
educated faculty, and runlean administra-
tive structures. Forexample, IIM Visakha-
patnam has focused on tech innovation,

while IIM Nagpur’s industry ties with man-
ufacturing and logistics firms in central In-
dia have helped its placement efforts.

Curricular Evolution and
Pedagogical Diversity

15 May, 2025

Across all IIMs, there is a gradual but visi-
ble shift from conventional classroom learn-
ing to more holistic, multidisciplinary mod-
els. Case studies, simulations, industry in-
ternships, and live projects now form the
core of experiential learning. The National
Education Policy (NEP) has encouraged
flexibility, credit transfers, and blended
learning—giving even smaller lIMs the lee-
way toinnovate.

Additionally, ESG (Environment, Social, and
Governance), sustainability, digital trans-
formation, andinclusion are becoming com-

&
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monthreadsin curriculaacross campuses.
Soft skills, ethics, and cross-cultural com-
munication are being integrated into lead-
ership modules, addressing the rising de-
mand foremotionally intelligentmanagers.

Placement Realities and
Regional Disparities

While the top IIMs command packages
rivalled only by global B-schools —with av-
erage CTCs crossing 30 lakh per annum
atlIM A, B, and C —the newer lIMs face
the dual challenge of attracting top recruiters
and retaining talent. However, the gap is
slowly narrowing, especially in niche sec-
tors such as analytics, fintech, agri-tech,
and public policy, where new [IMs are mak-
inginroads.

Many new [IMs are also seeing success
in entrepreneurship and self-employment
— amarked shift from earlier cohorts that
prioritised corporate jobs.

Global Footprint
and Future Outlook

IIMA, IIMB, and IIMC have earned global
accreditations suchas EQUIS and AACSB
and are actively engaging in student ex-
changes with top global institutions.
Kozhikode and Indore are fast catching up.
The newer lIMs, while still building global
linkages, are investing in faculty develop-
mentand jointresearch to move towardin-
ternationalisation.

With India projected to become one of
the world’s largest economies, the role of
B-schools in shaping ethical, adaptable,
and visionary business leaders is more crit-
ical than ever. The [IM ecosystem — with
its elite apex and broad base — reflects
both India's aspirations and the diversity of
its regional economies.

In this layered system, the [IMs are not
justcompetingamongthemselvesbutare
collectively redefining what it means to be
abusiness leader in a country of a billion-
plus. The challenge now lies in maintain-
ing quality while scaling access —a bal-
ancing act that will define the next phase of
India’s management education story.
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stablished in 1954, the Faculty
of Management Studies (FMS)
inNew Delhi stands as one of In-
dia's premierbusiness schools.
Affiliated with the University of
Delhi, FMS has earned the moniker "The
Red Building of Dreams" due to its iconic
red-brick architecture and its reputation for
producing industry leaders. Known for its
rigorous academic environment, distin-
guishedfaculty, andimpressive placement
records, FMS offers a compelling blend of
quality education and affordability.

Admission Process

Admission to FMS's flagship two-year
full-time MBA program is highly competi-
tive. Candidates are shortlisted based on
their performance in the Common Admis-
sion Test (CAT), followed by a compre-
hensive selection process thatincludes:

Faculty and Academic

CAT Score Excellence

B Academic Performancein FMS boasts ateam of experienced facul-
Class Xand Xl ty members who are experts in their re-

B Discussion on Statement spective fields. The faculty's commitment
of Purpose (SOP) toresearch and teaching excellence con-

B Extempore Speech tributes significantly to the institute's aca-
demic rigour. The curriculum is regularly
updated to reflect the evolving business
landscape, ensuring that students receive

education that is both contemporary and

Personal Interview

The final selection is based on a compos-

ite score derived from these components, relevant.

