MARKETS POWER PAST TRADE WORRIES - PAGES 5, 28

BARRON'S

VOL.CV NO. 27 JULY 7,2025 $5.00

GORGING ON ETFs

Exchange-traded funds are expanding like never before. D

27>
H‘ How to find winners in an overcrowded field. PAGE 12

0ll789088lllg

IS
5]
Q
[2]
@
c
=
S
@
=
5
=
5]
©
]
S
Q
o)
<
@
o
S
®
-
5]
=
€
@
£
s
£
]
o
@
S
)
1]
c
=
a
)
]
L2
c
S
o
£
5]
om
-
Q
o]
8
c
<]
o
@
7]
@
Q
o
—
c
9]
i)
c
<]
[S]
@
)
c
@
0
=
5]
=
c
=
a
)
]
o
'_

For personal non-commercial use only. Do not edit or alter. Reproductions not permitted.



To reprint or license content, please contact Barron's reprints department at 800-843-0008 or www.djreprints.com

For personal non-commercial use only. Do not edit or alter. Reproductions not permitted.

CONTENTS

FUNDS QUARTERLY
P.12

It’s the Age of ETFs.

Here’s How to Invest.

Cover Story: The flood of
exchange-traded funds raises
questions for investors: Should
you buy the new ones, stick with
basic index funds, or use a mix?
By IAN SALISBURY

P.17
Top-Performing Funds

of the Second Quarter

Leveraged ETFs, cryptocurrency
plays, and foreign and gold-mining
stocks were among the winners.
That doesn’t mean you should
rush to jump on the bandwagon.
By LEWIS BRAHAM

P.9

Winners and Losers in
the Global Trade War

Expect more deals—and drama—
as the July 9 tariff deadline looms.
How things could unfold from here.
By RESHMA KAPADIA

P.10
What Happens Next
for Clean Energy

Demand for renewables will stay
strong even as government support
fizzles. Big players such as NextEra
and AES are poised to shine.

By AVI SALZMAN

P. 20
This Cement Spinoff
Is a Solid Bet

Amrize, spun off from Holcim, has
a crack at 50% upside. Why it’s an
“all-American growth story.”

By ANDREW BARY

P. 21

Wall Street Fights Back
Against ‘Dark Pools’

Big market makers are raising
concerns about the rise of opaque,
off-exchange platforms.

By BILL ALPERT

07.07.25

VOL.CV NO.27

P. 26

All Aboard for a Travel Revival

Q&A: Conor Cunningham of Melius Research, below, says stocks such as Delta Air
Lines, Royal Caribbean, and Hyatt will be prime beneficiaries of permanently higher
postpandemic travel demand. How the industry is evolving. By TERESA RIVAS

Cover illustration by
Jason Lyon

© 2025 Dow Jones & Company,

Inc. All Rights Reserved.

Our newspapers are 100% sourced

from sustainable certified mills.

BARRON'S (USPS 044-700) (ISSN

1077-8039) Published every
Monday. Editorial and Publication
Headquarters: 1211 Avenue of

the Americas, New York, N.Y.
10036. Periodicals postage paid at
Chicopee, MA and other mailing
offices. Postmaster: Send
address changes to Barron's, 200
Burnett Rd., Chicopee, MA 01020

P.5
Up & Down Wall Street:
A Nation Rebels Built

Revolutions are an American
tradition. The rise of New York
mayoral candidate Zohran

Mamdani may be just the latest one.

By ANDY SERWER

P.7
Streetwise: A Field Day
for Virtual Farming

Roblox’s Grow a Garden videogame
is reaping rich returns, much like
FarmVille did before it. Can the
latest digital farm boom last?

By JACK HOUGH

P.23
[.conomy: A Dim View
of the Job Market

June jobs data beat expectations,

but the report was full of asterisks.
What matters is tariffs, inflation,
and corporate profits.

By RANDALL W. FORSYTH

P.24

Tech Trader: AI Will
Breed More Mergers

On the heels of Hewlett Packard’s
tie-up with Juniper, here are two
other deals that would make sense
for both companies.

By ADAM LEVINE

P. 25
Income: GE Stocks
Are Worth Owning

GE Aerospace, GE HealthCare,
and GE Vernova could afford to at
least double their payouts.

By AL ROOT

P. 28
Trader: Stocks End
the Week With a Bang

A post-April 8 snapback continues.
By TERESA RIVAS

P.31
International: 3 Places
Where Oil Is Gushing

By CRAIG MELLOW

P. 32
Striking Price: Don’t
Fall for Market Timing

By STEVEN M. SEARS

P.55
Retirement: Minding

Your Blood Pressure

The right way to take a reading.
By NEAL TEMPLIN

P.54

A Different Type of

Stagflation Is Coming
Other Voices: Tariffs, the deficit,
and an immigration crackdown
will weigh on the economy. Here’s
what the breaking point will be.
By JOSEPH BRUSUELAS

Barron’s Roundtable
on Fox Business

Watch our TV show Saturdays and
Sundays at 9:30 a.m./10:30 a.m.
ET. This week, IMAX CEO Richard
Gelfond on bringing Formula 1
racing to his big screens. Plus,
investing ideas for the second half.

Index P.4  Winners&Llosers P.34
Review&Preview P.8  MarketData P.36
Inside Scoop P.33 Mailbag P.55
13Ds P.33

Photograph by Lanna Apisukh



July 7, 2025 BARRON’S 3

CRagent

SEVEN SEAS CRUISES

EXPERIENCE THE
WORLD WITHOUT
COMPROMISE

Enjoy the pinnacle of all-inclusive ultra-luxury.
Indulge in world-class dining, curated shore
excursions and personalized service — all included.
For added comfort, take advantage of our
limited-time Business Class Air offer,
with reduced premium airfares starting at $1,499

on select voyages to Europe, Asia and beyond.

THROUGH AUGUST 31, 2025

elevate your SAVE ON BUSINESS CLASS AIR

EXPERIENCE

eproductions not permitted.

*For applicable sailings and full Terms and Conditions, visit RSSC.com/legal

0 not edit or alter.

CALL 1.844.861.9774 OR CONTACT YOUR TRAVEL ADVISOR

VISIT RSSC.COM/ELEVATE-YOUR-EXPERIENCE
TO LEARN MORE ABOUT OUR BUSINESS CLASS AIR SAVINGS

To reprint or license content, please contact Barron's reprints department at 800-843-0008 or www.djreprints.com

For personal non-commercial use only.



BARRON’S

July 7, 2025

INDEX

Our index lists significant companies mentioned in stories and columns,
plus Research Reports, and Corrections & Amplifications. The references
are to the first page of the item in which the company is mentioned.

For Customer Service, call 1 (800) 544-0422, or go to
customercenter.barrons.com. For reprints of articles,
call 1(800) 843-0008, or go to djreprints.com.

To reprint or license content, please contact Barron's reprints department at 800-843-0008 or www.djreprints.com

For personal non-commercial use only. Do not edit or alter. Reproductions not permitted.

A AES . . 10
Airbnb. ..o 27
Alphabet |
American Airlines Group................... 27
AMTIZE ..o 20
Apollo Global Management................. 12
Apple .o 8,9
AQR Equity Market Neutral............... 18
ArdelyX...oviiiiiii 33
ARK Innovation.................cooooa.e. 12
AT&T oo 30
Bank of America..............ooiiiiian.L, 29
BCE .o 30
BlackRock ... 13
BlackRock Global Equity Market Neutral. . 18
Booking Holdings...............coooienin 27
Bureau of Labor Statisties................. 29
Gl st 24
Capital One Financial...................... 29
CarMaxX. . ...ve e 5
Check Point Software Technologies ........ 24
Chevron ......c.oveiiiiiiiiii i
Chubb ..
Cidara Therapeutics
Circle Internet Group.............cooenen.. 12
Cisco Systems ......oovvviiiiiiiiiiiniiin, 24
Coinbase Global .................ccovent.. 5,17
Comeast ..ovvvieie i 8
CRH ..o 20
CFOCS « ettt e et e 7
Datadog ......coovieiii 8
Defiance Daily Target 2X Long ARM....... 17
Delta Air Lines........c.cooiiiiiiian... 27
Direxion Daily TSLA Bull 2X Shares ...... 17
EDP Renewables...........cooiiniinan... 10
Engie....coooiiiiii 10
ENL. .o 31
Equity Baneshares......................... 30
ERShares Private-Public Crossover........ 14
Expedia Group ...........coociiiiiii. 27
Ferguson Enterprises...................... 20
Fidelity Wise Origin Bitcoin ............... 14
Financial Select Sector SPDR ............. 29
First Solar.............cooiiiiiiiint 10
GE Aerospace ........coouviiiiiiiiiiiiiin. 25
GE HealthCare Technologies .............. 25
GE Vernova ...........c.ococoiiiiiiiia 25
GraniteShares 2x Long COIN Daily........ 17
Grayscale Ethereum Mini Trust............ 14
Hewlett Packard Enterprise ............. 8,24
Hilton Worldwide Holdings ................ 27
Holeim........ooviiiiiii i 20
Hood River International Opportunity ..... 17
Hyatt Hotels.........coooiiiiiiiiiiiint, 27
Innovative Solutions & Support............ 33
Intermediate Municipal Bond Active........ 14
INVeSCO .. .vvne i
Invesco KBW Bank
Invesco QQQ Trust Series............... 17,32
iShares Bitcoin Trust.................... 13,17
iShares MSCI Emerging Markets ......... 32
iShares Core US Aggregate Bond....... 14,18
iShares Ethereum Trust................... 14
iShares iBoxx $ Invstmt Grade Corp Bond . 14
iShares Russell 2000...............coeunen. 17

J JPMorgan Chase .................... 5,8,12,29 Micron Technology..........cooviiiiina..
JPMorgan Inflation Managed Bond........ 14 Microsoft.....ovvevii i
Moderna.......coouueuiiniiiniiiiiiaaennn.
L LENZ Therapeutics ...........c.ooovunn.. 33

Leverage Shares 2X Long XYZ Daily...... 17 N Netflix......ooooiiiiiiiiiiiii i,

M Marriott International ..................... 27 NIKE et
Martin Marietta Materials ................. 20 Nissan Motor ..
Mastercard .......cocvvvevininininnnnnnnnnn. 29 Norwegian Cruise Line Holdings ..........
Mercantile Bank........................... 30 Nuvation Bio .........coooiiiiiiiat,
Meta Platforms ...........coooviiiiiin... 16 Nvidiad. . ovveeiiiiiiie e

BARRON'S

Lachlan Murdoch, Executive Chairman, News Corp
Rupert Murdoch, Chairman Emeritus, News Corp
Robert Thomson, CEO, News Corp Almar Latour, CEO, Dow Jones

EXECUTIVE VICE PRESIDENT AND GENERAL MANAGER Dan Shar
EDITOR IN CHIEF David Cho
EXECUTIVE EDITOR Bob Rose SENIOR MANAGING EDITOR Lauren R. Rublin

DEPUTY EDITORS Alex Eule, Ben Levisohn
EDITORIAL DIRECTOR, MAGAZINE Phil Roosevelt
EDITOR AT LARGE Andy Serwer

MANAGING EDITORS Matt Bemer, Abby Carmel, Daren Fonda, Amey Stone, Joe Woelfel

ASSISTANT MANAGING EDITORS Henry Cutter, Mel Gray, Mary Romano,
Robert Sabat, Rupert Steiner (London bureau chief)

ASSOCIATE EDITORS Andrew Bary, Randall W. Forsyth, Jack Hough, Reshma Kapadia, Al Root

SENIOR WRITERS Bill Alpert, Martin Baccardax, Nicole Goodkind, Tae Kim, Paul R. La Monica,
Megan Leonhardt, Adam Levine, Joe Light, Elizabeth O’Brien, Teresa Rivas, Ian Salisbury,
Avi Salzman, Laura Sanicola, Rebecca Ungarino

REPORTERS Jacob Adelman, Janet H. Cho, Adam Clark, Catherine Dunn, Sabrina Escobar,
George Glover, Anita Hamilton, Callum Keown, Evie Liu, Shaina Mishkin, Josh Nathan-Kazis,
Elsa Ohlen, Angela Palumbo, Abby Schultz, Connor Smith, Jacob Sonenshine, Brian Swint,
Mackenzie Tatananni, Karishma Vanjani, Dan Victor, Andrew Welsch, Nate Wolf

STORY EDITORS Ed Lin, Erin McCarthy, Liz Moyer, Patrick O’'Donnell, Stacy Ozol,
Emily Russell, Ross Snel, Neal Templin, J.J. Thompson

COPY DESK Michael J. Burlingham, Robert Teitelman
IDEAS EDITOR Matt Peterson
DEPUTY DIGITAL MANAGING EDITOR Zoe Szathmary
DIGITAL PRODUCERS Robert Cushing, Nick Devor, Clare McKeen

HEAD OF VISUALS Chelsea Schiff
ART DIRECTORS Shayanne Gal, Sue Ng, Lynne Tuttle
DATA GRAPHICS EDITOR Molly Cook Escobar
PHOTO EDITORS Alis Atwell, Nicole Silver

RESEARCHER Dan Lam
STATISTICS MANAGER Michael T. Kokoszka STATISTICIAN Darren Chima

ADVERTISING SERVICES MANAGER James H. Balmer

GLOBAL HEAD, WEALTH & ASSET MANAGEMENT ]ack Otter

order. Postmaster: Send address changes to Barron’s, 200 Burnett Rd., Chicopee, MA 01020.

NEWS editors@barrons.com STATISTICS barronsstats@barrons.com CUSTOMER SERVICE 800-544-0422

Barron's is a trademark of Dow Jones and its affiliates. Barron's (USPS 044-700) (ISSN 1077-8039) Published every Monday. Editorial and Publication

D Headquarters: 1211 Avenue of the Americas, New York, N.Y. 10036. Periodicals postage paid at Chicopee, MA and other mailing offices. Regular U.S.
subscription rate: one year, $359.88. Entire editorial content of this publication copyrighted by Dow Jones & Co., Inc. and must not be reproduced in whole

Dow JONES  or in part without special permission. Unsolicited manuscripts should be accompanied by self-addressed envelope with proper postage. All advertising
published in Barron's is subject to the applicable rate card, copies of which are available from the Advertising Director, 1211 Avenue of the Americas, New

York, N.Y. 10036. Barron's reserves the right not to accept an advertiser’s order. Only publication of an advertisement shall constitute acceptance of the advertiser's

O Oil-Dri of America..........covuvevunn... 33
Oracle.....ooovvveiiiiiiiinnann, 5,8,14,24
Palantir Technologies ...................... 12
Paramount Global........................... 8
PetroBras ... 31
Pimeo Active Bond...............c.ooollL 14
Pimco Income
Progressive......cooviiiiiiiiiiiiii
ProShares S&P 500 Dividend Aristocrats .. 16
Provident Financial Services............... 30
PVH. .o 33
Renault..........c..ooooiii 8
RobloX. ..o 7
Rogers Communications ................... 30
Royal Caribbean Group.................... 27
Schwab US Dividend Equity............... 16
SentinelOne ..........coooviiiiiiiiinan.. 24
SEPLAT Energy.....cooovveiiininennnn.. 31
Shell. .o 31
SiKA .o 20
Southwest Airlines......................... 27
SPDR Gold Shares...................... 13,17
SPDR S&P 500 Trust........covvevnnn. 13,32
SPDR SSGA IG Public & Private Credit...12
State Street .......cooiiiiiiiiiiii, 12
T. Rowe Price Group............c.ooooeenn 12
Take-Two Interactive Software ............. 7
Telus ..o 30
Tesla...ooeeii i 8,16,17
T-Mobile US.....coviiiiiiiiniiiiineanne 30
TotalEnergies ........covvviiiiininnenn 31
T. Rowe Price Capital Appreciation Equity.13
UBS . e 21
UltraPro QQQ . ..o voviei it 16
UltraPro Short QQQ.........ccvvvvvvenn... 16
United Airlines Holdings .................. 27
USOilFund..........cooooiiiiiiiin, 13
VanEck Fallen Angel High Yield Bond..... 14
Vanguard Information Technology.......... 17
Vanguard S&P 500. ...t 17
Vanguard Total Bond Market.............. 14
Vanguard Total International Stock........ 17

Vanguard Total World Bond
Vanguard Total World Stock .
Verizon Communications...................
Viking Holdings ..........c.oooiiiiint.
Virtu Financial ............................
T T
Vulean Materials..........covvvvivininnn...

W Walt Disney ......ccovviiiiininininininnnnn. 5

Warner Bros Discovery.................... 33



July 7, 2025

BARRON’S

UP & DOWN WALL STREET

“This nation will always feel like we're on the edge
of a catastrophic change that will ruin us all. That
may happen, but it kind of goes with the territory.”

Are You Ready for Yet
Another American

Revolution?

ristol, R.I., bills itself
as America’s most
patriotic town, mostly
it seems by virtue of
hosting the oldest
continuous celebra-
tion of the Fourth of
July, beginning back in 1785. For his-
tory buffs, this year’s July Fourth is no
ordinary one, as it’s partly a marker in
the countdown to next year’s big anni-
versary—America’s 250th.

As you might imagine, the good
folks at the Massachusetts Historical
Society are already in full commemo-
ration mode—Paul Revere’s ride and
the battles of Lexington and Concord
and Bunker Hill took place in the first
half of 1775—as is documentary film-
maker Ken Burns, whose six-part,
12-hour series The American Revolution
premieres in November.

The eight-year slog of our Revolu-
tionary War (1775-83), while certainly
the most momentous, is hardly the
only rebellion in America’s history.
Besides the nearly catastrophic Civil
War, our nation has endured the Shays’
and Whiskey rebellions, Nat Turner’s
slave revolt, the occupation of Alcatraz,
and many more. This doesn’t even in-
clude rebellious political movements
like the Progressive era, the Great Soci-
ety, or the Reagan revolution.

ner within minutes of each other this
past Tuesday). Revolution may be in
the air right now, as Bob Dylan sang in
“Tangled Up in Blue,” but revolution
is also as American as apple pie.

“It was a revolution that began us,”
says noted American historical author
Nathaniel Philbrick. “And it contin-
ues. This nation will always feel like
we’re on the edge of a catastrophic
change that will ruin us all. That may
happen at some point, but it kind of
goes with the territory.”

Before delving into this latest fer-
vor, we should note that besides com-
memorating America’s birthday, the
parades, orange-crate derbies, and
fireworks also usher in the beginning
of the high summer season. None of
which lends itself to deep thinking

when it comes to money and markets,
and yet one should be wary of watch-
ing the butterflies instead of tending
to the garden at this juncture.
Though it may pale in comparison
to the first six months of 1775, we did
brave Liberation Day, California wild-
fires, DOGE, TACO, a bond rout, and
the bombing of Iran in the first half of
2025. And yet the S&P 500 index
climbed 5.5% (strikingly in line with
annualized historical norms), which,
with all the worry the worrywarts
spouted, is pretty, pretty good. And as
Elvis Presley—an American revolu-
tionary if there ever was one—sug-
gested, “A little less conversation, a
little more action” is what counts.
Going forward, as if you needed
another reminder that “sell in May
and go away” is hooey, Jonathan Krin-
sky, an analyst at BTIG, writes that
July has been the best-performing
month over the past 20 years (up
2.79% on average, including 10
straight Julys higher), while the Nas-
daq Composite was up 16 straight Ju-
lys before last year’s 1.68% loss.
There are fundamental reasons for
optimism, too—even with the U.S.
dollar headed the way of Davy Jones’
locker and U.S. consumer spending
declining 0.3% in May, based on real
PCE, or personal consumption expen-
ditures adjusted for inflation. The

New York City
Democratic mayoral
nominee Zohran
Mamdani is an
avowed socialist.

bulls’ case is simple: Positive reports
from the likes of CarMax, Coinbase,
JPMorgan Chase, Micron Technol-
ogy, Walt Disney, and Oracle—all
June stock market stars—count more.

As for other indicators, the June
jobs report is of interest mostly in that
it could spur Trump to either demand
that Federal Reserve Chair Jay Powell
cut rates in July or demand the Fed
chair’s head.

That brings us back to revolutionary
impulses, as a Fed chair cannot be
summarily dismissed by a president
except for cause, according to the Fed-
eral Reserve Act, and it never occurred
going back to the first Fed chair,
Charles Hamlin (1914-16). Still, it seems
clear that Trump, who has railed
against Powell for not cutting rates,
would love nothing more than to see
the Fed chair decamp. Right now,
though, the president is consumed
with his tariff deadline next Wednes-
day and the Big Beautiful Bill, which he
initially hoped to sign, patriotically we
suppose, on July Fourth. (The market
now sees less than a 5% chance of a
trim at the Fed’s July 29-30 meeting.)

ountering Trump’s machi-
nations is an insurgency
unfolding in New York City,
in which Democratic Social-
ist Zohran Mamdani appears poised to
become the city’s next mayor. (Predic-
tive market Polymarket gives him a
70% chance of winning in November.)
Mamdani, 33, a sartorially inclined
state assemblyman from Queens, de-
feated former New York Gov. Andrew
Cuomo, 68, who resigned in 2021 after
allegations of sexual harassment.
Mamdani will face a Republican chal-
lenger and/or independents, including
current Mayor Eric Adams, who last
year was indicted on federal corruption
charges that were later dropped.
Mamdani, who has engendered
overwhelming support from young and
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2 And now we're being buffeted by

g new waves of political dissent and

2 counter-dissent, manifested, perhaps,
§ by President Donald Trump’s Big

5 Beautiful Bill on the right and the

5 Democratic primary triumph of New

= York mayoral candidate Zohran Mam-
:‘@ dani on the left (one passed by the

G Senate and the other declared the win-

first-time voters, stands firmly aligned
with his party’s left wing, along with
allies Alexandria Ocasio-Cortez and
Bernie Sanders, which has Wall Street
in a panic, according to The Wall Street
Journal. “It’s officially hot commie
summer,” Dan Loeb, CEO of hedge
fund Third Point, wrote on X. When




BARRON’S

July 7, 2025

To reprint or license content, please contact Barron's reprints department at 800-843-0008 or www.djreprints.com

For personal non-commercial use only. Do not edit or alter. Reproductions not permitted.

Connect with the
Barron’s newsroom

Join Barron’s Live every Monday at 12PM ET

for insights on investing and finance. Listen

live or on Apple or Spotify.

BARRON'S
LIV E

Listen on Listen on
[ @ Apple Podcasts] [ eSpotify"

© 2024 Dow Jones & Company, Inc. All rights reserved. 4E6209

Up & Down Wall Street (continued)

asked to expound, Loeb didn’t reply, nor did
a number of other captains of New York
industry, except for IAC chairman Barry
Diller, who emailed me back, saying he had
“nothing much to say about Mamdani,
other than I hope he loses.”

Assuming Mamdani doesn’t lose,
though, what exactly are his economic
intentions? A quick peek at his campaign
website, with its striking mustard and co-
balt tones and vintage Bollywood poster
imagery, lays it out front and center:
“Zohran Mamdani is running for mayor to
lower the cost of living for working class
New Yorkers.”

Mamdani’s plan includes: 1) Freezing
the rent for all stabilized tenants (detailed
in a TikTok video where said candidate
plunges into the freezing ocean in suit—
did I mention this guy’s a politician?). 2)
Constructing 200,000 new affordable
housing units. 3) Creating a network of
city-owned grocery stores. 4) Making city
buses free. 5) Implementing free child care
for every New Yorker. And 6) Raising the
minimum wage to $30 an hour.

To pay for this, Mamdani would in-
crease taxes on corporations and wealthy
individuals, which he says will raise $5
billion and $4 billion, respectively. Won’t
the companies and grandees flee? “I don’t
think that there’s much empirical merit to
the idea that the top 1%, or businesses, are
going to move in response to very marginal
increases in their taxes,” says Emily Eis-
ner, chief economist at the Fiscal Policy
Institute, and one of a couple dozen or so
progressive economists who signed a letter
supporting Mamdani. “Mamdani’s corpo-
rate tax plan doesn’t raise the rate above
neighboring states like New Jersey. It’s an
enormous cost to move, plus the agglomer-
ation effects of being in New York around
lots of other businesses are so beneficial.
As for high-income New Yorkers, past tax
increases didn’t really result in high earn-
ers leaving.”

Maybe. Then there’s the old line: “Past
performance is not an indication of future
results.”

It will be challenging for Mamdani to
effect change. Tax increases, for example,
need to be signed off by New York Gov.
Kathy Hochul, who has vowed not to do
so. Still, never say never. How many times
have Democrats insisted Donald Trump
couldn’t implement a policy, and he did? A
charismatic figure shilling a revolutionary
idea is a potent combination.

As for billionaires who whine about
Mamdani’s agenda and suggest market
forces should correct imbalances, I have

two thoughts. First, oh-deep-pocketed-ones,
consider why New Yorkers want a socialist
mayor in the first place. (And may I suggest
you ask this question while taking a quick
glance in the mirror.) As for the latter, what
is an election if not a market force?

James Galbraith, an economist at the
University of Texas (and son of John Ken-
neth Galbraith), calls Mamdani’s plan “a
sensible approach and appealingly realis-
tic,” and notes that socialists have played a
part in American politics long before AOC,
Bernie, and Mamdani came on the scene.
(Think Eugene V. Debs and Norman
Thomas.) But is it really possible that New
York City could have a socialist mayor? “It
would hardly be the first,” Galbraith says.
“There was La Guardia.”

Ah yes, Fiorello La Guardia, a socialist
and Republican (not a typo), mayor of New
York from 1934 to 1946, who defeated a
Democratic machine candidate.

La Guardia, nicknamed the Little
Flower, was 5 feet 2 inches tall in his Ox-
fords, rotund, irascible, charismatic, and
fluent in Italian, Yiddish, German, and Cro-
atian. He was also effective (oft cited as the
best mayor in American history) and much
loved. I recall my parents’ faces lighting up
(they were hardly socialists) when they told
me how he read the comics to children over
the radio during a newspaper strike. La
Guardia built parks, playgrounds, subways,
and an airport, and played a key role in
expanding public housing, overseeing the
creation of the New York City Housing Au-
thority. He also supported taxes on luxury
goods and a graduated income tax for those
earning more than $100,000 (around $1.7
million today).

Socialism had its day 80 odd years ago,
and heaven knows it may soon again. Cen-
trist Democrats argue Mamdani is a gift to
the GOP, which he may be. His critics claim
that he’s far more left-wing than his social-
ist predecessors. His flame may also burn
out. For now, at least, Mamdani has lit a fire
in New York City—and become a lightning
rod, too. The New York Post put him on its
cover five out of seven days last week. (Ex-
pect more between now and November.)

“It’s a pendulum,” says Philbrick.
“Things build up to a crisis point. And
then it takes a while, but eventually people
say, ‘Whoa, that’s too much.” And then we
go back. It’s a jagged, messy, turbulent pro-
cess of moving into the future that is full of
all sorts of more revolutions.”

On this July 4, more than ever, “Viva the
American Revolution!”

email: andy.serwer@barrons.com



July 7, 2025

For personal non-commercial use only. Do not edit or alter. Reproductions not permitted.
To reprint or license content, please contact Barron's reprints department at 800-843-0008 or www.djreprints.com

BARRON’S

STREETWISE

Grow a Garden is generating an estimated $20
million a month for its owners, which include a
16-year-old who spent a week making the game.

Investors in Virtual
Farming Are Raking
In Real Money

ake farming has gone
viral—again. And this
time, it has helped send
Roblox stock 171%
higher in a year. I'll
attempt to explain.
Warning: The following
might be disturbing for Towans, value
investors, and the employed, especially
52-year-olds who used to wash dishes
after school down at the old McCaf-
fery’s bar and grill for their videogame
funds, not like these boys today with
their alpaca hairdos and their “bruh”
and their pestering for Roblox money.

Once there was a game called Farm-
Ville, and it, too, was a total waste of
time. But it was popular, and lucrative,
with a freemium model. Players could
use virtual toil to earn in-game cur-
rency, which they could trade for farm
resources. They could also spend real
money to get premium goods in a
hurry. FarmVille launched on Facebook
in June 2009 and peaked within a year
at more than 30 million daily users. It
could have been even bigger had Face-
book not been so slow to shift its focus
to mobile phones. The original game
was replaced with sequels. Its pub-
lisher, Zynga, parlayed its success into
a 2011 initial public stock offering, and
then, in 2022, into a $12.7 billion buy-
out from Take-Two Interactive.

Now forget about FarmVille. Today
it’s all about Grow a Garden. The agri-
cultural simulator launched on Roblox
on March 25—during something
called National Farmworker Aware-
ness Week, as it happens, but that was
by coincidence. Roblox is a platform
for user-made games with simple,
Lego-like graphics. It’s popular with

<’}
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kids for its social elements, like group
play and chat. Grow a Garden recently
blew past the Epic Games shooter
Fortnite to set a record for most users
playing simultaneously, at more than
20 million. Cumulatively, Grow a Gar-
den has already been played more
than 12 billion times. There are Roblox
games that have been played more,
but they took years to get where they
are, versus a few months for Grow a
Garden. “To date, there is arguably no
other videogame that has generated
this type of engagement in such a
short span of time,” writes Barclays
Capital analyst Ross Sandler.

Alexis De Tocqueville wrote in his
1835 study Democracy in America,
“Almost all the farmers of the United
States combine some trade with agri-
culture.” He should have been a game
developer. Grow a Garden players start
small with, say, a patch of carrots, and
can patiently work their pixelated land
until they accumulate enough in-game
currency, called sheckles, to trade for
fancier plants and pets. But the best
stuff is rarely in stock. To gain access
to it, players can instead spend Rob-

lox’s platform-wide currency, called
Robux. That one is bought with real
money. ].P. Morgan estimates that
Grow a Garden bookings, or Robux
purchases, to date total $150 million,
and that players spend an average of
six cents per hour. The game’s owners
are now making an estimated $20
million a month. These include a 16-
year-old known online as BMWLux,
who spent a week making Grow a Gar-
den and who sold a stake and opera-
tional control in April after the game
passed 1,000 simultaneous players.
What matters now for investors is
how long this digital farm boom will
last, whether it will lure new Roblox
users, and how much of the increased
winnings are priced into the stock. The
answers appear to be: not long, some,
and too much. The 2009 FarmVille
craze subsided after a year or two, but
produced a long tail of earnings after
that. Roblox user growth has inflected
higher since Grow a Garden launched,
suggesting that the game is attracting
new users, and not just cannibalizing
other Roblox games. That will add 4%
to this year’s companywide bookings,
Sandler at Barclays predicts. But the
ratio of the company’s value to its reve-
nue has expanded by 72% since the
game came out, leaving Sandler to con-
clude that the bonanza is more than
priced in. He rates the stock, recently
trading at 62 times next year’s pro-
jected free cash flow, at Equal Weight.

et’s switch from Roblox to
Crocs, mostly because they
rhyme. BofA Securities ana-
lyst Christopher Nardone
writes that there’s “still a lot to like” at
7.5 times earnings. Wait, what? A year

ago, you could barely find a Crocs-
less teen foot. The brand had once
stalled by expanding into too many
footwear categories, but new manage-
ment had refocused it on core rubber
clogs with holes for plugging in high-
margin decorative charms, called Jib-
bitz. Teens embraced the ugliness,
and sales shot higher. Now shares
have fallen 30% in a year.

Go ahead and call the data police
over this unnecessary comparison:

Last year, Roblox and Crocs weren’t
too far apart on sales—approaching $4
billion for Roblox, and more than $4
billion for Crocs. But Roblox today has
a stock market value of $74 billion,
versus $6 billion for Crocs. Footwear
makers shouldn’t be compared with
online gaming companies, of course.
But this particular footwear maker has
20%-plus operating margins, or more
than double those of Nike.

BofA’s Nardone says that North
America has turned into a replenish-
ment market for Crocs, but that over-
seas markets, especially China, India,
and Western Europe, can keep overall
revenue rising. The stock’s selloff, he
reckons, can mostly be chalked up to
tariff concerns, not falling demand.

Whether the company can hold
the line on Crocsflation will have a lot
to do with where tariffs end up for
Vietnam, a key footwear manufac-
turer. “If the core clog goes from $50
to $52.99 and they can drive brand
heat through pushing marketing, I
don’t think they’re gonna lose their
core consumer,” says Nardone. He
rates the stock at Buy with a price
target that implies 27% upside. B
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Streaming’s
Steamy Hit

Love Island USA, the dating competition show, is
shaping up to be this summer’s big hit.

This past week, the Love Island phone app,
which allows viewers to vote on the show’s contes-
tants, passed ChatGPT to become the No. 1 most
downloaded program on Apple’s App Store.

New episodes of the reality show come out six
nights a week on Comeast’s Peacock streaming
service. Season seven premiered from Fiji on June 3,
and the finale will air on July 13. Contestants find
partners and aim to be the last couple standing.

The show has become a rare daily hook in the
world of streaming, and the kind of appointment
viewing largely lost in a post-linear TV world.

Comcast took a risk in 2022 when it pulled Love
Island from CBS, forcing viewers to watch via Pea-
cock, which remains well behind Netflix, Disney+,
and other streamers in terms of viewership. But
Love Island is, no doubt, providing a boost. The
Peacock app was No. 4 on Apple’s App Store list of
free downloads this past week. Netflix, by compar-
ison, was No. 16.

Peacock revenue increased 16% in the first
quarter, to $1.2 billion, as total Comcast revenue
slipped 0.6% to $29.9 billion.

There could be more good news for Peacock,
when Comcast next reports earnings on July 31.
The stock could use a boost. Shares of Comcast
are down 3.3% this year, versus a gain of 45% for
Netflix. = Angela Palumbo

44,828.55

Dow Industrials: +1009.26

096.10

Dow Global Index: +8.99

Sign up for the Review &
Preview daily newsletter at
barrons.com/reviewpreview.

Hotter than Al

Love Island's phone app topped
ChatGPT's this past week on Apple’s
App Store.

Top Free Apps Downloaded for iPhone

Love Island USA
ChatGPT
ICEBlock
Peacock TV
Threads

Google

Astra - Life Advice

Google Maps

olm|N|jo|a|rw|N|-

WhatsApp Messenger
10. CapCut - Video Editor

Note: Data as of July 2.

Odd Couple

Comcast's stock has slipped this year
while Netflix's has surged.

Source: Apple

M Netflix M Comcast

75%

-25
Jan. 2025 July

Source: FactSet

LAST WEEK

Markets: Stocks opened on the July
Fourth week in record territory, as the
GOP raced to pass President Donald
Trump’s tax and budget bill by July 4
and seal trade deals by July 9. On
Tuesday, Vice President JD Vance
broke a Senate tie, sending the bill
back to the House. The S&P 500 and
Nasdaq Composite hit new highs on
Wednesday, then again on the short
Thursday session, after the June jobs
report beat expectations. The House
passed the tax bill soon after. On the
week, the Dow industrials rose 2.3%,
the S&P 1.7%, and the Nasdaq 1.6%.

Companies: OpenAl agreed to a $30
billion a year data-center leasing deal
with Oracle. Canada dropped its digi-
tal-services tax to restart trade talks,
and the U.S. reached a deal with Viet-
nam. Trump said DOGE should look
into Tesla’s subsidies after Elon Musk
attacked the tax bill. Quarterly Tesla
sales fell again. Renault took an $11
billion loss on its Nissan Motor stake.
Moderna said its combo flu and Covid

vaccine met its goals in late-stage trials.

JPMorgan Chase raised its dividend
and approved $50 billion in buybacks
after passing its stress test.

Deals: The Justice Department settled
its lawsuit against Hewlett Packard
Enterprise’s $14 billion deal for Juni-
per Networks. Datadog replaced Juni-
per in the S&P 500...Paramount
Global settled a defamation suit filed
by Trump for $16 million. The lawsuit
has hung over its acquisition by Sky-
dance Media.. Trump promised a Tik-
Tok buyer “in two weeks,” which
China’s Xi Jinping has to approve.

Tuesday 7/8

The National Federation of Inde-
pendent Business releases its Small
Business Optimism Index for June.
Consensus estimate is for a 979 read-
ing, about one point less than in May.
That would be right in line with the
51-year average of 98 for the index.

Wednesday 7/9

The White House’s 90-day recipro-
cal tariff pause ends Wednesday. So
far the U.S. has announced trade deals
with the United Kingdom and Viet-
nam, as well as a truce with China,
giving more time for discussions.
With more than 100 countries await-
ing deals, President Trump recently
said he wouldn’t extend the deadline.

The Federal Open Market Commit-
tee releases the minutes from its mid-
June monetary-policy meeting. At that
meeting the FOMC left the federal-
funds rate unchanged at 4.25%-4.5%.
The central bank has been on hold
since December and looks set to take
the summer off as another solid jobs
report released this past week pushed
traders to price in almost no chance of
a rate cut at the late-July meeting.

Thursday 7/10

The Department of Labor reports
initial jobless claims for the week
ending July 5. Claims averaged
241,500 a week in June, up from
215,200 in January.

THE NUMBERS

IM  500B

The number of Tons of plastic
robots deployedby  waste produced
Amazon.com in its globally each year,
warehouses, soon  more than double
to exceedtheranks  the amount two

of humans. decades ago.

9.2% S$1.8T

Average return of The current size of
S&P 500 dividend the federal stu-
payers over the dent-loan portfolio,
past 50 years, with the average
compared to 4.3% borrower balance
for nonpayers. at some $40,000.

lllustration by Elias Stein
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What's Nextin President
Trumps Taritf Showdown

Ninety deals in 90 days isn’t going to happen by July 9. What's likely:
Continuing talks with large trading partners, and more uncertainty.

BY RESHMA KAPADIA

rade week is almost here.
Ahead of a looming July

9 deadline for higher tar-

iffs on more than 100

countries, the Trump ad-

ministration is likely to

unveil a handful of prelim-
inary deals even as it ramps up pres-
sure on other countries and confirms
investors’ hunch that tariffs are here
to stay.

Trade negotiations have been cha-
otic since the administration hit
pause on the tariffs it unveiled on
April 2 in its bid to rapidly reorder
the global trading system. The goal is
to reduce the country’s $1.2 trillion
trade deficit along with many non-
tariff barriers.

Having trouble keeping track?
You're not alone. Recent weeks have
been marked with bouts of escalation
followed by de-escalation—most fa-
mously with China, more recently
with the European Union, Canada,
and Japan.

The administration’s vow to strike
90 deals in 90 days is out the win-
dow. Only a preliminary agreement
with the United Kingdom that left
10% tariffs in place had been struck
before Wednesday’s announcement
that Vietnam had agreed to 20% tar-
iffs. That’s twice what the export-de-
pendent nation started with but half
the level threatened on April 2. The
Trump administration also said it
would levy a 40% duty on “trans-
shipped” goods—targeting concerns
that China was using Vietnam to cir-

w cumvent trade restrictions.
Negotiations have been complicated
by various factors, including domestic
olitics such as elections this month in
apan, pushback from countries
gainst U.S. demands that they take a
arder stance on China, and uncer-

T

Ratcliffe/Bloomber;

&

=

Chris J

tainty over the fate of industry-oriented  U.S. and Chinese flags at June trade talks.

tariffs. Some of those are already in
place, others are pending.

President Donald Trump this
week reiterated the July 9 deadline,
adding that he would send letters to
countries informing them of their
tariff rates. But analysts caution
against the notion that the coming
days will abate tariff uncertainty:
Deals are likely to be preliminary,
and sector-oriented tariffs could
jeopardize fragile agreements.

Even amid the uncertainty, the
S&P 500 index has hit new highs.
Investors are playing down trade
risks after several instances in which
the administration pulled back on
escalatory moves. But trade veterans
and analysts note that the uncer-
tainty, which has left many busi-
nesses hesitant to invest and spend,
could continue.

On-Again, Off Again

“I look at the template as the U.K.
deal: We will agree on what we can,
agree that we are not done agreeing
on things, and keep working, even
while we paper the phase one deal,”

b b |

-

says Neil Bradley, chief policy officer
at the U.S. Chamber of Commerce.
“Largely, 10% tariffs stay in place,
and they kick the can down the road
[on other issues].”

Among larger trading partners
that are contenders to get framework
agreements are India, Canada, South
Korea, and possibly the European
Union, though each has had rough
patches in the back and forth. Agree-
ments could include deals to buy U.S.
goods—natural gas, agriculture,
weapons—and open markets for U.S.
companies.

India was early to the negotiating
table and was prioritized by the ad-
ministration, say trade experts. The
country has a hefty share of trade
barriers and a domestically oriented
economy. However, Prime Minister
Narendra Modi has tried to position
India as an alternative for companies
such as Apple seeking to diversify
away from China.

India could emerge with an agree-
ment that includes a reduction in
some tariffs on both sides, with the
objective of a larger bilateral deal to
come, says Mark Linscott, a career
trade negotiator who worked in the
Obama and first Trump administra-
tions and is now a senior adviser at
consultancy The Asia Group.

The administration will also look to
make an example of some countries
where talks have been more difficult,
analysts say. One example could be
Japan. Trump this week described
Japan as “spoiled” and bristled at its
unwillingness to accept U.S. rice ex-
ports. He threatened a tariff rate of as
much as 35%—higher than the 24% it
floated on April 2.

The Bigger Tariff Threat

Industry tariffs are complicating trade negotiations.

Shipbuilding

Targeted Sector Tariff Rate  Countries Impacted

Steel/ Aluminum 50% Canada, Mexico, South
Korea, European Union,
Japan

Timber/Lumber TBD Canada, Germany, Brazil

Copper TBD Chile, Mexico, Canada

Autos 25% Japan, European Union,
Mexico, South Korea, Canada

Auto Parts 25% Mexico, Canda, European
Union, Japan,South Korea

Semiconductors / TBD South Korea, Taiwan,

Semi Equipment Japan, China

Processed critical minerals TBD China

and derivative products

Maritime, Logistics and TBD China

Source: Atlantic Council, Federal Register, Office of the U.S. Trade Representative

Here to Stay

Most analysts expect countries to end
up with at least a 10% tariff, four
times what many started with. Malay-
sia, Thailand, and the Philippines
could get hit with higher tariffs—15%
to 20%—due to transshipment con-
cerns, says Henrietta Treyz, director
of economic policy research at consul-
tancy Veda Partners.

The wild card that companies and
investors are most worried about are
related to sector tariffs, imposed under
Section 232 of the Trade Expansion
Act, for national security reasons. Alu-
minum, steel, and autos are already
subject to sectoral tariffs. Investors
have been waiting for the Commerce
Department to issue duties on pharma-
ceuticals, semiconductors, lumber, and
timber, among other industries.