ensuring a holistic assessment of each

candidate. Infrastructure

Fee Structure AFFORDABLE, Located in the North

Campus of the Univer-
sity of Delhi, FMS of-
fers a conducive
environment for
learning. While

the campus is

PRESTIGIOUS, AND
ACADEMICALLY RIGOROUS—FMS
DELHI STANDS AS A BEACON OF MAN-
AGEMENT EDUCATION IN INDIA. WITH ITS

One of FMS's dis-
tinguishing fea-
tures is its af-
fordability. The
total fee for the

two_year MBA STRONG PLACEMENT RECORD, DISTIN' modest com-
programisap-  GUISHED FACULTY, AND LOW FEES, THIS  pared to some
proximately INR - \;\vERSITY OF DELHI INSTITUTION CON-  eWer  institu-
2 lakhs, making tions, it s

TINUES TO PUNCH ABOVE ITS WEIGHT
IN THE ELITE LEAGUE OF INDIAN
B-SCHOOLS.

itone of the most
cost-effective op-
tions among top-tier
business schools in

equipped with es-
sential facilities, in-
cluding lecture halls,

a library, and computer

India’s Premier B-schools: A legacy of Leadership
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cesstothe broader university's amenities,
such as sports complexes and hostels.

andjointresearchinitiatives. These part-
nerships provide students with exposure
to global business practices and diverse
cultural perspectives, enhancing their man-

International Linkages _ ;
agerial competencies.

and Twinning Programs

Placement Records

FMS has a stellar placement record, witha

FMS has established international col-
laborations with various global institutions,
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ates. Inthe 2024 placement season, the
average salary offeredwas INR 34.1 LPA,
with the highest package reachingINR 1.23
crore per annum. Top recruiters included
Accenture, Amazon, Deloitte, KPMG, and
Adani, among others.

Scholarships

Faculty of Managelpen_l Studies (FMS), Delhi:
The Red Building of Dreams

Tucked within the vibrant North Campus of the University of Delhi, the Faculty of Management Studies (FMS) has
long held its place as one of India’s most respected business schools. Known as the “Red Building of Dreams,”
FMS marries academic depth with unmatched affordability, offering MBA aspirants an opportunity to access
world-class education without the burden of exorbitant fees. As India’s corporate landscape evolves, FMS
remains steadfast in its commitment to producing agile, ethical, and effective business leaders

various scholarships, including:
Merit-Based Scholarships for academic
excellence
Need-Based Scholarships for Economi-
cally Disadvantaged Students
Corporate Scholarships sponsored by
organisations like Nestle and ONGC

Quick Facts
Parameter Details

Established: 1954

Affiliation: University of Delhi

Programs Offered: MBA (Full-Time),
Executive MBA, Doctoral

Total Fees: INR 2 Lakhs

Average Placement (2024): INR 34.1 LPA

Highest Package (2024): INR 1.23 CPA

Top Recruiters: Accenture, Amazon, De-
loitte, KPMG, Adani

Campus Location: North Campus,
University of Delhi

The FMS combines academic excel-
lence with affordability, makingita sought-
afterdestination for aspiring management
professionals. Its robust curriculum, expe-
rienced faculty, and impressive placement
records continue to upholditslegacy as one

India. labs. Studentsalsohaveac-  facilitating student exchange programs ~ 100% placement rate for its MBA gradu- ~ Tosupportstudentsfinancially, FMS offers  of India's premier business schools.
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IEM-UEM Group: A Legacy of Excellence in Engineering &
Management Education - Pioneering Education Since 1989

he Institute of Engineering &

Management (IEM) began its

journey in 1989 with a vision of

delivering top-tier technical and

management educationin east-
ern India. Over the last 36 years, IEM has
not only met but also exceeded expecta-
tions—earning prestigious accreditations
and national recognition for academic ex-
cellence and innovation.

Prestigious Accreditations
& National Recognitions

IEMholds the coveted ‘A’ grade accredita-
tion from NAAC, attesting to its high aca-
demic standards and institutional perform-
ance. Furthermore, all eligible departments
are NBA-accredited, abenchmark of qual-
ity in curriculum and industry relevance.

Beyondthese, IEM has
received accolades suchas:

¢ Times Knowledge Icon
e ETIndustry Leader
e Education Excellence Awards

These honors reaffirm IEM’s commit-
mentto innovation, employability, and lead-
ership in higher education.