These sectoral tariffs have compli-
cated negotiations as they target criti-
cal industries for America’s biggest
trading partners—autos for Japan,
aluminum for Canada, lumber and
timber for South Korea, pharmaceuti-
cals for the European Union and In-
dia, and semiconductors for Taiwan.
“I would be very wary of giving up the
store and not knowing what certainty
you have in terms of what is coming
on 232s,” Linscott says of negotiators.

The China Hurdle
China faces the highest batch of tariffs
at 55% after the latest fragile truce was
reinstated. But pitfalls abound, with
few of the structural issues yet tackled
and the administration still sitting on
a list of companies for which it wants
to restrict sales, along with plans to
tighten export controls. China is also
likely to get hit with industry tariffs.

“Any of these could push China to
ramp up its own countermeasures,”
says a person with knowledge of the
administration’s thinking. “Both sides
have to be very careful in weaponizing
their supply chains because it could
have a very big impact. But the U.S.
risks underestimating the counterforce
China has in reserve to retaliate.”

There is also the potential for fur-
ther de-escalation, especially if
Trump accepts China President Xi
Jinping’s invitation to visit in Septem-
ber. China recently reclassified pre-
cursors to fentanyl as illegal, a move
that could pave the way for the U.S. to
ratchet back some of the 20% tariffs it
imposed, citing China’s role in the
fentanyl trade.

How long any of it lasts is anyone’s
guess. B
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(Clean-Energy Stocks
(et a Late Reprieve

NextEra, AES, EDP Renewables and other big solar and wind developers
could benefit from last-minute changes to the Republican megabill.

BY AVI SALZMAN

he golden age of govern-

ment support for clean

energy is over. A new

fraught era of energy pol-

icy has begun.

The Republican mega-

bill repeals much of the
Inflation Reduction Act and guts its
funding. Gone are $7,500 electric-ve-
hicle subsidies. Soon to disappear are
credits worth 30% of the value of
rooftop solar panels.

But last-minute changes to the bill
cracked open a window just wide
enough for well-capitalized companies
to slip through. Big solar and wind
developers like NextEra, AES, EDP
Renewables, and Engie should be
able to keep receiving tax credits for
the next several years. Those compa-
nies are the workhorses of the renew-
able-energy industry, with enough
solar and wind projects in their pipe-

lines to power whole cities.

Sen. Lisa Murkowski, the Republi-
can from Alaska, convinced Republi-
can leadership to slip in a one-year
delay to requirements that companies
start construction on clean-energy
projects to receive grandfathered tax
credits worth 30% of the project’s
value. Under current policy, they have
four years to finish those projects
once they have begun. The new lan-
guage in the bill opens up the possi-
bility that projects that enter service
as late as 2030 could receive credits,
according to Morningstar analyst
Tancrede Fulop.

“It’s much better than some
feared,” Fulop says. Murkowski also
got the Senate to rescind an excise tax
that could have decimated wind and
solar developers by penalizing proj-
ects that rely on Chinese materials.

The more-benign language led
clean-energy trade groups to soften
their previous statements on the bill,

downgrading it from a disaster to a
disappointment. They vowed to keep
up their work. “The clean-energy in-
dustry will keep building, keep hiring,
and keep innovating,” said Ray Long,
president of the American Council on
Renewable Energy.

There’s no question the work of
building clean energy will only get
harder from here. The industry is a
multifaceted beast that won’t univer-
sally benefit from the latest version of
the bill. Domestic solar manufactur-
ers, for instance, reacted angrily
about the softening of the anti-China
language. Shares of First Solar, the
largest U.S. solar manufacturer, fell
on Tuesday after the Senate bill was
passed. Other segments of the indus-
try already faced recession-like con-
ditions. The rooftop solar industry
alone has seen several bankruptcies

Power Players

For larger develop-
ers of renewable
power, the rules
appear to be just
generous enough to
allow them to con-
tinue production.
Here, a solar and
battery storage
plant in the Mojave
Desert.

in the past year. The U.S. offshore
wind industry has stalled out just as
it was getting going, leading several
developers to cancel projects.

Smaller solar and wind developers
will face additional challenges. A de-
cade of consistent policy has been
replaced by what one solar developer
called “a solar-coaster” of changes.
And all developers will face a maze of
new rules designed to keep Chinese
supplies and ownership out of the U.S.
market, with some kicking in as soon
as the bill passes.

Some clean-energy products are
now being built in the U.S., helped by
tax credits in the Inflation Reduction
Act, but the precursor materials for
those products are largely made in
China. Even renewable developers
who are trying to use only Made in
America goods say it’s impossible to
make do without Chinese-made sub-
components like battery cells. “There’s
no real way around it,” says Kevin
Smith, CEO of renewable developer
Arevon, which buys only U.S.-assem-
bled batteries.

But for larger renewable develop-
ers, the rules appear to be just gener-
ous enough to allow them to continue
production. They’re benefiting from
the fact that U.S. electricity demand
is growing for the first time in de-
cades because of Al data centers and
other things. They’re also the only
option for near-term electricity gen-
eration. Trump loves coal, and has
ordered some old plants to keep oper-
ating beyond their closure dates. But
no new plants are being built. And
natural-gas power generation is
growing but faces a shortage of tur-
bines that will slow its rollout. Nu-
clear, another technology that re-
ceived favorable tax treatment in the
Senate bill, historically takes a decade

These big providers of solar and wind energy could fare well under the megabill.

U.S. Clean Energy

Company / Ticker Pipeline (gigawatts) Notable Project

NextEra Energy / NEE 56 The leading renewable developer put up its first wind project in
Oregon in 1998.

Hecate Energy / Privately Held 43 Building one of America’s largest solar farms at a former nuclear
site in Washington state.

Invenergy / Privately Held 21 Oklahoma wind project finished in 2021 ranks among the biggest
ever, with 356 turbines.

AES/AES 20 Solar-and-battery project with Amazon near Bakersfield, Calif.,
could power almost 500,000 homes.

Engie / ENGIY 19 Austin, Texas, solar project expected to be company’s largest U.S.

solar development.

Note: Pipeline includes renewable power projects in development but not yet operating (batteries, solar PV and concentrated solar, onshore and

offshore wind, biomass/landfill gas, fuel cells, etc).
Source: Enverus

Brian van der Brug / Los Angeles Times via Getty Images
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to build.

There aren’t many other options to
fill that gap. “We need a bridge, and
that bridge has to come from renew-
ables and storage,” said NextEra CEO
John Ketchum on the company’s latest
earnings call. Solar, batteries, and
wind power are set to account for
93% of new electricity-generating

capacity in 2025. Companies are plan-

g vave of addiional prjects in GET THE TOOLS, INSIGHTS
the years ahead—there are over 130 ’

wind and solar projects in the queue

thatar set 0 stat operating n 202 AND EXCLUSIVE CONTENT
or later, according to the Energy In-

formation Administration. Those

projects have 32 gigawatts worth of \/\/ | T I_l T I_l E

power capacity, enough to power 10

million homes or so—or dozens of

massive data centers.
Tech demand for clean power

shows no sign of flagging, as those
companies look to power AI data cen- M a r ket
ters and adhere to low-carbon goals.

An executive overseeing clean-energy
deployment at Google owner Alpha-
bet said last month that the company
is full steam ahead. “We’re really
ramping up our procurement of wind
and solar,” said Michael Terrell,
Google’s senior director for clean en-
ergy and carbon reduction.

If the clean-energy projects can
start construction on time, they can
still get tax credits. Nuances in the
tax rules give them an opening. Con-
gress has historically allowed proj-
ects to qualify as “under construc-
tion” as long as the companies buy
enough of the equipment they intend
to use, a process known as safe har-
boring. In NextEra’s case, the com-
pany said last year that it had safe-
harbored its project pipeline through
2029.

NextEra, which also owns a regu-
lated utility in Florida, has the largest
renewables pipeline in the U.S., with
projects all over the country. Several
European power providers, like
French utility Engie, have also invested
heavily in building out renewables in
the U.S., drawn by the generous tax
credits. Fulop, the Morningstar ana-
lyst, thinks those European companies
will keep building projects in the U.S.,
as long as they can get some clarity on
tariff policy. He particularly likes Ger-
man company RWE, which he thinks
offers “the best risk/reward potential
due to its diversified power generation
portfolio.”

The clock is ticking for renewable
energy. But the latest bill shows little
reason for panic. B
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[<'T'Fs Are Eating

The World.

How to Invest.

Morethan 700 ETFslaunchedlastyear, and
the deluge shows no signs of lettingup.

[
BY IAN SALISBURY

A few months ago, you needed big
bucks to tap the opaque world of pri-
vate credit. Not anymore—thanks to
the magic of exchange-traded funds.

Firms like Apollo Global Man-
agement have long dominated the
private-credit space, traditionally re-
quiring at least $250,000 or a high net
worth to access its funds. But Apollo
recently teamed up with State Street
to launch the SPDR SSGA IG Public
& Private Credit ETF. State Street,
which is managing the fund, said it’s
“democratizing access to private mar-
kets.” Since it’s an ETF, which trades
like a stock, anyone with an account
at, say, Robinhood or Fidelity can now
buy a sliver of Apollo’s $600 billion
private-credit portfolio.

Apollo is hardly the only firm using

ETFs to drum up business. Wall
Street has ETF fever.

Firms are now packaging just
about everything in the funds, includ-
ing Bitcoin and other cryptocurren-
cies, leveraged bets on individual
stocks like Nvidia, and even bonds
that would pay out sharply if a natural
catastrophe strikes.

All of it has led to a Cambrian fund
explosion. More than 4,000 ETFs are
listed on the New York Stock Ex-
change—compared with just 2,400
individual stocks. Fund companies
launched more than 700 ETFs last
year, including 33 that track crypto-
currencies, more than 130 “buffered”
ETFs, and dozens of ETFs that mag-
nify bets on indexes like the S&P 500
or stocks like Nvidia and Palantir
Technologies.

Most of the new ETFs are small
and nichey, holding less than $100
million in assets each, and dozens of
ETFs shut down every year after fail-
ing to catch on. But the industry is
still raking in assets. ETFs have taken
in over $2 trillion of net inflows over
the past two years, bringing total as-
sets to nearly $11 trillion. They now
hold one out of every three dollars
invested in long-term funds, excluding
money markets.

Some of the money flowing into
ETFs has come out of traditional

open-end mutual funds, which have
lost $1.2 trillion due to outflows in the
past two years. While investors are
flocking to ETFs for their tax effi-
ciency and other advantages, ETFs are
also tackling mutual funds where it
really hurts: active management.

More than $1 trillion now sits in
active ETFs that trade stocks and
other securities. Cathie Wood’s ARK
Innovation ETF is a prominent ex-
ample. But there are now more than
1,300 active ETFs, including funds
from big companies like T. Rowe
Price Group, GMO, and JPMorgan
Chase. Bond manager Pimco alone
has amassed $31 billion in fixed-in-
come ETFs.

The deluge shows no signs of let-
ting up. President Donald Trump and
congressional Republicans are laying
the groundwork to deregulate finan-
cial markets, make crypto main-
stream—including stablecoins from
companies like Circle Internet
Group—and open the $12 trillion
world of private equity and credit to
the broader public. Hundreds of new

the new ones, stick with basic index
funds, or use a mix? With so many
products, there is a lot to learn, espe-
cially about novel funds that employ
aggressive strategies or aim to expand
the ETF empire to new frontiers.
Here’s how to get the most out of
ETFs—and avoid the pitfalls.

What Makes ETFs

So Popular

Launched in the early 1990s, ETFs
were initially designed to track popu-
lar stock indexes like the S&P 500.
The $600 billion SPDR S&P 500
Trust, launched in 1993, remains one
of the largest ETFs, and most of the
industry’s assets are still concentrated
in funds that track major indexes,
sectors, and foreign markets. The top
four ETF issuers—Vanguard, Black-
Rock’s iShares, Invesco, and State
Street—control $9 trillion in assets,
staking a commanding lead over ev-
eryone else.

Just below the giants is a long and
growing tail of ETFs snaking through
every market crevice. Investors who
want exposure to oil, for instance,
gravitate to the U.S. Oil Fund. The
SPDR Gold Shares is the leading
choice for the precious metal. In
crypto, the iShares Bitcoin Trust
ETF has become the biggest of the
bunch, holding $75 billion in assets.

Regardless of what they own, most
ETFs owe their popularity to conve-
nience, low costs, and tax efficiency.

A big difference from mutual funds
is intraday liquidity. You can buy or sell
ETFs like a stock. Orders for mutual
funds, by contrast, are priced once at
the 4 p.m. market close. Liquidity is a
big reason ETFs are so widely used by
hedge funds, and it can be helpful if
there’s a big market move and you
want to sell a position quickly.

Crucially, most ETFs are more tax-
efficient than mutual funds. While the
details are complicated, ETF portfolio
managers are rarely obliged to sell
underlying shares of a stock or other
asset. Instead, they continuously work
with trading firms to swap holdings
and shares as needed. Under normal
market circumstances, the process

ETFs are awaiting a go-ahead at the
Securities and Exchange Commission,
including around 70 new crypto ETFs
and plenty of active stock-picking
ones.

The flood of ETFs raises questions
for investors: Should you buy any of

& keeps a fund’s net asset value aligned
Té' with its holdings, avoiding the added
& complexity of closed-end funds, which
3 often trade at wide discounts or pre-

% These arcane details of ETFs have
2 big tax consequences, since security

swaps, unlike sales, don’t register cap-
ital gains to a fund. That means ETF
investors typically don’t have capital-
gains tax bills until they sell their
shares, avoiding a big hassle (and ex-
pense) of traditional mutual funds,
which have to distribute a portfolio’s
gains each year.

ETFs can also be extremely low
cost, though fees creep up for prod-
ucts using bespoke strategies. The
average annual management ETF fee
is below 0.16%, according to Morning-
star, less than half the 0.4% average
charged by mutual funds. Among
active stock ETFs, fees average 0.42%,
still well below the 0.57% average for
active equity mutual funds.

Should You Own
Active ETFs?

Firms launched more than 500 active
ETFs last year, accounting for 70% of
new launches and 25% of flows, ac-
cording to research firm Trackinsight.
Many of the new products involve
niche strategies, such as buffered
ETFs, which use options to give inves-
tors exposure to the stock market
while capping gains and losses.

Firms like Fidelity and T. Rowe
Price have dabbled in active ETFs, but
they remain quite small; T. Rowe
Price Capital Appreciation Equity,
the firm’s largest ETF, with $4.6 bil-
lion in assets, hit the market in 2023.
It was designed to build on the suc-
cess of the storied T. Rowe Price
Capital Appreciation mutual fund,
which remains an order of magnitude
larger, with $66 billion.

Fund companies don’t want to can-
nibalize their mutual funds with
lower-cost ETFs. But they may be now
be more inclined to launch copycats,
thanks partly to an obscure patent
expiration. Vanguard, which held the
patent until 2023, no longer has a lock
on creating ETFs by simply creating
an additional share class of an existing
fund. Nearly 60 fund firms have filed
with the SEC to launch funds follow-
ing Vanguard’s approach, with ap-
provals expected to start this year.

“There’s no question the ETF share
class structure will be a game-
changer,” says Nate Geraci, an invest-
ment advisor and president of the
ETF Store.

Whether to own an active ETF
comes down to the same issues that
plague mutual funds: The vast major-
ity underperform their benchmarks
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long term, and finding consistent win-
ners is devilishly hard.

Consider the rise and fall of Wood’s
ARK Innovation ETF, known by its
ticker, ARKK. Soaring more than
150% in 2020, the fund raked in as-
sets, reaching a peak of $28 billion.
But as money flowed in, Wood gravi-
tated to larger-cap stocks and perfor-
mance fizzled; the fund lost 75% of its
value in 2021 and 2022 and has un-
derperformed the Nasdaq Composite
by more than 100 percentage points
over the past five years. While the
Nasdag’s five-year cumulative return
is 108%, ARKK’s is minus 2%.

ARK Investment Management
President Tom Staudt says changes in
the fund’s composition were the result
of mergers in tech and gains for
ARKK’s holdings.

Bonds, Bitcoin, and
Alternatives

Beyond stock ETFs, the rest of the
industry’s assets sit in everything
from bonds and commodities to
crypto and other alternatives.

Bond ETFs now hold nearly $2
trillion in assets. The biggest ones—
Vanguard Total Bond Market and
iShares Core U.S. Aggregate
Bond—track the U.S. market, holding
Treasuries and other U.S. government
bonds, along with investment-grade
corporate debt. They can be solid core
holdings for investors who use bonds
to diversify their portfolio.

Fixed-income ETFs also delve into
everything from high-yield “junk” to
preferred securities and municipal
bonds. Several of them have a long
record of beating indexes. Top per-
formers from Pimco, for instance,
include Pimco Active Bond and In-
termediate Municipal Bond Active.
One can also find solid ETFs for Trea-
sury inflation-protected securities,
such as JPMorgan Inflation Man-
aged Bond, and in high yield with the
VanEck Fallen Angel High Yield
Bond.

Granted, bond ETFs can have
structural flaws. Many individual
bonds trade infrequently, especially
outside highly liquid Treasury mar-
kets. As a result, the ETFs, which may
own thousands of securities, rely on
mathematical models to estimate their
underlying value in real time.

In times of market stress, ETF
share prices and theoretical values
have diverged. In March 2020, during

Core ETFs to Consider

Among thousands of ETFs, these are solid choices in major asset classes.

Fund / Ticker 1-Year Return 5-Year Return 10-Year Return AUM (billion) Expense Ratio Inception Year
STOCKS

SPDR S&P 500 Trust/ SPY 14.9% 16.6% 13.6% $636.8 0.09% 1993
iShares Core MSCI EAFE / IEFA 18.8 11.2 6.8 142.8 0.07 2012
Vanguard Total World Stock / VT 16.3 13.7 10.0 59.8 0.06 2008
ProShares S&P 500 Dividend Aristocrats / NOBL 7.0 10.7 9.7 11.4 0.35 2013
Invesco S&P 500 Equal Weight / RSP 12.4 14.2 10.5 72.8 0.20 2003
T. Rowe Price Capital Appreciation Equity / TCAF 12.8 N/A N/A 4.8 0.31 2023
BONDS

iShares Core U.S. Aggregate Bond / AGG 6.2% -0.8% 1.7 $129.2 0.03% 2003
Vanguard Total World Bond / BNDW 6.1 -0.4 N/A 1.3 0.05 2018
Pimco Active Bond / BOND 6.5 -0.1 2.0 57 0.55 2012
Pimco Intermediate Municipal Bond Active / MUNI 2.0 1.0 2.2 2.0 0.35 2009
JPMorgan Inflation Managed Bond / JCPI 7.4 29 2.6 0.7 0.25 2010*
VanEck Fallen Angel High Yield Bond / ANGL 10.2 5.7 6.3 3.0 0.25 2012
ALTERNATIVES

SPDR Gold Shares/ GLD 41.8% 12.7% 10.5% $100.6 0.40% 2004
iShares Bitcoin Trust / IBIT 79.3 N/A N/A 74.8 0.25 2024

Note: Returns through June 30; five- and 10-year returns are annualized. N/A=not applicable; * JCPI converted from a mutual fund to an ETF in 2022.

the early days of Covid, the $30 billion
iShares iBoxx $ Investment Grade
Corporate Bond ETF closed more
than 5% below the estimated value of
its portfolio during the trading day.

If something like that happens
again, it’s best to wait until the market
stabilizes—which usually happens
quickly—before buying or selling, says
Aniket Ullal, head of ETF Research at
CFRA. “The models can be a little bit
stale,” he says, and share prices will
eventually converge to underlying
holdings.

Similar issues arise in ETFs aiming
to track commodities, crypto, and
other alternatives, as their markets
aren’t always liquid or transparent
and ETF companies use work-
arounds.

Commodity ETFs, for instance,
generally hold futures contracts to
track things like oil and copper. In
most cases, futures substitute for the
real thing because it isn’t practical to
own, say, millions of bushels of corn.

Commodity futures are imperfect,
though. Because prices for oil futures
often drift above or below spot prices,
the USO Oil Fund’s returns frequently
deviate from oil spot price returns. In
2020, Covid-fueled dislocations led
near-month oil futures to briefly trade
at negative prices. USO lost 75% of its
value in the first five months of that
year.

USO experienced a “black swan
event” in 2020, says Katie Rooney,
chief marketing officer at USCF In-
vestments, the fund’s sponsor. “Never-
theless, we made an extra effort to
communicate with investors at the
time, and USO continued to meet its
investment objective.”

One way around the futures prob-
lem is for a fund to be structured like
a trust and take ownership of the com-
modity. While it doesn’t work for com-
modities like oil or copper, it does for
gold. The $101 billion SPDR Gold
Shares owns gold bars sitting in a
vault, and the ETF’s price directly
corresponds to the value of the bul-
lion.

Crypto is a new and untested class
of ETFs. The first wave used futures
and other derivatives to track Bitcoin,
but the SEC in 2024 allowed ETFs to
track spot prices and own tokens di-
rectly in digital vaults, creating Bit-
coin “trusts.”

If you're going to invest, stick with
the largest and most liquid ETFs
backed by blue-chip firms. That
would include the iShares Bitcoin
Trust and the Fidelity Wise Origin
Bitcoin fund.

Crypto ETFs are rapidly moving
beyond Bitcoin. The second-largest
token, Ethereum, now has 20 ETFs
tracking its moves, including funds
like iShares Ethereum Trust and

Source: Morningstar

Grayscale Ethereum Mini Trust.
More crypto ETFs are seeking ap-
proval from the SEC, tracking tokens
like Litecoin, XRP, and Solana, as well
as more playful ideas like Dogecoin,
Bonkcoin, and even President
Trump’s personal meme coin.

Not all of these will see the light of
day, but a Trump-backed SEC is ex-
pected to be far more amenable than
the agency was under President Joe
Biden’s SEC chair, Gary Gensler. “I
think you’ll sense SEC staff trying to
work with the ETF industry to facili-
tate new types of products, to facilitate
innovation,” says Brian Murphy, a
former SEC attorney and partner at
Stradley Ronon.

Private assets are also showing up
in ETF wrappers, including venture-
backed companies that have yet to go
public. The ERShares Private-Pub-
lic Crossover ETF, for example, has
nearly 10% of its assets in Elon
Musk’s SpaceX, along with stakes in
private companies such as Klarna and
Anduril.

Bear in mind that these ETFs pro-
vide watered-down access to private
securities. Industry rules limit ETFs
to holding 15% in private, illiquid as-
sets, and the funds tend to be padded
with publicly traded stocks or other
securities. The ERShares ETF has
more than 80% of its assets in famil-
iar Big Tech names like Nvidia, Ora-
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cle, and Meta Platforms.

One risk: Private assets are opaque
and their values are based on edu-
cated guesses rather than broad mar-
ket price discovery. The ERShares
ETF’s website pegs SpaceX’s value at
$185 a share, the same as in December,
despite a public feud between Musk
and Trump, which hit Musk’s other
big company, Tesla, hard. The ETF’s
stakes in SpaceX and other private
holdings are also held in a special-
purpose vehicle, which charges fees
that aren’t disclosed to investors.

“We will price SpaceX or Klarna up
or down when there is clear evidence
the price has changed” or when a
“consensus” price event such as a ten-
der offer emerges, says fund manager
Joel Shulman.

Whether ETFs can be jury-rigged
for private investments is debatable.
And investors are taking a leap of faith
about how they might trade in a crisis.
The SPDR SSGA IG Public & Private
Credit ETF has a contract with Apollo
as a trading partner, guaranteeing that
the ETF will always have at least one
place to buy and sell. Whether Apollo
would buy back the ETF’s assets at full
price or a deep discount in a crisis situ-
ation isn’t known.

“As much as I champion ETFs, not
every asset class belongs in an ETF,
and I would suggest private credit
might fit into that category,” says
Geraci.

ETFs to Avoid

Few ETFs are riskier than those using
leverage (or borrowed money) to mag-
nify price movements in indexes or
individual stocks. Not only is there
more daily volatility, but investors
won’t come close to the returns of a
double- or triple-digit move in a stock
or index long term.

Consider the recent performance of
ProShares ETFs designed to magnify
bullish and bearish bets on the Nas-
daq 100. The UltraPro QQQ is de-
signed to triple the index’s daily re-
turn, rising 3% on a day when Nasdaq
100 is up 1%. The UltraPro Short
QQQ aims to deliver the reverse, ris-
ing 3% when the index falls 1%.

The Nasdaq 100 has managed to
deliver a 8.4% total return year to date.
The ProShares 3x long ETF is up 5.5%
and the 3x short ETF is down 35.5%.

What gives? The funds are designed
for single-day movements, and beyond
that, all bets are off. A phenomenon

known as “volatility drag” tends to kill
their returns over longer periods, espe-
cially in rocky markets. ProShares said
in a statement that its ETFs “have been
used successfully for decades to help
manage risk and enhance return.”

Such complexity has earned lever-
aged ETFs a bevy of critics. “I don’t
think anyone should own them,” says
Bryan Armour, Morningstar’s director
of ETF and passive strategies research
for North America. As a group, the
funds now hold nearly $120 billion in
assets, and leveraged ETFs have ex-
panded to single stocks, including
eight ETFs pegged to Nvidia alone.
Steer clear unless you're a trader with
a strong stomach.

How to Build an ETF
Portfolio

While the ETF world includes some
wild beasts, the place to start is with
low-cost index funds as the core of
your portfolio.

The Vanguard Total World Stock
ETF, for instance, owns a portfolio of
U.S., developed country, and emerging
market stocks for an annual fee of just
0.06%. The Vanguard Total World
Bond ETF offers a similar play on
fixed income. Using them in combina-
tion can give you a full slate of U.S.
and international stocks and bonds in
just two funds.

Investors who want to go deeper
can check out the Select Sector SPDR
ETFs that break the S&P 500 into 11
industries, including tech and energy.
If you are more interested in divi-
dends, take a look at the Schwab US
Dividend Equity ETF or, for a
slightly different take, ProShares
S&P 500 Dividend Aristocrats,
which targets companies that have
paid and raised dividends for the past
25 years.

When shopping for ETFs, follow
some simple rules, says Herb Morgan,
chief investment officer of Cantor
Fitzgerald Managed ETF Portfolios.

Stick with funds that track liquid
assets and use established index
funds, not “gimmicky” ETFs devel-
oped to sell a product. While newer
funds boast back-tested performance
that might look good, he notes, inves-
tors shouldn’t expect it to last, given
the long history of most funds falling
behind major indexes.

The oldest and simplest advice is
still the best: “All things being equal,
go for the low price,” Morgan says.
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l.everaged ETFsand
Gold Dominated
AWild Quarter

As the market rebounded from the Liberation Day tariffs, gold miners,
Bitcoin, and, yes, tech were among the winners.

BY LEWIS BRAHAM

f there’s one good use for lever-
aged single-stock exchange-
traded funds, it’s as a compe-
tence test. If your financial
advisor recommends one, he
failed and should be fired im-
mediately.

Such ETFs have encouraged a dou-
ble-or-nothing mentality in a market
that has increasingly resembled a ca-
sino, with wild ups and downs. Yet it’s
easy to see the temptation to roll the
dice when the $923 million Granite-
Shares 2x Long COIN Daily ETF
(ticker: CONL), which uses leverage to
amplify its exposure to cryptocur-
rency exchange Coinbase Global,
soared 233% in three months, while
the more pedestrian $1.4 trillion behe-
moth Vanguard S&P 500 ETF
(VOO) gained a mere 10.9%.

Over 30 leveraged ETFs were
launched in the second quarter, prom-
ising to double the daily returns of
specific stocks, with an alphabet soup
of ticker symbols—everything from
Defiance Daily Target 2X Long
ARM (ARMX) to Leverage Shares
2X Long XYZ Daily (XYZG). Over
70 have launched this year. Given
their supercharged nature, they will
almost certainly land at the top or
bottom of the performance rankings
each quarter. But over the long term, it
is just as likely they will be lousy in-
vestments.

The most popular, the $6.1 billion
Direxion Daily TSLA Bull 2X
Shares (TSLL), promises to double
the daily returns of Tesla. The stock
has been on a roller-coaster this year,
due to consumer boycotts and Elon
Musk’s on-again/off-again relation-
ship with President Donald Trump.

Because the leverage for these ETFs is
based on daily returns, they don’t per-
form as one would hope over longer
periods, especially in volatile markets.
Tesla was down 21.3% in 2025
through June 30, but the ETF fell
56.6%, requiring a 130.4% gain to re-
cover—almost five times the 27% re-
turn needed for the stock. Even if you
like Tesla, forget this ETF.

Despite significant volatility early
on, the quarter ended well for the
broader market. The Vanguard S&P

Champions of the Recovery

500 ETF fell 12% from April 2 through
April 8 after Trump announced steep
tariffs, only to recover after he delayed
them. Wall Street traders embraced the
acronym TACO, for Trump Always
Chickens Out, for playing this phe-
nomenon. Buy after he announces a
tariff and the market falls, sell after the
market recovers when he backs down.
Rinse and repeat.

While the president may increas-
ingly sound like the boy who cried
tariffs, it would be foolish to ignore his
administration’s edicts. Along with a
Republican Congress’ support, Trump
is largely responsible for last quarter’s
cryptocurrency rally—from moving to
establish a national cryptocurrency
reserve, to hosting a Digital Asset
Summit, to his family launching a
Trump-branded crypto business, to
his enthusiastic endorsement of the
Senate’s “Genius Act,” which would
regulate stablecoins, a form of govern-
ment-backed crypto used to trade for
other tokens. All of this activity legiti-
mizes an asset class that is eroding the
U.S. dollar’s status as the world re-
serve currency and is controlled by a
handful of wealthy individuals. The

The best and the biggest funds in the second quarter’s top-performing Morningstar categories.

2nd Quarter Assets Expense

Fund/ Ticker Return  (million) Ratio
DIGITAL ASSETS
Best Fund First Trust SkyBridge Crypto Industry and Digital Economy/CRPT  89.2% $143 0.85%
Biggest Fund iShares Bitcoin Trust/ IBIT 29.5 74,778 0.25
Category Average 27.9 1.09
TECHNOLOGY
Best Fund ARK Next Generation Internet / ARKW 55.8% $2,094 0.82%
Biggest Fund Vanguard Information Technology / VGT 224 99,743 0.09
Category Average 22.9 0.92
FOREIGN SMALL/MID GROWTH
Best Fund WCM International Small Cap Growth / WCMSX 27.7% $343 1.26%
Biggest Fund MFS International New Discovery / MIDAX 12.7 6,485 1.30
Category Average 18.5 1.24
COMMUNICATIONS
Best Fund Global X Video Games & Esports / HERO 30.9% $165 0.50%
Biggest Fund Communication Services Select Sector SPDR/XLC 12.8 24,023 0.08
Category Average 17.9 0.81
LARGE GROWTH
Best Fund Simplify Volt TSLA Revolution/ TESL 53.0% $32 1.20%
Biggest Fund Invesco QQQ Trust/ QQQ 17.8 352,677 0.20
Category Average 171 0.92

Note: Returns are as of quarter-end June 30.

Source: Morningstar

top 2% of Bitcoin wallets own over
93% of the outstanding Bitcoin supply.

For better or worse, retail investors
can now go along for the ride. Morn-
ingstar’s digital assets fund category
was the quarter’s best performer, with
the average fund rallying 27.9%. The
popular $75 billion iShares Bitcoin
Trust (IBIT) was up 29.5%. Technol-
ogy funds also recovered from the
first-quarter downturn, when they
lost 10%, gaining 23% on average last
quarter. The largest tech ETF, the
$100 billion Vanguard Information
Technology (VGT), gained 22.4%,
while the tech-heavy $353 billion In-
vesco QQQ (QQQ) gained 17.8%.

But tech’s dominance is an old
story. What’s new is the resurgence of
foreign and gold-mining stocks. The
quarter saw a sharp rise in foreign
small-cap stock funds. The average
foreign small/mid growth fund surged
18.5%, the third-best-performing fund
category, followed closely by foreign
small/mid blend and foreign small/
mid value, up 16.8% and 15.2%, re-
spectively. The Hood River Interna-
tional Opportunity fund (HRIIX)
was one of the quarter’s best foreign
small/mid growth performers, up
26.8%, yet its portfolio of stocks has a
14 average price/earnings ratio, much
less than the S&P 500 index’s 22 P/E
or even the 15 P/E of the U.S. small-
cap fund iShares Russell 2000
(IWM). The Russell ETF gained only
8.5% by comparison.

Foreign large-caps are also interest-
ing. The average foreign large blend
fund gained 11.7% in the quarter, and
the popular $493 billion Vanguard
Total International Stock index
fund (VXUS) gained 12.1%. It has a 14
P/E. Year to date, the Vanguard ETF
is up 18.3% versus the Vanguard S&P
500 ETF’s 6.2% and the Invesco
QQQ’s 8.2%.

Precious-metals stock funds in-
vested in gold miners continued their
surge, up 16.6% last quarter and an
eye-popping 51.7% year to date. This is
understandable, given how in past
years miner stocks lagged behind gold
bullion and are now playing catch-up.
The $101 billion SPDR Gold Shares
ETF (GLD) gained 5.4% last quarter
and is up 25.7% this year—also under-
standable, given investors’ anxiety re-
cently about inflation and geopolitics.
Yet gold is meant to be a stable portfolio
hedge, more so than a speculative play,
so this rally may be due to cool off.
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Transporting ore at a gold mine in Western Australia.

Miner stocks are especially volatile.

Arguably the best value today can
be found in bond funds, which posted
meager returns last quarter, despite
having far juicier yields than in the
past. The popular $129 billion iShares
Core U.S. Aggregate Bond index
fund (AGG) gained only 1.2% in the
quarter. Active managers tend to have
an edge in bonds. The $182 billion
Pimco Income fund (PONAX) deliv-
ered 2.1%, which still pales in compar-
ison to equity funds. Interestingly, one
bright spot has been emerging mar-
kets local-currency bond funds, gain-
ing 7.7% on average, in part because
investors seeking to diversify away
from the U.S. have been buying up
foreign stocks and bonds.

Long-term asset-flow trends con-
tinued, with some important nuances.
Money continues to flow out of mu-
tual funds and into ETFs. So, for in-
stance, while all U.S. equity funds
received $3.9 billion in inflows from
April 1 through May 31, U.S. equity
mutual funds by themselves saw $45
billion in outflows. (June asset flow
numbers aren’t available yet.) The
Vanguard S&P 500 ETF saw $30.5
billion of equity fund inflows, counter-
acting equity mutual fund losses.

Similarly, short-term bond funds
and money-market funds continue to
see strong inflows, while funds invest-

ing in bonds with longer maturities
suffered outflows. Investors want in-
come but fear inflation will hurt lon-
ger-term bonds.

More interesting are the flows to
alternative funds, which hedge against
downturns. Funds in the equity mar-
ket neutral category saw $1.4 billion of
inflows, and mutual funds dominated
this category, as such complex strate-
gies can be trickier to manage in
ETFs. Two top funds, BlackRock
Global Equity Market Neutral (BD-
MAX) and AQR Equity Market
Neutral (QMNNX) received most of
the influx—$899 million and $424
million, respectively, for all of their
share classes. These funds performed
well during the April 2-8 correction,
with AQR losing only 1.4% and Black-
Rock gaining 0.4%. Both are doing
well this year, with AQR up 14.3% and
BlackRock 8.2%.

Yet while market-neutral funds
make excellent diversifiers, they have
their own risks. Both of the aforemen-
tioned funds employ copious amounts
of leverage, but unlike leveraged sin-
gle-stock ETFs, they spread their bets
over hundreds of stocks and bet both
for and against stocks via short posi-
tions to balance their portfolios out.

Still, there are risks to every invest-
ment. The most resilient portfolios
have a mixture of different ones. B

Carla Gottgens/Bloomberg
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Our approach to
investing is predictable.
Because the market isn't.

At Thrivent Asset Management, consistency is at the heart
of our organization. It's both how we approach investing
and build reputation. In our endless pursuit of opportunity,
we analyze the data exhaustively. Because the most
rewarding paths are rarely the most obvious.
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ARocksand
Cement
Stock With
Big Prospects

July 7, 2025

18 cement plants. In aggregates, it’s No.
1 or 2 in 85% of its markets, with 462
operations.

Amrize stock should benefit
from the limited number of
concrete, asphalt, and crushed
stone facilities, like this one in
Hyattsville, Md.

odling isn’t the only bullish ana-
lyst. Several have Buy ratings
and price targets around $60 a
share, including Keith Hughes of
; Truist Securities, who wrote that the
U.S. listing could help Amrize’s valua-
tion. Hughes cited European compa-
nies like building-materials company
CRH, and plumbing supplier Fergu-
son Enterprises, that shifted their
primary listings to the U.S.

At its investor day in March, Amrize
made financial projections through
2028. It sees 5% to 8% annual revenue
growth, 8% to 11% growth in earnings
before interest, taxes, depreciation, and
amortization, or Ebitda, and over $8
billion of free cash flow, an average of
$2 billion a year, up from $1.7 billion in
2024. There was no projection of earn-
ings per share. Codling says revenue

Amrize, spun off from Swiss
building-materials company
Holcim, is a bet on the U.S.

BY ANDREW BARY

ticks and stones may break
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tH I
your bones, but for Amrize, Rockin and Ebitda projections are some of the
recently spun off from Swit- ~ Amrize is a cheap way to play cement and aggregates. higher ones among peers. And as an
zerland’s Holeim, cement Recent YTD Market Dividend independent company, Amrize can
and rocks are a pathway to Company / Ticker Price Change Value (billion) 2025E P/E Yield focus on growth “without having to
profits—for the company and  Amrize / AMRZ $49.95 3.9%* $28.3 18.4 1.6%** compete internally for capital within a
. investors. . CRH/CRH 0447 21 636 166 16 group where cash returns and sustain-
Amrize, whose name is an amalgam : - - ability rank above growth,” he wrote.
« . e s Martin Marietta Materials / MLM 558.67 8.2 33.7 29.7 0.6 , o e .
of “ambition rising,” is the top North The company’s priorities, in order,
Vulcan Materials / VMC 265.71 3.3 35.1 31.3 0.7

American cement producer and a
leader in “aggregates,” the crushed
rock used in construction. It also has a
large commercial roofing business. All
three have favorable dynamics. It was
cast off by Holcim, an international
building materials company, on June
23, when it began trading on the NYSE.

The company aims to generate mid-
to high-single-digit annual revenue
growth over the next three years and
produce roughly 10% gains in pretax
cash flow, while steadily expanding
margins. This would represent some of
the best growth in the industry. The
company’s stock, at around $49, trades
for about 19 times projected 2025 earn-
ings and a more reasonable 16 times
projected 2026 earnings of $3 a share.
The appealing narrative, combined
with a reasonable stock price, could
make Amrize a winner.

“In our view, Amrize offers an at-
tractive, All-American growth story,”
RBC Capital Markets’ Anthony Cod-
ling wrote in initiating coverage. “The
story has only just begun.”

The story starts with Holcim. Cli-
mate-conscious European investors
have penalized the company since ce-
ment production is carbon-intensive,

and Holcim figured its North American

Note: E=estimate; *Price change since June 23 spinoff from Holcim; ** Anticipated yield

business would get a better reception
in the U.S. market, where investors are
less wedded to sustainable investing.

Amrize is one of the larger spinoffs
in the past few years, with a market
capitalization of $28 billion, plus about
$5 billion in debt. Based in Chicago, the
company has a sufficiently large mar-
ket value to be eligible for inclusion in
the S&P 500 index. The minimum now
is $22.7 billion. Amrize’s Swiss domi-
cile is not an obstacle to index inclu-
sion. Insurer Chubb, for instance, is
domiciled there.

The 58-year-old Jan Jenisch, Am-
rize’s CEQ, is considered a manage-
ment star in Europe, where he deliv-
ered market-beating results at Sika, a
Swiss industrial company from 2011 to
2017 and then as CEO of Holcim start-
ing in 2017.

“This is the world’s most attractive
construction market, and we feel there
is no company better positioned than
Amrize,” Jenisch says in an email.

The aggregates market has long
been an investor favorite in the U.S.
Cement, which is mixed with water,

Sources: Bloomberg, RBC Capital Markets

sand, or aggregates to make concrete, is
economically sensitive, but suppliers
benefit from favorable supply/demand
dynamics. It’s nearly impossible to get
the permits to build a new plant due to
environmental roadblocks and com-
munity opposition. The last new ce-
ment plant was Amrize’s facility in Ste.
Genevieve, Mo., which is the largest in
the country, with over five million tons
of annual capacity, about 20% of its
North American output. The centrally
located facility on the Mississippi River
was completed in 20009. As a result,
imports fill the gap and account for
about 20% of U.S. cement demand.

“The North American cement mar-
ket is attractive, misunderstood, and
undersupplied,” says RBC’s Codling
who has an Outperform rating and
price target of $61 on Amrize shares,
up 22% from Wednesday’s close.

It’s a similar situation with aggre-
gates, where local producers dominate
due to the high cost of transportation
relative to prices of just $50 a ton. Am-
rize has 1,000 sites and facilities
throughout North America, including

are capital expenditures, acquisitions,
dividends, and stock buybacks. The
company hasn’t declared a dividend or
given guidance on a payout ratio. Cod-
ling sees a payout ratio of 30% and an
initial annual dividend of 82 cents a
share, resulting in a yield of 1.6%.
Codling estimates about $300 million
of annual buybacks, or about 1% of the
shares outstanding. If the stock lan-
guishes, Amrize could get more ag-
gressive with buybacks.

Institutional investors tend to value
cement and aggregates makers based
on Ebitda. Amrize trades for about 10
times projected 2025 Ebitda and nine
times next year’s estimate, well below
Martin Marietta Materials and Vul-
can Materials, U.S.-focused aggre-
gates producers that trade at about 15
times 2025 Ebitda and 30 times earn-
ings. CRH has a comparable valuation
to Amrize, but differs because it has
operations in Europe.