The Institute of Engineering & Management (IEM), established in 1989, has been a leading
institution in eastern India for technical and management education. The IEM-UEM Group,
which includes IEM Kolkata and UEM Jaipur and Kolkata, is known for its strong placement
records, with students securing positions in top companies like Amazon and TCS R&D

the group's commitment to producing top-
tier professionals. Resilience Amid Chal-
lenges
Even during the COVID-19 pandemic,
IEM-UEM continued to uphold academic
rigor through:
¢ Online classes and exams
¢ Virtualinternships and placementdrives
* Webinars, foreign certification programs,
and hackathons
¢ Mentorshipinitiatives and student support
¢ Global Recognition & Alumni Impact
Graduates of the IEM-UEM Group are
now pursuing higher education at world-
renowned universities such as:
e Harvard University
e Cambridge University
¢ Columbia University
¢ Imperial College, London
In India, many alumni got admitted to
I1Sc, lITs, and IIMs—a testament to the
group’s academic foundation. Additional-

PNB enhances education loan
portfolio to Support B-School
aspirants with digital push
and exclusive schemes

unjab National Bank (PNB)

has strengthened its educa-
tion loan portfolio to make man-
agement education more ac-
cessible and student friendly. As
part of its efforts, the bank has
enhanced its support under the
PM Vidya Lakshmi Scheme, a
central governmentinitiative that
simplifies education loan appli-
cations for students enrolled in
over 860 qualified higher educa-
tional institutions (QHEIs) across
India.

Tomeetthe growingdemand
for digital solutions, PNB has al-
so launched the PNB Digi Edu-
cation Loan Scheme, which en-
ables complete online process-
ing—from application to sanction
& documentation—ensuring
fasterturnaroundtimes, real-time

Loan processing involves the
following steps:

® Application submission:
Online or offline with required
documents.

® Document verification: Au-
thentication of ID, address etc.

® Credit assessment: Eval-
uation of credit score.

® [oan processing: Internal
teams process the application,
review all details, and may con-
ducttelephonic orin-person ver-
ification if needed.

® Final Approval: Applicant
is notified once approved.

® Disbursement: Disburse-
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The IEM-UEM Group's placement records

ing Drive (Rs.7.5LPA),
marking the highest selection

These diverse and
high-value placements reflect

making itone of India’s most respected ed-
ucational brands.
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Leadership, Communication, Gollahoration

n today's rapidly evolving and fiercely

competitive business landscape, tech-

nical expertise—while foundational—

isnolongerthe sole driver of success.

Mastery of core business principles
such as finance, marketing, and opera-
tions remains essential, but a profound
shiftis underway within the corridors of
premier business schools. These institu-
tions are progressively recognizing that
the true differentiator in leadership and
long-term professional success lies in soft
skills—the ability to collaborate effective-
ly, lead with impact, and communicate with
clarity and conviction.

A Paradigm Shiftin
Business Education

For decades, business education
placed heavy emphasis on hard, quantifi-
able skills, often treating leadership and
interpersonal competencies as second-
ary. However, the modern business
ecosystem operates on the principles of
interdisciplinary collaboration, cultural in-
telligence, and adaptive leadership. This
has necessitated a recalibration of MBA
curricula and executive education pro-
grams, ensuring that graduates possess
notonly strategic acumen but also the re-
lational capabilities required to thrive in
complex corporate environments.

In response to this industry transfor-
mation, leading B-Schools—especially in
India, where business culture is deeply
rooted in relationships and collaboration—
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The New Gore of Business Education

A significant shift in business education where soft skills like collaboration, leadership, and communication are increasingly recognized as
crucial for success, alongside traditional technical expertise. Business schools, particularly in India, are adapting their teaching methods to
include more experiential learning and simulations to develop these skills. This change is driven by industry demand, especially with the
rise of remote and global teams, which necessitates strong interpersonal and cross-cultural communication abilities
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are redesigning their pedagogical ap-
proaches. Nolonger confined to theoreti-
cal discussions, business education now
integrates experiential learning, immer-
sive simulations, and behavioral skill de-
velopment to bridge the gap between ac-
ademic excellence and practical leader-
ship.

Transformative Learning Approaches

This renewed emphasis on soft skills
is vividly reflected in the evolving andra-
gogical methods adopted by top institu-
tions. The conventional lecture-based mod-
elisincreasingly complemented by inter-

active learning experiences, where stu-
dents must engage in active problem-solv-
ing while navigating real-world interper-
sonal dynamics.

Case studies—once focused purely on
financial models and strategic decision-
making—now emphasize human elements
such as team collaboration, stakeholder
negotiation, and ethical leadership. Stu-
dents are required to analyze intricate team
dynamics, develop persuasive communi-
cation strategies, and effectively handle
conflicts, mirroring the demands of high-
pressure corporate environments.

Moreover, group projects and business

simulations have undergone a significant
transformation. These exercises are no
longer merely about deriving insights from
spreadsheets; they now demand emo-
tional intelligence, adaptability, and ne-
gotiation prowess. Programs increasing-
ly incorporate virtual leadership training,
preparing students to manage globally dis-
tributed teams with diverse cultural back-
grounds.

Indian B-Schools are particularly at-
tuned to this shift, as they prepare gradu-
ates to operate seam-
lessly in interna-
tional markets
while master-
ing cross-
functional
collabo-
ration.

Institu-

tions

suchas

1IMs,

ISB, and

XLRlare

proactive-

ly embed-

ding struc-

tured soft skill

training, ensuring stu-

dents develop active lis-

tening techniques, persuasive public
speaking abilities, and empathy-driven
leadership styles.

Industry Demand:
A Strategic Imperative

The surge in demand for professionals
who balance technical expertise with soft
skill mastery is not justan academic trend—
itis driven directly by industry expecta-
tions. In arecent survey by a global lead-
ership consultancy, over 80% of CEOs
stated thatcommunication, interpersonal
intelligence, and leadership presence were
now equally—if not more—importantthan
traditional technical competencies.

The influence of remote work

and globally distributed teams

has further accelerated this

transformation. With or-

ganizations increasingly

operating across bor-

ders, the ability to com-

municate effectivelyin

multicultural business

settings and build rela-

tionships beyond phys-

ical meetings has be-

come critical. Recogniz-

ing this new reality, Indian

business schools are ex-

panding their training focus to

include modules on virtual col-

laboration, cross-cultural leadership,
and digital communication strategies.

The Bigger Picture: Ethical
Leadership & Sustainable Impact
Beyond career advantages, the focus

on soft skills contributes significantly to
fostering well-rounded, ethical, and so-
cially responsible leaders. Leadership to-
day is notjustaboutdriving revenue—itis
about inspiring collective action, building
inclusive corporate cultures, and main-
taining ethical business practices. Busi-
ness schools are increasingly incorporat-
ing courses on social entrepreneurship,
diversity and inclusion, and stakeholder
management to ensure graduates can lead
with integrity and long-term vision.

The Road Ahead

While core business fundamentals re-
main vital, the increasing emphasis on col-
laboration, communication, and leader-
ship marks animportant evolution in busi-
ness education. By equipping students
with this distinct “soft skills advantage,” In-
dian B-Schools are not just preparing grad-
uates for their first job; they are shaping
them into transformational leaders capa-
ble of navigating global business com-
plexities with confidence, creativity, and
ethical responsibility.

Intoday's interconnected economy,
the ability to connect, influence, and in-
spireisnolongerjustanasset—itisanes-
sential prerequisite for success. As busi-
ness education continues to evolve, one
truth remains clear: the future belongs to
those who can combine knowledge with
humaninsight, strategic expertise with in-
terpersonal finesse, and ambition with the
ability to empower others.
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Shaping Global Visionaries: How Business Schools
are Gultivating Leaders for a seamless tomorrow

The landscape of business education is shifting

as business schools adapt to equip future e
leaders for aworld where connections and
interdependence are the new norm =

P’ ecognizing the signifi-
cantshiftin global com-
merce and the in-
creasinginterconnectedness
of our world, the competen-
cies required of today's busi-
ness leaders have evolved
considerably. A deep under-
standing of global markets, di-
verse cultures, and interna-
tional relationships is no longer
optional butessential for nav-
igating the complexities of
modern business. Leading
business schools are re-
sponding to thisimperative by
integrating global perspec-
tivesintothe very core of their
educational approach. Thisis
afundamental shift aimed at
equipping future leaders with
the adaptability, cross-cultur-
al skills, and strategic thinking
necessary to succeed in this
dynamic environment. This
commitmentis reflectedin var-
ious aspects, including up-
dated curricula, the inclusion
of faculty with international ex-
pertise, the provision of im-
mersive international experi-
ences, and the promotion of
globally relevant research.
The goalisto cultivate a gen-
eration of leaders who are
well-prepared to operate ef-
fectively on the world stage.