Spinoffs don’t generate the hype of
initial public offerings, and Amrize
doesn’t fit hot themes like artificial
intelligence. But that shouldn’t detract
from a company situated in three at-
tractive businesses and still building an
investor base. It may be wise to buy
before Amrize gets better known . B

Nathan Howard/Bloomberg



July 7, 2025 BARRON’S 21

‘Dark Pools’ Are
Causing a Stir
On Wall Street

In the last quarter of 2024, the exchanges’ share of
trading fell below 50% for the first time.
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BY BILL ALPERT

trading platform called

IntelligentCross has gotten

under Wall Street’s skin.

This year, it passed

UBS to become the largest

of “dark pools”—those

off-exchange platforms
where institutions can trade without
broadcasting their buying or selling
intentions to the world. In February,
IntelligentCross handled nearly 3% of
the nation’s stock trades.

Some of those trades were for Wells
Fargo Securities, which reported
sending almost 75% of its market or-
ders for S&P 500 stocks to Intelligent-
Cross in March. By comparison, the
big market maker Citadel Securities
only got 2.5%, while Nasdaq got less
than 1%.

A subsidiary of Stamford, Conn.-
based fintech Imperative Execution,
IntelligentCross has even bigger ambi-
tions. With the backing of the industry
self-regulator Finra, it has been asking
the U.S. Securities and Exchange Com-
mission to let it set national stock
prices, like an exchange does. Instead
of running dark, IntelligentCross
prices would become part of mar-
ketwide quotes. Then SEC rules would
oblige brokers to send it their orders if
it has the best prices.

An array of Wall Street players

. oppose its request, including Citadel
£ Securities, founded by billionaire Ken
8 Griffin; Nasdaq; and some leading

E trade groups. Their letters to the SEC
2z argue that IntelligentCross handles

§ trades in ways that can favor some

5 traders over others.

With no explanation, the SEC has

Ilust

sat on the proposal for two years. It
declined to comment to Barron’s.

“We don’t agree that the Intelligent-
Cross matching process provides either
side to a trade with any form of advan-
tage,” says Imperative Execution CEO
and IntelligentCross founder Roman
Ginis. “But it is no surprise that certain
detractors of the proposal are claiming
so, to maintain their status quo under
the current landscape.”

If IntelligentCross gets the SEC’s
nod, and gains order flow, then other
pools might follow its example. Their
combined share of market volume has
stayed around 15% for the past five
years. Additional flow might come at
the expense of stock exchanges. In the
last quarter of 2024, the exchanges’
share of trading fell below 50% for the
first time, with big market makers
handling the rest.

Running a trading venue is a profit-
able business. This year, analysts ex-
pect Nasdaq to earn a cash operating
margin of 57% on $5 billion in reve-
nue. Market maker Virtu Financial is
expected to earn a 58% margin on $1.8
billion in revenue this year.

Exchanges and pools have different
ways of providing traders with liquid-
ity, which is the ability to immediately
trade something at the price and

amount that you want.

On an exchange, much of the li-
quidity comes from market makers,
who hold inventory in a stock, with
the exchange displaying the prices at
which they will buy or sell. A spread
between the bid and offer is their
profit. The quotes from all 28 ex-
changes get reported on the consoli-
dated “tape,” so brokers can see the
best available price in a stock.

Pools get some of their liquidity
from market makers, but mostly they
match the order flows of institutional
customers. Buy and sell orders typi-
cally get matched at the midpoint of
the best public quote, with the pool
charging a fee per trade. Only the
pool’s subscribers see the price of of-
fered trades.

Pools are supervised by Finra and
operate under loose rules that the SEC
created in 1998, when electronic net-
works like Instinet began taking some
trading volume from exchanges.

Stock exchanges regulate their
members and must get SEC approval
for operational changes, says Haoxi-
ang Zhu, a finance professor at MIT’s
Sloan School of Management who was
a top SEC official from 2021 to 2024.

The rules for dark pools allow flexi-
bility, says Zhu. Pools can merely file a

note informing the agency of a change
in their operations. While an ex-
change must provide fair access to
anyone who wants to trade, a pool can
discriminate as long as its trading in
any stock remains below 5% of the
stock’s total market volume.

That leaves pools freer to innovate.
IEX was a pool when it launched the
fiberoptic-fenced refuge from high-
speed trading that Michael Lewis
made famous in the book Flash Boys.
Later on, it became an exchange.

OneChronos uses a formula that
matches stock trades at the prices
where the most volume traded. At
PureStream, orders are matched at a
percentage rate of marketwide trade
events, creating a concurrent stream
of filled orders.

These complex protocols are de-
signed to let fund managers accumu-
late or unload shares without attract-
ing notice. That allows them to get in
or out of big positions without moving
stock prices.

To avoid tipping off predatory trad-
ers, institutional traders often split big
orders into pieces that they scatter
across trading venues. They will even
stagger the orders by fractions of a
second, so they hit distant venues si-
multaneously.
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Others in the stock market are
watching out for those trades. High-
frequency trading firms use algo-
rithms to sniff out the start of an insti-
tutional trading program, and then try
to front-run the remaining pieces—
like people who buy land where they
learn a theme park is planned.

Market makers also watch for the
waves of an institution’s orders,
which can move stock prices and can
cause a loss on the market maker’s
share inventory. That is why whole-
sale market makers like Citadel Secu-
rities and Virtu Financial make deals
to get a retail brokers’ orders. Those
orders of small investors generally
lack direction, so the market maker
can provide better prices to the retail
brokers’ customers.

Among IntelligentCross’s lures for
big traders are “private rooms”—
where a customer like Wells Fargo can
set its own rules for trading, and ad-
mit only the counterparties it chooses.
By screening out high-speed traders,
the private room’s host hopes to get
better prices on bigger trades.

“With IntelligentCross Hosted
Pools, you can design a personalized
trading environment tailored to your
needs,” IntelligentCross advertises.
“You decide the who, how, and
when.”

A number of buy-side firms and
brokers have mentioned using private
rooms on IntelligentCross or
OneChronos, including Raymond
James, Evercore ISI, Jefferies, and
XTX Markets. But none of these com-
panies would comment on their use.

The exclusivity of private rooms
bothers some trading desks. “That
liquidity isn’t accessible for the rest of
the market,” says Joe Saluzzi, who
heads institutional trading firm
Themis Trading.

In an April memo to the SEC, Cita-
del Securities complained that private
rooms can discriminate and run trades
in ways they need not disclose, because
they keep their volume in a stock below
5% of the market. Citadel said the SEC
should lower the 5% threshold that
triggers the fair-access rule. The agency
had no comment on the matter.

Amid the fuss over its private
rooms, IntelligentCross marketing
chief Lorna Boucher tells Barron’s that
well over 90% of the platform’s vol-
ume is done in “all-to-all” matching
among its subscribers.

“For the last couple of months,
we’ve been the No. 1 venue for mid-
point executions, across all [pools]

and exchanges,” she says. Those
trades happen outside of private
rooms.

Another innovation at Intelligent-
Cross is its Aspen matching engine.
That is the system whose quotes the
pool wants the SEC to include as part
of nationally displayed prices. If that
happened, IntelligentCross would
have a “protected quote,” meaning
that brokers trying to buy or sell a
stock would have to send orders to
the pool whenever it posts better
marketwide prices than the ex-
changes.

“Not including IntelligentCross-
displayed quotes as a protected quote
has allowed market participants to
effectively ‘ignore’ the Intelligent-
Cross quote, even when it is the best
displayed quote in the market,” says
Ginis of Imperative Ex.

Finra first asked the SEC to give
IntelligentCross a protected quote in
December 2022, saying the quotes
would appear on a little-used Finra
quote display facility. SEC staff mem-
bers agreed, and recommended ap-
proval in August 2023. The next day,
SEC commissioners put the proposal
on hold so they could receive addi-
tional industry comments.

In the two years since the SEC
stayed the approval order, Ginis says
that exchanges and other venues have
traded some 27.6 billion shares, worth
$1.95 trillion, at prices worse than
those that were displayed at Intelli-
gentCross Aspen.

Comments received by the SEC
during that time mostly oppose forc-
ing traders to route to the pool’s
quotes, because Aspen has two un-
usual features: It only matches orders

Trading Places
Percentage of shares traded in
March 2025

Exchanges

Market Makers 51.1%
35.6

Source: Virtu Financial

after a delay, and lets traders cancel
their order during that interval.

On the surface, Aspen’s delay is a
speed bump like one pioneered by
IEX 10 years ago. At IEX, a fiberoptic
coil delays all traffic into its exchange
by 350 millionths of a second. That
small fixed delay is enough to foil
computerized traders who otherwise
might see one piece of an institution’s
trade on IEX, and then race to other
venues to move a stock’s price before
other pieces get there.

IntelligentCross delays matching
trades by an interval that can vary be-
tween 150 and 900 millionths of a sec-
ond, based on the prior day’s trading.

Generally, the delay is at the longer
end, said Citadel Securities in a com-
ment to the SEC, noting that Citadel’s
studies of Aspen’s delay found it was
hardly ever shorter than SO0 mil-
lionths of a second, and 75% of the
time it is as long as 800 or 900 mil-
lionths of a second. Longer delays
make front-running trades easier,
Citadel said.

“In electronic trading, this is an
eternity,” said Citadel in an April 3
letter to the SEC. In less than 500
millionths of a second, a computerized
trader can see if prices have moved at
other venues, then act.

Among potential actions is cancel-
ing a quote. A problem with protect-
ing the pool’s quotes, say Citadel and
others, is that IntelligentCross lets
traders cancel orders during its delay.

A firm that posts a quote on Aspen
has time to see if prices move at other
venues. It can then back out before the
Aspen match. Traders on the other
side of the match would have been
obliged to send orders to the pool,
under the protected-quote rule, but
those traders won’t have time to pull
back their order, say Citadel and other
commenters.

A speedy trader posting protected
quotes on Aspen would have a one-
sided advantage to avoid losses and
front-run others, said Citadel in its
April 3 letter to the SEC. That is a
valuable subsidy for the dark pool and
some of its customers, Citadel said.

IntelligentCross disagrees. Aspen
doesn’t give an advantage to one side
in its matching process, says Ginis,
because any trader can cancel his or
her order. Those opposing Intelligent-
Cross’s request to join the club of pro-
tected national quotes are trying to
avoid competing with its better-priced
quotes, he suggests.

Finra wouldn’t comment to Barron’s

when asked about the IntelligentCross
proposal and the fees Finra might
earn from hosting the pool’s quotes on
its display facility. In a March 13 up-
date to its SEC application, Finra says
IntelligentCross has tweaked its
matching process and addressed all
critics’ concerns.

The IntelligentCross proposal has
other supporters.

Giving the pool a protected quote
would bring out more liquidity, says
an April comment letter from Point72
Private Investments, an affiliate of
Steven Cohen’s hedge fund firm,
which describes itself as one of the
first investors in the pool’s parent.

The IntelligentCross delay doesn’t
favor one trader over another, the SEC
was told in an April letter from Eric
Swanson, who heads the American
unit of XTX, a quantitative market
maker based in London.

“The proposal reflects the type of
innovation the Commission should be
encouraging to make our equities
market fairer and more efficient,” he
wrote. Swanson tells Barron’s that his
firm is an investor and customer.

The enthusiasm of XTX for the
IntelligentCross proposal fuels suspi-
cion among trading industry execu-
tives, who tell Barron’s that the highly
automated XTX would be positioned
to benefit as a trader posting protected
quotes in IntelligentCross’s delayed
setting. In white papers, XTX disputes
that, saying that delayed-matching
venues can promote liquidity for all
legitimate fund managers and market
makers.

One last concern about forcing or-
ders into the pool is that pools are
relatively unregulated.

Traders shouldn’t be forced to use
the lightly regulated pools, capital
markets advocacy group Healthy
Markets told the SEC. Unlike an ex-
change, “IntelligentCross wouldn’t
need regulators’ blessings to imple-
ment changes to its operations, gover-
nance, or fees,” wrote Tyler Gellasch,
the group’s CEO.

Nasdag, in its comment letter,
called Finra’s proposal a regulatory
arbitrage. If a pool wants the quote
protection of an exchange, Nasdaq
says it should become one—like IEX
did—and assume the regulatory bur-
dens of an exchange, too.

“If a pool can just pop up, put its
quote on Finra’s display facility, and
get order protection, why would any-
one be an exchange anymore?” a trad-
ing firm executive asks Barron’s. B



To reprint or license content, please contact Barron's reprints department at 800-843-0008 or www.djreprints.com

For personal non-commercial use only. Do not edit or alter. Reproductions not permitted.

July 7, 2025

BARRON’S

23

THE ECONOMY

It's a muddled picture on economic data, yet
analysts have been lifting their earnings estimates
for the S&P 500 for the past two months.

Where s the Economy
Heading? It’s All
About the Earnings.

ies, damned lies, and
government statistics,
Mark Twain might
have been moved to say
if he were around to
read June’s employment
report. For a clearer
view of the job market—and the overall
economy—Ilook instead to earnings
season, which begins in two weeks.

There was nothing wrong with the
jobs report, at least not on the surface.
The Bureau of Labor Statistics re-
ported 147,000 nonfarm jobs were
added in June, well above the consen-
sus guess of 106,000 from economists
surveyed by Bloomberg, which had
been pared by the time of the report’s
release on Friday. Revisions didn’t
mar the report, either. The two pre-
ceding months’ payrolls tally were
revised up by 16,000, a trivial change
but positive in direction.

Still, the big beat should have a big
asterisk affixed to it. Private busi-
nesses increased their payrolls by only
74,000 in June, well short of the
100,000 forecast, with less than half
of industries adding jobs. The big
boost came from state and local educa-
tion jobs, which jumped by 63,000.

That, however, was after a seasonal
adjustment, which presumes that
many teachers would be off for the
summer by the time of the BLS survey
week—seven days that incorporate the
12th of the month.

Unfortunately, for youngsters and
the data, schools were still in session
in most places this year, inflating the
total. Step back, and the overall trend
in private payrolls has slowed since
early 2024, settling to a 12-month av-

BY RANDALL
W. FORSYTH

erage around 120,000.

Other factors also paint a dim view
of the job market. The average work-
week, for instance, dipped by 0.1
hours in June, to 34.2 hours, which
effectively offsets some of the month’s
payroll rise. Aggregate hours worked
slipped by 0.3%, the weakest since last
July, according to TLRanalytics. Aver-
age hourly earnings also rose by a
smaller-than-expected 0.2% in June,
compared with 0.4% in May.

“When you tack on the decline in
hours worked, average weekly earn-
ings—the proxy for work-based per-
sonal income—slipped 0.1%,” David
Rosenberg, founder of Rosenberg Re-
search, wrote in a client note.

The unemployment picture also
deserves its own asterisk. In the latest
month, the headline jobless rate,
which is derived from a separate sur-
vey of households, ticked down 0.1

Slow Your Roll

percentage point to 4.1%, the low end
of the range between that level and the
4.2% that has been in place over the
past year.

The workforce, however, contracted
by 130,000 people, lowering the la-
bor-force participation rate to 62.3%
of the adult population, well under the
12-month average and below the 63%
average of the 2020 period before the
Covid-19 pandemic.

Blame the boomers—and older
Gen-Xers—for that. The over-55 par-
ticipation rate has fallen to a 19-year
low of 38%. Meanwhile, the “prime-
age” (25-54) participation rate ticked
up to 83.5%, surpassing its pre-Covid
level and near its late-1990s peak.

Immigration, or lack thereof, has
also affected labor supply in recent
months. Since March, the foreign-
born civilian labor force has declined
by 1,147,000, to 32,572,000, offsetting
much of the 1,836,000 increase in the
native-born labor force over that span.

It’s a muddled picture, one that
suggests that demographics and poli-
cies have slowed U.S. labor supply
while uncertainty over future tariffs
may have curbed labor demand. Clues
for how this stasis plays out should
emerge in the earnings reporting sea-
son set to kick off later this month,
says Torsten Slgk, chief economist at
Apollo Global Management.

One question that needs to be re-
solved: the case of the missing tariffs.
The levies currently are raising about

The trend in the year-over-year monthly change in private nonfarm payrolls has
slowed in the past two years but the U.S. economy remains near full employment.

400 thousand

350

300

250

200

150

100

50
2023

Source: Bloomberg

'25

$30 billion a month, or almost $400
billion at an annual rate, Slgk points
out in an interview. The mystery is
that these big numbers aren’t showing
up in the inflation data—the consumer
price index rose a smaller-than-ex-
pected 0.1% in May, the month after
April 2 Liberation Day—or in profit
numbers.

The $400 billion in annualized
tariffs, meanwhile, make up about
20% of the $2 trillion in aggregate
profits made by S&P 500 companies,
Slgk says.

Yet analysts have been lifting their
earnings estimates for the S&P 500 in
the past two months. Earnings confer-
ence calls should shed light on who'’s
paying the tariffs, Slgk says, and how
much they are being passed along.
(More clarity also may come after 90-
day tariff suspension ends on July 9.)

The Federal Reserve, too, is waiting
for clarity. At a European Central
Bank conference this past week, Fed
Chair Jerome Powell said the central
bank “went on hold when we saw the
size of the tariffs and essentially all
inflation forecasts for the United
States went up materially as a conse-
quence of the tariffs.”

Those concerns are reflected in the
latest Summary of Economic Projec-
tions issued in June, which looked for
the personal consumption expendi-
ture gauge of inflation to run at 3%
and the unemployment rate to rise to
4.5% by year-end.

Odds still strongly favor a quarter-
point cut, from the current range of
4.25% to 4.5%, in September, with
another such move in December, ac-
cording to the CME FedWatch site
and the Fed’s own projections.

But the already slim expectations of
a cut in the central bank’s federal-
funds target at its next policy meeting,
concluding on July 30, faded on Thurs-
day following the jobs report, despite
President Donald Trump’s increas-
ingly strident criticisms of Powell.

For those interested in how the
economy and the job market evolve
from here, skip over the government
data and watch the earnings. That
goes for Powell too. B

email: randall.forsyth@barrons.com
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TECH TRADER

Success breeds imitation, and there may be other
legacy tech companies looking to the merger
market to improve their Al position.

Al ls Fueling Mergers.
Here Are 2 Deals That
Could Make Sense.

hen Hewlett
Packard
Enterprise
got govern-
ment ap-
proval to
close its ac-
quisition of Juniper Networks this past
weekend, the stock soared. More often
an acquirer’s stock falls on deal news.
But the age of artificial intelligence is
changing the equation.

For HPE, the fit is particularly good.
Juniper, a networking equipment firm,
puts it in a much better spot to compete
against Cisco Systems and Nvidia in
the market for the high-speed network-
ing equipment that is required in AI
data centers.

HPE shares rose 12.6% on Monday,
making it the top performing stock in
the S&P 500 on the day. The deal offi-
cially closed on Wednesday.

Success breeds imitation, and there
may be other legacy tech companies
looking to the merger market to im-
prove their AT position. I'm not an in-
vestment banker, but here are some
deals I wouldn’t be surprised to see—
and that could get a good reception
from the market.

Oracle and C3.ai: Oracle is a
prime candidate to add Al to its soft-
ware through an acquisition.

Oracle has already begun trans-
forming itself for the AT age. With per-
fect timing in 2020, Oracle began run-
ning the Microsoft playbook:
Transform from a legacy software
maker into a cloud company. It has
been moving customers to cloud-based
versions of its software with annual
subscriptions, while at the same time

BY ADAM

building large data centers to rent out
cloud servers for Al and traditional
workloads. In fiscal 2025, revenue
from the cloud was up 24%, while the
rest of Oracle was flat on the year.

Ironically for a software company,
Oracle’s Al efforts so far have largely
been in hardware: Al cloud servers. It
could use Al software that, on top of
existing Oracle offerings, would lever-
age the mountains of proprietary data
customers have in Oracle databases.

Enter C3.ai. C3’s offerings would fit
nicely on top of Oracle’s software. C3
has 130 ready-made AT applications
tailored for different industries, solving
problems and helping to predict out-
comes. Today, its customers are clus-
tered in energy, manufacturing, gov-
ernment, and the military.

C3’s revenue grew by 25% to $389
million in fiscal 2025, but it posted a
$289 million loss. The culprits were
sky-high expenses, 183% of revenue.
But in a merger, sales and adminis-
trative expenses, which together rep-
resented 86% of revenue, would be
trimmed heavily once integrated into
Oracle’s large sales force and bureau-

cracy.

After a sharp selloff this year, C3
has a $4.2 billion market capitaliza-
tion. Oracle could use its $11 billion
in cash, or its stock, which trades at a
premium to its historical price/earn-
ings ratio for the next 12 months.
Paying with cash could hamper Ora-
cle’s plans for data center investment,
coming in at $21.2 billion last year,
tripled from the year before, and fu-
ture plans may require more debt,
now at $109 billion. In the end, com-
peting capital requirements may be
the largest hurdle for this merger.

An Oracle/C3.ai merger would face
one obstacle right off the bat. The com-
pany’s founders have a history. C3 CEO
Tom Siebel was among Oracle’s early
employees, and became a top salesper-
son. In the early 1990s, Larry Ellison,
Oracle’s chairman, rejected Siebel’s
idea for a new product. Siebel left Ora-
cle and took his idea to form Siebel
Systems, which became successful.

As Siebel’s software got traction, a
long war of words emerged between
the two. In the end, Ellison and Siebel
made up enough to agree to an acquisi-
tion, with Oracle paying $5.85 billion
for Siebel Systems in 2005. Another
deal would make sense.

Check Point Software and Senti-
nelOne. Check Point Software
Technologies is a pioneer in cyberse-
curity. Its software builds a wall
around corporate networks, but in-
creasingly, workers are doing things
outside those walls, like working from
home or using cloud applications.
Check Point also has a cloud-security
product that is mature and integrated
with its network security.

SentinelOne’s strength is Al-driven

“endpoint security,” proactively pro-
tecting employee devices no matter
what network they are connected to.
Check Point has its own endpoint solu-
tion, but SentinelOne’s is a more popu-
lar product.

Check Point grew revenue by 6%
last year, a much slower pace than 20
years ago, but it also generates a lot of
free cash flow, which has largely gone
to share repurchases. Check Point has
reduced its share count by 55% since
2005, becoming a classic “value” play.
Now it could turn back to growth.

SentinelOne is a much younger
company, growing smartly. Revenue
rose by 32% last fiscal year, but, like
C3.ai, it took a huge loss, with total
expenses at 140% of revenue. Some
82% of its revenue went to sales and
administrative costs, the kind of ex-
penses that would be greatly reduced
after a merger, also thanks to Check
Point’s larger scale and existing sales
force.

SentinelOne has a market capitaliza-
tion of $6.8 billion, and the stock is
down 12% over the past year, versus a
gain of 12.5% for S&P 500.

The bet here is that a combined of-
fering covering network, cloud, and
endpoint security would allow Check
Point to upsell its existing base of over
100,000 customers. Check Point had
just $1.5 billion in cash and short-term
investments at the end of March. The
deal could be all-stock, or Check Point,
which has no debt, could borrow to
finance the purchase.

As with any deal, integration is ex-
pensive, so shareholders would need to
be patient. It could be worth the wait. B

email: adam.levine@barrons.com

As Hewlett Packard Enterprise finalized its
acquisition of Juniper Networks, its stock
soared. The age of artificial intelligence is
changing not just tech—it’s also changing
the way investors think about pricey M&A.

Mark Felix/Bloomberg
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The GE Stocks Are Paying
Out Real Dividends Again

BY AL ROOT

he multiyear turnaround of Gen-

eral Electric, once the most valu-

able company in the world, con-

tinues to be nothing short of
amazing. But by one measure, GE’s three
heirs—GE Aerospace, GE HealthCare
Technologies, and GE Vernova—have
fallen short: their dividends.

It isn’t that they don’t pay dividends or
fail to grow them. This past week, GE
HealthCare declared a 3.5-cent quarterly
dividend, unchanged from recent payouts
but up from three cents from a year ago.
Growth is good, but the stock yields just
0.2%, well below the average yield of 2.3%
for a dividend-paying stock in the S&P
500 index.

It’s a similar situation for GE Health-
Care’s siblings, with GE Vernova paying a
25-cent quarterly dividend for a yield of
0.2%, and GE Aerospace offering a 36-cent
payout for a yield of 0.6%.

They could be paying so much more.
GE HealthCare’s dividend is projected to
consume only about 5% of its free cash
flow in 2025, according to Bloomberg,
while Vernova’s will account for 10%, and
GE Aerospace’s for 20%. The average
dividend payer in the S&P 500 is ex-
pected to pay out 45% of its free cash
flow.

If the three GEs paid out an average
amount of 2025 estimated free cash flow,
GE Aerospace’s dividend would double,
while GE Vernova’s and GE HealthCare’s
dividends would rise roughly threefold
and ninefold, respectively, and they would
yield about 1.2%, 0.8%, and 1.8%.

Dividends, of course, don’t ramp up
overnight. And there are now three GEs
with three different management teams, all
with their own views of growth and capital
deployment, and their own memories of
the troubles that forced a breakup in the
first place. Still, at an average level, the
theoretical payout would produce an “ad-
justed” GE dividend of almost $1 a share.

(We say adjusted because keeping track of
GE and its three-way split and subsequent
turnaround is, well, complicated. There
are buybacks, reverse stock splits, and
spinoffs to account for.)

That’s a long way off from the adjusted
$4.50 the presplit GE paid at its peak in
2000, when it yielded around 4%, or in
2008, when annual dividends peaked at
almost $10 a share. From there, it was
nothing but downbhill as cuts chipped away
at the payout, eventually taking it to an
adjusted eight cents a quarter—or just a
penny before the 2021 reverse stock split.
To put things in perspective, GE paid out
$12.6 billion in dividends in 2008—and the
three GEs will pay out closer to $1.9 billion
in 2025.

Recently, the combined market capital-
ization of the three GEs exceeded $430
billion, representing 72% of GE’s 2000
peak of about $600 billion. It’s a massive
improvement considering GE’s market
value fell below $70 billion in late 2018,
just after CEO Larry Culp was brought in
to try to fix things.

The free-cash-flow recovery is even
more impressive. Wall Street projects
combined 2025 free cash flow of $10.5
billion, topping GE’s free cash flow of $8.7
billion in 2000.

GE’s improvement is also seen in Wall
Street’s view of the three stocks. Some 71%
of analysts covering the companies have
Buy ratings on GE HealthCare, while 74%
have that rating on GE Vernova and 76%
on GE Aerospace, well above the average
55% Buy-rating ratio for stocks in the S&P
500. In mid-2018, only about 20% of ana-
lysts had Buy ratings on GE shares.

GE Healthcare, GE Aerospace, and GE
Vernova are a long way from returning
their payouts to GE’s peak, but inves-
tors—even previous owners burned by
the precipitous decline—should feel com-
fortable owning them for income and div-
idend growth.

GE has come a long way, and there is
still more room for improvement.
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& A An Interview With Conor Cunningham
Analyst, Melius Research

“How does a company get more of the overall travel wallet? By reducing friction
and making it seamless to do it all on their platform.”
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Travel Has Taken

Off. So Could
These Stocks.

BY TERESA RIVAS

et’s get the bad news out of
the way first: Even travel-
stock analysts don’t have
secret hacks to get a cheap
airfare at Christmas, says
Conor Cunningham, an ana-
lyst at Melius Research who
has covered the travel industry for
nearly two decades. Cunningham has
something else, however: insights into
an industry that he says is far less cy-
clical than people think. Plus, he has
stock picks.

“I view travel as a secular growth
industry that is going to grow at a
much greater rate than gross domes-
tic product,” he says. “There is a per-
ception that people will change their
travel plans at the drop of a hat be-
cause of economic fears related to
tariffs. But I see a consumer who is
changing, and is willing to continue
spending on experiences more than
goods.”

The numbers back him up. Global
air passenger traffic grew by a record
10.4% in 2023, compared with a gain
of 3.8% in 2019, before the onset of the
Covid-19 pandemic. And nearly two-
thirds of people surveyed last year by
McKinsey said they were more inter-
ested in travel than they had been
prepandemic.

“People always ask me when travel
demand is going to fall off, and my
view is, never,” Cunningham says. He
explained why in a June 16 interview
with Barron’s, and offered his views on

a variety of travel companies and
stocks. An edited version of the con-
versation follows.

Barron’s: The number of interna-
tional visitors to the U.S. began de-
clining this spring, with a double-
digit drop-off from Canada and
Western Europe, according to the
U.S. Travel Association. Regardless
of the cause, which some blame on
U.S. policies, is this a concern?
Conor Cunningham: Europeans and
Canadians are still traveling, but they
just aren’t coming here in the same
numbers. If you take a thousand-foot
view, however, you haven’t seen any
real change in spending on travel.
Besides, a lot of companies are agnos-
tic about where customers travel.
Booking.com doesn’t care if you're
going to go to Florida or Mexico when
you book a trip. Would I like U.S.
inbound traffic to be better? Yes, but
it doesn’t make or break the demand
profile for travel.

Airline stocks soared after the
Covid-19 pandemic, but most
couldn’t hold their gains. Yet, they
ought to be prime beneficiaries of
permanently higher travel demand.
What is the issue?

The near-term outlook is challenging
because we have seen a pullback in
corporate travel, and the oil price has
spiked. [Oil prices have since re-
treated.] But, from a long-term stand-

Photograph by LANNA APISUKH

point, I am encouraged because the
industry structure has changed for the
better, demand is strong, and the
strongest players are seeing expanding
margins. We forecast 1% growth for
airlines this year, and 6% next year.

Things changed post-Covid. Basi-
cally, the U.S. government bailed out
all the airlines. Those that went into
the crisis with strong balance sheets,
like Southwest Airlines, couldn’t
benefit from that advantage. Also, it is
difficult to operate in the current en-
vironment because of increased costs
and shortages of both labor and
planes. And, the ultralow-cost carri-
ers, or ULCC, that once grew by dou-
ble digits annually can’t grow that fast
anymore. They don’t have the assets
to do so.

Historically, if you looked at the
margin structure of the industry, the
ULCCs were at the high end, and
Delta Air Lines, United Airlines,
and American Airlines were at the
lower end. Now that order has flipped.
The big carriers have all sorts of bene-
fits connected with their loyalty pro-
grams, which gives them an advantage
over the low-cost airlines.

What needs to change in the indus-
try is a doubling down on return on
invested capital, free cash flow gener-
ation, and sustained, controllable
margin improvement. That is what it
will take for investors to embrace the
stocks, and for the stocks to shed their
image as merely trading vehicles.

What are your favorite airline
stocks?

Of the Big Three legacy airlines—
American, Delta, and United—we like
the latter two the best, but have Buy
ratings on all three, with price targets
of $13, $53 and $80, respectively. All
three trade cheaply, for well under 10
times enterprise value to earnings be-
fore interest, taxes, depreciation, and
amortization, or Ebitda. Yes, adjusted
earnings per share will decline this
year, but we estimate they will re-
bound in 2026, climbing 23% and 18%
for Delta and United, respectively, and
116% for American.

Cruising is another travel-related
industry that looks a lot different—

and a lot better—since the pan-
demic. What does the future hold?
The cruise industry accounts for 2% of
global travel spend. It is a niche indus-
try with a long runway for market-
share gains. It isn’t about Royal Ca-
ribbean trying to steal passengers
from Norwegian Cruise Line Hold-
ings, but about cruise companies at-
tracting people who might otherwise
have gone to, say, Orlando or Las Ve-
gas, and getting them on a boat for the
first time. We forecast 8% growth for
the industry this year overall.

Product drives a lot of this growth.
The Icon of the Seas, the biggest ship
in the world, which Royal Caribbean
launched a few years ago, is a pretty
significant change in the industry. It is
a ship that offers something for every-
body. And at the same time, Royal
Caribbean is bringing you to a private
destination where they can continue
to monetize a higher percentage of
your wallet.

So, you have a product that is sig-
nificantly different and much better
than it has ever been. All the cruise
companies are launching new ships
with bells and whistles that appeal to
a younger demographic. Royal Carib-
bean, for example, would tell you that
50% of people coming onto their ships
are millennials or younger. People are
more willing to try a cruise than in the
past. Cruises are 15% to 20% less ex-
pensive than a traditional land-based
vacation, so cruise operators have an
opportunity to raise prices.

Which of the cruise stocks do you
favor?
I cover Royal, Norwegian, Carnival,
and Viking Holdings, and I have Buy
ratings on every one of the stocks,
with price targets of $270, $24, $28,
and $51, respectively. Royal Caribbean
and Viking are at the forefront of the
industry and are considered best-in-
breed right now: Royal Caribbean’s
management is dead-set on expanding
margins, and Viking is a unique asset
with a customer demographic that
make its returns much more resilient
than other areas of travel.

But I see an opportunity ahead for
Carnival and Norwegian, too. I never
would have thought I would become

an uber cruise bull, but I am. There is
just an underappreciation for how
good these companies became in the
past couple of years. We’re forecasting
double-digit growth in earnings per
share for all four cruise operators in
2025, from a 44% increase for Carnival
at the high end to 13% for Norwegian.
We expect that growth will slow next
year, but not by much.

Most people still take land-based
vacations, though. Which lodging
stocks are most attractive?

People think the sector is hugely con-
solidated, but that isn’t the case. Mar-
riott International has the most
rooms in its network, but that is still
only around 8% of the total. This is a
highly fragmented industry.

Within the hotel group, Hyatt Ho-
tels has a unique opportunity. Inves-
tors tend to think they can own Hilton
Worldwide Holdings or Marriott
forever, and I wouldn’t fight them on
that. Hilton and Marriott are good
companies with a long growth profile
ahead. But Hyatt is now adopting more
of an asset-light business model, which
Hilton and Marriott have already done.
Hyatt has an opportunity to generate a
lot more free cash flow as a result of
this change. It trades at a discount to
Marriott and Hilton on the basis of
EV/Ebitda. You could argue that it
should trade at a premium, given that
it tends to be more high-end.

What is your view of Airbnb?
Airbnb is a unique company. They
caught lightning in a bottle with short-
term rentals. Now they have become a
verb. But they have become overly
reliant on the U.S. consumer and the
U.S. market. Places like New York City
have banned short-term rentals. The
company is running into a lot of regu-
latory barriers, and its growth has
slowed materially.

Airbnb needs to start growing again
to command a higher price/earnings
multiple. How? My view is that they
should invest heavily in other markets.
They are doing it now in Japan, and
have had some success, but growth
has been relatively slow. Other compa-
nies have made a lot of headway in
alternative accommodations, including

Booking Holdings and Expedia
Group’s VRBO. We have a Hold rating
on Airbnb.

Why are online travel agencies, or
OTAsS, like Expedia so popular,
when booking directly gets you
more perks and loyalty points?
Will they be replaced by ChatGPT
and other artificial-intelligence
chatbots? And which companies
are best positioned?

Booking is a great company; we have a
Buy rating and a $5,300 price target
on the stock, and expect the company
will grow earnings per share by 16%
this year and 14% next year. Long
term, the opportunity set remains sig-
nificant as the company broadens out
its travel offering.

Most leisure travelers are looking to
book a trip once or twice a year. They
don’t care about loyalty; they’re going
purely on price, which makes OTAs
attractive.

Is that person willing to pick up a
new app, one based on Al, and book
on a platform like that? That would be
a change in consumer behavior, and
many people aren’t there yet. People
are willing to use AI when an Al com-
pany such as ChatGPT partners with
an OTA. We are already seeing this
with Booking and Expedia to some
degree. You can use Al to plan trips or
summarize reviews. Still, OTAs are
entrenched in the public conscious-
ness, and I don’t regard the growth of
Al as an existential crisis for them.

OTAs need to expand beyond their
reliance on lodging, however, and in-
vest in other areas of travel, whether
experience or attractions or bundling—
that is, booking both your hotel and
rental car on their platform. How
does a company get more of the over-
all travel wallet? By reducing friction
and making it seamless to do it all on
their platform.

What is your dream vacation?

For our honeymoon, my wife and I
went on safari in Tanzania, and that
was so much fun. I would love to go
back again and maybe see the gorillas
in Uganda.

Happy travels, Conor, and thanks. B
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Halftime Show

. The S&P 500 and Nasdag Composite
each closed out the first half of 2025
with record closes on Monday. Both

In the Rotation

. The major indexes were mixed on
Tuesday, but a rotation away from tech
stocks toward underperforming sectors
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The Technology Select Sector SPDR ETF

rose 1.1% on Wednesday as tech stocks
like Nvidia propelled a broader market
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Tuesday

out the holiday-shortened week.
While the S&P 500 index gained
1.7% this past week and the Nasdaq
Composite rose 1.6%—each closing at
fresh records—the comeback since the
trade crisis has been even more im-

iberation Day might
have been a stinker for
the market, but Inde-
pendence Day has been
anything but, as stocks
fought their way to
all-time highs to close

RIVAS

Wednesday

BY TERESA

took the stock market nearly into bear
market terrain in early April are being
removed from the list,” notes Rosen-
berg Research’s David Rosenberg. “All
it has taken is dodging bullets to bring
the S&P 500 to new record highs as
the momentum- and sentiment-driven
market rally continues unabated.”
Progress is being made just about
everywhere. Wednesday brought a
trade deal between the U.S. and Viet-
nam, one that includes 20% levies,
down from 46%. Other deals, includ-

Thursday

I -1.0
Close

Source: Barron'’s Statistics

higher baseline tariffs and additional
duties on rerouted products,” notes
Ulrike Hoffmann-Burchardi, UBS’s
chief investment officer of the Ameri-
cas. “It also confirms a broader U.S.
effort to ring-fence and curb perceived
Chinese overproduction and excess
capacity.”

Why is that good news for markets?
Any U.S. maneuver that could give it
leverage ahead of this coming week’s
expiration of the pause in retaliatory

Liberation

tariffs with China should help get a

Day to New
Records

To reprint or license content, please contact Barron's reprints department at 800-843-0008 or www.djreprints.com

For personal non-commercial use only. Do not edit or alter. Reproductions not permitted.

pressive. The S&P 500 is up 26% from
the selloff low on April 8, while the
Nasdaq has surged 34.9%, as the wor-
ries, from supersized tariffs to the
U.S.s artificial-intelligence dominance,
have slowly faded.

“One by one, all the tail risks that

ing one with India, are expected soon.
The latest agreement, however, was
really about China, given that many of
its goods are shipped to Vietnam be-
fore entering the U.S. It “confirms that
countries...acting as transshipment
hubs for Chinese goods, may face

deal done faster. If Vietnam is the stick,
then the easing of some restrictions on
exports of semiconductor design soft-
ware to China could be the carrot.
That news, which broke in June,
helped lift some stocks, including
Nvidia, which was propelled to a
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market-beating week as the Al trade re-
mained in vogue.

Yet the market didn’t have to depend on
trade for a boost. The Bureau of Labor Sta-
tistics said on Thursday that the U.S. added
147,000 jobs in June—exceeding economists’
expectations and acting as a counterpoint to
the slightly worrying June ADP private pay-
rolls number released Wednesday. It almost
certainly means no July rate cut, but shows
the economy is still going strong.

Not everyone was satisfied with the re-
port, but it presented “a trifecta of positives
that should send the labor bears back into
hibernation: a drop in the unemployment
rate, a solid beat on headline job creation
versus consensus, and positive revisions to
the prior two months,” says Jeff Schulze,
head of economic and market strategy at
ClearBridge Investments.

Meanwhile the “Big Beautiful Bill” looks
like a done deal. Sure, it only squeaked by
in Congress, will add $3.4 trillion to the
federal debt over the next decade, and
sports a 60% public disapproval rating. Yet
its passage is a win for the White House—
and Wall Street, which is hopeful the legis-
lation can boost growth.

Thought it may not have had fireworks,
the stock market gave investors plenty to
celebrate on the Fourth of July.

Financial Stocks Are Flying

“Banking is very good business if you don’t
do anything dumb,” according to Warren
Buffett. History suggests that’s easier said
than done, but that shouldn’t prevent inves-
tors from betting big on financials to out-
perform over the rest of the year.

Not that they’ve been underperformers
in 2025. The Financial Select Sector
SPDR exchange-traded fund (ticker: XLF)
is up about 8.9% since the start of 2025, the
third-best among the Sector SPDRs, while
the Invesco KBW Bank ETF (KBWB) is
up double digits, easily ahead of the S&P
500. That’s not too surprising, given the

Vital Signs

Thursday’s Week's Week’s
Close Change %Chg.

DJIndustrials 44828.53 +1009.26  +2.30
DJ Transportation 16046.83 +552.29 +3.56
DJ Utilities 1052.98 +548  +0.52
DJ 65 Stocks 14003.88 +322.03  +2.35
DJUS Market 1530.20 +27.16 +1.81
NYSE Comp. 20725.79 +387.38 +1.90
NYSE Amer Comp. 5878.23 +127.13 +2.21
S&P500 6279.35 +106.28 +1.72
S&P MidCap 3191.31 +88.54  +2.85
S&P SmallCap 1380.22 +4336  +3.24
Nasdaq 20601.10 +327.64 +1.62
Value Line (arith.) 11626.42 +368.90  +3.28
Russell 2000 2249.04 +76.51  +3.52
DJUSTSMFloat 62136.35 +1138.78 +1.87

continuing strength of economic data, the
expectation for a less onerous regulatory
environment, and the hope that the Federal
Reserve will cut interest rates at some point
in the coming months. Easily passed bank
stress tests and higher dividends, an-
nounced this week, also helped.

That wouldn’t be a rarity. While banks
have a bad reputation—almost taking down
the U.S. economy will do that—financials
have actually outperformed in 10 of the
past 14 years, notes Trivariate President
Adam Parker, who argues investors should
overweight the group. At the firm’s recent
client event, he noted that sentiment “was
positive toward stocks that benefit from a
recovery in M&A, like Jefferies, as well as
toward the shareholder return potential of
Capital One post the Discover Financial
merger, value-add services from bellweth-
ers Mastercard and Visa, as well as select
insurers like Progressive.”

Nor is he the only one positive on the
group. In RBC Capital Markets’ midyear
outlook, the firm noted it, too, is overweight
U.S. financials. While JPMorgan Chase,
Bank of America, and other giant institu-
tions tend to get most of the attention, re-
gional banks look set to benefit from a “less
combative regulatory environment [that] is
beginning to take shape with the appoint-
ment of new regulatory leadership,” the
firm’s analysts write. “We believe these
changes can lead to stronger growth, less
capital and liquidity and debt requirements,
and more M&A in the banking sector.”

Financials, however, are far more than
banks. RBC notes that the recent ruling
overturning the Consumer Financial Pro-
tection Bureau $8 late-fee cap has been
positive for the credit card companies, and
student lending reform could be another
positive. As Trivariate’s Parker noted, Capi-
tal One Financial has the Discover kicker to
help juice upside, and the stock was also
named a BTIG’s top 10 pick. It also has
strong technical trends, with recent gains

Thursday’s Week's Week's

Close Change %Chg.

Barron’s Future Focus 1280.23 +34.07 +2.73
Barron’s Next 50 4196.03 +101.86 +2.49
Barron's400 1352.11 +38.09 +2.90
LastWeek Week Earlier

NYSE Advances 2,270 2,049
Declines 571 787
Unchanged 16 22
New Highs 267 216
New Lows 44 80
Av Daily Vol (mil) 5,270.5 5,881.9
Dollar (Finex spotindex) 97.12 97.40
T-Bond (CBT nearby futures) 14-08 14-15
CrudeOil (NYM light sweet crude) 67.00 65.52
InflationKR-CRB  (Futures Price Index) 299.93 299.74
Gold (CMXnearby futures) 3331.60 3273.70
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3.90%

suggesting it can keep rallying into the
$220 to $230 range, up 4.5% on the high
end from a recent $220.

No matter what part of the industry one
favors, RBC analysts argue there’s room to
be bullish. “[We have] a constructive view
on demand and...one of the most bullish
views on the U.S. political backdrop across
all U.S. sectors,” they write. “Deregulation
is a key tailwind for the sector in our view.”

And you can take that to the bank.

Bad Tidings for Telecom

Wireless companies have a Donald Trump
problem—and no, it’s not his criticism of
AT&T’s services.

Trump knocked AT&T this past week
for technical issues in a conference call, but
AT&T took it in stride—shares gained 1%
for the week. And that’s just a continuation
of this year’s strength in telecom stocks.
AT&T shares have jumped 25% this year,
and Verizon Communications has risen
8.9%, with traders betting that they’d prove
well-insulated from sweeping levies.

The logic was that most of the operators’
customers are based in the U.S., so higher
import duties would have a limited impact
on their bottom lines. The stocks’ status as
two of Wall Street’s highest dividend payers
can’t have hurt their safe-haven appeal,
either. Even T-Mobile US has gotten into
the act, with a 9.1% gain in 2025.

But the Trump administration’s deporta-
tion drive could end up being a significant
headwind. It’s expected to drag down the
number of legal and illegal immigrants
crossing the border, which is all but certain
to take a big chunk out of the telecom in-
dustry’s total addressable market.

Wireless industry subscriber numbers
have climbed by 6.6 million a year since the
start of 2022, and net immigration has
likely been the equivalent of nearly a third
of those additions, according to estimates

Source: S&P Dow Jones Indices

by MoffettNathanson. So it stands to reason
that a drop in immigration will drag down
customer growth.

“Tighter borders will almost certainly
translate to weaker subscriber numbers,
and the market always looks at those first,”
MoffettNathanson’s Craig Moffett tells Bar-
ron’s. “The setup for telecom stocks for the
rest of the year looks pretty unattractive.”

The telecom companies aren’t worried. At
a conference in March, Chief Financial Offi-
cer Pascal Desroches said that AT&T had
carried on adding customers even as the
Biden administration clamped down on im-
migration, adding that he was “reasonably
confident” it would be able to navigate the
Trump administration’s crackdown as well.

Verizon has yet to see any impact from a
drop in immigration, a spokesperson said.
On a first-quarter earnings call in April,
Consumer Group President Jon Freier said
T-Mobile didn’t expect to see “a whole lot” of
impact in terms of immigration, citing the
strength of the company’s premium monthly
subscription business.

The companies may not be counting on a
slowdown, but they might want to look to
the U.S.’s neighbor to the north.

In October 2024, Justin Trudeau, then
Canada’s prime minister, cut the number of
temporary and permanent residents the
country would accept. When Canada’s own
Big Three mobile network operators—BCE,
Rogers Communications, and Telus—re-
ported first-quarter earnings earlier this
year, each of them pointed to immigration
as one factor driving slowing subscriber
growth. Although Telus stock has climbed
13% this year, BCE and Rogers are down
8% and 1%, respectively.

While it has been a solid-enough first
half of 2025 for the telecom industry, slow-
ing immigration is starting to look like the
GOP-shaped elephant in the room.

-George Glover
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It’s Not Only the U.S.
That Wants to Drill Oil

BY CRAIG MELLOW

resident Donald Trump isn’t the
only one who wants to drill, baby,
drill.
Left-leaning Brazilian President
Luiz Inacio Lula da Silva, better known for
hugging the rainforest, just greenlit oil ex-
ploration at the mouth of the Amazon.

Ideological antipode Javier Milei of Ar-
gentina lately inked a deal with Italy’s Eni to
export liquefied natural gas from the vast
Vaca Muerta shale deposit. Nigerian Presi-
dent Bola Ahmed Tinubu called out the
army to fight the pipeline siphoning that has
devastated his country’s crude exports.

Surging production globally will yield
a surplus of eight million barrels a day as
oil demand peaks around 2030, the Inter-
national Energy Agency predicts. That
could be an obstacle to the U.S. presi-
dent’s oft-repeated plans for “energy dom-
inance.”

“Marginal producers in the U.S. are at
risk with prices below $70 a barrel,” says
Jacob Mandel, research lead at Aurora
Energy Research. “At least a few million
barrels a day fit in that category.” U.S.
benchmark West Texas Intermediate cur-
rently trades around $67.

Brazil is the rising power in world oil
thanks to its giant “pre-salt” fields,
unique offshore deposits left behind when
South America and Africa separated. Pro-
duction, which was less than three mil-
lion barrels a day in 2022, should hit 4.5
million by 2030, says Monique Greco,
head of oil & gas research at Itau BBA.

Break-even cost for the pre-salt gushers
is around $35 a barrel, she estimates. Lula is
looking to the Amazon Basin when pre-salt
tapers off in the next decade.

Shares in national oil company Petro-
leo Brasileiro look undervalued given
these hot prospects and an underrated
management, Greco adds.

“Petrobras trades at a discount because
of perceived risks of government influ-
ence,” she says. “We take a more benign

view.”

Argentina is the sleeping giant of
global oil, or one of them. Vaca Muerta is
a nearly virgin formation with similar
potential to the U.S. Permian Basin.
Chevron and Shell joined a consortium
late last year to build a $3 billion pipeline
to coastal export terminals, with capacity
up to 900,00 barrels a day.

“Pipeline infrastructure has been the
main bottleneck there,” notes Patrick Gib-
son, research director for global oil sup-
ply at Wood Mackenzie.

Nigeria is an oil wild card. Tinubu’s
crackdown on bandits who “tap” the Afri-
can giant’s remote pipeline network has
already lifted output to 1.5 million barrels
a day, from about one million two years
ago.
Global majors like Shell and TotalEn-
ergies have divested assets to local play-
ers like Seplat Energy, which “under-
stand local issues better,” says Pranav
Joshi, who covers Africa for Rystad En-
ergy. Seplat’s shares have nearly doubled
in the past two years.

Further output increases may come
tougher for Nigeria, though, Joshi thinks.
“We need to see some execution evidence
to go beyond 1.6 million barrels,” he says.

OPEC, which still pumps 40% of the
world’s oil, looks more interested in pro-
tecting market share than propping prices
at the moment, says Simon Henderson,
director of Gulf and energy policy at the
Washington Institute.

The cartel is tipping a second straight
411,000 barrel-per-day increase at its July
6 meeting, despite a 20% price drop over
the past year. “The most likely candidate
to be cut in the market is the U.S.,” Hen-
derson notes.

Multiyear oil market forecasts are im-
precise at best, Woodmac’s Gibson cau-
tions, hinging on variables such as elec-
tric vehicle expansion and Chinese
industrial demand.

The world isn’t waiting for U.S. oilmen
to name their price, though. B
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THE STRIKING

PRICE

It's hard to create more wealth than by investing
in a pedigreed index of U.S. blue chips. Yet many
investors are chasing performance overseas.

Don’t Try to Time the
Market. Do This Instead.

BY STEVEN M. SEARS

t’s one of the few certainties in the
investment universe: Blue-chip stock
indexes rise over time.

No special expertise is needed to
benefit from that Gulf Stream of prosper-
ity. It’s available to anyone who consis-
tently invests during good and bad times.
Anyone who accepts that fact—and com-
mits to it during good times and espe-
cially bad times—will achieve investment
returns that rival those of almost all fund
managers.

We mention this now because hardly a
day passes without some sales pitch to buy
international stocks that are so far this
year outperforming the S&P 500 index. A
recent bout of U.S. stock strength also has
some pundits and analysts fretting that
stocks are too expensive, and that gains are
likely limited.

The best response to the stock hus-
tlers—and this is especially true for anyone
who can afford to think about investing
over long periods—is to ignore them.

Long-term investment performance
data is too compelling to do anything else.

Over the past 10 years the SPDR S&P
500 exchange-traded fund (ticker: SPY)
has returned about 13% a year and the In-
vesco QQQ ETF (QQQ), which tracks the
Nasdaq 100 index, has gained about 18%,
compared with an anemic gain of about 4%
for the iShares MSCI Emerging Markets
ETF (EEM), which is often promoted as a
proxy for international stocks.

Over the past five years, the returns are
about 16% for SPY, about 17% for QQQ,
and 6% for EEM. Similarly strong perfor-
mance characterizes one- and three-year
periods for U.S. blue chips, too.

We share these facts as reminders that
it is hard to create more wealth than by
investing in a pedigreed index of blue-chip
stocks. When gains compound over time,
magic happens.

Those facts need repeating at a time
when many investors are hedging U.S.

stocks, chasing performance overseas, and
at risk of being talked out of positions.

A better plan to consider is getting
ready to buy if stocks sharply decline.

The simplest approach is buying—and
holding—the SPDR S&P 500 ETF. Inves-
tors comfortable with options, however,
can use strategies that monetize the ele-
vated options volatility that occurs when
stocks decline. Here’s how.

ith the SPDR S&P 500 ETF

at $620.38, sell the August

$590 put option for about

$4.23 and the August $580
put for about $3.16. (Puts give the holder
the right to sell an asset at a set price
within a set period.)

During the past 52 weeks, the ETF has
traded from $481.80 to $619.72.

If the ETF is above the put strikes at
expiration, investors keep the premium,
which is a nice amount for agreeing to
buy stocks at lower prices.

If the ETF is below one or both put
strikes at expiration, investors should just
buy the ETF. The risk—and it is more of a
short-term discomfort for long-term in-
vestors—is that the stock market declines
far below the put strike prices. Few inves-
tors, even those who like selling puts on
stocks, enjoy buying stocks at prices that
are higher than the current level.

Of course, no one ever buys at the bot-
tom, just as no one ever really sells at the
top. Don’t fret about trying to perfectly
time when you buy and sell stocks.

Instead, focus on ways to be a better
long-term investor. Think of ways to take
advantage of stock and options volatility
to enhance the power of compounding
returns and a long investment horizon.

We have always liked monetizing
short-term stock price volatility by trad-
ing puts to buy stocks lower. We call the
approach “time arbitrage.” It’s a simple,
effective strategy that combines some of
the best attributes of stocks and options.

Better yet, it works. B

Equity Options
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Skew indicates whether the options market expects a stock-market advance or decline. It measures the difference between the implied
volatility of puts and calls that are 10% out of the money and expire in three months. Higher readings are bearish.

5 .
Week's Most Active

Company Symbol Tot Vol Glls Puts Avg Tot Vol IV %ile Ratio
AirJoule Technologies AIRJ 3658 3656 2 24 52 152.4
Mogo MOGO 15001 9172 5829 184 100 81.5
Progress Software PRGS 35258 18726 16532 944 74 373
MSC Industrial MSM 13017 6029 6988 584 2 223
Cybin CYBN 13349 13295 54 656 51 20.3
OneStream 0S 8635 8504 131 456 83 18.9
Jumia Technologies JMIA 98080 72313 25767 5648 39 17.4
Vor Biopharma VOR 142040 125225 16815 8212 16 17.3
So-Young International sy 8677 6522 2155 508 95 171
American Battery Technology ABAT 21916 21441 475 1436 24 153
Greenbrier GBX 11325 7338 3987 756 1 15.0
Similarweb SMWB 6618 2634 3984 540 13 12.3
Bank Portfolio ETF KBWB 22583 22205 378 1900 19 1.9
Centene CNC 152446 96424 56022 16564 100 9.2
Ferroglobe GSM 15636 13929 1707 1844 0 8.5
RF Industries RFIL 5531 5480 51 692 88 8.0
ATAI Life Sciences ATAI 46454 43001 3453 6232 30 75
WW Kellogg KLG 10003 9376 627 1432 87 7.0
Ramaco Resources METC 53912 49647 4265 8132 93 6.6
Immune Bio INMB 230454 77232 153222 38128 80 6

This table of the most active options this week, as compared to average weekly activity - not just raw volume. The idea is that the unusually heavy trading in these options might be a predictor of
corporate activity - takeovers, earnings surprises, earnings pre-announcements, biotech FDA hearings or drug trial result announcements, and so forth. Dividend arbitrage has been eliminated. In
short, this list attempts to identify where heavy speculation is taking place. These options are likely to be expensive in comparison to their usual pricing levels. Furthermore, many of these
situations may be rumor-driven. Most rumors do not prove to be true, so one should be aware of these increased risks if trading in these names
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CEQ of Calvin Klein Parent
Buys $1 Million of Stock

BY ED LIN

hares of the parent of Calvin

Klein and Tommy Hilfiger

are trading near a multiyear

low, and the CEO of PVH

bought a large block of stock

on the open market.

After the market closed

June 4, the company cut guidance,
citing “tariffs currently in place for
goods coming into the U.S.” CEO Ste-
fan Larsson said in the earnings re-
lease that “we are navigating an in-
creasingly uncertain consumer and
macroeconomic backdrop—and given
where we are on our brand-building
journey, we’re not yet fully able to
offset that impact.” The next day, PVH
stock dived 18%, dropping to $66.30.
Shares have lost about a third of their
value this year, and are trading near
an April low of $59.28—a level that
shares last traded at in November

2022.

Shares haven't fully recovered since
the pullback. On June 26, Larsson
paid $1 million for 15,645 PVH shares,
an average price of $63.92. He now
owns 269,438 PVH shares, according
to a form Larsson filed with the Secu-
rities and Exchange Commission.

In response to a request for com-
ment, PVH said in an emailed state-
ment, “This purchase is a reflection of
Mr. Larsson’s belief in PVH, and in
the company’s ability to continue to
deliver long-term value as we make
important progress on our multiyear
growth strategy, the PVH+ Plan.”

Larsson has been CEO since Febru-
ary 2021, and was previously CEO of
Ralph Lauren.

Larsson last purchased PVH stock
on the open market nearly three years
ago, in September 2022, when he paid
$1 million for 18,540 shares, an aver-
age price of $53.94. H

2 Beaten-Down Biotech
Stocks Just Saw Big
Insider Buys

ompany insiders recently

scooped up the shares of two

beaten-down biotechs.

Nuvation Bio and Ardelyx

stock are each down more than 20%
this year. The shares have generally
been on downtrends for years; since
the end of 2020, Nuvation stock has
plunged 80% while Ardelyx stock is
down about 40%.

David Hung, founder, president,
and CEO of Nuvation, paid $893,500
on June 16 for 500,000 shares, an
average price of $1.79 each. He now
owns 59.3 million shares, according to
a form Hung filed with the Securities

and Exchange Commission. Hung
owns more than 25% of Nuvation’s
shares outstanding.

Nuvation didn’t make Hung avail-
able for comment, and the company
also declined to comment.

Hung last bought Nuvation stock in
April, paying $820,220 on April 4 and
April 7 for a total of 500,000 shares,
an average price of $1.64 each.

David Mott, chairman of Ardelyx,
paid $1.46 million over June 9 and 16
for a total of 400,000 shares, an aver-
age price of $3.66 each. He now owns
2.9 million Ardelyx shares.

Ardelyx didn’t make Mott available
for comment.

Mott, a private investor through
Mott Family Capital, last bought Ar-
delyx stock in May, paying $329,120
for 100,000 shares, an average price
of $3.29 each. H

Stefan Larsson,
CEO of PVH, the
parent of Calvin
Klein and Tommy
Hilfiger, bought $1
million of shares
on the open mar-
ket after arecent
pullback.

Increases in
Holdings

Cidara Therapeutics
(CDTX)

RA Capital Management raised
its stake in the biotechnology com-
pany to 3,365,523 shares. RA Capi-
tal Management did so through the
purchase of 2,272,727 Cidara Ther-
apeutics shares into the company’s
public offering on June 26, 2025, at
an average price of $44 per share.
Following the latest purchases, RA
Capital Management now owns
15.8% of Cidara Therapeutics’ out-
standing stock. Shares of Cidara
Therapeutics have gained approxi-
mately 71.7% in value since the
beginning of this year.

Decreases in
Holdings

LENZ Therapeutics (LENZ)
Versant Venture Capital VI low-
ered its stake in the late-stage bio-
pharmaceutical company to
1,967,275 shares. Versant Venture
Capital did so through the sale of
334,801 LENZ Therapeutics shares
from June 18, 2025, through June
20, 2025, at per share prices rang-
ing from $29.95 to $30.35. Following
the latest sales, Versant Venture
Capital continues to own 7% of
LENZ Therapeutics’ outstanding
stock. Shares of LENZ Therapeutics
have gained roughly 9.6% in value
since the beginning of this year.

Oil-Dri Corp of America
(ODC)

Gamco Investors reduced its
stake in the specialty sorbent
products manufacturer to 973,712
shares. Gamco Investors did so
through the sale of 6,300 Oil-Dri
shares from May 9, 2025, through
June 26, 2025, at per share prices
ranging from $45.33 to $58.46.

Following the latest sales, Gamco
Investors continues to own 9.4% of
Oil-Dri’s outstanding stock. Shares
of Oil-Dri have gained approxi-
mately 40.7% in value since the
beginning of this year.

Warner Bros. Discovery
(WBD)

Partnership Advance/Newhouse
lowered its stake in the media and
entertainment company to
98,181,749 shares. Partnership Ad-
vance did so through the sale of
100 million Warner Bros. Discov-
ery shares through a block sale on
June 30, 2025, at an average price
of $10.97 per share. Following the
latest sale, Partnership Advance
continues to own 4% of Warner
Bros. Discovery’s outstanding
stock, placing it below the 5%
threshold which requires it to re-
port further purchases or sales.
Shares of Warner Bros. Discovery
have gained roughly 4.3% in value
since the beginning of this year.

Innovative Solutions (ISSC)
Klear Kite reduced its stake in the
avionic systems integrator to
1,583,411 shares. Klear Kite did so
through the sale of 367,830 Inno-
vative Solutions shares from June
25, 2025, through June 30, 2025, at
per share prices ranging from
$12.92 to $13.91, after selling an-
other 264,957 shares from June 6
to June 23 at $11.75 to $12.77
apiece. Following the latest sales,
Klear Kite continues to own 9% of
Innovative Solutions’ outstanding
stock. Shares of Innovative Solu-
tions have gained approximately
64.1% in value since the beginning
of this year.

13Ds are filed with the Securities and Ex-
change Commission within 10 days of an
entity's attaining a 5% or greater position in
any class of a company’s securities. Any
subsequent change in holdings or intentions
must be reported on an amended filing. This
material has been extracted from filings
released by the SEC from June 26, 2025, to
July 2, 2025. Source: VerityData (veri-
typlatform.com)
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NYSE Biggest % Movers NYSE Most Active NYSE American Most Active Nasdaq Most Active
Winners Volume Percentage Leaders Volume Percentage Leaders Volume Percentage Leaders
Name (Sym) Volume Close  Change %Chg. Name (Sym) Volume %Chg. Close  Change Name (Sym) Volume 9%Chg. Close  Change Name (Sym) Volume %Chg. Close  Change
Bakkt(BKKT) 3840 1811 +533 +417 Ralliant(RAL) 43855 47929 4520 -7.78 CKX Lands(CKX) 159 3764 1090 +0.37 CIDHoldCo(DAIC) 49967 793087  6.04 -2.63
StudioCity(MSC) 163 424 4112 4359 GMS(GMS) 21614 9403 109.70 +12.37 CompX Intl(CIX) 72 2312 2639 -070 NamibMinerals(NAMM) 9075 5147.6 930  +0.27
LocalBounti(LOCL) 104 304 +078 +345 0l0(0LO) 50089 7122 1002 +1.50 Amaze(AMZE) 268 1617 937 -017 BlueGold(BGL) 1020 38027 107.64 +45.14
GinkgoBioworks(DNA) 7959 1272 +3.26 +345 Centene(CNC) 143077 6202 3331 -20.68 Cybin(CYBN) 3083 1569  7.94 -0.21 GoresX A(GTEN) 2299 20969 1022 -0.03
Stem(STEM) 1834 861 +218  +339 CementosPacasm(CPAC) 147 6188 615 +0.15 Tecogen(TGEN) 2616 970 834  +1.19 RangeCapAcqn(RANG) 395 12482 1022  +0.02
XponentialFit(XPOF) 5594 1010  +250  +32.9 BurfordCapital(BUR) 25505 3682 1410  +2.41 MastechDigital(MHH) 125 832 701 -012 WillowLaneA(WLAC) 572 8534 1021 -0.04
BigBear.ai(BBAI) 1187331 775 4191 4327 TamboranRscs(TBN) 292 3308 19.94 -2.01 AccessNewswire(ACCS) 50 811 1160 -0.94 RFACqnlI(RFAI) 227 4690 1053  0.00
NetPower(NPWR) 6819 315 +0.67 +27.0 Enhabit(EHAB) 6153 2992 7.65 -191 KulrTech(KULR) 14145 691 679 +0.54 VerintSystems(VRNT) 20649 4248 2151  +2.73
JBS(JBS) 22770 2948 1418  -057 BK Tech(BKTI) 376 659 5024 -330 RF Industries(RFIL) 910 4197 655 +0.90
Losers NatlPrestolnds(NPK) 788 2813 10830 +1038 51TalkOnlineEd(COE) 82 565 2747 -553 MagyarBancorp(MGYR) 123 4193 1665 -0.09
Name (Sym) Volume ~ Close  Change  %Chg. Auna(AUNA) 390 2315 633  -0.01 SerinaTherap(SER) 82 554 594 -0.23 ProgressSoftware(PRGS) 10869 3711 5445 -9.31
Centene(CNC) 143077 3331 -20.68  -383 OscarHealth(OSCR) 143895 2286 1647 -3.94 DDC Enterprise(DDC) 608 393 1200 +2.69 SummitStateBk(SSBI) 294 3555  11.01  +1.01
HUYACHUYA) 24530 247 113 314 BigBear.ai(BBAI) 1187331 2202 775 +191 Electromed(ELMD) 416 320 2078 -1.21 AeroVironment(AVAV) 13133 3489 24623 -31.84
Enhabit(EHAB) 6153 765 -191 -20.0 PlanetLabs(PL) 84195 2178  6.85 +0.78 Envela(ELA) 183 311 608 +0.29 ESSA Bancorp(ESSA) 384 3400 2074 +1.49
MolinaHealthcare(MOH) 5469 239.58 -57.47 193 MRC Global(MRC) 8586 1907 1332 -157 LGL Group(LGL) 80 306 696 -0.27 VillageSuper A(VLGEA) 836 3359 39.09 +0.52
OscarHealth(0SCR) 143895 1647  -3.94  -193 Ecovyst(ECVT) 13563 1855  8.40 -0.18 AXILBrands(AXIL) 67 291 494 -0.67 RamacoRscsACMETC) 14051 3095 11.94 -0.26
ComstockRscs(CRK) 12073 2401 -475  -165 Lindsay(LNN) 1055 1743 14829 +559 ExodusMovement(EXOD) 519 135 3280 +2.95 Investar(ISTR) 468 303.0 2243 +2.64
GenerationEssen(TGE) 885 689 -133  -162 MSC Industrial(MSM) 5067 1741 89.97 +4.49 LudaTech(LUD) B1 126 490 -0.63 PeoplesBncpNC(PEBK) 107 289.2 3174 +2.66
Chemed(CHE) 1356 47318 -86.18  -154 EnerpacTool(EPAC) 3210 1716 38.05 -3.48 AcmeUnited(ACU) 92 101 4363 +355 CtznCmntyBcp(CZWI) 614 2890 1473 +1.13
Cadeler(CDLR) 555 1711 208 -0.13 BarHarborBkshs(BHB) 181 94 3223 +253 NewProvidencell(NPAC) 573 2808 1007 -0.09
. . 0
NYSE Ameflcan BlggeS[ K) MOVEF S By Share Volume By Share Volume By Share Volume
Winners Name (Sym) Volume Close  Change 9%Chg. Name (Sym) Volume Close  Change 9%Chg. Name (Sym) Volume Close  Change %Chg.
Name (Sym) Volume  Close  Change  %chg. BigBear.ai(BBAI) 1187331 775 191 +32.7 DenisonMines(DNN) 316708 1.82 +0.03  +1.7 NVIDIA(NVDA) 722611 15934 +159  +1.0
BitMinelmmersion(BMNR) 219587 135.00 +130.74 +3065.3 Wolfspeed(WOLF) 937087 118  +0.77 +185.6 BitMinelmmersion(BMNR) 219587 135.00 +130.74 +3065.3 Lucid(LCID) 650934 216 +0.04  +1.9
Enigmatig(EGG) 9654 568 +2.21 +63.7 FordMotor(F) 411263 1181 +1.01 9.4 B2Gold(BTG) 141137 3.66  +003  +37 ArgoBlockchain(ARBK) 494133 025 -011 -30.6
DDC Enterprise(DDC) 608 1200 +2.69 +28.9 NuHoldings(NU) 299306 1360 +035  +2.6 HyperscaleData(GPUS) 124088 137 -0.01 -0 Tesla(TSLA) 399251 31535 -8.28  -2.6
PelthosTherap(PTHS) 91 1618 +2.68  +19.9 Vale(VALE) 228537 1022 +0.48  +4.9 PerfectMoment(PMNT) 79358 028 +0.04  +16.6 Robinhood(HOOD) 392679 9440 +1137  +137
EVI Industries(EVI) 73 2498 +397 +189 D-WaveQuantum(QBTS) 185299 1679  +277  +19.8 NewGold(NGD) 68047 499 +0.24  +51 Intel(INTC) 355598 2249 -0.20  -0.9
Sifcolnd(SIF) 123 404 +0.62 +18.1 Snap(SNAP) 176273 927 4055  +63 GeniusGroup(GNS) 66459 144 +0.46  +46.2 SoFiTech(SOFI) 354398 1857 +139  +8.1
Tecogen(TGEN) 2616 8.34 +1.19  +16.6 Pfizer(PFE) 167866  25.38 +1.19 +4.9 Nuburu(BURU) 50314 036 +0.03 +8.6 OpendoorTech(OPEN) 317571 0.61 +0.05 +9.2
UnviSeclnstr(UUU) 187 332 4045 +157 BankofAmerica(BAC) 166086 4893  +1.81  +3.8 NorthernDynasty(NAK) 49253 140 -014 9.1 PalantirTech(PLTR) 290310 13436 +3.62  +2.8
ArcherAviation(ACHR) 160808 1017 -030  -2.9 EquinoxGold(EQX) 43242 580 +072  +21 CipherMining(CIFR) 283416 6.05 +179  +42.0
Losers JobyAviation(JOBY) 153657 1055  +111  +11.8 UraniumEner(UEC) 37947 662 -009  -13 Apple(AAPL) 273588 21355 +12.47  +6.2
Name (Sym) Volme  Close  Change  %Chg. Cleveland-Cliffs(CLF) 145125 882 +1.40 +18.9 Northann(NCL) 37777 016 -001  -53 WarnerBrosA(WBD) 204786 122 -0.08  -0.7
Oragenics(OGEN) 19875 153 -252  -622 OscarHealth(0SCR) 143895  16.47 -394 -193 EnergyFuels(UUUU) 36837 617 +0.62 +112 SoundHoundAI(SOUN) 185683  11.09 +1.26 +12.8
HoustonAmEner(HUSA) 1680 942 -2.60 -21.6 Centene(CNC) 143077 3331 -20.68 -383 TasekoMines(TGB) 35754 331 +026  +85 Wag!(PET) 181655 017 +0.06  +57.1
Flanigans(BDL) 32900 -6.18  -17.6 QuantumScape(QS) 140667  7.02 +0.40  +6.0 Senseonics(SENS) 26492 050 +0.01  +17 AdvMicroDevices(AMD) 166093 13791 -590  -4.1
51TalkOnlineEd(COE) 82 2747 553  -168 AT&T(T) 136664 2836 +0.28  +1.0 US Antimony(UAMY) 2375 222 -017 71 Amazon.com(AMZN) 158667 22341 +011  +0.0
AXILBrands(AXIL) 67 494 -067  -T.9 HewlettPackard(HPE) 126432 2134 +2.93  +159 SilvercorpMetals(SVM) 22080  4.64 +057 +14.0 Grab(GRAB) 155742 487 -0.05  -10
LudaTech(LUD) 131490 -063 -14 Carnival(CCL) 121639 29.96 4270  +9.9 i-80Gold(IAUX) 21903 0.63 +0.03  +4.4 VorBiopharma(VOR) 155651 191 +0.85 +80.2
Myomo(MY0) 872203 -023  -10.2 Ambev(ABEV) 119310 247 011 +47 Ur-Energy(URG) 21430 109 +0.09  +9.0 KlothoNeuroscience(KLTO) 154413 114 +0.42  +583
NFT(MI) 73208 -018  -80 Hims&HersHealth(HIMS) 113897 4798 -143  -29 AvinoSilver(ASM) 20446 350 +0.08  +23 AmerAirlines(AAL) 153560 1169  +0.41  +3.6
Nanaq Blggest % Movers By Dollar Volume By Dollar Volume By Dollar Volume
. Name (Sym) $Volume Close  Change  %Chg. Name (Sym) $ Volume Close  Change  %Chg. Name (Sym) $ Volume Close  Change  %Chg.
Winners Oracle(ORCL) 20012430 23732 +27.08  +12.9 BitMinelmmersion(BMNR) 10090870 135.00 +130.74 +3065.3 Tesla(TSLA) 122397950 31535 -8.28  -2.6
Name (Sym) Volume _ Close  (Change _*iChg. Circlelnternet(CRCL) 18497180 18877 834  +46 CentrusEnergy(LEU) 647662 17565 +7.00  +4.2 NVIDIACNVDA) 12789393 15934 +159  +1.0
BlueGold(BGL) 102077107.64'+45.14111472:2 UnitedHealth(UNH) 16298821 30855 -056 -0 DenisonMines(DNN) 570600 182 +0.03  +17 Apple(AAPL) 56695676 21355 +12.47  +6.2
NewFortressEner(NFE) 79329 410 +1.60 +64.0 JPMorganChase(JPM) 10675989 296.00 +8.89  +3.1 B2Gold(BTG) 511384 3.66 +0.13  +3.7 Microsoft(MSFT) 38883411 498.84 +2.90  +0.6
NeOnefech(NTRI) SISHD: N D51 BerkHathwy B(BRK.B) 10313551 485.00 -0.68  -0.1 NewGold(NGD) 330803 499 +024  +51 PalantirTech(PLTR) 38643010 13436 +3.62  +2.8
CipherMining(CIFR) 283416 605  +179  +42.0 TaiwanSemi(TSM) 8946414 23480 +6.23 427 HyperscaleData(GPUS) 257977 137 -0.01  -07 Robinhood(HOOD) 36462733 94.40 +1137  +137
SunRun(RUN) 129857 10.50  +3.07  +413 BigBear.ai(BBAI) 8481809 775  +1.91 +32.7 UraniumEner(UEC) 252190  6.62 -0.09  -13 Amazon.com(AMZN) 34971678 223.41  +0.11  +0.0
SolarEdgeTech(SEDG) 29445 2754 +7.74  +39.1 GoldmanSachs(GS) 8270121 72368 +32.87  +4.8 EquinoxGold(EQX) 2477 580 02 +21 MetaPlatforms(META) 33878552 719.01 -14.62  -2.0
FlusnceEneroy(FENG) E1SCORe ) 07/ /0 Visa(V) 7983429 35886 +1025  +2.9 EnergyFuels(UUUU) 218982 617 +0.62  +112 Alphabet A(GOOGL) 26457648 179.53  +1.00  +0.6
Altimmune(ALT) 51692 476 4126 +36.0 BankofAmerica(BAC) 7976843 4893  +1.81  +38 TasekoMines(TGB) 16588 331 +0.26  +85 AdvMicroDevices(AMD) 22992636 137.91 =590  -4.1
Losers Nike(NKE) 7710450 7639 +435  +6.0 SilvercorpMetals(SVM) 98266 464 +057 +14.0 MicroStrategy(MSTR) 22813831 403.99 +2011  +5.2
Name (Sym) Volume Cose  Change  %Chg. Mastercard(MA) 7257523 569.24 +18.92 +3.4 MAG Silver(MAG) 97007  21.63 +0.92 +4.4 Broadcom(AVGO) 21861413 27518  +5.83 +2.2
ScageFutre(SCAG) TR R R EliLilly(LLY) 7147619 780.67 +5.22  +07 KulrTech(KULR) 93744 679 +054  +8.6 Alphabet C(GOOG) 17944968 180.55 +2.28  +13
SeraPrognostics(SERA) 2056 200 160 394 Salesforce(CRM) 7032892 27215 127 -05 UnusualMachines(UMAC) 92592 873 +0.82 +10.4 Netflix(NFLX) 17368760 129718 -2594  -2.0
CIDHoldCo(DAIC) e GO D =me GE Vernova(GEV) 6963166 517.04 -2.62  -05 GeniusGroup(GNS) 91569 144 +0.46 +46.2 CoinbaseGlbl(COIN) 15106093 355.80 +2.37  +0.7
IronHorseAcqns(IROH) 151 829 271 -24.6 Exxo.nMobll(XOM) 6328960 112.20 +2.82 +2.6 Oragenics(OGEN) 79128 153 -252 -62.2 MicronTech(MU) 10947016 122.29 -2.47 -2.0
AmberIntl(AMER) e B 2 e Spotify(SPOT) 6235803 725.05 -47.55 6.2 NovaGoldRscs(NG) 77760 452 +0.44  +10.8 Intel(INTC) 7924490 2249 -020  -0.9
JyongBiotech(MENS) 2784 794 156  -lo4 Procter&Gamble(PG) 6026222 160.83 +0.97  +0.6 ImperialOilIMO) 77705 8143  +2.08  +2.6 Adobe(ADBE) 7243287 37931 -652  -17
I Mab(IMAB) N S h Bl GE Aerospace(GE) 5089033 246.88 -7.63  -3.0 AvinoSilver(ASM) 69869 350 +0.08  +23 AppLovin(APP) 7237126 34164 +7.86  +2.4
ProgressSoftware(PRGS) 10869 5045 931 -106 HomeDepot(HD) 5651289 37168 +2.94  +0.8 NorthernDynasty(NAK) 67106 140 -014 -9 CoreWeave(CRWV) 6937081 16520 +5.21  +33
Includes Common shares only. All figures reflect activity for the most-recent five-day trading week. Share volume figures are exp! in th ds. Volume p leaders exclude stocks with average daily volume of fewer than 5,000 shares or priced under $5.

Average volume is based on 65 trading days. Volume figures do not reflect extended trading hours. a-Stock has not been in existence or not been traded for 65 consecutive sessions. S-Stock split or stock dividend amounting to 10% or more. X-Ex-dividend
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NEW YORK STOCK EXCHANGE COMPOSITE LIST = NEWHIGHS = NEWLOWS
-52-Week- Tick Div ~52-Week- Tick Div -52-Week- Tick Div =52-Week- Tick Div =52-Week- Tick Div
High  Low Name Sym Yid P/E last Chg. Amt. High  Low Name Sym Vid P/E  last Chg. Amt. High  Low Name Sym Vid P/E Chg. Amt. High  Low Name Sym Vid P/E Chg. Amt. High  Low Name Sym Vid P/E last Chg. Amt.
A 61.26 45.76 Altria MO 6.8 10 59.65 +0.901.02 | 16.50 10.44 AppleHospREIT APLE 7.9 15 12.12 +0.28 .08 | 21338 148.33 AutoNation AN 13 212.50 +1356 65.59 53.22 BlackHills BKH 4.8 15 56.91+0.97.676
13.64 599 AmbacFin AMBC ... 66 7.19 015 282,98 182.21 AppliedindiTechs AIT .7 25 24574 +1405 .46 | 391681 280149 AutoZone AZO .. 26 376926 15977 15.83 1278 BlackStoneMin  BSM11.4 14 1317 +0.12 375
1079 9.96 AAMissionAcqnA AAM .. 50 1043 -0.01 264 176 Ambev ABEV 59 15 2.47 +0.11.0352 | 178.03 130.85 Aptargroup  ATR 11 29 161.04 +5.22 .45 | 239.29 18040 Avalonbay AVB 3.5 2520257 -1.811.7 6.24  2.01 BlackBerry BB .. dd 4.35-019
7634 46.51 AAR AR . dd 7146 4242 1148 837 Amcor AMR 53 17 9.63 +0.44.1275 | 80.95 47.19 Aptiv APTV ... 12 7256 +378 2536 1175 AvanosMedical AVNS .. dd 1235 +0.14 .. | 108422 773.74 BlackRock BLK 1.9 26108215 #3433 5.21
50.78 40.85 ABMindustries ABM 2.2 38 47.93 +155.265 | 3450 16.01 Amentum AMTM « 24214076 43.20 29.92 Aramark ARMK ... 33 4279 +0.69 .. | 28.00 11.82 Avantor AVIR .. 13 13.88+035 .. | 2192 3.86 BlackSkyTech ~ BKSY .. dd 2148 +199 ..
644 332 ACCOBrands  ACCO 7.5 dd 399 +0.41.075 | 4021 1011 AmerSports  AS c 38.87 -0.49 15.94 8.43 ArborRealty ~ ABR14.6 11 10.90 +0.34 .30 | 23348 157.00 AveryDennison AVY 2.1 2118324 +7.61 .94 | 20096 115.66 Blackstone BX 2.6 4715513 +4.02 .93
2381 13.07 AcresCmclRlty AR .. 63 18.19 +0.55 27.00 16.21 AmerantBncp  AMTB 1.8 dd 19.64 +1.55 .09 | 34.90 20.52 ArcelorMittal  MT 1.4 20 32.64 +138.275 | 54.68 27.86 Avient AUNT 31 32 34.43 +159 .27 | 21.24 16.51 BlackstoneMtg BXMT 9.5 dd 19.83 +0.10 .47
2346 11.88 ACVAuctions ACVA .. dd 16,51 +0.43 10410 70.15 Ameren AEE 3.0 21 96.02 +0.71 .71 | 13.92 2.82 ArcherAviation ACHR .. dd 10.17 -030 .. | 43.09 33.45 Avista AVA 5.1 16 3836 +0.72 .49 5.53 2.27 BlendLabs BLND .. dd 3.53+0.25 ..
433 1.05 ADC Therap ADCT .. dd  2.85 +0.14 39.68 8.49 Ameresco AMRC ... 17 16.81 +1.65 66.08 40.98 ADM ADM 37 20 55.31+333 51 | 4166 27.70 AxaltaCoating AXTA .. 15 30.87 +1.00 68.45 49.16 BlockHR HRB 2.7 14 56.12 +1.42 375
872 653 ADT ADT 26 14 847 +004.055 | 1873 1310 AmericaMovil ~ AMX 2.8 33 18.09 +0.58.2732 | 30.44 17.27 Archrock AROC 3.1 21 24.70 -0.30 .19 | 88.46 54.46 AxosFinancial ~ AX 11 83.86 +7.01 99.26 44.27 Block XYz 17 69.23 +2.60
11856 82.23 AECOM ACM 9 2511575 +2.96 26 | 2915 16.69 AmericanAssets AAT 6.7 15 20.21+0.36 .34 | 10.55 6.66 ArcosDorados ~ ARCO 3.1 12 7.86 +0.08 .06 29.83 9.02 BloomEnergy ~ BE dd 24.24 +2.06
2030 9.46 AES AES 61 6 11524080 176 | 7-65 300 AmericanAxle AXL .. 25 438+020 .. | 11343 68.11 Arcosa ACA .2 56 90.02 +2.01 .05 | B 15.87 12.11 BlueOwlCapital OBDC10.1 9 14.63 +0.09 37
115.50 88.00 Aflac AFL 2.2 1610457 -0.50 58 | 22.83 9.27 AmerEagle AEO 4.9 11 10.28 +0.40 125 18.98 6.50 ArcusBiosci RCUS .. dd 8.47+052 .. 256 077 Bark BARK .. dd 914006 .. 26.73 14.55 BlueOwlCapital OWL 4.6 cc 19.57 +0.12.225
11,69 73.79 AGCO AGCO 11 dd 10970 +7.29 29 | 32914 22043 AmerExpress  AXP 10 2332813 4094 82 | 453 250 ArdaghMetalPkg AMBP 8.9 dd 4514021 10 | o ol pec BGS 166 dd A51+012 1o | 2162 15.11BlueOwlTech  OTF 9.0 11 1563 +0.23 35
795 563 AGMortgage  MITTI01 9 7.80 -05 21 | 15019 11473 Americanfin  AFG 25 1312743 4251 80 | 2072 1131 ArdentHealth ~ ARDT .. 8 1339-029 .. | .70 200 fooc TBER «© 2773 4027 13479 63.14 BlueLinx BXC 19 84.13 +9.87
3225 7.00 akaBrands  AKA .. dd 1108 +0.38 37.25 1479 AmerHIthcrREIT AHR 27 dd 37.07 +1.00 .25 | 2270 832 ArdmoreShipping ASC 67 4 10.25+050 .05 | 97 50 oo BCE 125 83 22.85 +1.05.31¢ | 21880 12888 Boeing BA dd 21592 +137 ...
576 245 AMCEnt AMC . dd 295 -0.12 41.41 3168 AmHomes4Rent AMH 3.4 33 35.60 -034 30 | 1162 10.67 AresAcqnll A AACT . 31 1130 -001 .. | 70l o ore BESE . dd 734 4103 155.42 83.60 BoiseCascade  BCC .9 12 93.15 +4.62 .21
70.07 17.45 AMN Healthcare AMN .. dd 21.92 +1.04 gzgi 61533 ﬁ:réerlntegrltylns ﬁ:IG i ;;?; (1)21 i 2070.32 “3.22 ﬁres(mclRIEst ACRET21 dd 4944001 15 | 5o oos pde BHP 45 11 5062 +1901.00 | 17664 8617 BootBarn BOOT .. 2816493 +1038 ..
580 1.65 AMTDDigital  HKD 179 +0.07 - - - 18 -1.41 . - .63 AresMgmt ARES 2.5 ¢ 177.96 +4.78 1.12 10019 36.55 BILL BILL dd 4821 +264 19059 98.95 BoozAllen BAH 2.0 15108.93 +6.07 .55
179 092 AMTDIDEA  AMTD .. 1 1.03 -0.07 2277 9.43 AmRltylnv ARL .. dd 14.48 +0.07 24660 63.53 Argan AGX 7 3021100865375 | T TrO0 BTCM 230 4028 37.29 24.40 BorgWarner ~ BWA .. 28 3532 +171 ..
12.86 6.94 ASETech ASX 25 22 1037 -0.22 359 87.50 70.30 AmerStWater AWR 2.4 24 77.16 +0.75.4655 33.95 13.34 ArisWater ARIS 2.3 30 24.38 +0.95 .14 121l10 76.33 By 9 - - 7.09 155 BorrDrilling BORR .0 12 2.11+0.28 .02
15.87 755 AmerStratinvt  NYC ... dd 14.80 +2.12 13357 50.43 AristaNetworks ANET .. 43 10252 +3.13 10 76.33 BISWinlesalc B) ... 2510944 -4.81 32955 18534 BostonBeer  SAM ... 33 201.08 +1031
105.67 47.64 ASGN ASGN ... 15 52.84 +2.68 26.78 15.00 BKV BKV dd 2275 176 .55 185. 08 +10
2019 18.14 AT&T T 39 17 283640282775 | 24356 17251 AmerTowerREIT AMT 3.0 57 22175 +3.97170 | 17.98 7.84 ArloTech ARLO ... dd 17.60 +0.43 2739 7522 BB B 61 dd 3093 s050 45 | 1620 1241BostonOmaha  BOC .. cc 14.45+037
87.75 39.23 ATI ATl 31 86.85 +0.05 9.84 3.28 AmerVanguard AVD .. dd 415 +0.22 1246 610 AmadaHoffler AHH 78 cc 7154014 14 | 220 B0000 Y R 107.53 71.88 BostonSci BSX .. 7610432 -2.21
3432 2090 ATS ATS . dd 32.49 +0.79 155,50 118.74 AmerlaterWorks AWK 24 25 14005 +2.138275 | 2193 1318 AmourResREIT ARR 17.1 dd 1686 1028 24 | >2 \00 B BRES 25 0 356 w0030 | 42:29 2441 Bowhead BOW .. 27 3578 -151
2190 12.27 AONetworks  ATEN 12 30 2014 +1.02 06 | 1295 6.00 AmericanWell ~AMWL .. dd  8.51+0.57 16932 11068 ArmstrongWorld AWI 7. 27 167.75 +463.308 | %5 o0 e e ol g5 | 3380 2463 Box BOX .. 26 33.26 074 ..
10719 68.56 AXIS Capital ~ AXS 18 10 9911 -410 44 | 3045 1611 AmericoldRealty COLD 5.5 dd 16.88 +0.01 .23 | 137.80 86.50 ArrowElec ARW ... 1813217 +4.91 .. 886 786 BWLPPGaf =N P36 7 1250 1040 28 8221 5276 BoydGaming  BYD .9 13 8157 255 .18
10143 69.59 AZZ AZZ .8 63 99.62 +4.55 20 582.05 385.74 Ameriprise AMP 1.2 18 54330 +15231.60 | 49.54 32.75 ArtisanPtrsAsset APAM 6.6 13 46.49 +1.94 .68 145'33 84lZ1 o BT '7 4 142- 1 -2 -25 77.68 62.70 Brady BRC 1.4 17 69.68 +0.77 .24
14123 99.71 AbbottLabs ABT 1.8 17 134.44 +0.06 .59 74.56 48.21 AmerisBancorp ABCB 1.2 13 67.74 +2.82 .20 32.33 21.97 Artivion AORT .. dd 30.72 -0.47 g b e W - 514291-028 . 3.95 1.80 BraemarHtls BHR 7.8 dd 2.55-0.05 .05
21566 162.63 AbbVie ABBV 35 8118928 +6.97 1.6 | 19833 145.02 Ametek AME 7 3018419 +3.66 31 | 27.77 11.05 Asana ASAN ... dd 13.97 +0.69 90.11 54.22 BXP ~ BXP 57 dd 68.83+0.23 .98 | (54 347 BrandywineRealty BON 145 dd 415 -010 .15
18370 65.40 AbercrombieSFitch ANF .. 9 91.60 +8.68 399 074 Ampco-Pitt AP 13 2.90 -0.06 312.56 201.68 AshuryAutomotive ABG 12 258.66 +1453 2,99 0.22 Babcock&Wilcox BW dd 1.03+0.06 .. | 514 349 BrasilAgro IND 64 7 3.88+0.08.2561
2629 1698 AcadiaRealty  AKR 43 cc 18.64 0,05 20 | 9971 54.77 Amphenol APH .7 48 99.46 +179.165 | 1199 520 AshfordHosp ~ AHT .. dd 6174018 .. | 260816217 BadgerMeter  BMI .6 53 24262 -344 .34 | 771 ;g5 Braskem BAK dd 3414021 ..
3758 21.49 AcadianAsset  AAMI 1 16 3758 +232 01 | 815 227 AmplifyEnergy AMPY .. 8 3.25-0.08 98.44 45.21 Ashland ASH 3.1 dd 53.68 +298.415 | 37:21 6.81 Bakkt BKKT .. dd 18114533 .. | (6671 3821 BreadFinancial BFH 1.4 11 60.40 4354 21
1296 9.02 AccelEnt ACEL .. 24 1212 +022 483 061 AmpriusTech ~ AMPX .. dd 4.68 +0.61 3315 416 AspenAerogels ASPN .. dd 6.46 +0.58 6812 4351 By BALL 14 31 5873 4232 .20 | 1169 7.09 Bridgelnvt BRDG 43 dd 1021+0.12 .11
398.35 27319 Accenture ACN 19 24 30478 +9321.48 | 3967 17.60 Amrep AXR 9 2172 +0.85 36.10 28.85 Aspeninsurance AHL 83034 -076 .. | 2320 846Bally's BALY .. dd M7 +1L17 .. | 14190 10375 BrightHorizons BFAM .. 44 120.58 -1.73
34530 216.81 Acuity AYl 2 2430538 +204 17 | 56:29 48.01 Amrize AMRZ .. . 49.89 +0.88 2818 18.32 AssociatedBanc ASB 3.6 30 25.86 +1.42 .23 | 18.08 1152 BancCalifornia  BANC 27 23 1476 +0.69 .10 | 547 135 BrightScholar ~ BEDU dd 180 +0.03 ..
1428 8.76 Acuren TIc 1134 1088 1294 7.36 AngelOakMtgREIT AOMR13.2 6 970 +0.31 32 | 43.85 2858 AssdCapital ~ AC .5 21 3736 -0.18 .10 | 2501 7.05BancoBBVA ~ BBAR .0 9 1637 -0.614713 | 671 416 BrightSpire ~ BRSP121 dd 5.7 +0.03 .16
7673 5531 Acushnet GOLF 12 21 76.00 +2.68.235 | 5111 2245 AngloGoldAsh AU 2.2 20 4671 +2.83.125 | 230,55 160.12 Assurant AIZ 17 1519347 -337 80 | 15.67 9.23 BBVA BBVA4.0 8 1563 +0.364584 | 2413 1381 Brightstar BRSL 4.7 12 1715 +141 .20
12,08 8.45 Adecoagro AGRO 37 15 037 +031 175 | 7213 45.94 ABInBev BUD 1.1 24 68.91+0.4111282 | 9650 72.57 AssuredGuaranty AGO 1.6 10 8550 -2.05 34 | 288 171BancoBradesco BBDO 52 8 264 +0.11.049 | 1389 1181 BrightView BV .. dd 1570 -0.70 ..
2659 10.04 Adient ADNT .. dd 22.38 +2.66 22.11 16.60 AnnalyCap NLY 144 22 19.49 +0.08 70 | 2530 20.20 AtegritySpecins ASIC . 2113 -121 .. | 3184 22.06 BancodeChile  BCH 5.2 12 30.18 +0.5221037 | 11591 80.10 Brink's BCO 11 25 94.46 +536.255
14012 66.90 AdtalemGIbEduc ATGE .. 20 123.05 -544 .. | 1788 171 AnnovisBio  ANVS .. dd 236 +031 15332 49.92 Atkore ATKR 1.8 14 75.14 +399 33 | 4288 27.37 Bladex BLX 61 7 40.83+020.625 | 19222 56.27 Brinkerlnt| EAT .. 2518277 +272
6492 28.89 AdvanceAuto  AAP 19 dd 5162 4512 25 | 1909 1312 AnteroMidstream AM 5.0 21 18.11-078.225 | 44.54 22.85 AtlUnionBkshs AUB 4.1 15 33.54 +2.27 34 | 11842 42.23 BancoMacro ~ BMA 9.0 ¢ 70.00 -1.591746 | 6333 3935 BristolMyers ~ BMY 5.3 18 46.92 +057 .62
179.57 93.92 AdvDrainageSys WMS .6 21118.80 +2.83 .1g | 44:02 24.53 AnteroResources AR 51 37.26 -3.92 26.86 11.76 AtlasEnergy ~ AESI 7.1 46 1412 +0.97 .25 577 3.75 BancSanBrasil  BSBR 3.7 17 5.47 +0.15.0703 0.6 0.02 BristolMyersRt (ELGRT .. .. .03 +0.01
33.00 18.44 AdvanSix ASIX 25 8 25.29 +114 16 5.95 271 AnywhereRealEst HOUS .. dd 3.80 +0.06 167.45 113.46 AtmosEnergy ~ ATO 2.3 21152.28 -0.21 .87 | 25.53 18.19 BcoSantChile ~ BSAC3.9 11 25.13 +0.56132% | 41,50 25.11 Bristow VTOL .. 9 34.22 +0.87
732 542 Aegon AEG 46 16 728 +0042105 | 41297 29237 Aon AON .8 3035476 +2.03.745 | 4543 28.01 AtmusFiltration ATMU 5 17 37.78 +195 .05 | 855 4.27 BancoSantander SAN 2.0 10 855 +0311241 | 49.58 3150 BritishAmTob BTl 6.1 29 4838 +1.42.7491
11807 82.21 AerCap AER O 1011589 -135 27 | 949 6.89 Apartmtinv AV 186 dd 8.81+0.11 .60 | 370 2.00 ATRenew RERE .. 48 3.48-0.01 4931 33.07 BankofAmerica BAC 2.1 15 48.93 +1.81 26 | 30.67 22.29 BrixmorProp ~ BRX 4.4 25 26.01-0.04.2875
202,67 139.22 AffiliatedMgrs  AMG .0 16 201.45 +378 .01 34.63 20.50 APiGroup APG .. 67 3433+042 .. 938 6.1 Auna AUNA ... 11 633-001 .. | 46.45 33.04 BankofButterfield NTB 3.8 10 46.34 +1.74 .44 | 247.01198.71 BroadridgeFinl BR 1.5 36 242.13 +2.68 .88
15384 96.43 AgilentTechs A 8 3012138 +2.21.248 | 120 7.70 ApolloComRIEst ARI 10.1 dd 9.86 +0.05 .25 | 3470 21.89 Autohome ATHM 6.4 15 26.28 +0.35 1.15 | 82.70 55.75 BankofHawaii  BOH 3.9 20 7113 +329 .70 | 19.15 13.96 Broadstone BNL 7.1 27 1634 +0.18 .29
773 150 agilonhealth  AGL .. dd 243 +012 189.49 95.11 ApolloGIbMgmt APO 1.4 26 144.47 +155 .51 | 11834 75.49 Autoliv ALV 2.9 14 117.74 +464 .85 | 11332 76.98 BankMontreal ~ BMO 4.0 15 113.21 +4.0911803 | 812 4.45 BrookdaleSrLiving BKD .. dd 6.84 -0.06
12676 68.78 AgnicoEagleMines AEM 13 26 120.06 +3.94 .40 92.85 59.19 BankNYMellon BK 2.0 15 9243 +1.25 .47 | 62.61 37.80 BrookfieldAsset BAM 3.1 41 56.81 +1.69.4375
79.65 61.34 AgreeRealty ADC 43 41 71.97 -0.38.256 57.07 43.68 BankNovaScotia BNS 53 16 55.35 +0.518053 | 32.47 19.65 BrookfieldBus BBUC .8 dd 32.35 +1.67.0625
50.95 38.25 AirLease AL 15 10 5975 +1.04 22 44.45 28.21 BankUnited  BKU 33 12 38.04 +240 31 | 6430 42.21 Brookfield BN .6 cc 6430 +270 .09
; ) o . 18.75 10.23 Barclays BCS 23 6 18.26 -035.2737 | 45.29 32.08 Brookfieldinfr  BIPC 4.0 dd 43.16 +1.37 .43
- ::;:ggl:;ﬁ) NG 2 54 kot som 1;732 Flve-])ay DOW Comp()Slte 1085 7.6 BaringsBDC  BBDCTL2 10 9.28 4018 .05 | 3650 2572 Brookfieldinfr  BIP 5.0 dd 34.07 +050 .43
31.00 15.74 AlamosGold AGl 4 43 2699 +1.40.025 14.41 6.34 Barnes&NobleEduc BNED ... dd 1136 -0.41 .. 35.14 23.73 BrookfieldRenew BEPC 4.4 dd 34.11 +1.32 373
’ i i . . 2170 1511 BarrickMining B 1.9 16 21.46 +1.00 .10 | 64.22 42.27 BrookWealth ~ BNT .0 .. 64.18 +251 .09
Z,i‘_?f; 3527(;? ﬁ:ﬁ;ﬁ;ﬁ:; ﬁ,LNK 1 ;2 222 é’_(;i 5| What Did You Expect: The Dow rose 2.3% last week—its third consecu- 4187 24.94 Bath&BodyWks BBWI 24 9 3314 +3.08 .20 | 125.68 89.25 Brown&Brown BRO .6 3010870 -088 .15
91 iois Al A3 20 & 921 22645 | tive win—as the June payrols report surprised to the upside. Amgen gained | 219 0% hlond 0 - o Bk i - |t a0 B b 21 16 5%
. . ertsons . .93 +0.74 . ", ) ) i ¥ A . . . . B 3. . .81.
47.77 2153 Alcoa A 13 9 ns+es 10| 7.6% on positive drug-trial data, while Salesforce.com dipped 0.5%. 40.49 26.25 Baxterlntl BAX 2.2 dd 31014062 .17 | 87.65 4100 Brunswick ~ BC 29 49 59.44 +385 .43
101.10 80.48 Alcon ALC 4 39 87.78 -0.03.327 384 136 BaytexEnergy BTE 36 6 183 ...016 | 54.25 33.12 Buckle BKE 2.9 12 47.66 +2.09 .35
2030 15.70 Alexander&Baldwin ALEX 4.9 21 18.18 +0.32.225 Monday Tuesday Wednesday Thursday Friday 9.40 338 Beachbody BODI dd  4.22 +032 17.71 1150 Buenaventura  BVN .. 9 1670 4055 ..
251.63 184.76 Alexander’s ALX 7.7 30 232.52 +7.874.50 38.22 17.37 BeazerHomes ~ BZH 8 23.58 +0.98 55.57 23.63 Build-A-Bear ~ BBW 1.6 13 53.85 -0.28 .22
13014 67.37 AlexandriaRIEst ARE 6.9 cc 76.92 +3.551.32 44,860 25199 163.33 BectonDicknsn  BDX 2.4 34 176.16 +5301.04 | 20314 102.60 BuildersFirst ~ BLDR .. 16 127.22 +1021 ...
636 419 AlgonquinPower AQN 4.5 dd 579 +0.06.065 H 131.82 83.18 Belden BDC .2 2412177 +536 .05 | 11492 67.40 BungeGlobal ~ BG 3.6 10 78.44 -2.00 .70
148.43 72.95 Alibaba BABA .9 1510870 -5.38 .95 80.67 48.06 BellRing BRBR .. 27 57.58 -0.96 .. | 15.73 10.70 BurfordCapital BUR 1.8 15 14.10 +2.41.0624
893 4.49 Alight ALIT 27 dd 598 +041 .04 J 0 44,585 52.57 30.73 BenchmarkElec BHE 17 28 4032 +1.04 .17 | 29889 21292 BurlingtonStrs  BURL ... 30 247.39 +16.76
156.10 113.27 Allegion ALLE 1.4 2114811 +4.22 51 7638 51.41 Berkley WRB .5 17 7149 -0.80 50 | 4.98 0.90 ButterflyNtwk BFLY .. dd 194 -0.02
66.40 61,55 Allete ALE 4.5 20 64.86 +0.98 .73 AN L 812855 609578 BerkHathwy A  BRKA ... 13 727455 4% 32.89 22.63 BylineBancorp  BY 1.4 11 28.38 +159 .10
41.86 30.57 AllianceBernstein AB 8.1 11 41.10 +0.64 .80 | 24310 542.07 405.03 BerkHathwyB  BRKB .. 1348500 -0.68 .. |
1579 6.09 AlliedGold AAUC ... dd 13574032 .. " 32.36 22.03 BerkshireHills  BHLB 2.7 11 27.04 +1.97 .18
122.53 73.80 AllisonTransm ~ ALSN 1.1 11 97.93 +3.27 .27 D 103.71 54.99 BestBuy BBY 53 18 7210 +388 .95 | 588.26 318.60 CACIIntl CACI ... 23 489.02 +2565
213.18 15750 Allstate ALL 2.0 14 198.00 +2.241.00 r~ 16.04  7.00 BetterwaredeMexico BWMX15.6 11 8.66 -0.09.2736 | 172.43 70.00 CAVA CAVA .. 72 86.52 +8.63
3150 215 AllurionTech  ALUR ... dd 251 +0.08 A 44,035 1544 3.54 Beyond BYON .. dd 7.53 +0.86 90.13 62.66 CBIZ (BZ .. 50 73764265 ..
4546 29.52 AllyFinancial ~ ALLY 2.9 30 41.21+230 .30 W 1036  1.17 BigBear.ai BBAI dd 775 +1.91 3353 2110 CBL&Assoc  CBL 6.1 12 26.20 +031 .40
32669 97.41 AlphaMetal  AMR ... 58 116.64 +11.76 +275.50 40017 -1052 +34471 Y 144487 805.04 BiglariA BH.A .. dd 140008 +7.58 147.75 8619 CBREGroup ~ CBRE .. 44 14318 4380 ...
19.42 1451 AlpinelncmProp PINE 7.7 cc 14.64 -0.14.285 | @PreviousFridayClose) 43760 29849 159.69 BiglariB BH dd 29000 -1.47 10445 6734 CFindustries  CF 21 12 94.65 4366 50
1139 354 AltaEquipment ALTG3.0 dd 7.62 +1.38.057 5570 13.87 Biohaven BHVN .. dd 14.63 +0.54 122.79 92.85 CGIA GIB .4 1910619 +2.86.1086
320 152 AlticeUSA ATUS .. dd 2.2 +0.09 01224 101224 101224 101224 10122 4 387.99 211.43 Bio-RadLabA  BIO dd 25156 +7.58 8.04 4.42 CI&T CNT .. 32 6.07+0.30
17.55 160 AltoNeurosci ~ ANRO ... dd  2.35 +0.04 64.78 40.56 Birkenstock  BIRK ... 34 48.82 -0.62 18.43  7.65 CMB.TECH (MBT1.2 4 9.61+0.40 .81
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~52-Week- Tick Div
High  Low Name Sym Yid P/E  last Chg. Amt.
76.45 58.50 CMS Energy CMS 3.1 21 70.47 +1.46.5425
5236 44.42 CNAFin CNA 4.0 14 45.69 -0.81 .46
13.87  9.28 CNHIndl CNH 1.8 16 13.69 +0.66 .25
43.20 27.60 CNOFinancial ~ CNO 1.8 13 38.27 -0.18 .17
41.93 23.85 CNXResources CNX .. dd 32.02 -1.77
34.22 23.92 COPTDefenseProp CDP 4.3 23 28.39 +0.62.305
110.97 72.32 CRH CRH 1.6 20 94.94 +342 37
6.64 3.31 CSDisco LAW .. dd 454+010 ..
436.50 249.84 CSW Industrials CSW .4 35 293.00 +3.20 .27
2115 16.12 CTORealty CTO 8.6 dd 17.69 +0.38 .38
59.68 34.02 CTS (TS .4 23 44.62 +1.00 .04
45.08 17.03 Cl.ai Al . dd 2575 +1.51 ..
30.06 15.10 CVREnergy CVlI 67 dd 29.86 +2.67 .50
93.73 62.94 CVRPartners ~ UAN 8.0 12 88.93 +0.682.26
72.51 43.56 CVSHealth CVS 39 16 67.43 -1.06.665
437.00 12137 CableOne CABO .0 dd 137.36 +6.692.95
17.46 71.64 Cabot CBT 23 10 7837 +1.92 .45
70.01 33.80 Cactus WHD 1.1 16 45.27 +0.95 .13
28.75 17.36 Cadeler CDLR .. 19 20.18 -0.13
40.20 25.22 CadenceBank  CADE 3.2 12 34.68 +2.53.275
40.28 27.07 Cadre (DRE 1.2 34 32.23 +0.20.095
29.72 15.95 CAE CAE .. 33 29.65 +1.57
44.51 12.09 Caleres CAL 2.0 6 14.03 +1.49 .07
60.41 30.97 CaliforniaRscs  CRC 3.3 9 47.19 +1.52.3875
56.25 41.64 CalWtrSvc CWT 2.6 20 45.81+034 .30
54.07 28.61 Calix CALX .. dd 53.93 +2.63
127.69 102.35 CamdenProperty CPT 3.7 cc 114.01 +0.251.05
75.42 35.00 Cameco « cc 73.45 +0.18
25.97 1117 CampingWorld CWH 2.7 dd 18.42 +0.04 .125
13.15 6.73 CanadaGoose  GOOS 18 12.06 +0.67
72.17 47.55 CIBC CM 35 13 7215 +2.47.7055
12396 91.65 CanNtIRIwy CNI 2.4 21106.46 +3.11.6426
37.91 24.65 CanadianNatRscs CNQ 4.7 13 32.22 +0.77.4203
87.72 66.49 CdnPacKC CP 7 27 81.03 +2.72.1644
9.66 1.40 Cango CANG .. dd 5.24 +0.78
22.36 15.92 Cannae CNNE 23 dd 21.19 +0.47 .12
221.95 128.23 CapitalOne COF 1.1 19 22091 +9.90 .60
43.34 11.86 Capri CPRI ... dd 18.14 +0.56
168.44 93.17 CardinalHealth CAH 1.2 26 164.93 -2.25.5107
33.15 24.79 CareTrustREIT CTRE 4.3 34 31.20 +0.60.335
481.26 311.41 Carlisle CSL 1.0 23 397.81 +23.471.00
91.25 61.34 CarMax KMX ... 20 70.61 +4.01
30.24 13.78 Carnival L 16 29.96 +2.70
27.31 12.65 Carnival CUK .. 15 27.20 +2.43
282.99 104.02 CarpenterTech  CRS .3 40 279.58 +3.76 .20
47.09 25.84 CarriageSvcs CSV 1.0 16 46.91 +0.85.1125
8332 54.22 CarrierGlobal ~ CARR 1.2 17 75.65 +1.98.225
21.24  9.56 Cars.com CARS 18 12.20 +0.35
71.99 29.36 Carter's CRI 84 7 3149 +144 .25
35143 118.50 Carvana CVNA cc 34833 +29.07
418.50 267.30 Caterpillar CAT 15 19 397.86 +13.15 1.51
670 2.19 Cato CAT023.0 dd 2.96 +0.20 .17
147.85 36.29 Celanese CE .2 dd 60.88 +4.11 .03
160.63 40.25 Celestica CLS .. 44159.26 +6.59

6.65 5.10 CementosPacasm CPAC 8.1
7.34 489 Cemex X 12
309.35 218.65 Cencora COR 7
20.76 10.23 CenovusEnergy CVE 2.3
80.59 33.30 Centene CNC
39.31 25.41 CenterPointEner CNP 2.4
7.82 5.1 CenterraGold ~ CGAU 2.8
76.16 54.13 Centerspace CSR 5.0
7.83 5.5 CentraisEIBras EBR 3.7
33.25 20.55 CentralPacFin ~ CPF 3.6
16.60 7.07 CentralPuerto  CEPU
24.60 14.46 Centuri CTRI
108.42 50.42 CenturyComm  CCS 1.9
27.97 20.01 ChainBridgeBncp (BNA
116.49 59.44 ChampionHomes SKY
2.44  0.51 ChargePoint CHPT ..

254.15 91.86 CharlesRiverLabs CRL
220.03 101.60 ChartIndustries GTLS
10.00 5.83 ChathamLodging CLDT 4.4
6.77 3.02 CheetahMobile  CMCM
3.81 0.44 Chegg CHGG
623.61 469.80 Chemed CHE 4
25.54  9.13 Chemours « 27
257.65 167.66 CheniereEnergy LNG .8
68.42 47.00 CheniereEnerPtrs CQP 5.6

3.95 2.34 CherryHillMtg ~ CHMI21.1
136.73 105.79 ChesapeakeUtil CPK 2.2
168.96 132.04 Chevron VX 4.6
48.62 19.75 Chewy CHWY ..
16.89 9.85 Chimeralnvt CIM 103
26.10 8.61 ChinaYuchai YD 37
66.74 44.46 Chipotle MG
157.86 116.13 ChoiceHotels ~ CHH .9
30691 251.42 Chubb @3 14
47.03 35.92 ChunghwaTel ~ CHT 2.9

116.46 90.99 Church&bDwight CHD 1.2
101.44 44.89 Ciena CIEN
370.83 262.03 Cigna a 19
36.28 20.43 Cinemark CNK .0
298.99 64.00 Circlelnternet ~ CRCL

88.80 53.51 Citigroup c 25
49.25 32.60 CitizensFin CFG 35
5.95 2.33 Citizens CIA
6.50 4.19 CityOfficeREIT CI0 7.1
28.92 18.01 Civeo CVEO 4.2

10 6.15 +0.15.5421
7 7.23 +0.42.0224
34 296.23 -3.19 .55
13 14.16 +0.51.7436
5 33.31-2068

24 3594 -043 .22
39 7.52 +0.46.0508
dd 61.09 +1.03 .77
10 7.58 +0.34.1414
14 29.62 +1.82 .27
18 11.77 -0.08

c« 2229 +0.15 ..
6 59.67 +3.59 .29
8 26.60 +0.64

. 20 66.91+4.33

dd .72 -0.02

. dd 15712 +7.11
. 35173.63 +5.82

c« 7.27 +0.10 .09

. dd  4.80 +0.20
. dd 144 +0.14

23 47318 -86.18 .50
63 12.93 +1.21.0875
18 239.62 -0.38 .50
13 56.13 +0.45.045
dd 2.84-0.19 .15
23 123.03 +2.20.685
17 148.37 +4.58 1.71
46 41.29 -1.54

10 14.34 +0.28 .37
22 24.50 +1.66 .53

. 50 57.07 +2.02

20 131.50 +3.56.2875
14 28380 -132 .97
31 4551 -1.361.669%4
42 98.41+3.63.295
cc 8138 -0.74

18 319.75 -6.56 1.51
20 30.71 +0.61 .08
.. 188.77 +834 ..
14 88.72 +434 56
15 47.72 +329 .42
21 359 -011 ..
dd 5.60 +0.18 .10
dd 2391 +1.16 .25

~52-WWeek- Tick Div
High  Low Name Sym Yid P/E  last Chg. Amt.
74.04 22.79 CivitasRscs avl 6.7 3 29.72 +1.72 .50
4852 4.80 Claritev CTEV .. dd 45.43 +1.85
715 3.04 Clarivate CLVT .. dd 439 +0.08
9.81 2.13 ClarosMtg (MTG .0 dd 377 +0.28 .10
267.11178.29 CleanHarbors ~ CLH ... 32 234.15 +3.10
1.88  0.81 ClearChannelOutdr CCO ... dd 1.24 +0.04
38.88 18.23 ClearSecure YOU 17 16 29.00 +1.38 .125

35.71 17.63 ClearwaterAnalytic CWAN
57.13 22.58 ClearwaterPaper CLW
30.85 22.34 ClearwayEnergyA (WENA 5.6
32.71 24.22 ClearwayEnergyC CWEN 5.2
16.47  5.63 Cleveland-Cliffs CLF

712 3.38 ClipperRealty ~ CLPR 9.8
171.37 117.35 Clorox X 39
198.01 69.26 Cloudflare NET
2.84 0.37 CNFinance CNF
22.58 17.00 CoastalSouth  C0SO
74.38 60.62 Coca-Cola KO 29
101.74 72.68 Coca-ColaFemsa KOF 3.0
9.69 4.57 CoeurMining CDE ..
110.67 68.99 Cohen&Steers  CNS 3.2
113.60 45.58 Coherent COHR ...
109.30 85.32 ColgatePalm L 22

17.47
18.49
7345

10.15 ColombierAcqnllA CLBR ...
11.93 ColonyBankcorp CBAN 2.6
48.12 Comerica CMA 45

553.09 272.93 ComfortSystems FIX .3

64.53
73.39

6.29
27.62

37.92 CommercialMetals CMC 1.4
45.64 CommunityFinSys CBU 3.1
2.24 CommunityHIthSys CYH
14.76 CommunityHIthcr CHCT10.7

22.18 13.87 SABESP SBS 2.5
331 213 EngGr-Cmg € CIG.C
219 159 EngGr-Cmg ae 13
9.28 5.72 COPEL ELP 4.8
8.87 5.04 COPEL ELPC 4.7
2.50 1.27 CiaSiderurgica SID 13.5
15.75 10.00 CerveceriasUnid CCU 2.0

24.59 6.00 CompassDiversif CODI15.1

10.25 3.47 Compass COMP ...

22.58 7.51 CompassMinerals CMP
3117 7.74 ComstockRscs  CRK

33.24 20.26 ConagraBrands CAG 6.7

24.81 18.89 Concentra CON 1.2

10.90 3.80 ConcordMed ™

78.19 46.00 Conmed CNMD 1.5

118.40 79.88 ConocoPhillips  COP 3.3

114.87 87.28 ConEd ED 34

264.45 159.35 ConstBrandsA  STZ 2.4

19.65  7.33 Constellium ST™M
9.00 3.49 Volaris VLRS

12.45 4.51 Cool CLCO19.9

26.73 10.38 Cooper-Standard CPS

112.70
10.11
62.47
2513
134.59

80.01 Copa CPA 5.8
9.98 CopleyAcgn COPL ...
37.22 Core&Main CNM

10.14 CorelLabs aB 3

58.19 CoreNaturalRscs CNR 1.0

36.08 23.69 CorebridgeFin ~ CRBG 2.7
31.99 11.57 CoreCard CCRD

24.99 11.82 CoreCivic oxXw

55.33 37.18 Corning GLW 2.1
32.84 21.30 Vesta VIMX 2.5
400.81 265.06 Corpay CPAY ..
22.13 13.97 CorpAmAirports CAAP ...
77.41 50.30 Corteva CTVA .9
10.64 4.31 Cosan CSAN

16.00 8.46 CostamareBulkers CMDB ...
12.59 6.02 Costamare CMRE 5.0
29.95 22.30 CoterraEnergy  CTRA 3.4
10.54 4.46 Coty TY ..
30.91 18.16 Coupang CPNG

11.74  5.76 Coursera COUR ...
32.55 22.33 CousinsProperties CUZ 4.3

13 2214 +0.14

. dd 30.13 +2.20

38 30.74 +0.27.4384
41 32.64 +0.50.4384

. dd 882 +1.40

dd - 3.87 +0.13.095
22 124,84 4570122

. dd 191.27 -2.78

. .77 +0.14

9 21.25+0.05 ..
29 7135 +1.02 .51
16 97.31+2.92.937

. 32 972 +0.41

26 78.01-0.10 .62
dd 90.90 +3.67 ..
26 92.78 +4.07 .52
83 15.82 +1.16 ...
12 17.44 +0.91 115
12 6378 +432 .71
32 540.98 +5.98 .45
cc 52.41+239 .18
17 60.08 +2.97 .46

. dd  3.47+0.02

dd 17.50 +0.76 .47
21.74 +0.77.4716
6 2.87+0.11
2.00 +0.09.0275
13 9.2 +0.21.0705
12 8.47 +0.52.0641
dd  1.55 +0.16.0919
14 13.48 +0.59.2129
dd 6.62 +0.48 .2
dd  6.42 +0.01 ..

=3

v

. dd 22.25 +2.22
. dd 24.01 -4.75

31 20.99 +0.59 .35
17 20.56 -0.59.0625

. dd 5.62 +0.1

14 54.33 +2.16 .20
12 93.68 +3.51 .78
19100.31 +2.16 .85
dd 172.32 +1099 .02

. 32 1456 +1.20

13 4.81+0.14
4 6.95+0.21 15

. dd 24.06 +2.28

8 111.64 +3.60 1.61
. 10.05

. 29 62334197

.01
10
24

22 1279 +1.05
15 72.78 +4.94
28 35.78 -0.05

. 34 28.88 +0.70
. 28 21.68 +0.91

cc 53.04 +1.22 .28
22 27.54 +0.26.205
24 339.10 +12.06 ...
23 20.89 +0.59 ..
47 7732 +2.73 7

. dd  5.25+0.34

. 9.09+0.04 ..
4 9.29 +0.05.0853
15 25.22 -039 .22
dd 5.09 +0.48

cc 30.29 -0.52

dd 857-0.18 ..
89 29.72 -0.37 .32

30.77 17.46 Covenantlogist CVLG 1.4 19 2573 +1.44 .07
194.06 127.04 Crane (R .5 3719316 +477 .23
67.01 41.54 CraneNXT CXT 1.2 19 56.51+279 .17
12.74  8.29 CrawfordA CRD.A 2.6 18 10.79 +0.16 .07
12.50 8.01 Crawford B CRD.B 2.7 17 10.31+0.12 .07
228.69 153.27 Credicorp BAP 4.8 12 227.25 +3.3510977
16.94 6.83 CrescentEnergy CRGY 5.3 dd 9.13 +0.18 .12
13.31 8.88 CrossTimbers  CRT 9.5 10 9.70 -0.14.0358
25.73 18.43 CrossAmerPtrs CAPL10.T 26 20.74 -0.16.525
120.92 84.20 CrownCastle CCl 4.0 dd 102.92 +2.271.0625
108.05 70.84 CrownHoldings CCK 1.0 23 107.90 +4.40 .26
55.14 34.24 CubeSmart CUBE 4.8 26 43.34 +0.97 .52
147.64 96.94 Cullen/Frost CFR 2.9 1513619 +7.261.00
6.85 3.42 Culp CULP .. dd 4.50 +0.58
387.90 260.02 Cummins CMI 2.2 17 331.83 +6.111.82
25.69 18.80 CurblineProp  CURB 2.8 cc 22.90 +0.03 .16
490.71 258.85 Curtiss-Wright CW .2 43 487.97 +0.27 .24
1611 7.64 Cushman&Wkfd CWK .. 17 11.85 +0.72
611 3.03 CustomTruck ~ CTOS .. dd 5.4 +0.10
68.49 40.75 CustomersBancorp CUBI 17 65.95 +6.97
D

3.34 1.21 DHIGroup DHX .. dd 3.07+0.70 ..
1232 8.67 DHT DHT 73 10 11.05 +0.01 .15
18.45 11.42 DNOW DNOW ... 19 14.13 -1.70

-52-Week- Tick Div
High  Low Name Sym Yid P/E Chg. Amt.
17.60 7.64 DRDGOLD DRD 15 13 13.80 +0.84.1654
140.39 108.40 DTE Energy DTE 3.3 18 131.94 +0.321.09
114.50 68.88 DT Midstream  DTM 2.9 29 105.94 -2.93 .82
19.77  0.75 D-WaveQuantum QBTS dd 16.79 +2.77
24.83 13.44 DXCTech DXC 8 16.24 +1.21 ..
18.05 7.58 Dana DAN 2.2 dd 17.82 +0.69 .10
281.70 171.00 Danaher DHR .. 39 203.20 +4.40 ..
92.28 65.40 Danaos DAC 3.9 4 87.77 +0.29 .85
30.85 12.41 DagoNewEnergy DQ .. dd 18.98 +3.85 ..
228.27 135.87 Darden DRI 2.6 25 220.27 +4.141.50
43.49 26.00 Darlinglngred ~ DAR 37 39.45 +1.33
179.60 131.76 DaVita DVA 14 142.56 +0.89
82.69 47.08 Dayforce DAY cc 57.27 +2.13
223.98 93.72 DeckersOutdoor DECK .. 17 106.20 +2.00
533.78 340.20 Deere DE 1.2 2552097 +7.63 1.62
4571 34.59 DelekLogistics DKL 10.2 15 43.74 +0.67 1.11
24.69 11.03 DelekUS DK 4.4 dd 23.13 +1.94.255
150.23 66.25 DellTechC DELL 1.7 20 125.22 +1.23.525
69.98 34.74 DeltaAir DAL 15 9 50.86 +1.27.1875
24.87 13.61 Deluxe DLX 7.0 14 17.15+1.29 .30
8.45 2.17 DesignerBrands DBI 6.6 dd 3.04 +0.58 .05
30.50 13.70 DeutscheBank DB 1.1 12 29.25 -1.15.7714
49.35 25.89 DevonEnergy DVN 2.9 8 33.23+0.98 .24
142.73 99.26 Diageo DEO 3.9 16 104.73 +4.29 1.62
10.00 6.19 Diamondrock DRH 2.8 41 8.00 +0.22 .08
292 1.27 DianaShipping DSX 6.9 22 152 +0.01 .01
254.60 166.37 Dick’s DKS 2.4 15 206.23 +3.4112125
59.36 34.38 DieboldNixdorf DBD .. dd 59.00 +3.57
198.00 129.95 DigitalRealty DLR 2.8 «cc 172,60 +1.241.22
1733 6.41 DigitalBridge ~ DBRG .4 34 10.60 +0.33 .01
47.02 25.45 DigitalOcean DOCN .. 27 29.20 +0.94 ..
510.00 282.24 Dillard’s DDS .2 13 455.81 +4038 .25
37.44 18.63 DineBrands DIN 77 7 26.56 +1.99 .51
4.79 1.62 Dingdong DDL 1 2.08
124.69 80.10 Disney DIS .8 25124.00 +1.66 .50
17.70 10.08 DiversifiedEnergy DEC 8.0 dd 14.45 +0.08 .29
89.66 66.35 DolbyLab DLB 17 29 7556 +1.51 33
17.12 12.14 Dole DOLE 2.3 14 14.22 +0.38.085
13546 66.43 DollarGeneral DG 2.1 22 114.11 -034 .59
61.97 48.07 DominionEner D 4.7 21 56.86 +0.99.6675
78.95 57.45 Donaldson DCl 1.7 24 71.26 +1.69 .30
71.01 37.80 DonnelleyFin DFIN 21 63.60 +2.11
43.85 16.66 DorianLPG LPG .0 12 25.96 +0.98 .50
23.11 11.52 DoubleVerify DV .. 52 15.41+0.57
31.42 21.30 DouglasDynamics PLOW 3.8 12 31.35 +2.35.295
3.20 1.03 DouglasElliman DOUG .. dd 2.36 -0.01
20.50 12.39 DouglasEmmett DEI 4.8 50 15.69 +0.50 .19
222.31 143.04 Dover DOV 1.1 11188.63 +5.33 .515
55.97 25.06 Dow DOW 9.8 71 28.46 +1.46 .70
85.21 25.00 Doximity DOCS .. 56 61.69 +0.60
16.89 12.26 DrReddy’sLab ~ RDY .5 19 15.08 +0.01.4068
39.15 19.65 DreamFinders DFH .. 8 26.12 +0.83
86.64 51.76 Ducommun DCO .. 36 84.91-136
125.27 99.55 DukeEnergy DUK 3.6 20 117.31 +0.391.045
12.95 7.78 Dun&Bradstreet DNB 2.2 dd 9.10 +0.02 .05
90.06 53.77 DuPont DD 22 dd 7372 +484 .41
86.88 26.96 DutchBros BROS « 67.22 -2.12
251.73 131.37 Dycomlnds DY .. 32 250.27 +4.56
5.65 3.18 DynagasLNG DLNG 55 3 3.59 -0.03.049
63.00 39.30 Dynatrace DT .. 35 56.54 +1.65
14.52 10.79 DynexCapital DX 159 17 12.81+0.69 .17
E
219.77 49.40 elfBeauty ELF . 68 130.98 +4.65
550.18 319.49 EMCOR EME .2 24 547.22 +16.60 .25
33.35 24.65 ENI E 4.6 19 32.79 +0.30.5707
138.18 102.52 EOGRscs EOG 3.3 11123.15 +2.351.02
269.00 138.15 EPAM Systems  EPAM ... 26 182.83 +7.90
59.60 41.22 EPRProp EPR 59 36 59.50 +1.95.295
61.02 30.02 EQT EQT 11 95 55.31-3.00.1575
10.74 9.88 EQVVenturesA EQV .. 47 10.53 +0.02 ..
135.97 88.54 ESAB ESAB .3 28 125.45 +4.75 .10
196.13 101.98 ESCO Tech ESE .2 43 196.11 +1.61 .08
14.10 0.76 ESSTech GWH dd 174 +0.53
4.82 175 E2open ETWO .. dd 3.25+0.01 ..
321.93 191.91 EagleMaterials EXP .5 16 214.18 +9.41 .25
36.31 19.33 EasterlyGovtProp DEA 7.9 55 22.75 +0.50 .18
192.61 137.67 EastGroup EGP 3.3 37169.88 +2.331.40
114.50 70.90 EastmanChem EMN 4.2 10 79.57 +336 .83
8.24 4.26 EastmanKodak KODK .. 13 6.21+0.46
379.99 231.85 Eaton ETN 1.1 37 362.22 +8.991.04
274.17 220.96 Ecolab ECL .9 37 274.09 +6.64 .65
1132 7.21 Ecopetrol EC 6 9.7 +0.24

9.91 5.24 Ecovyst ECVT .. dd 8.40 -0.18
4150 22.61 EdgewellPersonal EPC 2.4 14 24.62 +1.37 .15

88.77 47.73 EdisonInt! EIX 6.3
95.25 58.93 EdwardsLife EW
15.78 8.02 ElancoAnimal  ELAN
123.96 69.00 Elastic ESTC ..
21.79 13.29 EldoradoGold EGO
29.78 16.77 ElementSolns  ESI 1.3
567.26 347.21 ElevanceHealth ELV 2.0
14.40 11.12 EllingtonFin EFC 11.9
18.49 13.95 ElmeComms ELME 4.5

22.39 13.03 EmbotellAndinaA AKO.A 5.5
28.00 15.00 EmbotellAndinaB AKO.B 4.8

61.05 26.04 Embraer ER) 1
46.45 32.00 Emera EMA 4.4
6.65 3.22 EmeraldHIdg EEX 1.1

7 52.55 +1.58.8275

51 76.79 -1.42

. 20 14.64 +0.35

dd 87.20 +4.51
13 20.77 +0.90
20 24.00 +1.21

.08

14 347.84 -33.65 1.71

10 13.16 +0.18
dd 16.16 +0.12

a3
8

13 19.80 +0.05.8707
15 24.99 +0.27.9578
28 61.02 +6.07.049
22 45.49 +0.52.5239
530 +0.36.015

-52-Week- Tick Div
High  Low Name Sym Yid P/E Chg. Amt.
3.00 1.04 Emeren SoL dd  1.91+0.07
15.10 4.02 EmergentBiosol EBS dd  6.99 +0.64
139.90 90.06 EmersonElec EMR 1.5 33 139.76 +6.59.5275

11.62
54.44
51.69
47.44
12313
34.94
5.67
4.05
10.61
39.52

6.56 EmpireStateRealty ESRT 1.7
41.98 EmployersHidgs EIG 2.7
13.78 EmpresaDisCom EDN

35.10 Enbridge ENB 5.9
82.74 EncompassHealth EHC .6

13.39 Endava DAVA ..
2.46 EndeavourSilver EXK

2.51 EnelChile ENIC 5.1
4.73 Enerflex EFXT 9
19.70 Energizer ENR 5.6

21.45 14.60 EnergyTransfer ET 7.3
2.70 0.60 EnergyVault NRGV ...
51.91 36.78 EnerpacTool EPAC 1
112.53 76.57 EnerSys ENS 11
10.91 6.85 Enhabit EHAB ..
3.09 0.70 Enlightify ENFY ..
25.75 17.15 Ennis EBF 5.4
117.56 60.83 Enovalntl ENVA ..
49.83 28.83 Enovis ENOV ...
214.58 133.50 Enpro NPO 6
88.38 52.07 Entergy ETR 29
34.63 27.37 EnterpriseProd EPD 6.8
273 1.58 Entravision EVC 8.2
12.79 472 Enviri NVRI
23.00 14.22 Envista NVST ...
309.63 199.98 Equifax EFX 8
28.98 21.41 Equinor EQNR 4.3
56.61 36.46 Equitable EQH 1.9
50.85 32.95 EquityBcshs EQBK 1.4
76.60 58.86 EquityLife ELS 33
78.83 59.41 EquityResdntl  EQR 4.1
152 0.74 EquusTotReturn EQS
11.62  6.05 ErmenegildoZegna ZGN 1.4
23.40 9.30 EroCopper ERO
65.33 51.61 EssentGroup ESNT 2.0
34.88 27.44 EssentialProp  EPRT 3.7
41.78 33.18 EssentialUtil WTRG 3.5
317.73 243.85 EssexProp ESS 3.6

27 832 +0.23.035
12 47.77 +0.66 .32
5 26.30 -1.22

23 44.74 -0.04.6798
25119.04 -3.16 .17
40 15.50 +0.50

dd 5.08 +0.26

28 3.64 +0.031779
14 8.1 +0.30.0269
29 21.51+1.27 .30
14 17.97 -0.23.3275
dd .85 +0.20
23 38.05 -3.48
10 90.22 +3.46
dd 7.65 -1.91
dd  1.09 -0.04 ..
12 18.66 +0.34 .25
14 115.85 +4.84

dd 33.65 +1.87 ..
51203.29 #1205 .31
27 81.92 -0.56 .60
12 3151 +0.45.535
dd  2.45+0.12 .05
dd 8.81+0.01
dd 20.39 +0.72
53 261.81 +5.67
25.69 +0.58 .37
15 55.67 -0.29 .27
11 4333 +2.08 .15
33 62.12 +0.66 515
26 66.88 -0.47.6925
dd  1.41+0.05

28 9.15 +0.60.1353

.04
24

.50

oo

. 96 16.97 +0.20

o

61.90 +1.26 .31
28 32.05 +0.12 .30
17 36.78 -0.14.3255
27 284.20 -1.212.57

107.57 48.37 Esteelauder EL 1.6 dd 88.72 +8.63 .35
35.62 24.55 EthanAllen ETD 5.2 13 30.13 +2.21 .39
7.68 233 EveHolding EVEX .. dd 7.35+0.66
5.92 1.81 Eventbrite EB dd  2.71 +0.01
324.06 148.63 EvercoreA EVR 1.2 28 287.50 +1859 .84
407.30 320.00 Everest EG 24 17 337.48 +0.702.00
69.01 52.28 EversourceEner ES 4.7 28 64.55 +1.19.7525
38.56 28.76 Evertec EVTC .5 19 3751 +1.61 .05
77.93 31.38 EverusConstrn  ECG .. 22 65.16 +1.74
33.63 7.06 EvolentHealth EVH dd 11.79 +0.63
32.99 17.54 ExcelerateEner EE .7 25 28.95 -0.54 .06
131.59 100.47 Expeditorsintl  EXPD 1.3 20 118.38 +3.39 .77
2450 6.70 Expro XPRO .. 15 9.01+0.56
184.87 121.03 ExtraSpaceSt ~ EXR 4.2 36 152.88 +7.02 1.62
12634 97.80 ExxonMobil XOM 3.5 15 112.20 +2.82 .99
F
50.75 30.10 F&GAnnuities FG 2.7 9 32.51+0.37 .22
58.88 38.00 FBFinancial FBK 1.6 17 47.53 +213 .19
7.06 3.57 Figs FIGS c« 585-004 ..
68.55 32.83 FMC FMC 5.2 17 44.23 +1.32 .58
17.70 10.88 F.N.B. FNB 3.1 12 1558 +1.03 .12
24.10 17.42 FSKKR Cap FSK 120 11 2139 +0.75 .06
243.60 151.75 FTIConsulting  FCN . 23 164.89 +4.19
300.29 148.55 Fabrinet FN . 3329466 -0.96 ...
499.87 391.69 FactSet FDS 1.0 32 44794 +6.511.10
2402.52 1484.29 Fairlsaac FICO .. 80 185538 +39.12
12.87 9.66 FarmlandPtrs ~ FPI 2.1 11 11.59 +0.11 .06
12.08  4.65 Fastly FSLY dd 7.03 +0.11
167.50 119.00 FedAgriMtg A AGMA 4.1 9 146.47 +6.241.50
217.60 159.64 FedAgriMtgC ~ AGM 3.0 12 201.02 +3.351.50
118.34 80.65 FederalRealty ~ FRT 4.6 28 95.80 +1.14 1.10
110.79 66.47 FederalSignal ~ FSS .5 32 110.79 +6.34 .14
45.62 31.94 FederatedHermes FHI 3.0 13 45.54 +1.29 34
313.84 194.30 FedEx FDX 2.4 16 241.23 +12.321.45

225.63 146.00 FergusonEnts ~ FERG 1.5
509.13 391.54 Ferrari RACE 7
21.32 14.17 Fidelisinsurance FIHL 2.5
66.72 47.92 FidNatIFinl FNF 3.4
91.98 66.51 FidNatlInfo FIS 20
3240 4.51 FinanceofAm  FOA
11.08  4.77 FinVolution FINV 2.6
70.92 52.39 FirstAmerFin ~ FAF 3.4
22.40 16.40 FirstBanCorp ~ FBP 33
19.96 13.54 FirstCmwlthFin FCF 3.1
852 4.42 FirstFoundation FFWM ..
22.44 14.34 FirstHorizon FHN 2.7
58.17 40.31 FirstIndRIty FR 36
874 4.43 FirstMajSilver AG .2
44.97 37.58 FirstEnergy FE 45
2.07 0.48 FiscalNote NOTE ...
238.59 146.46 Fiserv Fl
6.71 2.88 FivePoint FPH
36.11 20.83 Fiverrint! FVRR ..
13.35 8.56 FlagstarFinl FLG 4
27.77 19.46 FlexLNG FLNG13.2
124.68 66.01 Floor&Decor FND
16.87  3.79 Flotekindustries FTK

28 22332 +532 .83
52 490.20 -0.903.1265
dd 16.19 -0.08 .10
14 57.99 +1.46 .50
51 81.77 +0.97 .40
dd 2359 +050 ..
7 9.84 +0.30.277
42 63.25+2.02 .54
12 2193 +1.05 .18
13 17.26 +0.91 135
dd 560 +035 ..
15 22.01+0.97 .15
24 49.7 +0.22.445
dd  8.46 +0.44.0045
21 39.88 -0.02.445
dd .75 +0.27

31175.55 +3.22

5 576 +0.20

61 28.90 +0.26 ...
dd 1117 +0.36 .01
12 22.69 -0.30 .75

. 43 82.07 +6.77

33 14.84 +0.21

=~52-Week-

Tick Div
High  Low Name Sym Yid P/E Last Chg. Amt.

30.50 15.83 Flowco FLOC 53 .. 18.18 +0.33 .08
23.87 15.74 FlowersFoods ~ FLO 6.1 15 16.10 +0.13.2475
65.08 37.34 Flowserve FLS 15 26 55.29 +1.65 .21
60.10 29.20 Fluor FLR .. 5 5276 +1.34
299.73 175.59 FlutterEnt FLUT .. 97 281.05 +2.37
119.18 81.08 FEMSA FMX 1.9 22 105.70 +3.71.4218
33.94 11.00 FootLocker FL .. dd 2473 +0.23
14.85 8.44 FordMotor F 51 9 11.81+1.01 .15
37.21 18.00 Forestar FOR .. 7 2173 +1.58
2445 6.60 ForgeGlobal FRGE .. dd 18.28 -0.72
50.06 39.02 Fortis FTS 3.6 20 47.41+0.25.4324
62.77 45.49 Fortive FTV .6 23 53.05-0.89 .08
7.55 3.86 FortunaMining FSM .. 13 6.61+0.25
90.54 47.21 FortuneBrands FBIN 1.9 16 53.45 +2.15 .25
21.57 12.78 ForumEnergyTech FET ... dd 19.50 -0.61

30.93 24.42 FourCornersProp FCPT 5.2 25 27.18 +0.08.355
22.70  3.69 FourSeasonsEduc FEDU21.0 cc 10.88 +1.268.40
179.99 112.70 Franco-Nevada FNV .9 52 165.09 +3.77 .38
14.12 10.50 FrankBSPRealty FBRT13.0 16 10.93 -0.10.355
44.46 18.94 FranklinCovey ~ FC .. 28 22.10 -1.28

24.94 16.25 FranklinRscs BEN 5.1 36 24.88 +1.06 .32
52.61 27.66 FreeportMcM  FCX 1.3 38 45.80 +1.93.075
30.46 17.93 FreseniusMedCare FMS 2.0 25 28.12 -0.09 .815
35.69 21.23 FreshDelMonte FDP 3.3 11 33.13 +1.07 .30
25.68 12.40 Frontline FRO 7.7 11 17.44 +0.46 .18

19.76 10.61 FrontViewREIT FVR 6.9 .. 12.48 +0.10.215
6.45  1.15 fuboTV FUBO .. 19 3.69 +0.16
13.85  6.66 FullTruck YMM ... 24 12.08 +0.27 ..
87.67 47.56 FullerHB FUL 15 34 62.24 +0.51.235
6.40 3.77 FutureFuel FF 58 dd 4.7 +0.22 .06
G

168.89 127.70 GATX GATX 1.5 20 159.23 +4.26 .61

5.45 0.90 GCT Semiconductor GCTS ... dd  1.41-0.01
260.55 150.20 GE Aerospace  GE . 38 246.88 -7.63
36.46 11.75 GEO Group GEO cc 2532 +1.54

532.59 150.01 GE Vernova GEV .2 74517.04 -2.62 .25

52.00 37.00 GFLEnvironmental GFL .1 dd 48.49 -1.23.0154
109.70 65.77 GMS GMS ... 38109.70 +12.37
44,67 31.72 GSK GSK 4.1 20 38.18 -0.40.4216
63.33 30.46 GXOLogistics ~ GXO .. 82 51.05 +2.05
351.23 260.83 Gallagher AJG .8 4931810 +0.37 .65
35.81 18.73 GameStop GME 51 23.59

5.93 2.55 Gannett GCl 12 3.81+0.23

5.80 1.87 GaotuTechedu GOTU dd 353 -0.14
29.29 16.99 Gap GAP 2.9 10 22.72 +0.82.165
24650 160.09 Garmin GRMN 1.7 28 214.77 +6.41 .90

584.01 366.05 Gartner IT . 25400.28 -2.48

24.09 14.70 GatesIndustrial GTES .. 29 24.01 +0.88
21.83 11.20 GencoShipping GNK 4.3 13 13.95 +0.78 .15
195.94 99.50 Generac GNRC ... 2715237 +9.96

316.90 239.20 GeneralDynamics GD 2.0 20 294.76 +4.021.50

75.90 50.19 GeneralMills GIS 4.6 13 53.15 +2.63 .61
61.24 38.96 GeneralMotors GM 1.1 8 52.89 +3.21 .15
37.02 5.60 GenerationEssen TGE . 689 -133
44.80 16.19 Genesco GCO .. dd 22.25 +1.50
17.50 9.86 GenesisEnergy GEL 3.8 dd 17.47 +0.11.165
28.47 13.05 GenieEnergy GNE 1.2 44 25.04 -2.74.075
11.40 5.31 GeniusSports ~ GENI ... dd 10.05 -0.33
56.76 30.38 Genpact G 1.5 16 45.92 +238 .17
149.22 104.01 GenuineParts ~ GPC 3.2 21 127.41 +6.93 1.03

8.01 5.95 GenworthFin ~ GNW .. 16 7.99 +0.15
1172 5.66 GeoPark GPRK 83 5 7.11+0.40 .147
3.62 2.27 Gerdau GGB 33 11 3.13 +0.26.0188
4.49 1.25 Gettylmages GETY .. dd 1.81+0.15
33.85 26.48 GettyRealty GTY 6.7 23 27.95+0.32 .47
55.39 37.16 Gildan GIL 1.8 20 50.84 +2.06.22!
16.85 5.00 GinkgoBioworks DNA .. dd 1272 +3.26 ..
60.67 35.57 GlacierBancorp GBCl 2.8 25 47.08 +4.26 .33
163.71 77.10 Glaukos GKOS ... dd 103.50 +2.08
8.00 4.29 GlobalBlue GB w17 747 -0.01
9.60 578 GIblBusTravel GBTG .. dd 6.47 +0.02 ..
37.00 26.94 Globallndemnity GBLI 4.5 16 3134 -1.10 .35
36.17 20.79 Globallnd! GIC 3.7 18 28.28 +0.90 .26
10.46 6.06 GlobalMedREIT GMRE 83 «c¢c 7.27 +0.54 .15
9.11  6.51 GlobalNetLease GNL 9.8 dd 7.76 +0.25 .19
60.00 37.00 GlobalPtrs GLP 57 17 52.67 +0.12.745
120.00 65.93 GlobalPayments GPN 1.2 13 81.85 +3.13 .25
29.10 17.73 GlobalShipLease GSL 7.9 3 26.73 +0.17.525
238.32 86.02 Globant GLOB .. 27 9172 +0.59

133.76 80.36 GlobeLife GL .9 10121.20 -2.69 .27

94.93 54.48 GlobusMedical GMED ... 44 59.17 +0.57
216.00 140.11 GoDaddy GDDY .. 34177.32 -2.75
26.36 12.98 GoldFields GFI 1.8 18 24.20 +1.33.3859

15.64  9.51 GoldmanSachsBDC GSBD11.1 27 11.54 -0.09 .16

726.00 43737 GoldmanSachs  GS 1.7 17 723.68 +32.873.00
43.79 30.87 Gorman-Rupp ~ GRC 1.9 23 38.75 +1.67.185
92.86 72.06 Graco GGG 1.2 31 88.79 +2.64.275
2.53 0.52 GrafTechIntl EAF .. dd 1.04 -0.02
52.94 24.78 Graham GHM .. 48 52.75 +2.18

1015.00 683.00 GrahamHoldings GHC .8 7 952.62 -6.251.80
1227.66 888.75 Grainger GWW .9 27105049 +21742.26
105.20 58.23 GraniteConstr  GVA .6 41 93.90 +1.02 .13

3.66 1.6 GranitePointMtg GPMT 7.8 dd 2.57 +0.11 .05
7.0 4.52 GraniteRidge GRNT 7.0 67 6.27 -0.25 .11
30.70 20.86 GraphicPkg GPK 2.0 11 22.02 +1.00 .1
6.61 291 GrayMedia GTN 6.5 2 4.92+0.41 .08
12.00 5.00 GrayMediaA GTN.A 2.8 5 11.29 +0.99 .08
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~52-Week- Tick Div
Hi Low Name Sym Vid P/E  last Chg. Amt.
84.66 50.57 GreenBrickPtrs GRBK .. 8 64.85 +1.52
13.58 6.12 GreenDot GDOT .. dd 1113 +037 ..
71.06 37.77 Greenbrier GBX 23 8 56.30 +9.88 32
8.6  3.81 GreenfireResources GFR 2 456 +0.01 ..
3.40 1.93 GreenTree GHG 39 14 218 +0.07 .10
77.21 52.37 Greif B GEF.B4.4 15 7339 +3.05 .81
73.16 48.23 Greif A GEF 3.1 20 69.73 +4.83 .54
15.27 10.12 GreystoneHousing GHI 10.5 25 11.48 -0.43 .30
86.73 55.01 Griffon GFF .9 16 77.87 +5.22 .18
25.13 10.26 Grindr GRND .. dd 2253 +034 ..
490.09 279.86 Group1Auto GPlI .4 13 466,00 +27.31 .50

NYSE Cumulative Daily Breadth vs DJIA

Step Into the Light: NYSE Composite breadth rose for a sixth week,
as the S&P 500 hit a record high amid progress on tariffs and the tax
bill. Winning NYSE stocks outpaced losers by 2 to 1.

Breadth DJIA

643,000 45,200
sazag _Preadth 641937 /\ ™ / 43500
631,800 42,400
626,200 41,000
620,600 39,600
ewooo Y— —— — ¥ 38200
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In generating this chart, we subtract each day's NYSE composite declines from that day's advances. The resultant total is
added to the next day's total, and so on. When all five days' numbers are added together, this produces the weekly figure we

plot. Dec. 31, 1985 =1000.

~52-Week- Tick Div
High _ Low Name Sym Yid P/E last Chg. Amt.

ICL 2.6 24 7.31+0.56.0133
IDA 3.0 2111599 +1.50 .86
IEX 1.6 29181.25 +4.93 .71

7.35 3.79 ICL Group
120.84 91.77 IDACORP
238.22 153.36 IDEX

7112 33.84 IDT IDT 18 69.79 +1.80
6.43  2.44 IHS Holding IHS . dd  6.03 +0.47
22.52 15.09 ING Groep ING 4.5 .. 22.50 +0.52.6526
13.79  3.25 INNOVATE VATE .. dd 5.45+0.09
19.55 11.60 Invesco IVZ 50 13 1673 +1.03 .21
252.88 134.65 IQVIA Qv ... 22164.24 +6.77
17.67 793 IRSA IRS .0 9 14.80 +0.67.9652
161.53 105.64 ITT ITT .9 26 161.13 +3.18 351
8.38 3.44 lamGold IAG 5 7.48 +0.40
79.80 31.40 Ibotta IBTA 21 36.47 -0.49

318 1.47 iHuman IH .0 9 250 +0.08.085
279.13 214.66 lllinoisToolWks ITW 2.3 23 25850 +10.441.50
29.66 16.33 Imax IMAX ... 59 27.35-0.46
22.26 17.10 IndepRealty IRT 3.8 «cc 17.78 +0.21 .17
23.00 13.64 InfinityNatriRscs INR ... dd 16.08 -2.63
31.65 15.65 Informatica INFA ... cc 24.41+0.16
23.63 15.82 Infosys INFY 2.3 25 18.96 +0.44.2568
106.03 65.61 IngersollRand IR .1 43 86.98 +2.71 .02
51.67 28.49 Ingevity NGVT .. dd 46.76 +3.40
25.69 14.25 IngramMicro INGM 1.4 18 21.84 +1.25.076

155.44 111.54 Ingredion INGR 2.3
138.35 45.44 InnovativelndProp 1IPR 13.4

14 137.35 +1.49 .80
11 56.92 -0.201.90

=52-Week- Tick Div
High _ Low Name Sym Yid P/E last Chg. Amt.
86.18 46.38 KB Financial KB 22 8 8570 +4.19.5662
89.70 48.90 KB Home KBH 1.8 7 54.15+143 .25
72.60 43.89 KBR KBR 1.4 16 47.62 -0.58.165
26.05 12.92 KE Holdings BEKE 1.7 33 17.67 -0.87 .36
170.40 86.15 KKR KKR .5 60 138.60 +4.31.185
1295 8.28 KKRRealEstFin KREF11.1 56 9.00 -0.01 .25
4.88 1.10 KoreGroup KORE .. dd 230 -0.10
21.61 13.11 KT KT 4.2 23 21.20 +0.90.1484
429.95 281.30 Kadant KAl .4 35329.87 +1634 34
51.83 25.03 Karman KRMN ... 45.02 -5.45
83.22 55.96 Kellanova K .. 20 80.00 +1.00 ..
73.01 53.57 Kemper KMPR 2.0 12 63.58 -0.50 .32
32.18 17.30 Kennametal KMT 33 18 24.36 +1.37 .20
11.88  5.98 Kennedy-Wilson KW 6.6 dd 7.27 +0.31 .12
43.88 23.31 KenonHoldings  KEN 11.0 4 43.78 +4.774.80
25.17 17.67 Kenvue KVUE 3.9 38 21.05 +0.17.205
20.04 12.73 KeyCorp KEY 4.4 dd 18.46 +1.24.205
186.20 119.72 KeysightTech ~ KEYS ... 39 167.05 +2.71

43.75 +2.46 .39

71.48 35.50 Kforce KFRC 3.6 17

43.78 27.07 KilroyRealty KRC 6.1 21 3529 +0.50 .54
17.07 10.98 KimbellRoyalty KRP 12.0 dd 14.15 +0.25 .47
25.83 17.93 KimcoRealty KIM 4.6 28 21.62 +0.69 .25
31.48 19.68 KinderMorgan KMl 4.1 25 28.41-0.57.2925
29.89  9.31 KinderCareLearning KLC ... dd 9.95-040 ..
67.60 37.85 Kinetik KNTK 7.1 47 43.85 -0.27 .78
16.62 7.06 KingswayFin KFS .. dd 16.57 +257 ..
16.04 7.84 KinrossGold KGC .8 16 15.86 +0.99 .03
531.79 366.92 KinsaleCapital ~ KNSL .1 27 476.16 +2.85 .17

=-52-Week- Tick Div
High  Low Name Sym Vid P/E Last Chg. Amt.
53.85 14.90 Lemonade LMND ... dd 42.48 +0.42
18.75  7.90 LendingClub LC . 28 12.57 +0.60
186.23 98.42 Lennar A LEN 18 9 110.12 -0.09 .50
168.22 94.09 Lennar B LEN.B 1.9 9105.62 +0.30 .50
682.50 500.10 LennoxIntl Ll .9 27 604.22 +36.731.30
21.95 12.17 LeviStrauss LEVI 2.7 21 19.11+0.58 .13
2443 9.50 LibertyEnergy ~ LBRT 2.6 8 12.08 +0.47 .08
34.99 18.53 LifeTime LTH 31 29.23 -0.82
9.30 2.90 LifezoneMetals LZM 4.67 +0.45
539 0.91 LightInTheBox  LITB 15 122 +0.04
18.96 7.34 Lightspeed LSPD .. dd 1173 +0.24
972.53 677.09 EliLilly LLY .8 65 780.67 +5.221. 50
39.85 27.58 LincolnNational LNC 52 5 34.77 +0.20 .45
150.96 109.27 Lindsay LNN 1.0 2114829 +5.59 37

9.24 5.60 LionsgateStudios LION
405.63 243.04 LithiaMotors LAD 6

dd

5.85 -0.02

1135290 +17.26 .55

dd

2.66 -0.11
232 +0.18

51149.27 -0.72

25

32.27 +2.23 .03

5.20 2.02 LithiumAmericas LAC
3.96 171 LithiumArgentina LAR
157.75 87.33 LiveNationEnt LYV
50.57 22.68 LiveOakBcshs  LOB .4
36.08 21.45 LiveRamp RAMP ...
9.04 0.93 LiveWire LVWR ...
430 2.56 LloydsBanking LYG 3.7
3.23 101 loanDepot LDI
99.67 52.26 Loar LOAR ..
575 1.18 LocalBounti LocL ..
618.95 418.88 LockheedMartin LMT 2.9
92.60 73.15 Loews L 3
14.17 5.70 LomaNegra LOMA ...

122.87 78.82 Louisiana-Pacific

LPX 1.2

16

dd 33.55 +0.85
dd 4.56 +0.21
. 416 -0.07. 1123
dd  1.28 -0.03
c 81.97 -6.01
dd 3.04 +0.78
20 462.52 +3.933.30
15 92.39 +1.99.0625
13 11.31-0.03
91.77 +4.06 .28

1.95 1.02 GroveCollab GROV .. dd 119 +0.09
241.62 146.62 GAP PAC 3.3 25 233.25 +6. 0543362
360.00 248.88 ASUR ASR 8.8 13 318.60 +6.1025.7141

3.32 194 GpoAvalAcc AVAL 3.3 10 2.89 +0.08.0084
46.81 30.25 GrupoCibest CIB 14.2 14 46.09 +1.00.3508
19.75 5.00 GpoSupervielle SUPV .0 13 10.75 -0.23.187

272 155 GrupoTelevisa TV 35 dd 2.34 +0.06.0908
47.06 29.54 GuarantyBcshrs GNTY 2.1 16 47.01 +4.61 .25
2691 14.16 GuardianPharm GRDN ... dd 20.85 -0.53 ..
24.64 8.48 Guess? GES 9.2 dd 12.98 +0.86 .30
263.20 132.01 Guidewire GWRE cc 23038 -5.02 ..
20.15 11.21 GuildHIdgs GHLD .0 29 19.82 +0.06 .50
21032 130.02 GulfportEnergy GPOR ... dd 185.93 -18.67
HI
36.56 21.98 HASustInfrCap HASI 6.2 27 27.26 -0.40 .42
417.14 289.98 HCA Healthcare HCA .8 17 376.58 -2.72 .72
176.40 83.65 HCI Group HCl 1.1 14 14676 -4.33 40
78.14 57.24 HDFCBank HDB .. 23 76.54 -049 ..
52.88 24.66 HF Sinclair DINO 4.5 dd 44.16 +3.00 .50
58.42 39.76 HNI HNI' 2.6 19 5210 +2.48 .34
39.80 21.21 HP HPQ 4.5 10 26.00 +1.23.2894
61.88 39.42 HSBC HSBC 5.4 11 60.67 -0.15 .50

6.43  2.21 HUYA HUYA .0 dd 247 -1131.47
94.99 55.30 Haemonetics ~ HAE .. 23 76.87 +3.07

8.26 3.61 Hafnia HAFN17.6 4 5.20 +0.12.1015
12.35 8.03 Hagerty HGTY .. 48 10.19 +0.01
1142 8.40 Haleon HLN 1.7 26 10.25 -0.13.1246
37.08 18.72 Halliburton HAL 3.2 9 21.52+0.95 .17
31.78 13.25 HamiltonBeach HBB 2.6 8 18.82 +1.06 .12
22.33 15.31 Hamiltonlns HG . 7 2139 -0.05

9.10 4.02 Hanesbrands ~ HBI . dd 474 +073 ..
178.68 123.17 Hanoverlns THG 2.2 14 163.98 -3.52 .90
39.93 20.45 Harley-Davidson HOG 2.8 10 25.53 +1.91 .18
18.77 797 HarmonyGold ~ HMY 1.0 16 14.37 +0.97.1199
132.09 98.16 HartfordIns HIG 17 1212499 +0.31 .52
29.85 17.01 HavertyFurn HVT 57 18 22.40 +1.99 .32
18.19  7.61 HawaiianElec ~ HE . dd 10.98 +0.33
11.20 10.52 HaymakerAcgnCorp.4 HYAC ... 30 11.06 -0.04
16.87 11.10 Hayward HAYW ... 26 14.20 +0.39 ..
18.90 14.09 HealthcareRealty HR 7.8 dd 15.92 +0.16 .31
23.26 16.64 HealthpeakProp DOC 6.7 46 18.22 +0.86.1017

7.68 4.41 HeclaMining HL .2 55 6.07 +0.23.0037
328,64 216.68 Heico HEl .1 76 324.67 -1.06 .12
258.75 171.42 HeicoA HELA .1 59 25390 -4.48 .12
57.29 24.76 HeliosTech HLIO 1.0 32 36.03 +2.48 .09
13.05 5.66 HelixEnergy HLX 12 6.47 +0.19 ..
42.60 14.65 Helm&Payne HP 61 7 16.42 +1.02 .25
12.79  5.04 Herbalife HLF 4 998 +1.25 ..
246.88 96.19 HercHoldings ~ HRI 1.9 32 144.61 +13.10 .70
22.04 15.65 HerculesCapital HTGC 8.6 14 18.61 +0.47 .07
26.64  6.14 Heritagelnsurance HRTG 9 23.05 -0.38
208.03 140.13 Hershey HSY 3.1 22 176.47 +9.48 1. 37
161.69 123.79 Hess HES 1.4 20 144.03 +5.06 .50
44.05 33.59 HessMidstream HESM 7.4 15 38.21 -0.35.7098
24.66 11.97 HewlettPackard HPE 2.4 22 2134 +2.93 .13
71.05 45.28 Hexcel HXL 1.2 38 57.30 +0.40 .17
36.78 24.19 HighwoodsProp HIW 6.4 20 31.35 +0.24 .50
4553 18.36 Hillenbrand HI 4.0 dd 22.71+2.29.225
35.32 26.67 Hilltop HTH 23 16 31.91+156 .18
45.53 30.59 HiltonGrandVac HGV cc 44.86 +3.16 ...
275.22 196.04 Hilton HLT .2 4327342 +792 .15

8.74 4.29 HimalayaShipping HSHP ... 22 6.16 +0.17 .03
72.98 13.47 Hims&HersHealth HIMS ... 70 47.98 -1.43
52.16 33.42 HingeHealth HNGE .. 27 46.63 +0.12
35.44 14.58 Hippo HIPO .. dd 28.11 +0.30

4.08 1.60 Holley HLLY .. dd 2.26 +0.19
32.91 23.23 HomeBancShares HOMB 2.7 14 29.81 +1.25 20
439.37 326.31 HomeDepot HD 25 2537168 +2.942.30

12

©

15
22

39.07 +1.74 12
30.28 +0.58.6732
42,60 -0.29 .35
3047 .. .29

19.42 11.93 InnovexIntl INVX 6 1597 +0.31 ..
104.90 57.87 Insperity NSP 3.9 37 61.36 +2.10 .60
225.00 123.00 InspireMedical ~ INSP ... 59 12848 -3.93 ..
281,04 150.83 InstalledBldg ~ IBP .8 22 194.58 +16.02 .37
39.26 22.49 Insteellnds IIN .3 34 39.23 +1.48 .03
146.36 104.93 IntegerHoldings ITGR 57 121.00 156 ...
183.76 139.61 ICE ICE 1.0 38 183.11+1.36 .48
137.25 9157 InterContHtls  IHG 1.4 31119.66 +3.701.144

38.65 21.40 IntercorpFinSvcs IFS 2.6
296.16 173.95 IBM IBM 2.3
106.77 65.85 IntIFlavors IFF 21
60.36 42.26 IntIPaper P 37
59.89 27.20 IntISeaways INSW 1.2
33.05 22.51 Interpublic IPG 5.2
39.01 20.75 IntrepidPotash  IPI

10 37.96 +0.131.00
50 291.97 +2.271.68
dd 7633 +1.98 .40
43 50.43 +3.06.4625
6 39.33 +2.31 48
19 2538 +1.13 .33

. dd 36.63 +1.38

287.01 206.39 Lowe's LOW 2.1 19 22831 +4.681.20
14.78  7.66 LuckyStrike LUCK 2.2 dd  9.80 +0.49.055
415 2.13 LufaxHolding LU dd  2.79 +0.05
10.33  1.00 LumenTech LUMN dd  4.60 +0.09
2.84 2.05 LumentFinance LFT 11.0 11 2.9 -0.11 .06
1250 3.22 LuxExperience LUXE .. dd 7.82 -0.08
15.64  9.41 Luxfer LXFR 4.1 16 12.68 +0.51 .13
10046 51.11 LyondellBasell LYB 8.8 19 62.01+3.34 1.37
M
14.93  7.69 MAC Copper MTAL .. dd 12.03 -0.06
225.70 145.82 M&T Bank MTB 2.7 14 202.58 +8.80 1.35
746 3.22 MBIA MBI dd  4.41 +0.09
20.39 13.23 MDURscs MDU 13 16.81+0.25 ..
13.45 7.85 MFAFinancial MFA14.8 10 9.74 +0.10 .36
28.67 21.20 MGICInvestment MTG 1.8 9 28.52 +0.85 .13
47.26 2530 MGMResorts ~ MGM 17 37.59 +3.22
176.18 100.22 M/l Homes MHO 6 115.44 +2.70
27.71 12.51 MinisoGroup MNSO 3.2 16 18.03 +0.21. 3268
32.49 18.25 MNTN MNTN dd 21.42 -0.59
314 1.81 MOGU MOGU dd 212 +0.04
54.87 39.95 MPLX MPLX 7.5 12 51.04 -0.57.9565
39.10 10.02 MP Materials ~ MP dd 31.84 -1.06
15.59  9.23 MRCGlobal MRC dd 1332 -1.57
200.61 127.86 MSA Safety MSA 1.2 24 175.77 +8.44 .53
642.45 486.74 MSCI MSCI 1.2 40 587.74 +11.331.80
90.85 68.10 MSClIndustrial MSM 3.8 25 89.97 +4.49 .85
10.31  4.63 MV Oil MV021.9 4 572 -0.03.275
22.27 12.48 Macerich MAC 4.1 dd 16.64 +0.48 .17
20.94 12.40 MachNaturalRscs MNR18.9 9 14.75 +0.29 .79
20.47 9.76 Macy's M 58 6 1252 +1.17.1824
44.14 28.29 MSGEnt MSGE ... 15 40.01-0.49
237.99 173.26 MSG Sports MSGS ... cc 207.90 -0.67
47.22 30.39 Magnalntl MGA 47 10 41.62 +3.17.485
5.98 2.51 Magnachip MX dd 411 +0.06
26.78 11.43 Magnera MAGN dd 13.18 +0.57
29.02 19.09 MagnoliaOil MGY 2.6 12 2333 +0.39 .15

63.32 45.00 MainStreetCap MAIN 5.0
19.65 12.05 ManchesterUnited MANU

13.46  7.06 Manitowoc MTW ...
78.22 37.99 Manpower MAN 3.3
33.07 23.30 ManulifeFinl MFC 3.8

183.31 115.10 MarathonPetrol MPC 2.1
42.80 27.61 Marcus&Millichap MMI 1.5

23.16 10.45 Marcus MCS 1.6
10.89  7.49 MarineProducts MPX 6.2
38.20 16.85 MarineMax Hz0
2063.68 1491.03 Markel MKL

100.32 49.22 MarriottVacations VAC 3.9
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39.07 28.53 HomeTrustBcshs HTB 1.2
33.72 23.41 HondaMotor HMC 3.7
44.44 31.81 HoraceMann HMN 3.3
33.80 27.59 HormelFoods ~ HRL 3.8
199.85 110.44 DR Horton DHI 1.2
192.10 133.48 HoulihanLokey ~HLI 1.3
240.34 81.15 Hovnanian HOV
87.77 59.83 HowardHughes HHH
187.51 77.22 HowmetAerospace HWM .2
481.35 299.43 Hubbell HUBB 1.3
881.13 434.84 HubSpot HUBS
1113 5.95 HudbayMinerals HBM .1
6.29 178 HudsonPacProp HPP
406.46 212.45 Humana HUM 1.5
285.81 158.88 Huntinglngalls  HIl 2.1
25.12 10.13 Huntsman HUN 9.0
168.20 102.43 HyattHotels H A
84.44 34.13 Hyster-Yale HY 3.4
34.50 27.26 1CICIBank IBN .6

10 131.90 +3.21 .40
32 185.51 +2.95 .60
4 11333 +6.31

13 68.91+1.09 ..
59 181.06 -3.84 .10
28 414.84 +8.22 132

. dd 560.86 +10.23

28 10.83 +0.27.007

. dd 272 +0.02

17 239.68 -2.20.885
18 252.08 +13.43 1.35
dd 11.11 +0.55 .25
19 147.47 +8.10 .15
8 42.54 +2.40 .36
21 3376 -0.11.2028

31.65 24.20 InvenTrust IVT 35 cc 27.46 -0.12.2377
9.97 5.86 InvescoMtg IVR 16.9 19 8.07 +0.25 .34
37.80 29.37 InvitatHomes ~ INVH 3.6 95 32.62 -0.10 .29
54.74  6.22 lonQ IONQ .. dd 44.39 +4.14
130.24 72.33 IronMountain ~ IRM 3.1 cc 100.68 -1.62.785
6.95 4.42 ItauUnibanco  ITUB 4.8 10 6.92 +0.30.0029
JK
18.86 13.28 JBGSMITHProp JBGS 4.1 dd 17.07 -0.41.175
18.02 10.19 JBS JBS 16 1418 -057 ..
139.05 82.64 JBT Marel JBTM .3 dd 126.47 +4.84 .10
17.70  3.27 JELD-WEN JELD .. dd 4.44 +055 ..
40.00 13.36 JJill JILL 1.9 7 15.48 +0.55 .08
296.40 190.90 JPMorganChase JPM 1.9 15 296.00 +8.891.40
22154 95.85 Jabil JBL .1 44 226.01 +8.64 .08
10.41  9.94 JacksonAcanllA JACS . 10.31 +0.23

0.28 0.20 JacksonAcanlIRt JAGRT .. .. .28
115.22 64.70 JacksonFinl JXN 3.6 87 88.96 -0.54 .80
149.00 105.15 JacobsSolns J 1.0 37 132,61 +2.57 .32
46.68 28.26 JanusHenderson JHG 4.0 16 40.30 +1.56 .40

15.24  5.99 Janusintl JBI . 26 899 +082 ..
82.68 39.28 JefferiesFinl JEF 2.8 22 56.94 +1.19 .40
37.36 13.42 JinkoSolar JKS 114 dd 24.29 +2.651.30
1116  4.66 JobyAviation ~ JOBY .. dd 10.55 +1.11

169.99 140.68 J&) JNJ 33 17 156.01 +3.60 1.30

106.96 64.31 JohnsonControls JCI
288.50 194.36 JonesLang JLL
15.04 1.60 JumiaTech JMIA

14 2810671 +1.64 .37
. 24 260.64 +3.68
4.43 +0.77

132.21 83.94 Kirby KEX .. 2311690 +1.91 ..
28.24 18.52 KiteRealty KRG 4.6 cc 23.07 +0.40 .27
49.55 22.12 Klaviyo KVYO .. dd 33.91+0.86
108.83 67.22 KnifeRiver KNF ... 25 80.60 -2.17
61.51 36.69 Knight-Swift KNX 1.5 51 47.39 +2.37 18
8.44 5.28 KnotOffshore ~ KNOP 1.5 17 6.86 +0.47.026
20.86 12.19 Knowles KN . dd 18.23 +0.26
50.43 24.84 KodiakGasSves  KGS 5.0 64 33.81-0.20 .45
23.09 6.04 Kohl's KSS 54 9 9.28 +0.84.125
32.91 21.48 Philips PHG 3.4 dd 24.17 +0.03.886
96.80 50.00 KontoorBrands KTB 2.9 18 72.02 +6.23 .52
41.64 22.99 Koppers KOP .9 29 33.69 +0.94 .08
14.79  6.68 KoreaElecPwr ~ KEP .4 5 13.37 -0.79.0746
80.64 59.23 KornFerry KFY 2.6 16 73.98 +0.97 .48
5.97 1.39 KosmosEnergy KOS dd 198 +0.15
74.11 50.69 Kroger KR 20 19 69.83 -1.59 35
13.77  5.86 KronosWorldwide KRO 3.1 8 6.54 +0.27 .05
17.50 1.45 KukeMusic KUKE .. dd 3.00 +0.04
4374 2134 Kyndryl KD . 42 43.41+1.95
L
4230 21.83 LatamAirlines LTM 15 12 41.76 +1.67.6104
129.38 72.31 LClInds LCIl 4.7 16 98.00 +6.05 1.15
4.86 2.43 LGDisplay LPL dd  3.61+0.13
0.56 0.05 LMPCapRt SORT ... .09
10.40 4.88 LSBInds LXU .. dd 8.22 +0.36
39.89 31.70 LTCProperties LTC 6.5 18 3533 +0.82 .19
265.74 193.09 L3HarrisTech ~ LHX 1.9 30 255.73 +8.751.20
10.57 6.85 LXPIndustrial LXP 6.4 43 8.41-0.03.135
48.31 35.18 La-Z-Boy LZB 2.2 17 39.58 +1.62 .22

265.72 198.96 Labcorp LH . 30 261.89 +1.30 ...
12.48 9.68 LadderCapital ~ LADR 8.3 13 11.03 +0.16 .23
83.98 47.90 LambWeston LW 2.8 21 52.47 -0.93 .37
87.60 24.22 LandBridge LB .6 dd 66.87 -0.71 .10

2.69 0.91 Lanvin LANV .. dd 224 +020 ..
56.61 30.18 LasVegasSands LVS 2.1 27 48.22 +410 .25
61.14 31.97 Lazard LAZ 4.0 18 50.37 +2.50 .50
126.85 73.85 Lear LEA 3.0 1210358 +9.26 .77
14.24  6.48 Leggett&Platt LEG 2.0 dd 9.89 +0.64 .05
202.90 123.62 Leidos LDOS 1.0 17 164.56 +8.88 .40

248,00 207.21 Marsh&McLen  MMC 1.5
633.23 441.95 MartinMarietta MLM .6
86.70 56.55 Masco MAS 1.9
173.24 89.96 MasTec MTZ
20.67 9.63 MasterBrand MBC
594.71 428.86 Mastercard MA 5
66.89 35.19 MatadorRscs ~ MTDR 2.5
123.21 69.10 Materion MTRN .7
19.96 4.34 Mativ MATV 5.3
169.12 91.75 Matson MATX 1.3
26.46 14.05 MauiLand MLP
93.97 63.77 Maximus MMS 1.7
23.02 1172 MayvilleEngg ~ MEC
85.50 68.60 McCormickVtg MKCV 2.4
86.24 69.00 McCormick MKC 2.4
326.32 243.53 McDonald’s MCD 2.4
11.46  6.38 McEwenMining MUX ..
736.96 464.42 McKesson MCK .4
20.91 7.33 MediaAlpha MAX
6.55  3.517 MedicalProp MPW 73

10 61.13 +2.17.255
dd 17.50 -0.67

10 12.88 +0.60

19 44.26 +3.79 .72
17 31.88 -0.11.3194
25 176.05 +8.64 .91
dd 32.40 +1.34 .25
dd 17.42 +0.48 .07
22 9.0 +0.40 14
1 27.78 +1.66

15 2002.03 +16.53

14 80.12 +6.29 .79
26 215.08 -1.89 .815
32 557.89 +7.84 .79
18 66.38 +2.21 .31

. 63171.89 -0.10

15 11.60 +0.83

40 569.24 +1892 .76
7 50.47 +2.253125
cc 85.59 +4.83 .14
dd 7.58 +0.60 .10
7 11315 +1.17 36
dd 1830 -0.06 ...
14 72.06 +2.07 .30
16 16.80 +0.61 ...
26 75.58 -1.22 .45
26 7515 -1.16 .45
26 294.08 +2.53 1.77
dd 1137 +2.02

28 719.30 -6.48 .71
36 10.50 -0.31

dd 4.38 -0.08 .08

=~52-Week- Tick Div
High  Low Name Sym Vid P/E last Chg. Amt.
22.66 11.57 Medifast MED dd 14.58 +1.01
96.25 75.96 Medtronic MDT 3.2 24 8839 +2.37 .71
129.93 73.31 Merck MRK 4.0 12 80.93 +1.83 .81
80.72 44.19 MercuryGeneral MCY 1.9 13 67.31 +1.26.3175
25.33 15.49 MeridianLink ~ MLNK .. dd 17.12 +0.87
106.99 59.27 MeritageHomes MTH 2.3 7 70.63 +3.87 .43
10.42 4.70 MesaRoyalty ~ MTR 2.9 31 5.67 +0.39.0378
37.00 15.93 MesabiTrust MSB288 4 25.00 +0.01 .56
23.26 10.78 Metallus MTUS .. dd 16.57 +1.00
17.45 5.08 MethodeElec MEI 5.6 dd 10.04 +0.57 .14
89.05 65.21 MetLife MET 2.8 13 80.65 +0.28.5675
75.35 40.21 MetropolitanBk MCB 13 7491 +4.77
1546.93 946.69 Mettler-Toledo MTD .. 30 1209.08 +2454
173.38 137.51 MidAmApt MAA 4.0 3115047 +2.621.515
78.25 37.40 MillerIndustries MLR 1.7 10 46.48 +2.06 .20
28.99 19.00 MillroseProp MRP 7.6 dd 28.03 -0.69 .69
90.30 49.54 MineralsTechs MTX .7 dd 59.10 +3.59 .11
22.21  9.11 MirionTech MIR dd 20.71 -1.00
12.44 7.06 MistrasGroup MG 17 8.15 +0.27
15.03  8.75 MitsubishiUFJ ~ MUFG 2.5 13 13.96 +0. 071624
6.08 3.45 MizuhoFin MFG 2.5 12 5.63 +0.07.1033
146.84 64.79 ModineMfg MoD 31104.54 +3.20
18.11 13.62 Modivind| MDV 7.9 dd 14.55 +0.16.0975
82.89 47.00 Moelis MC 4.0 30 65.80 +2.84 .65
164.29 96.24 Mohawkinds MHK 14 110.84 +5.94
365.23 236.37 MolinaHealthcare MOH 12 239.58 -5747 ..
64.66 46.94 MolsonCoorsB ~ TAP 3.8 10 49.44 +2.00 .47
41.00 10.51 MontroseEnvl ~ MEG dd 22.31+071 ..
531.93 378.71 Moody's MCO .7 44 505.06 +17.03 .94
227.92 143.67 Moog A MOGA .6 29 185.16 +4.19 .29
14456 90.94 MorganStanley MS 2.6 17 144.14 +3.45.925
38.06 22.36 Mosaic MOS 2.4 32 37.27 +1.95 .22
507.82 384.51 MotorolaSol MSI 1.0 35 424.84 +6.18 1.09
26.59 12.85 Movado MOV 85 20 16.49 +1.02 .35
96.81 55.72 MuellerIndustries MLI 1.2 15 82.64 +3.04 .25
28.58 18.05 MuellerWater ~ MWA 1.1 27 24.79 +0.68.067
43.02 18.95 MurphyOil MUR 53 9 24.47 +1.54 325
561.08 385.44 MurphyUSA MUSA .5 18 423.01 +1514 .50

17.39  9.06 Myersindustries MYE 3.5 55 15.53 +0.84 .135
N
4550 25.19 NACCOInds NC 24 9 42.42 -1.06.2525
15.00 6.07 N-able NABL .. 95 8.25+0.13
35.50 22.30 NCRAtleos NATL ... 19 29.51-0.04
15.34  7.55 NCR Voyix VYX dd 13.28 +1.50
14.28  1.48 NetPower NPWR ... dd  3.15 +0.67
573 2.64 NGLEnergy NGL dd  4.27 -0.06
7.71 3.02 NIO NIO dd  3.51+0.05 ..
9.42 520 NLIndustries NL 54 5 6.62+0.22 .09
49.57 35.80 NNNREIT NNN 53 20 43.51+0.63 .58
21.20 10.84 NOV NOV 23 9 13.08 +0.35.075
8.88 4.76 NPKIntl NPKI 16 8.82 +0.02
168.57 65.11 NRG Energy NRG 1.1 2515839 -4.28 .44
9964.77 6562.85 NVR NVR 16 7623.24 +24173

105.96 23.27 NaborsIndustries NBR
51.76 32.83 NatIBankHoldings NBHC 3.0
86.45 54.05 NationalFuelGas NFG 2.5
74.82 55.82 NationalGrid NGG 4.2
86.13 65.13 NatlHealthinv ~ NHI 5.1
10830 69.58 NatlPrestolnds NPK .9
49.44 30.88 NatlStorage NSA 7.0
29.74 16.70 NaturalGasSvcs NGS
61.22 21.43 NaturalGrocers NGVC 1.2
113.04 81.74 NaturalResPtrs NRP 3.1
6.27 3.07 Natuzzi NTZ
14.55 8.08 NatWest NWG 4.0
18.18 10.55 Navigator NVGS 1.3
65.89 28.37 NaviosMaritime NMM .5
12732 98.15 Nelnet NN 9
218 0.73 NerdyA NRDY ...
34.38 23.38 NetLeaseOffice NLOP ..
17.53 13.42 Netstreit NTST 4.9
7.66  3.79 NeueHealth NEUE ...
51.95 41.68 NewJerseyRscs NJR 4.0
87.26 40.66 NewOrientalEduc EDU .0
58.16 44.83 NYTimes A NYT 13
737.28 480.00 NewMarket NEU 15
60.31 36.86 Newmont NEM 1.7
265.00 11.82 Newsmax NMAX ...
9.61 4.44 NexaResources NEXA .0
8.96 3.91 NexGenEnergy NXE
18.09 12.14 NexPointRealEst NREF14.3
48.37 30.98 NexPointResidentl NXRT 6.0
3.00 1.32 Nextdoor KIND
86.10 61.72 NextEraEnergy NEE 3.1
133.00 79.84 NicoletBankshares NIC .9
90.62 52.28 Nike NKE 2.1
2.02 0.44 NineEnergy NINE
41.45 28.42 NiSource NI 28
14.90 7.21 NoahHoldings ~ NOAH10.1
48.74 17.40 Noble NE 7.0
5.48 3.60 Nokia NOK 2.5
20.81 15.43 NomadFoods ~ NOMD 3.9
6.99 4.66 Nomura NMR 5.2
3.95 2.13 NordicAmTankers NAT 10.7

271.60 201.63 NorfolkSouthern NSC 2.1
22.08 13.19 NorthAmConstr NOA 2.0

6.90 3.88 NoEuroOQil

NRT 9.2

dd 3116 +3.25

14 40.04 +2.55 .30
cc 84.21-0.75.535
19 71.69 -1.8320345
22 70.80 -0.04 .90
18 108.30 +10.381.00
55 32.61+0.79 .57
19 2551-139 ..
23 40.09 +0.87 .12
9 97514321 .75
dd 3.45-0.19

13.44 0613899
12 15.23 +0.70 .05
4 38.63 +0.87 .05
24 122.39 +1.99 .28
dd  1.67 +0.08

dd 32.82-030 ..
dd 17.07 +0.28 .21
dd 6.87 -0.07 ..
11 4538 +0.70 .45
22 51.48 -2.66 .58
31 5712 +1.51 J8
15 737.28 +5084 2.75
13 59.90 +3.14 .25
.. 15.04 +1.73

dd 494  ..1012
dd  6.79 -0.01

6 13.99 -0.18 .50
dd 33.99 +0.80 .51
dd  1.62 +0.03

28 73.88 +2.99.5665
16 131.53 +6.50 .32
35 7639 +4.35 .40
dd .84 +0.14

21 39.56 -0.41 .28
11.25 -0.781.1572
9 28.40 +1.63 .50
35 5.9 +0.02.0336
1 17.30 +0.25 .17
9 6.51-0.09.2376
16 2.71+0.01 .07
18 262.50 +6.69 1.35
19 16.55 +0.41.086
9 510 +0.08 .20
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High  Low Name Sym Yid P/E  last Chg. Amt. High  Low Name Sym Yid P/E  last Chg. Amt. High  Low Name Sym Yid P/E  Last Chg. Amt. High  Low Name Sym Yid P/E Chg. Anmt. High  Low Name Sym Yid P/E Last Chg. Amt.
4431 19.88 NorthernOil&Gas NOG 6.0 5 29.80 +0.82 .45 | 16.26 9.89 PeakstoneRealty PKST 6.5 dd 13.82 +0.48.225 | 185.28 90.56 RegalRexnord RRX .9 4315170 +5.19 35 | 770 3.05 Sibanye-Stillwater SBSW ... dd 7.57 +0.56 T
14.98 11.43 NorthpointeBeshs NPB .7 ... 14.73 +0.55.025 | 17.90 12.80 Pearson PSO 2.1 18 14.89 +0.03.2201 | 37.52 25.41 RegionalMgmt RM 3.6 10 32.94 +3.61 30 | 106.28 45.55 SignetJewelers SIG 15 91 84.06 +1.70 .32
55557 422.69 NorthropGrum  NOC 1.8 20 504.20 +10.20 2.31 | 1512  7.41 PebblebrookHotel PEB .4 dd 10.66 +0.63 .01 | 27.96 17.74 RegionsFinl ~ RF 4.0 12 24.80 +145 .25 | 27.50 20.76 SilaRealty SILA 67 38 24.02-0.01 .40 | 1530 735 TALEducation TAL .. 73 10.04 -0.65
4438 3510 NorthwestNat  NWN 47 16 41.28 +150 .49 | 17.67 6.62 PediatrixMedical MD ... dd 1378 -0.25 233.81 159.25 ReinsGrp RGA 18 17197.79 +031 .89 | 58.14 4114 SilganHoldings SLGN 1.4 21 56.67 +2.27 20 | 5199 3377 TCEnergy TRP 51 16 48.15 -0.73.6103
29.29 14.21 NorwegCruise  NCLH 13 21.98 +1.80 43.44 3413 PembinaPipeline PBA 5.4 17 3732 +0.11.5108 | 328.27 250.07 Reliance RS 15 2332696+10151.20 | 11.64 9.95 SilverBoxIVA ~ SBXD .. 52 10.97 -0.02 14510 92.23 TD Synnex SNX 13 16 140.21 45.43 44
257 122 NouveauMonde NMG .. dd 1.66 +0.02 8.04 572 PennantPark  PNNT13.8 47 6.98 +0.21 .08 | 300.00 20898 RenaissanceRe RNR .7 8 240.90 -0.56 .40 | 17.64 571 Similarweb SWWB ... dd 8.84 +1.24 175.03 116.30 TE Connectivity TEL 16 38 17429 +7.42 71
124.45 96.06 Novartis NVS 2.8 19 121.90 +1.893.994 | 119.13 85.74 PennyMacFin PFSI 1.2 16 102.41 +3.27 .30 39.63 26.97 Renasant RNST 2.3 12 38.14 +2.09 .22 | 190.14 136.34 SimonProperty SPG 5.0 25 166.74 +6.24 2.10 19.62 13.37 Tegna TGNA 29 6 17.24 +050 .125
14369 57.00 NovoNordisk ~ NVO 17 21 69.17 +0.667874 | 14.98 1177 PennyMacMtg ~ PMT 121 14 13.23 +0.48 .40 | 34.07 19.60 Rentokillnit ~ RTO 2.2 31 24.11-0313825 | 197.82 137.35 SimpsonMfg ~ SSD .7 2116313 +6.01 .29 | 1727 13.24 Telus TU 67 29 1630 +047.2983
1615 9.01 NuHoldings ~ NU 31 13.60 +0.35 183.03 134.05 PenskeAuto  PAG 2.6 1318256 +9.201.26 | 25.01 1572 ReposiTrak ~ TRAK .4 60 20.04 +0.05 .02 | 21.03 11.96 SiriusPoint SPNT ... 21 19.80 -0.60 686 213 Telusintl TIXT .. dd 373 +0.13
1.64 5.32 NuSkinEnts NUS 2.7 dd 8.92+0.83 .06 | 110.71 73.45 Pentair PNR .9 28106.87 +3.29 .25 | 258.75 188.82 RepublicSvcs RSG 1.0 36 24114 -3.23 .58 | 160.75 101.25 SiteOneLandscape SITE 5112974 4920 .. | 3832 24.00 Ternium TX 84 dd 32.08 +1.331.80
170.52 97.59 Nucor NUE 1.6 25 137.87 +6.44 .55 | 310.00 148.00 Penumbra PEN cc 251.06 -5.37 28.28 14.18 ResideoTech REZI 61 24.08 +1.62 .. | 25.64 14.58 SitioRoyalties STR 7.3 35 18.41-0.03 35 | 15893 72.02 TFlIntl TFIL 1.9 21 93.98 +3.69 .45
4531 6.88 NuScalePower SMR .. dd 35.88 -2.32 3.44  1.51 Perfect PERF .. 38 253 +0.35 263.05 188.56 ResMed RMD .8 29 256.96 +1.80 .53 | 58.70 28.02 SixFlags FUN dd 32.15 +1.26 2078 11.32 TIM TIMB 6.4 16 20.66 +1.21.1085
65.08 43.70 Nutrien NTR 3.6 56 60.14 +2.02.545 | 92.44 61.60 PerformanceFood PFGC .. 37 88.87 +1.40 75.07 58.71 RestaurantBrands QSR 3.6 23 68.92 +3.57 .62 | 78.85 44.50 SkechersUSA  SKX 15 63.30 +0.22 135.85 107.71 TJX TIX 14 30 125.86 +2.48.425
3.97 1.54 NuvationBio NUVB .. dd 2.09 +0.16 15.46  7.63 PerimeterSolutions PRM ... 20 15.39 +1.41 39.58 14.87 Revolve RVLV .. 30 21.27 +0.37 .. 16.41 5.63 SkeenaRscs SKE dd 15.82 +0.64 182.60 102.46 TKO TKO 9 cc177.14 -2.21 38
8155 41.71 nVentElectric ~ NVT 1.1 21 74.91+1.56 .20 | 14.26 8.01 PermianBasin ~ PBT 3.2 27 12.91+045.013 | 12950 87.70 Rewvity RVTY .3 40 101.31+349 .07 | 34.42 11.01 Skillsoft SKIL dd 16.40 +0.50 336 0.91 T1Energy TE .. dd 144 +0.19
o 16.95 10.01 Perm?anR_scs PR 43 9 14.06 +0.32 .15 52.77 33.45 RexAmerRscs  REX .. 16 52.76 +3.45 .. 7.40 3.54 Skillz SKLZ .. dd 7.34 +0.66 9.66 6.47 TPGREFin TRTX11.9 12 8.06 +038 .24
2.00 111 PermianvilleRT PVL 57 21 1.82  ...0085 52.61 29.68 RexfordindIRealty REXR 4.6 30 37.13 +0.90 .43 14.52  8.26 SkyHarbour SKYH dd  9.95+0.24 .. 57.29 3570 TXNMEnergy ~ TXNM 2.9 25 56.32 +0.06.4075
47.66 33.15 OFGBancorp OFG 27 1 45.01+192 30 4.63 3.26 PermRotk PRT 10.8 9 4.02 -0.22.0444 42.19 20.59 RingCentral RNG dd 29.87 +2.08 37.72 23.09 SmartFinancial SMBK .9 16 36.08 +2.42 .08 2172 1478 TXOPartners  TXO0 16.0 38 15.27 +0.05 .61
4691 34.94 OGE Energy OGE 38 18 44.48 +0.44.4212 30.93 23.14 Perrigo ) PRGO 4.3 dd 27.20 +0.66 .29 | 72.08 51.67 RioTinto RIO 6.8 8 59.02 +0.282. 23 2.56 0.67 SmartRent SMRT .. dd 1.11+0.18 237.58 133.57 TaiwanSemi TSM 1.0 30 234.80 +6.23.6499
1577 9.23 0-1Glass ol dd 15.67 +0.61 15.73 11.03 PetroleoBras!I PBR 16.3 10 13.06 +0.68.2403 6.65 3.94 Riskified RSKD .. dd 5.32 +0.35 37.79 29.89 SmartStop SMA 4.4 dd 37.20 +1 15.]352 15.53 12.80 TakedaPharm  TAK 3.7 71 15.34 +0.24 333
82.25 61.54 ONE Gas 0GS 37 18 72.95 +136 .67 14.44 10.28 PetroleoBrasilA PBRA17.8 9 11.91 +0.52.2403 1030 9.87 RithmAcgnA RAC .. .. 1019 -003 .. | 92.45 58.83 SmithAO AOS 2.0 19 67.92 +2.27 34 1271 6.23 TalosEnergy TALO .. 61 8.67-0.02
118.07 75.47 ONEOK OKE 5.0 16 8214 089703 | 3154 2092 Pfizer PFE 68 18 25384119 43 | 1250 973 RithmCapital RTM 85 10 1173 +033 25 | 3172 23.69 Smith&Nephew SNN 2.4 32 30.28 +0.06.447 | 3450 1575 TamboranRscs TBN .. 19.94 -2.01
704 435 ON24 ONTF .. dd 550 +0.04 186.69 100.80 Ph!IIFMoms PM 3.0 37178.88 -2.151.35 3.86 2.29 RithmProperty RPT 8.8 dd 2.73 +0.05 .06 39.50 16.28 SmithDouglas ~ SDHC .. 11 19.98 +0.48 37.57 25.96 Tanger SKT 37 37 31.68 +1.08.2925
25.80 15.44 Openlane KAR .. 44 2580 +1.89 150.12 91.01 Ph|||||?566 : PSX 3.8 29 127.29 +8.041.20 0.45 0.02 RiverNorthCap&incm RSFRT ... 07 +0.01 .. | 12542 9330 Smuck.er SJM 4.2 dd 104.08 +8.451.08 90.85 35.23 Tapestry TPR 1.6 24 90.20 +3.09 .35
27.60 1578 ORRoyalties  OR .7 cc 26.03 +100.055 | 415 128 PhoenixtewNedia FENG .. dd _2.17 +0.03 78.41 39.61 RobertHalf ~ RHI 55 21 42.85+153 59 | 5699 37.01 SmurfitWestrock SW 2.9 39 48.03 +4.97.4308 | 218,51 122.56 TargaResources TRGP 2.3 32 173.52 -0.861.00
19.98 12.95 OutfrontMedia OUT 7.0 11 17.15 +0.89 30 | 303 17.07 Phreesia PHR .. dd 28.99 +0.50 10617 3530 Roblox RBLX .. dd 10359 -200 .. | 1733 7.08 Snap SNAP .. dd 9.27 +055 167.40 87.35 Target TGT 4.4 11104.06 +4.83 1.14
6476 3478 OccidentalPetrol OXY 2.2 18 43.80 +1.20 24 | 1112 546 PiedmontRealty PDM .0 dd 7.54 +0.26.125 | 2733 10,06 RocketCos. RKT .0 dd 14.24 +0.02 .80 | 373.90 252.98 Snap-On SNA 2.7 17 321.63 110622.14 | 7549 51.90 TaylorMorrison TMHC .. 7 63.45 +2.17
30,98 15.46 Oceaneeringlnt! Oll 12 2129 +0.44 9650 7510 PinnacleWest ~ PNW 4.0 18 90.42 +1.87.895 | 3443 215,00 Rockwell ROK 15 44 347.07 +1712 131 | 22568 107.13 Snowflake SNOW ... dd 22149 -112 2677 7.65 Team TSI ... dd 18.88 +0.87
513 0.91 Offerpad OPAD .. dd 1254030 . | 4406 23.68 Pinterest PINS 13 35.68 -0.27 41,84 23.18 RogersCommB  RCl 4.4 14 32.07 +2.993602 | 45.89 29.36 SOQUIMICH  SQM 18 37.15 +2.14 3571 2212 TechnipFMC ~ FTI .6 18 34.90 +036 .05
6070 29.47 Oil-Dri ODC 12 18 6033 +250 g | 32180 20291 PiperSandler  PIPR .9 26 293.44 #1162 .65 | 1347 51.43 Rogers ROG 81 73.44 +4.89 847 443 SohoHouse  SHCO .. dd 7.65+030 .. | 5413 2832 TeckResourcesB TECK .9 86 40.82 +0.29.0901
586 308 OilStatesintl OIS .. 65 5634014 .. | 51 558 PitneyBowes — PBI 2.4 45 1148 1060 .07 | 585 4534 Rollins ROL 12 57 5644 +0.27.165 | 39-03 824 SolarisEnergy ~ SEI 15 66 32.66 +3.68 .12 | 9034 46.47 Tecnoglass ~ TGLS .8 21 78.04 +014 .15
35.64 17.91 OkeanisEcoTankers ECO 2.0 9 2319 +1.26 32 | 110-92 6875 PlanetFitness  PLNT .. 51107.75 -0.95 13269 102.89 RoyalBkCanada RY 31 15 13264 +2.931125 | 8592 4716 Solventum ~ SOLV .. 36 78504304 .. | 978 565 Teekay TK 0 5 7.75-0.691.00
7355 535 Oklo OKLO .. dd 5372 <154 . 7.72 173 PlanetLabs PL .. dd 6.85+0.78 334,48 130.08 RoyalCaribbean RCL .7 28 33448 #2497 .75 72.19 45.04 Somnlgroup _ SGl .8 46 71.87 +436 .15 | 69.48 33.35 TeekayTankers TNK 23 5 44.25 +1.941.00
39.84 29.83 OldRepublic ORI 31 12 37.97 <015 .29 24.71 12.70 P|ym9UthdeE|T PLYM 5.9 5 16.35 +0.26 .24 | 10300 28.60 Rubrik RBRK .. dd 89.08 +1.70 88.03 51.27 Son!cAutO{nptlve SAH 1.6 12 8757 +7.01 .35 | 19.82 14.71 TejonRanch TRC .. cc 18.06 +0.96
50.75 17.66 Olin OLN 36 43 2192 +1.49 20 | 5800 30.92 Polaris Pl 58 06546444550 67 | 1578 g5 RushStreetint RS cc 15.04 +0.33 33.25 1934 SonidaSrliving  SNDA ... dd 2547 +031 .. | 1521 635 TeladocHealth TDOC .. dd 829 -0.12
1014 4.20 Olo oLo 1042 4150 .. 49.85 39.55 Portland(_ienEIec POR 5.1 14 41.21 +1.01.525 77.16 55.67 RyanSpecialty RYAN .7 cc 66.78 -0.80 .12 56.77 39.46 SonocoProducts SON 4.6 30 46.51 +2.69 .53 1554 552 TelecomArgentina TEO .0 19 9.05 +0.12.2944
44.12 33.43 OmegaHealthcare OHI 7.3 23 36.67 +0.09 67 | ‘204 10333 PostHoldings  POST .. 2010884 +0.11 17267 11717 RyderSystem R~ 19 15 17157 #1069 .81 | 26:95 15.96 Sony SONY 1.1 21 25.58 -072 .07 | 52250 381.03 TeledyneTech ~ TDY .. 30 517.96 +8.27
107.00 68.37 Omnicom OMC 37 10 74714335 70 1542 12.26 PostalRealty  PSTL 65 53 15.00 +0.082425 | 57 1y 1718 RyersonHolding RYI 3.2 dd 2351 +1.411875 | 1018 9.69 SoulpowerAcgn SOUL .. .. 10.07 +0.03 249.91 115.94 Teleflex TEX 11 38119.90 +0.43 .34
64.05 34.59 OnHolding ONON . 76 54314182 .. | 7907 3620 PrecisionDrilling PDS 9 5053 +3.36 12177 76.27 RymanHospitality RHP 4.4 22 103.14 +259 115 | 0-65 0.13 SoulpowerAcqnRt SULRT ... .. 20 -001 .. | 1181 747 TelefonicaBras VIV .. 19 1176 +0.65
3045 2232 Oneliberty  OLP 7.4 18 24.46 +0.68 45 | 004 6494 PrestigeChsHith PBH - .. 19 7996 -0.92 27.60 2112 SouthBow S0B0 7.6 27 2616 +023 .50 | 548 3.89 Telefonica TEF 46 dd 529 +0.0.1703
738 0.87 OneConnectFin  OCFT .. dd 7.2 +0.01 33057;9; 2238;’2 gf]megca | E;\'AB 1? (113 22797;3 :3;1;1% S 114.27 7469 SouthState ~ SSB 2.2 15 96.87 +5.89 .54 | 21.00 13.15 Telekomindns ~ TLK 6.2 11 16.83 +0.351.2867
BEE 38,00 OncMain OME 76 13 5976 1311104 2585 2016 P;:mzn;asr:lcss PRIB 1.3 40 29941059 .10 | a0 19493 sap AP 6 58 30372 +2.63060% 191222 777% 3222';321 g?co ;é 5421 13;;; :gg; ;g 41.21 17.90 Telephone&Data TDS .4 dd 3559 :1.28 04
.27 2240 Q1LY ONIT ... 14 3867 +1.10 2373 1076 ProAssurance  PRA ... 29 23.63 +0.80 54539 47714 S&PGlobal  SPGI 7 42 52961 M0 96 | 3400 76 55 SouthsideBeshs SBSI 46 11 3120 4181 36 | I8 541 Toneenthusic  THE 16 25 1946 4036 10
695 8588 OULCIReyStiog] ONTO .. 24 10404 +5.16 88.92 49.46 ProcoreTech  PCOR ... dd 73.11+5.25 15.36  3.63 GeaclMatiERg SMHI ... dd 563 +033 3612 2358 SouthwestAir LUV 21 40 3408 +1.92 18 | 17876 109'22 Ll T P\Hﬂf ol 111'48 213 !
17.00  7.83 Ooma O0MA .. dd 13.2640.69 ... | 13043 15658 ProcterbCamble PG 2.6 26 160.83 00705 | 253 020 SESAI SES .. dd .88 -0.01 8029 6431 Southwestoas SWX 34 24 7390 025 62 | Tias cros Toma e T R o8 s 258
7312 47.39 OppenheimerA OPY 1.1 10 67.77 +158 18 | 59, 99 207,50 Progressive PGR 2 18 26166 -233 10 | 1405 678 SFL SFL 121 21 8904044 27 | 9¢'e> 5073 SpectrumBrands SPB 33 27 56.58 4373 47 : ->¢ [[ehnan : . 20
17.73 3.09 OppFi OPFI .0 dd 1372 -0.89 .25 | 13757 8535 Prologis PLD 37 2710802 +240101 | 1815 10.46 SITECenters ~ SITC .0 1 1174 -1.291.50 poliopte- : 12000 3560 1843 [[eracaig e . 16 23214129
WG 112.56 Oracle ORQL B 557332 8 5o | ooy 8 Pgtr LD 37 2710602 2401 2058 19.80 Kol Sk 48 10 23.58 s0eazary | 2053 2389 SphereEnt SPHR ... dd 43.43 +0.96 68.08 31.53 Terex TEX 14 14 49.79 +2.26 .17
9.01 565 DLy ORC 201 18 717 4014 12 86.76 58.6(, g oPef Pt o 31 a 73.86 +3A74 G | 8281 4515 SLereonRealty SLG 5.0 dd 61.87 +0122575 2143 6.26 Sp!reGIobaI SPIR dd 11.92 +0.39 71.63 48.18 TerrenoRealty ~ TRNO 3.4 29 57.16 +1.04 .49
2310 801 Organon OGN 8 3 9964010 .02 : -00 Prospenitybeshs . : Al 4349 19.67 SME M 31 4 2593 +083 .20 79.81 58.64 Spire SR 42 18 74.06 +117.785 512 2.03 TetraTech T .. 4 3.40-013
b 46.73 25.76 ProtoLabs PRLB .. 69 4117 +0.69 e k) g alibe 39.02 27.00 SpiritAeroSys ~ SPR dd 3873 +0.10 22.80 1247 TevaPharm  TEVA .. dd 17.01+0.25
41.17 28.80 OriginBancorp  OBK 1.6 16 37.95 4219 15 | 94 1416 ProvidentFinSvcs PFS 51 17 18.86 +115 24 | 1551 4.04 S0S SOS .. dd 615 +046 785.00 288.07 Spotif SPOT .. cc 725.05 4755
1212 464 OrionGroup ORN 9604050 . | s on3m e o Tion s | 18383 115,00 SPXTech XC 40 17309 588 : 07 Spotify 05 -47. 1769.14 73675 TexasPacLand ~ TPL .6 54 1075.97 +20531.60
h q - .50 GIICEnStn i U6 +1.90 1. 10.27  6.75 Sprinkir XM 21 876 +0.55 .. | 9457 57.70 Textron TXT .1 19 82.23 +1.89 .02
4.39 146 OrionProperties ONL 10.0 dd 239 +0.22 .02 | 7558 14.39 Prudential PUK 15 24.88 -0.32 41.63 28.61 STAG Indl STAG 4.1 28 36.64 +0.441242 | (6905 3541 Sprott S 17 37 69.92 4283 30 | 62788 38546 ThermoFisher TMO 4 25 429.33 +2105 43
24.85 9.59 Orion OEC .7 25 1125 +0.53.0207 | 9527 7372 PSEG PEG 31 22 8117-235 63 | 7020 5825 SabineRoyalty SBR 7.6 12 66.50 -0154265 | 340 142 SpruccPower  SPRU . dd 180 023 3036 23,05 Sl {19 2012 091
2517 17.75 Oy X 29 TN 2289 10.704035 | 34999 25660 PublicStorage  PSA 4.0 29 29632 +6.443.00 | 35.00 1366 SableOffshoreA SOC .. dd 23.25 033 64.69 4019 St.Joe JOE 11 3749504038 14 | 11885 6316 Thorindustries THO 23 22 92,60 +288 50
87.85 61.58 OrmatTech  ORA .5 42 87.714356 12 | 14947 83,07 PulteGroup ~ PHM .8 810936 +384 22 | 613 3.02 SafeBulkers ~ SB 53 6 3784009 .05 | 3507 2138 StandardMotor SMP 37 13 33.43 242 31 | 500 132 3DSystems  DDD . dd 172 4020
2379 120 OscarHealth  OSRR ... 59 1647 -394 .. | 7367 345] pureStorage  PSTG .. cc 5693 +153 28.80 13.68 Safehold SAFEAS5 11 1569 -0.07 177 | 3433 2131 Standardhero  SARO .. cc 3088 -075 . | 195635 98.26 N1 MMM . 19 15294 4092
12467 76.82 Oshkosh 0SK 16 131242141059 51 | 27.49 26.66 PursuitAttract PRSU 3 31.08 +216 369.00 230.00 Salesforce CRM 6 4327215 -127.416 | 71566 12885 Standexintl ~ SXI .8 33 16860 +9.68 32 | 10844 3117 Tidewater TOW . 14 2811 130
275 116 OsiskoDevelopment ODV ... dd 226 +0.16 ... | 112.82 60.00 Q@ QWO ... dd 94.59 +0.60 1479 7.54 SallyBeauty SBH 6 10.28 +1.27 110l88 53'91 StanleyB&D SWK 4l6 30 71'10 +3'45 -82 6l28 0'57 Tilly's TLYS dd 1'73 +0'48
106.83 89.70 OtisWorldwide OTIS 1.7 26 99.51 +1.91 .42 | 15728 10.61 QX0 QX0 .. dd 21.98 +1.25 61.90 31.40 Samsara 10T dd 39.11 -0.49 110:39 73:18 Stantec STN :6 5 110:39 +0l.81.1|-ilz 90'49 56.20 Timyken TKR 18 7 76.67 +3I46 35
49.57 29.80 QUY OV 3.0 17:39.92 +1.51 .30 | 4930 37.63 Qiagen QGEN .. cc 4834 +057 722 321 SanJuanBasin  SJT 6224041 1375 1011 Starbroup  SGU 63 7 1171+034.185 | 17.78 10.80 TitanAmerica  TTAM .0 .. 12.62 -045 .04
16.98 6.07 Owens&Minor  OMI .. dd 9.21+034 .. 913 406 QuadGraphics QUAD 43 dd 5.82 +0.02.075 | 14.04 8.1 SandRidgeEneray SD 40 6 1099 -0m 1 2117 1659 StarwoodProp  STWD 9.3 22 20.74 +034 .48 | 1094 593 Titanintl TWI .. dd 1072 4029
21453 123.41 OwensComning  OC 1.9 52 145.26 +7.24 .69 | 19374 95.91 QuakerHoughton KWR 1.6 24 12426 +9.11.485 | 9.69 4.92 SandstormGold SAND .6 99 9.63 +0.600H7 | 110,80 72.65 StateStreet ~ STT 2.8 12 11031 +431 76 | 4556 2210 Toast TOST .. cc 43.58 -0.31
886 275 Owlet ~ OWLT .. dd 853+0.63 .. | 3497 1530 QuanexBldg  NX 16 35 20.51+1.24 .08 | 2649 2110 Saratogalnvt ~ SAR 118 12 2536 +0.68 .25 | 1474 932 Steelcase SCS 36 11 11254077 10 | 16952 86.67 TollBros TOL 8 911779 4349 25
10851 36.99 Oxfordindustries OXM 6.4 8 43.30 +3.55 .69 | 387.37 227.08 QuantaServices PWR .1 62 386.51 +5.25 .10 8.40 2.78 Sasol SSL dd  4.99 +0.57 21.05 839 Stellantis STLA .. 5 10314012 .. | 36.25 2678 TootsieRoll TR 10 29 3547 +2.05 .09
PQ 9.52 3.40 QuaptumScape Qs . dd 7.02 +0.40 42.39 31.25 SaulCenters BFS 6.7 24 3531+120 .59 | 3236 2196 StellarBancorp  STEL 1.9 14 29.68 +1.62 .14 | 49568 266.26 TopBuild BLD 18 347.63 +2286
334 164 Qudlanl Q .. 13 3.02-0.07 12.83  6.48 SaversValue SV .. 74 10.88 +0.61 33.60 5.81 Stem STEM dd  8.61+218 16.89 5.42 TopgolfCallaway MODG .. dd 9.08 +0.97
43,92 8.28 PACS Group PACS . 13.14 +0.15 182.38 136.99 QuestDiag DGX 1.8 22 176.92 -0.91 .80 50.94 3111 Schlurpberger SLB 3.2 12 35.65 +1.64.285 94.77 44.23 Stepan SCL 2.6 24 59.25 +3.84 385 100.93 62.34 Toro TTC 2.0 19 74.54 +4.19 38
45.75 13.62 PBF Energy PBF 45 dd 2410+4226.275 | o 33.90 20.59 SchneiderNatl ~ SNDR 1.5 36 25.66 +1.19.095 | 25279 200.98 Steris STE 1.0 3823755 -124 .57 | 75.05 51.25 TorontoDomBk TD 4.0 11 75.02 +2.43.7633
2172 13.34 PG&E PCG .7 13 13.91-0.08.025 9215 61.01 SchwabC SCHW 1.2 28 91.48 +1.50 .27 | 2588 17.12 Stevanato STUN 3 50 24.59 -0.05.0613 | 914 2.8 Torrid CURV .. 31 290 -0.20
57.23 36.25 PHINIA PHIN 23 27 4735 +271 .27 | 39351 260.53 RBCBearings  RBC 5138859 +7.23 8150 30.63 ScorpioTankers STNG 3.8 3 42.45 +2.05 .40 | 7844 5861 Stewartinfo ~ STC 3.0 26 66.91+1.66 50 | 71.03 52.78 TotalEnergies TTE .. 10 62.72 +1.22
190.28 108.49 PJTPartners ~ PJT .6 30 168.47 +2.06 .25 | 109.25 70.38 RBGlobal RBA 11 52105.61-0.04 .29 | 93.90 45.61 ScottsMiracleGro SMG 3.9 cc 68.54 +2.80 .66 | 120,64 73.27 StifelFinancial SF 1.7 21109.20 +5.52 .46 | 1232 6.47 TownsquareMedia TSQ 9.7 dd 8.27 +0.53 .20
29.05 20.29 PLDT PHI 55 9 22.63 +1.26.8211 | 15633 43.45 RELX RELX 1.6 40 53.19 -0.61.6026 9.99 570 ScullyRoyalty ~ SRL 4.4 dd 592 -012 .26 | 4332 17.25 STMicroelec STM .9 28 32.29 +2.19 .09 | 208.86 155.00 ToyotaMotor ~ TM 3.1 7 174.89 -0.853.4569
216.26 145.12 PNCFinl PNC 3.3 14196.57 +10821.60 | 1431 6.90 RE/MAX RMAX .. 19 8.25-026 .. | 172.6555.00 Sea SE €c 149.47 -9.84 18.40 3.54 Stoneridge SRI dd 7.97 +1.37 3.97 1.28 Traeger CO0K .. dd 1.86 +0.17
74,01 39.40 POSCO PKX 2.5 30 57.00 +9.32.4553 | 50.29 21.54 REV REVG 5 27 50.25 +3.71 .06 | 20.55 9.40 SeabridgeGold SA .. dd 15.22 +1.14 16230 63.25 Stride LRN .. 2213860 -7.02 .. | 43815 298.15 TraneTech TT .9 3643739 4510 .94
137.24 90.24 PPGInd PPG 23 20 118.28 +4.13 .68 | 45726 123.03 RH RH .49 207.04 1621 .. | 56.46 17.74 Seadrill SDRL .. 5 29.11+43.05 .. | 40619 314.93 Stryker SYK .9 5339528 +1.73 .84 | 14.64 6.78 Transalta TAC 15 .. 10.99 +0.30.0458
36.70 27.24 PPL PPL 3.2 25 33.81+0.252725 | 9115 68.50 RLI R .9 24 7170 +038 .16 | 3885 22.78 SealedAir SEE 25 16 3246 +1.21 .20 | 930 230 StudioCity MSC dd 424 112 .. | 4674 2550 TrancntRity  TCl .. 49 44.68 -153
50.28 23.50 ProgHoldings ~ PRG 16 6 30.52+0.88 .13 | 10.84 6.6 RLULodging ~ RLJ 7.9 29 7.57+007 .15 | 3451 1652 SeaportEnt  SEG dd 19.92 +1.99 46.40 3274 SturmRuger ~ RGR 2.0 20 3652 +079 .18 | 152845 1177631 TransDigm  TDG .0 51152298 +238175.00
29.84 13.61 PROS PRO .. dd 16.61 +1.62 269 150 RLX Tech RLX 3 35 2.40+0.18 .01 | 22.07 14.03 SelectMedical ~SEM 17 11 1514 0130625 22.24 15.20 SuburbanPropane SPH 7.1 13 18.38 -0.23.325 598 1.97 Transocean RIG .. dd 277 +0.19
777 163 PSQ PSQH .. dd 214 +0.08 754 410 RPC RES 3.1 15 5.18+043 .04 | 1514 7.20 SelectWater ~ WTTR3.0 26 9.11+034 .07 | 16.74 10.74 SumitomoMits SMFG 2.2 13 15.28 +0.082407 | 34.37 14.16 TransportadGas TGS .0 10 27.09 -0.209279
1428 818 P10 PX 13 70 10.75 +0.65.0375 | 14179 95.28 RPM RPM 1.8 2311336 +280 51 | 6.86 162 SelectQuote  SLQT .. dd 242 +0.12 7.22  3.57 SummitHotelProp INN 5.9 44 5.46 +0.29 .08 | 113.17 6638 TransUnion ~ TRU .5 49 91.61+435 115
113.47 59.28 PVH PVH .2 10 72.44 +670.0375 | 149.26 99.42 RTX RTX 1.9 4314575 +1.09 68 | 9577 61.90 Sempra SRE 3.4 17 7512 -0.24.645 | 4589 2353 SummitMidstream SMC dd 25.29 -0.48 58.95 37.77 Travel+Leisure TNL 4.0 10 56.26 +4.37 .56
250.82 172.72 PackagingCpAm PKG 2.5 2120229 +12881.25 | 32.82 12.19 RXO RXO .. dd 16.82 +1.05 18.74  7.90 Semrush SEMR .. cc 915+0.23 .. | 147.83109.22 SunComms SUI 3.2 < 129.26 +2.621.04 | 277.83 20040 Travelers TRV 17 14 26413 +0.82 110
2219 13.70 PagerDuty PD .. dd 1599 +076 .. | 37.86 29.32 RadianGroup ~ RDN 2.8 9 36.80 +0.85.255 | 4233 17.32 SensataTech ST 15 39 3222+226 .12 | 66.81 46.41 SunLifeFinancial SLF 3.5 17 65.40 -0.536332 | 9.43 4.58 Tredegar TG .. 43 930+0.33
14.82  6.11 PagSeguroDig  PAGS 1.5 8 9.41+0.02 .12 319 1.27 Rafael RFL .. dd 189 +0.23 10822 66.15 SensientTech ~ SXT 15 36107.90 +9.49 .41 | 12.82 7.47 SunCokeEnergy SXC 55 8 872+0.54 .12 | 43.84 19.29 TreeHouseFoods THS .. cc 20.90 +1.41
97.55 38.58 PampaEnergia  PAM 8 7196 +1.64 .. | 5508 4375 Ralliant RAL . 45.20 -7.78 29.29 1536 Sentinelone S .. dd 18.45 +0.60 4195 30.79 SuncorEnergy  SU 4.2 11 38.35 +076.4133 | 86.56 49.01 Trex TREX .. 32 5894 +4.06
29.66 17.86 PanAmerSilver  PAAS 1.4 34 29.20 +1.48 10 | 289.33 155.96 RalphLauren ~ RL 13 24 279.81 43469125 | 428 0.95 SequansComms SQNS .. 143 +0.15 11.06 4.25 SunlandsTech ~ STG 2 551-0.08 47.78 27.90 TriPointe TPH .. 7 3298 +1.02
3166 11.86 ParPacific PARR .. dd 31.45 +4.85 4350 27.29 RangeResources RRC .9 35 38.62 -259 .09 | 552 243 SeritageGrowth SRG .. dd 299 -0.01 .. | 59.88 48.00 Sunoco SUN 6.5 10 55.03 +0.72.8976 | 116.26 65.43 TriNet TNET 1.5 22 74.36 +1.69.275
82.24 43.50 ParTechnology PAR ... dd 69.52 +1.53 18.45 9.92 RangerEnergySvcs RNGR 1.8 14 1234 +0.12 .06 | 89.37 68.84 Servicelntl SCI 1.6 23 8178 +0.13 .32 | 12.41 7.45 SunstoneHotel SHO 4.0 92 893 +0.01 .09 | 39.83 23.01 Trinitylndustries TRN 4.1 18 29.03 +2.05 30
6.62 3.75 ParamountGroup PGRE .. dd 6.03 -0.05 9.04 291 Ranpak PACK .. dd 3.72+0.15 .. | 1198.09 678.66 ServiceNow NOW ... cc 1044.69 +22.27 11.40  2.94 SuperGroup SGHC 1.4 41 1139 +0.29 .04 7.05 1.98 Trinseo TSE 13 dd 3.16 -0.28 .01
1557 11.96 ParkAerospace PKE 33 53 1538 +0.71.125 | 17432 104.24 RaymondJames RUF 13 15160.00 +677 .50 | 10137 6019 ServisFirst SFBS 16 19 82894382335 | 672 0.90 SurfAirMobility SRFM .. dd 410 +0.83 25.45 13.94 TripleFlagPrecMtl TFPM .9 cc 24.17 +1.09.055
16.23  8.27 ParkHotels PK 9.2 18 10.84 +031 .25 | 10.28 3.45 RayonierAdvMatls RYAM .. dd 4.15 +0.34 142.51 72.93 ShakeShack SHAK .. cc 141.95 +3.47 10.98  8.41 Suzano SUZ 2.8 dd 9.57 +0.27.3366 9.17 553 TriplePtVent ~ TPVG17.1 8 7.03 +0.06 .30
72090 48845 ParkerHannifin  PH 1.0 28 719.15 +18.611.80 | 32.88 21.84 Rayonier RYN 4.7 10 23.10 +0982725 123.00 60.50 SharkNinja SN . 34107.24 +10.74 4512 11.86 Sweetgreen SG dd 14.69 +110 .. | 25.96 11.01 TriumphGroup TGl .. 56 25.82 +0.03
114.68 54.56 Parsons PSN .. 20 74.81+4.24 9.54 393 ReadyCapital  RC 107 dd 4.66 +0.16.125 | 74.46 58.55 Shell SHEL3.9 17 71.92 +0.94 716 | 98.02 49.93 Sylvamo SLUM 34 8 53.01+234 .45 | 17.45 435 Tronox TROX 9.0 dd 5.58 -0.06 125
267.76 139.50 PaycomSoftware PAYC .6 33 233.07 +5.84.375 | 64.88 50.71 Realtylncome O 5.6 52 57.68 +0.65.269 | 400.42 294.32 SherwinWilliams SHW .9 33 354.00 +8.28 .79 70.93 40.55 SynchronyFinl ~ SYF 1.7 10 70.16 +3.97 .30 12.29  3.45 TrueBlue TBI .. dd 6.65-0.01
40.43 17.70 Paymentus PAY .. 78 31.04 -1.21 23041 49.13 Reddit RDDT ... cc 157.03 #1402 12750 57.45 Shift4Paymts ~ FOUR .. 34 10180 +3.58 59.92 35.94 SynovusFinl SNV 2.8 15 5510 +3.40 .39 | 49.06 33.56 TruistFinl TFC 4.6 13 4554 +293 52
26.25 11.60 Paysafe PSFE .. dd 13.45 +0.88 2666 4.87 Redwire RDW .. dd 15.99 -0.13 4653 28.76 ShinhanFin SHG 2.6 7 46.29 +1.97.4141 | 8223 67.12 Sysco SYY 28 20 7718 +217 54 | 29.26 13.40 TsakosEnergy TEN 59 5 20.51+0.74 .60
29.94 9.61 PeabodyEnergy BTU 2.1 5 1450 +1.83.075 | 8.15 4.68 RedwoodTrust RWTTL.6 29 6.12+0.29 .18 | 46.10 1435 Shutterstock  SSTK 6.6 18 19.97 +1.18 .33 | 1570 2.90 System SST dd 6.04 -0.28 8.47 554 Turkeelllletism TKC 27 13 6.23 +0.56.0866
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~52-Week- Tick Div -Week- Tick Div 52-Week Tick Div
Hi Low Name Sym Vid P/E  last Chg. Amt. igl Low Name Sym Vid P/E last Chg. Amt High  Low Name Sym Yid P/E  Last Chg. Amt.
8125 3254 TurningPoint  TPB .4 32 73.87 -229.075 | 2983121508 VulcanMatls  VMC .7 38 266.24 +4.06 .49 . .
; Five-Day N C
Pyl E;‘;rpe”"' T gs o s i | W 144.07 6898 AAON MON 5 40 75.25 +1.66 .10 1VC- ay ds aq OmDOSlte
15195 5538 T WO . dd 12027 247 5 100 WaT Offshore WIT 23 40 177 w008 o1 | 52 1340 AcadiaPharm  ACAD . 15 2095 -1.17
1428 1016 TwoHarbors ~ TWOT65 dd 10.56 -0.06 39 | 11700 77.47 WECENey  WEC 34 20 10430 siz1gops | ) 2539 ACIWorldwide - ACW .. 18 46.21 4072 Flying Sparks: Tesla and Rivian EV deliveries dropped. The U.S. Senate
613150354 TylerTech ~ TYL ... 89 59004 +8.94 a7 10 & ' 234435 426 143 OIMOUCRN ACIU .. dd - 2074006 i i
ge131 50 : : B o> | 21747 11045 WEX WEX .. 19151.23 +4.35 3064 1387 ACMResearch  ACUR ... 18 27.81+203 sank clean energy stocks. The Nasdaq Composite Index finished the
0000 PAOTTsoNfeocs TSN 32 2 B30 T2 30 1 22211480 WKilogg LG 37271152 4152.165 | 3567 10.1 ADMABioogics ADIA .. 22 1628 4012 holiday week on Thursday at a record 20,601-up 1.6% since Frida
U 7211 42.62 WNS WNS .. 18 65.38 +494 1244 4.62 Adtran AN . dd 9.56 4067 y y ) p 1.o7% Y.
6610 52.91 W.P.Carey WPC 57 33 63.23+036 90 | 1085 7.85 AGNCInvt AGNCISZ 24 939 4011 .12 -
3584 2575 UBSGroup  UBS 2.0 23 3488 +144 90 | 57.37 3152 WPP WPP 7.2 11 3637 4122158 | 4400 150 AIFU AR 6 604110 Monday Tuesday = Wednesday  Thursday Friday
47.55 36.61 UDR UDR 4.2 cc 40.80 +0.09 .43 | 24.03 6.78 WabashNational WNC 2.8 dd 11.49 +0.73 .08 | 3907 12.90 AIRO AIRO . 2190 -1.43 20,625
3674 22.01 UGl UGl 42 15 3540 -073.375 | 215.83 147.66 Wabtec WAB .5 3421437 +668 .25 | “g7g 040 AlxOncology ~ ALXO .. dd .46 +0.05 '
79.04 56.28 U-Haul UHAL .. 37 62.05 +1.10 118.19 64.48 Walker&Dunlop WD 3.6 26 7536 +483 .67 | 1157 547 AMCNetworks AMCK .. dd 65 -0.23 H
73.97 50.05 U-Haul N UKALB 4 34 5676 +1.61 .05 | 3280 4.60 Wallbox WBX .. dd 583 -0.71 60,21 TV Arachisate AMSF 2.6 18 4379 008 29
73.98 41.69 ULSolutions  ULS .7 42 70.68 -149 .13 | 10530 66.67 Walmart WMT 1.0 42 9836 +1.09.235 | 4739 19.39 A-MarkPrecMet AMRK 35 15 22.84 +1.68 20 4 0O — 20505
2064 15.74 UMH Prop UMH 5.2 cc 1734 +0.61.225 | 28.68 12.46 WarbyParker ~ WRBY .. dd 22.24 +035 77.00 5250 ANIPharm  ANIP .. dd 65.28 0.2
63.52 50.47 Unitil UTL 3.4 18 5252 +0.12 .45 | 7515 38.00 WarriorMetCoal HCC .6 25 50.01 +635 .08 307 0.87 AN2Therap ANTX .. dd  1.05 -0.03 L
30.10 21.06 USA Compression USAC 8.4 37 24.95 +0.55.525 | 201,66 169.36 WasteConnections WCN .7 74 180.73 -5.17 315 | 33 47 1358 APA APA 51 7 19.52 4097 25 | — 20,385
4885 2310 UsanaHealth ~ USNA .. 18 3277 +164 24258 19659 WasteMgt WM 15 34 227.10 -116.825 | 1776 8.5 ARKRestaurants ARKR .. dd  9.01 -0.06 \’J
70.79 47.59 US Cellular USM .. dd 64.03 +1.49 157 0.97 Waterdrop WDH 11 10 1.40 +0.07.016 | 1890 8.86 ARSPharm SPRY .. dd 1652 -1.68 D
79.64 50.05 US Foods USFD .. 36 7842115 .. | 42356 279.24 Waters WAT .. 3235022 -219 111009 578,51 ASML ASML 7 33 79450 14516314 A — 20265
10120 6277 USPhysTherapy USPH 2.2 38 82114 +311 .45 | 57142 41831 Watsco WS0 26 3545732 2082300 | 5405 1098 ASTSpace  ASTS ... dd 45.60 -3.76 (Previous Friday Close) '
974 3.80 UWM UWMC9.4 dd 426 +016 .10 | 25529 17537 WattsWater ~ WTS .8 29 255.29 4934 52 | “59¢ 103 ATAILife ATAL .. dd 277 +057 Y
94.38 54.84 Uber UBER .. 16 93.63+210 .. | 5842 20.41 Wayfair W .. dd 5679 +557 3372 1376 ATNIntl ATNI 63 dd 17.48 +0.97 275 +96.27 -166.84 +190.24 +207.97
469.98 145.35 Ubiquiti ul .6 47 42397 +2124 .60 17.63  7.91 WeaveComms WEAV .. dd 879 +0.56 ... 203 113 AXT AXTI dd 214 +0.11 LI e I O O O I B B B 20,145
15.93 938 UiPath PATH .. dd 13.29 +0.56 63.99 39.43 WebsterFin WBS 2.7 13 5868 +3.92 40 | 1958 4.88 AardvarkTherap AARD .. dd 13.92 +0.53 M122 4 10122 4 10122 4 10122 4 10122 4
451 253 UtraparPart  UGP 3.2 9 338 +0.280783 90.23 6158 WeisMarkets ~ WMK 1.8 19 75.80 +3.67 34 | 4209 189 AbCelleraBio  ABCL .. dd 3.80 +0.19
1.89 478 UnderArmourA UAA .. dd  7.11+0.22 83.95 50.15 WellsFargo WFC 19 15 83.60 +4.10 .40 : N g : g ) ;
1416  4.77 Abivax ABVX .. dd 7.96 +0.56 52-Week Tick 52-Week Tick Div
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14815 90.55 UPSB UPS 63 1510413 4295164 | 1503 1111 Westwood ~ WHG 3.9 cc 15524005 15 | 1199 550 ActuateTherap ACTU .. dd 6,59 +0.63 13.09 129 Amberint| AMBR ... dd 8.60 -2.69 057 017 ArtiusllAcanRt  AACBR ... .. .22 -0.04
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15.99 276 VerticalAerospace EVTL ... 7.06 +0.33 e > ' e a0 2l 0% 0. 1542 301 AppliedDigital  APLD ... dd 1045 +0.07 .. idityBi .
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19.00 4.27 VicariousSurgical RBOT ... dd  7.61 . ’ S : ’ - . . 10.62 0.30 AppliedTherap  APLT .. dd .32 ¥
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1873 1376 TEREEm——. 0 T 10 e 1n 920 412 YirenDigital  YRD 63 3 6054020 22 | 3608 1638 AllegroMicro  ALGM .. dd 35.93 +175 52515 60.67 M) AP 62 34164 4786
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- -02 VinceHolding 45 ; 4 ; . - -12 AquestiveTherap -/ 2 +0: 830.21 279.02 AxonEnterprise AXON ... cc 795.48 -23.12
1794 Tis0 e VIPS 8 1499 -0.13 53.99 28,50 YumChina YUMC 21 19 4576 +1.09 .24 | 3899 1691 Allient ALNT 3 66 38764284 .03 | 275 571 ArbutusBionharma ABUS . dd 324 +0.11
o L Ay 3332 13.00 Zeekr K dd 25.96 -0.21 378 0.86 AllogeneTherap ALLO .. dd 119 +0.01 gy 2 033708 15 | 213 7221 AxsomeTherap  AXSM ... dd 105.44 +2.08
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44.96 2159 VirtuFinancial  VIRT 2.2 13 44.51+009 24 | 410 250 ZKH ZKH . dd 315-002 .. | EEEHD 20587 AliylamBharm ALNY .. dd 331.91 +9.08 11647 8249 ArchCapital ~ ACGL .0 9 89.19 -1.135.00 | B
25282 142.18 VirtuslnvtPtrs  VRTS 45 12 199.10 +15912.25 | 27-50 1634 ZTOExpress 710 3.8 11 18.05+0.27 .35 | 53.29 15.90 AlphakOmega  AOSL ... dd 27.80 +2.09 1024 9.96 Archimedesll  ATII ... cc 1023 1404 754 B(BBancorp  BCBP 69 61 9.23 +0.80 .16
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20,69 1035 Vishay VSH 23 dd 17214125 10 | 3820 1069 ZetaGlobal  ZETA .. dd 15454034 1037 116 AlphaTeknova  TKNO ... dd 5214010 .. | 775 786 ArcutisBiotherap ARQT .. dd 13.82 +0.08 47.02 27,61 BJ's Rest BRI . 49 4600 4142 .
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47.80 1230 VitalEnergy ~ VTLE .. dd 17.02 +046 125 425 ZpReciiilegy 7P .. dd 529+033 .. | SR 11.05 AlphalineAtqn] ATMC .. 56 11.84 +0.04 199 0.15 ArgoBlockchain ARBK ... dd .25 -0.11 8.08 394 Backblaze BLZE .. dd 561+0.14
28.41 1890 VitesseEnergy VTS 9.2 30 23.14 +0.655625 | 20033 139.70 Zoetis 215 13 2915018 +3.01 .50 17.27 6.61 Arhaus ARHS ... 23 939 +0.66 116.25 74.71 Baidu BIDU .. 9 86354022 ..
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73.95 37.64 VoyagerTech  VOYG . 42354038 2657 25.05 SuncoastSelGrw SEMG . 2657 +024 price and number of market-makers. ' 811 334 Arg ARQ .. dd 5.86 +0.58 271 100 BallardPower  BLDP .. dd 177 +031
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132.29 84.48 BancFirst BANF 14 20 13135 #6.34 .46 | 29079 193.17 CMEGroup _ CME 3.8 28 27670 +1.941.25 | 7.99 186 CipherMining _ CIFR .. dd 605 #179 .. | 405 2.1 D-MarketElec HEPS .. dd_2.80 0.1 .. | 16.99 1254 Escalade ESCA40 15 1498 #077 .15
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10.55 1012 NewProvidencelll NPAC w 1017-009 .. | PQ 26,09 16.47 PriviaHealth  PRVA « 2211 +011 181.14 34.04 Root ROOT ... 41124.71-354 16.85 838 Smith&Wesson SWBI5.8 29 8.90 +024 .13
7.27 501 NYMortgage ~ NYMTTL7 dd 6.82+0.17 .20 | 2370 11.01 PAMT PAMT .. dd 1422 +151 .. | 2101 655 ProficientAuto PAL .. dd 7.3 4015 59517 499,47 RoperTech ROP 6 4157300 4949.825 2447 18.43 SmithfieldFds  SFD 4.1 .. 24.45 +133 .25
27.29 14.06 NewAmstPharma NANS .. dd 19.85 +1.28 2237 1503 PCBBancorp  PCB 3.6 12 22.36 4144 .20 | 1070 3.83 Profr ACDC . dd 744 -0.5 163.60 12236 RossStores  ROST 1.2 2113155 43.65.405 | 4895 6,01 SoFiTech SOFI ... 44 18.57 +139
0y . - g AL 48 =005 | 19178 125.69 RoyalGold RGLD 1.0 30 179.82 +4.34 .45
10.33  9.88 NewburyStIIA  NTWO .. 91 10.29 77.19 56.82 PCConnection ~ CNXN .7 20 67.28 +124 15 | 7056 50.68 P Soft, PRGS 13 42 54.45 -931 175 17.24  7.79 Sohu.com SOHU .. 4 13.78 +0.71
N - .06 LIOOIesSSOIWAIE - : 36.43 24.05 RoyaltyPharma RPRX 2.4 15 36.37 +0.50 .22 ~
11.78 4.22 NewellBrands  NWL 4.8 dd 5.84 +0.40 .07 | 15547 87.11 PDD PDD 11 103.59 -1.55 30.42 13.39 Progyny PGNY .. 38 21.46 -0.45 6.43 1.23 SolarBank SUUN .. dd 148 -0.11
10.25 9.86 NewHoldinvtlll  NHIC .. .. 10184001 .. | 3970 1591 PDFSolutions PDFS .. cc 2299 +1.84 563 210 ProssectCapital| PSECI63 dd 332 +014.045 | 6543 4107 RushEntA RUSHA 1.3 15 5454 +2.80 18 | 3599 1024 SolarEdgeTech SEDG ... dd 27.54 +7.74
' - -1V Prospecttapita - 61.55 38.74 RushEntB RUSHB 1.3 16 55.66 +2.00 .18 e
1610 9.65 Newmark NMRK 1.0 32 12.51+0.17 .03 | 2308 13.25 PENNEntmt ~ PENN .. dd 18.48 +0.20 60.60 32.50 ProtagonistTherap PTGX .. 67 51.05 -4.64 ! 10.37  2.41 SolidBiosci SLDB .. dd 5.03 +031
30.69 2338 NewsCorpA  NWSA 7 35 29744031 .10 | 182 081 PMVPharm  PMVP .. dd 119 +0.12 1048 160 ProtaraTherap  TARA . dd 289 +0.01 3823 1253 ROt RAST ... dd 1305 +038 270 068 SolidPower  SLDP .. dd 246 +0.31
N - g OGN . : 58.55 36.96 Ryanair RYAAY ... 18 57.80 +0.81 .. b
35.25 26.04 NewsCorpB ~ NWS .6 40 34.39 +052 .10 | 27.54 12.91 PRA Group PRAA .. 9 1562 +0.53 2542 432 Prothena PRTA .. dd 644 +036 ... 55.00 294 SolidionTech ~ STI .. 1 421+022
15.49  9.12 NewtekOne  NEWT 6.3 6 1215 +084 .19 | 103.81 47.04 ProceptBio PRCT .. dd 57.92 +1.01 1670 12.01 ProvidentFin  PROV 3.6 16 15.61-041 14 | S 1050 0.88 Sonder SOND .. dd 272 +0.45
191.86 141.66 NexstarMedia ~ NXST 4.1 9 181.27 +8791.86 | 203.09 133.38 PTC PTC .. 4817598 +6.68 2299 7.46 PubMatic PUBM .. cc 12.82 +116 39.50 5.8 SanuwaveHealth SNWV .. dd 3165 +170 .. | 1589 7.63 Sonos ~SONO .. dd T112+039
182 0.22 NextCure NXTC ... dd .44 -0.01 58.38 29.02 PTC Therap PTCT 8 49.07 077 ... 937 2.50 Pulmonx LUNG .. dd 278 +018 4579 30.84 S&TBancorp ~ STBA 3.4 11 39.85 +1.84 34 | 4.92 2.58 SophiaGenetics SOPH .. dd 2.9 -0.10
66.54 30.93 Nextracker NXT .. 19 66.31+7.99 118.81 84.65 Paccar PCAR 14 15 97.66 +277 33 413 2.23 PumaBiotech  PBYl .. 5 3.58 +0.25 252,64 189.07 SBA Comm SBAC 1.9 3123393 +313 1.11 | 17.08 9.53 SoteraHealth ~ SHC .. cc 1175 +0.42
12.60 5.88 Nexxenlntl NEXN .. 16 10.27 -0.11 272 0.85 PacBiosciCA  PACB .. dd 160 +0.31 .. | 2500 1330 PureTechHealth PRTC .. 9 18.01+0.86 19.50 2.62 SBCMedical SBC .. 18 4.47 -0.17 154 0.59 SotherlyHotels SOHO .. dd .93 -0.06
360 1.019F JU - 147 30.28 18.06 PacificPremBnep PPBI 57 15 23.10 +204 33 | 150 0,56 purplelnnovation PRPL .. dd .76 +0.06 517 186 Schmid SHVD ... .. 2.69 +0.07 24.98 3.87 SoundHoundAl  SOUN ... dd 11.09 +126 ..
8.06 1.81 908Devices MASS .. dd 6.65 -0.08 27.64 11.16 PaciraBioSci PCRX .. dd 23.22 -0.26 539 0.83 PyxisOncology  PYXS dd 110 2.29 0.66 SCYNEXIS SCYX .. dd  73+004 .. | 40.91 2634 SouthPlainsFin SPFI 16 13 37.89 +2.17 15
4.90 1.66 NiuTech NIU .. dd 336 -0.04 14822 21.23 PalantirTech ~ PLTR .. cc 134.36 +3.62 96.08 57.43 QCRHoldings  QCRH 3 1 73.66 4570 06 | 9375 6238 SEllnvestments SEIC 1.1 20 93.10 +354 .49 | 45.91 27.65 SouthernFirstBesh SFST ... 18 39.95 4192 ...
8.23 131 Nkarta NKTX ... dd 175 +0.09 14.95 1.38 PalladyneAl PDYN .. dd 8.22-059 48.94 1813 QifuTechnology QFIN 3.0 7 43.11-142 70 | 20.05 1170 SI-BONE SIBN .. dd 18.47 +0.04 .. | 68.69 43.10 SoMOBancorp SMBC 1.6 12 58.13 +354 .23
2017 620 nLIGHT LASR ... dd 19.77 +0.14 208.39 142.01 PaloAltoNtwks PANW ... cc 201.82 +1.25 130.99 49.46 Qorvo QRVO .. cc 8878 +493 .. | 1283 495 SIGATech SIGA .0 10 6.69+023 .60 | 1195 1028 SparklAcgnA  SPKL .. 62 11.00 +0.09 ..
1.83  0.55 Noodles NDLS dd .80 +0.19 .. | 175.85 79.82 Palomar PLMR 2914762 -576 ... | 211,09 120,80 Qualcomm QCOM 2.2 17 162.21 +3.67 89 | 10.47 995 SIMAcaniA SIMA .. 46 10.42 -0.02 .. | 26.65 17.30 SpartanNash ~ SPTN 3.3 dd 26.60 +0.09 .22
266.86 165.03 Nordson NDSN 1.4 20 22278 +7.66 78 | 60.75 3016 Papalohn’s  PZZA 38 21 49.00 +0.31 46 170,00 112,61 Qualys QLYS . 3115007 #9.04 34,55 1939 SLM SLM 15 12 33.87+091 13 | 3.09 051 SperoTherap ~ SPRO .. dd 2.91-0.03
110.35 58.16 NortheastBank NBN .0 11 9593 +7.63 .01 | 24.50 20.06 ParamountA  PARAA .9 dd 22.84 +0.34 .05 | 1564 150 QuantaSing QS6 .0 8 8934093 201 | 17.94 13.64 SLRInvt SLRC10.0 10 1636 +0.27 .41 | 18.29 13.55 SpokHoldings ~ SPOK 7.0 23 17.83 0443125
16.58  6.75 NorthernTechsIntl NTIC .5 21 8.28 +0.43 .01 | 13.29 9.95 ParamountB PARA 1.6 dd 12.90 +037 .05 | 1674 4,05 Quanterix QIRX ... dd 6.98 033 218.61 120.09 SPS Commerce SPSC ... 66 14136 +8.23 .. | 28.50 10.06 Sportradar SRAD .. «cc 28.23 +0.18
133.00 80.81 NorthernTrust  NTRS 2.3 12 131.70 +7.29 .75 | 34.50 16.81 Park-Ohio PKOH 2.6 7 1922 +131.125 | ggea 227 o QMo dd 9.06 +0.02 89.73 61.13 SS&CTech SSNC 1.2 26 83.50 +1.66 .25 4.33 0.92 SportsmansWrhs SPWH ... dd 3.52 -0.01
1439 8.92 NorthfieldBanc NFBK 43 16 12.22 +0.31 .13 | 86.00 56.30 PathwardFinl ~ CASH .2 11 82.73 +2.48 .05 577 0.61 Quantum-si QS T 24 +0'.19 13.46 432 SSRMining SSRM ... 33 13.18 +0.87 11.90 11.06 SpringValleyllA SVII .. 61 1173
99.33 54.99 NorthrimBanCorp NRIM 2.5 13 99.06 +5.05 .64 | 1452 9.43 Patrialnvts  PAX 41 31 14494077 15 | 1008 996 Quartzseahcqn QSEA 10.05 -0.01 2049 13.17 SWKHoldings  SWKH .. 10 15.06 -0.17 .. | 0.19 0.05 SpringValleyllRt SVIR .. 14 +0.02
15.42 10.75 NorthwestBeshs NWBI 5.9 15 13.49 +0.66 .20 | 10030 69.86 Patrickindustries PATK 1.6 24 9845 +6.02 .40 | 1155 10,25 QuettaAcgn  QETA " 90 10.93 +0.07 20.03 15.11 SabraHealthcare SBRA 6.4 32 18.61+035 30 | 182.00 79.34 SproutsFarmers SFM .. 37 162.29 4016
59.89 48.52 NorthWesternEner NWE 5.0 14 52.47 +1.62 .66 7.47 0.90 PatriotNatBncp PNBK .. dd 1.47 +0.10 2'.15 1:08 QuettaAcgnRt  QETAR - 122 +0:05 463 1.93 Sabre SABR .. dd 3.42+024 .. | 40.26 10.91 SpyreTherapeutics SYRE .. dd 15.76 +0.54
3450 2125 NorwoodFin ~ NWFL 47 cc 26654080 31 | 11.27 512 PattersonUTIEn PTEN 51 dd 6314040 .08 227 0.5 Quhuo QH W 130 90.00 70.71 Safetylnsurance SAFT 4.6 16 77.48 -136 .90 | 49.86 13.50 StaarSurgical ~ STAA .. dd 17.86 +0.94
289.90 154.00 Nova NVMI ... 43 28496 +17.32 161.24 115.40 Paychex PAYX 29 3214713 4319108 | 49's5 2377 quidelortho  QDEL .. dd 309 +132 1648 1075 SagaComm  SGA 7.6 24 13.20 +032 .25 | 818 4.03 Stagwell STOW .. < 456 +0.09
187.12 98.76 Novanta NOVT .. 68 13333 +333 223.80 130.51 Paylocity PCTY ... 46 184.62 +5.06 245 051 QuinceTherap  QNCX Todd 161 +0.06 13.47 4.62 SageTherap  SAGE .. dd 9.20 +0.05 241 0.92 StdBioTools  LAB dd 1354016 ..
17.81 5.01 Novavax NVAX .. 3 6.80+0.43 11.29 5.03 Payoneer PAYO .. 23 6.98 +0.35 2627 1439 QuinStreet QNsT " dd 16,54 +0.80 10.43 173 Sagimet SGMT .. dd 825 +038 24.70 12.06 StarBulkCarriers SBLK 8.0 9 18.04 +0.92 .05
3413 14.17 Novocure NVCR .. dd 17.71-0.29 93.66 55.85 PayPal PYPL .. 17 7659 +2.95 .. ) ’ T 624.55 229.12 Saia SAIA ... 2529479 +17.53 535 1.72 StarEquity STRR .. dd 1.96 -0.06
273 0.81 Novonix NVX .. dd 114 +0.11 37.88 2098 PeapackGladFin PGC 7 17 30.38 +213 .05 | R 26.35 15.05 SailPoint SAIL ... dd 2216 -0.61 1450 6.06 Star STHO .. dd 7.87 406 ..
7832 1.30 Nukkleus NUKK ... 1 1092 +0.95 56.84 2831 Pegasystems ~ PEGA .1 53 54.03 +071 .03 | 30.60 5.67 RaptTherap ~ RAPT .. dd 8.05-038 .. | 740 126 SanaBiotech  SANA .. dd 3.19 +038 117.46 71.55 Starbucks SBUX 2.6 34 94.44 +2.33 .61
2956 818 NurixTherap ~ NRIX ... dd 1273 +1.09 10.03 898 PelicanAcgn  PELI .. .. 10.01-0.01 2530 14.40 RBBBancorp ~ RBB 3.5 16 18.50 +1.26 .16 | 58.36 27.89 Sandisk SNDK ... .. 46.41-0.74 2838 0.14 StardustPower SDST .. dd .21 +0.01
8336 4335 Nutanix NTNX ... cc 76.80 +1.51 025 0.3 PelicanAcgnRt  PELR ... .. .18 -0.01 61.66 35.00 RCIHospitality RICK .7 49 41.03 +215 .07 | 105.63 58.47 Sanfilippo JBSS 13 14 66114269125 | 2298 8.00 Starz STRZ .. dd 15.56 -0.59
11351 55.54 Nuvalent NUVL ... dd 80.48 +0.80 10.90 2.83 Peloton PTON .. dd 664 -0.16 2637 1318 RCM Tech RCMT ... 15 2598 +2.87 7.99 4.08 SangomaTechs SANG .. dd 636 +0.39 7.60 482 StealthGas ~ GASS .. 3 6.44-0.12
160.98 86.62 NVIDIA NVDA 0 5115934 +159 .01 | 29.81 14.20 PenguinSolutions PENG . 20.87 +0.29 1536 5.04 REGENXBIO  RGNX .. dd 874 +035 103.03 61,52 Sanmina SANM ... 24 102.34 +4.27 155,56 103.17 SteelDynamics  STLD 15 18 133.24 42,03 50
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52-Week Tick Div 52-Week Tick Div 52-Week Tick Div 52-Week Tick Div 52-Week Tick Div
High  Low Name Sym Vid P/E  last Chg. Amt. High  Low Name Sym Yid P/E  Llast Chg. Amt. High  Low Name Sym Yid P/E Chg. Amt. High  Low Name Sym Vid P/E Last Chg. Amt. High  Low Name Sym Vid P/E Last Chg. Amt.
1031 9.95 StellarVCapA  SVCC . 1020 -002 ... | 10.29 10.00 TranslationalDev TDAC ... .. 10.27 2670 6.69 ViaSat VSAT .. dd 16.28 +168 .. | 36.64 2556 WarnerMusic ~ WMG 24 34 2939 +219 .18 | 831 2.06 XIAO-I AIXI dd 2.54 -0.26
70.38 40.07 StepStone STEP 17 dd 57.01+085 40 | 177.37 55.00 TransMedics ~ TMDX .. 95 129.19 -2.26 1355 6.85 Viatris VIRS 5.2 dd 932 +031 .12 | 40.59 24.95 WashTrBcp  WASH 7.6 dd 29.65 +140 .56 | 35.00 18.35 XOMARoyalty ~XOMA .. dd 2696 -0.53 ..
23770 9350 Sterlinglnfr ~ STRL .. 2823667 +5.16 .. | 24.85 7.12 Travelzoo 1200 .. 13 13.31-0.04 1291 6.89 ViaviSolutions  VIAV cc 10.44 +0.44 16.86 11.61 WaterstoneFinl WSBF 4.2 14 14.18 +0.26 .15 | 20.64 10.82 XP XP 133 13 19.80 +0.10 .65
50.01 19.05 StevenMadden SHO0 3.2 11 25.98 +1.42 .21 | 2529 7.72 TravereTherap TVTX .. dd 15.01+024 65.70 32.73 Vicor VIR 91 4627 -039 .. | 4811 20.26 Waystar WAY « 3934-042 .. | 832 250 XBiotech XBIT .. dd 318+038 ..
699 2.21 StitchFix SFIX .. dd 4.00+047 .. | 1079 454 TreaceMed TMC .. dd 618 +043 73.42 43.82 VictoryCapital ~ VCTR 2.8 14 65.02 +094 .49 | 135.00 36.74 Weatherfordintl WFRD 1.8 9 54.15 +4.07 .25 | 7338 5197 XcelEnergy XEL 33 20 68.19 +041 .57
83.55 47.96 StockYardsBncp SYBT 15 20 83.01+430 31 | 7.48 236 TreviTherap TRVl .. dd 595+033 .. | 800 131VigilNeurosci  VIGL .. dd 7.9 +0.04 1240 7.03 Weibo WB 84 7 955-012 .82 | 27.24 7.16 Xencor XNR ... dd 842 +0.28
16.15 5.35 StokeTherap STOK ... 15 11.48 -0.15 51.06 35.20 TriCoBancshares TCBK 31 13 42.96 +1.78 .33 81.73 18.92 VikingTherap ~ VKTX .. dd 28.19 +1.67 .. | 20.60 10.91 Wendy's WEN 7.6 12 11.68 +0.12 .14 | 46.00 26.74 XenonPharm XENE .. dd 33.26 +0.86
1632 772 StoneCo STNE .. dd 1618 +0.82 3012 19.33 TriMas TRS .5 39 29.97 +159 .04 | 40.15 24.90 VillageSuper A VLGEA 2.6 10 39.09 +052 .25 | 418 0.60 WerewolfTherap HOWL .. dd 1.07 +0.05 6.07 2.05 XerisBiopharma XERS .. dd 4.75 +0.05
97.17 47.69 StoneX SNEX .. 16 93.81+243 78.99 48.65 Trimble TRMB .. 13 78.88 +3.22 7.90 3.45 Vimeo VNMEO .. 40 3.93-008 .. | 4400 6.03 WeRide WRD .. dd 814+0.11 .. | 1229 3.45 Xerox XRX 18 dd 570 +0.42.025
12.88 6.05 Stratasys SSYS .. dd 1170 +0.50 .. 3.44 0.48 TrinityBiotech TRIB .. dd .75+0.10 .. | 1162 8.66 VinciPartners  VINP 6.4 25 9.77 +0.29 .15 | 42.48 23.02 WernerEnterprises WERN 1.9 cc 29.07 +1.47 .14 170 0.62 XilioTherap XLO dd .70 +0.02
12160 74.28 StrategicEd ~ STRA 2.9 18 83.45 -244 .60 | 16.82 12.50 TrinityCapital ~ TRIN143 7 14.29 -0.05 .51 | 1074 9.96 VineHillCapA ~ VCIC .. 74 10.39 37.36 26.42 WesBanco WSBC 4.4 22 3370 +2.03 .37 | 4533 11.32 Xometry XMTR ... dd 34.49 +0.86
70.58 21.05 Strattec STRT .. 14 69.98 +8.96 77.18 38.23 Trip.com TCOM 5 17 5874 +0.07 30 | 538 2.56 VinFastAuto  VFS .. dd 3.64 +0.05 24.85 1636 WestBancorp ~ WTBA 4.7 14 21.09 +1.20 .25 719 1.46 Xunlei XNET .. dd 4.55+0.45
30.66 15.10 StratusProp STRS .. dd 20.38 +1.83 18.66 10.43 Tripadvisor TRIP ... 48 17.50 +4.44 2.38 0.83 ViomiTech vIOoT 13 166 +0.34 .. | 59.97 42.00 WestamericaBnep WABC 3.6 10 51.35 +2.78 .46 | 10.70 9.99 YHNAcqnl YHNA ... cc 10.34 +0.01
47.48 13.22 StructureTherap GPCR ... dd 2036 -072 .. | 6.04 3.50 TriSalusLifeSci TLSI .. dd 507 -0.25 5676 34.71 ViperEnergy  VNOM 3.2 10 38.05-0.17 .27 | 66.83 28.83 WesternDigital WDC .0 13 66.08 +279 10 | 0.66 011 YHNAcgnIRt — VHNAR .. .. .19 +0.05
12.60 5.68 SummitStateBk SSBI 15 dd 11.01+1.01 .04 | 11058 42.90 TriumphFinl ~ TFIN .. cc 63.72 +7.32 14.45 4.32 VirBiotech VIR .. dd 5.41+024 10.08 6.64 WestNewEngBncp WNEB 2.8 19 9.97 +0.77 .07 | 1611 3.55 Y-mAbsTherap YMAB .. dd 430 -040
3691 6.90 SummitTherap SMMT .. dd 24.55 +3.95 583 1.60 trivago TRVG .. dd 3.78 +0.17 18,50 7.79 VircoMfg VIRC12 7 8304035.025 | 650 250 WestportFuelSys WPRT ... dd  3.19 +0.21 1.00 0.47 YXT.COM YXT 3 .88-0.09
1859 810 SunCountryAir SNCY .. 13 12.58 +0.71 32.00 9.75 TruBridge TBRG .. dd 22.85 -0.35 117.94 65.10 Visteon VC .. 1010342 +9.23 10.17 528 WestrockCoffee WEST .. dd 6.41+046 .. | 41.96 29.86 YorkWater YORW 27 24 3234 +0.502192
811 3.65 SunOpta STKL .. dd 613 +0.26 462 1.05 TrueCar TRUE .. dd 1.91-0.06 40.32 23.56 VitaCoco 0C0 ... 37 37.56 232 4105 2551 WeycoGroup ~ WEYS 3.2 11 34.02 4024 .27 | 2899 14.04 Yuanbao Y8 - 22224030
57.02 4235 SunriseComms  SNRE .0 .. 5618 +0.7037252 | 54.68 1175 TrumpMedia&Tech DJT .. dd 18.95 +155 46.58 27.91 VitalFarms VITL .. 35 3891 +0.08 7230 28.97 Willdan WLDN ... 43 7230 #1000 .. | 44.34 16.01 Zailab ZLAB ... dd 36.40 +1.66
2226 538 SunRun RUN .. dd 1050 +3.07 57.90 27.40 Trupanion TRUP .. dd 52.84-316 .. | 574 144 VividSeats  SEAT .. dd 1.86 +0.26 23543 66.05 Willislease ~ WLFC 7 1014010 -874 25 | 427.76 20573 ZebraTech ZBRA ... 3132372 +1A4
30.00 13.94 SuperHilntl ~ HDL .. 32 19.22 +0.12 3889 2718 TrustcoBank  TRST4.0 13 35.58 4223 36 | 10.93 8.00 Vodafone VOD 4.2 dd 10.78 +0.23.2355 | 34414 25519 WillisTowers ~ WTW 1.2 dd 30664 +214 92 | 2625 583 ZenasBioPharma ZBIO ... dd 10.03 +045
9633 17.25 SuperMicroComp SMCI 27 4856 +098 .. | 40.73 2876 Trustmark TRMK 2.5 cc 3859 +1.81 .24 | 2.04 0.3 VorBiopharma VOR .. dd 1.91+0.85 10.60 9.80 WillowLaneA ~ WLAC .. .. 10.21-0.04 544 101 ZentalisPharm  ZNTL .. dd 1.6 +0.08
2075 911 SuperiorGroup  SGC 5.0 25 1110 +0.81 14 | 7.89 102 TScanTherap  TCRX .. dd 1514001 .. | 1120 9.95 VoyagerAcgnA VACH .. 50 10.41 +0.01 29.20  2.24 WiMiHologram  WIMI 6 287-0m .. | 1003 420 ZevraTherap ~ ZVRA .. dd 974 +074
40.28 25.66 SupernusPharm SUPN .. 29 31.98 +0.82 176 071 Tuniu TOUR35 12 .83 ..036 | 955 2.65 VoyagerTherap VYGR .. dd 3.20 +0.24 433.86 20400 Wingstop WING 3 55327.28 2033 .27 | 60-62 29.15 ZiffDavis D .. 20 3229 +1.86
33.97 18.87 SurgeryPartners SGRY ... dd 22.15 +0.20 19.50 8.78 TurtleBeach ~ TBCH .. 20 1443 +054 .. | 4136 12.00 Vroom VRM ... dd 2871 +0.20 459.93 295.79 Winmark WINA 1.0 33 37438 -057 96 | 86-58 4030 