Beyond Borders:
Weaving Global
Threads into the
Curriculum

The traditional MBA curricu- #ustOnefipp

lum, often rooted in domestic
case studies and marketanaly-
ses, is undergoing a significant
global makeover. Business
schools are meticulously
weaving international threads
into core subjects like finance,
marketing, operations, and
strategy. Case studies now fre-
quently dissectthe challenges
and triumphs of multinational
corporations navigatingcom-
plex global landscapes, forc-
ing students to grapple with di-
verse regulatory frameworks,
fluctuating exchange rates,
and culturally nuanced con-
sumer behaviors. This inte-
gration extends to the very
frameworks and theories
taught. Students are exposed
to global economic models, in-
ternational trade agreements,
and the complexities of man-
aging global supply chains.
They learnto analyze geopo-
litical risks and understand how
global trends, from techno-
logical disruptions to climate
change, impact business
strategies worldwide. Therise
of sustainability and ethical
considerationsinaglobal con-
textisreceivingincreasing at-
tention. Students are chal-
lengedto think critically about
the social and environmental
impact of business decisions
across borders, fostering a
sense of global responsibility
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ICFAI BUSINESS SCHOOL (I1BS), HYDERABAD
AMONG THE WORLD'S ELITE WITH PRESTIGIOUS AACSB RE-ACCREDITATION

ince its establishment, ICFAI Business

School (IBS), Hyderabad, has firmly
established itself as a leading institution
committed to providing a superior learning
experience. Beyond rigorous academics,
IBS Hyderabad recognizes the importance
of a conducive learning environment. To
this end, the institution boasts top-notch
infrastructure, ensuring students have
access to the resources necessary for their
academic and professional development.
A hallmark of IBS Hyderabad is its focus on
bridging the gap between theory and prac-
tice. This dedication empowers graduates
to effectively apply their acquired knowl-
edge to real-world challenges.

The Critical Role of Case-Based
Learning : Established in 2000, the IBS
Case Research Center (IBS-CRC) has
solidified its position as a leading global
hub for case development. Its impact is evi-
dent in both the sheer volume of cases pro-
duced and their widespread adoption by
business schools worldwide. Distinguishing
itself within the Indian educational land-
scape, IBS is among a select few institu-
tions that have strategically integrated case-
based learning as a fundamental element of
its pedagogy. Consequently, nearly all
courses at IBS are taught utilizing meticu-
lously crafted case studies, tailored to the
specific requirements of diverse subject
areas and topics. The Case Research
Center (CRC) proudly operates as a Center
of Excellence under the esteemed ICFAI
Group.

A dedicated and dynamic team at IBS-CRC
actively pursues ICFAI's mission of gener-
ating high-quality case studies, not only for
its own institutions but also for dissemina-
tion to other business schools and organi-
zations through The Case Centre, UK. To
date, ICFAIl's contributions to The Case
Centre's repository exceed 7,000 cases.
Remarkably, IBS-CRC is ranked as the
world's second-largest contributor of cases
to The Case Centre, closely following
Harvard Business School in the global list of
bestselling cases. ICFAI commands a sig-
nificant 13% market share in these best-
selling cases. The impactful cases devel-
oped by IBS-CRC are integrated into the
curricula of over 900 business schools
across more than 90 countries. This impres-
sive reach includes globally renowned insti-
tutions such as IE Business School (Spain),
Imperial College London, HEC Montreal,
HEC Paris, INSEAD (France), London
Business School, London School of
Economics & Political Science, SDA
Bocconi (Italy), Singapore Management
University, and China Europe International
Business School (CEIBS), China. In India,
top-tier institutions like the [IMs, ISB, SP
Jain, and Symbiosis, among others, exten-
sively utilize IBS-CRC case studies. The
caliber of IBS-CRC's faculty is further under-
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ICFAI Business School, Hyderabad (IBS)

scored by the fact that eight of its authors
were featured in The Case Centre's presti-
gious Top 50 Bestselling Case Authors' List
for 2023-24. In the same year, IBS was
ranked 39th in the management school cat-
egory by NIRF.

Strengthening its global reputation, IBS
Hyderabad earned AACSB accreditation in
February 2020 — widely regarded as the
gold standard for business schools world-
wide. This recognition underscores its com-
mitment to rigorous peer review and the
delivery of high-quality management edu-
cation. In 2025, IBS Hyderabad was reac-
credited by AACSB for another six years,
reaffirming its excellence. Notably, only 6%
of business schools across 68 countries
hold this prestigious accreditation, placing
IBS Hyderabad among an elite global net-
work.

Committed Faculty & Collaborative
Learning at IBS Campuses : Each IBS
campus is supported by a team of highly
qualified, full-time faculty members, ensur-
ing consistent academic excellence across
all locations. While faculty are primarily
based at their respective campuses, a
strong culture of collaboration and knowl-
edge sharing permeates the entire ICFAI
ecosystem. This is fostered through regular
joint workshops, active participation in cur-
ricula revision exercises, engaging in
insightful panel discussions, and compre-
hensive faculty development programs.
Joint and collaborative research initiatives
are actively encouraged, facilitating a robust
exchange of ideas and the dissemination of
best practices throughout the ICFAI net-
work. To further enrich the learning envi-
ronment, IBS regularly invites faculty from
esteemed foreign universities to deliver
courses or modules within the MBA and
doctoral programs, bringing diverse global
perspectives to the students. IBS faculty
members possess a strong command of
both theoretical frameworks and real-world
applications, effectively bridging the gap
between academic concepts and practical
industry demands. This comprehensive
approach plays a crucial role in preparing
students for successful futures and solidifies
IBS's reputation as a leading educational
institution. To transform the learning expe-
rience, faculty members employ cutting-
edge pedagogical tools, including the
impactful case method, engaging educa-
tional games, realistic simulations, valuable

experiential learning opportunities, and col-
laborative group projects.

Teaching — The Cornerstone of IBS
Pedagogy : IBS students learn through
"learning by doing," heavily emphasizing
experiential methods among its innovative
teaching. This includes externships, exhi-
bition visits, hackathons, business simula-
tions, internships, group work, and role-
playing. By actively doing, students gain
deeper subject insights, effectively linking
theory and practice. Faculty debriefing rein-
forces learning. Structured assessments
evaluate outcomes for most activities, pro-
viding students with valuable feedback.

The Diverse IBS Student Community :
IBS boasts a truly diverse student body,
drawing individuals from various states,
social strata, cultural heritages, and life
experiences. Upon joining IBS, students
become integral members of a vibrant com-
munity, gaining exceptional exposure to
diverse cultures, languages, and lifestyles.
At IBS Hyderabad alone, 27 student-man-
aged clubs actively organize and partici-
pate in a wide array of curricular and
extracurricular pursuits.

Business & Industry Interface : IBS main-
tains robust and expanding ties with the
business world, regularly hosting guest lec-
tures by experts from leading companies
and including them on advisory boards.
Complementing this, the ten-week summer
internship program effectively bridges the
academic-practical divide. Students gain
real-world experience in diverse organiza-
tions under the guidance of both faculty
and company mentors. This program offers
continuous learning, ensuring students'
knowledge and skills remain current and
relevant to industry needs.

Consistent Top Placements and Thriving
Alumni Network at IBS : IBS consistently
achieves exceptional placements, attracting
leading companies for annual campus
recruitment. Comprehensive student train-
ing cultivates well-rounded professionals,
evidenced by placements in esteemed
organizations. The expanding IBS alumni
network enjoys accelerated careers in
prominent Indian and international compa-
nies. Their corporate success powerfully
demonstrates their skills, capabilities, and
the high-quality, rigorous business educa-
tion at IBS. Vision and determination drive
IBS's remarkable success.




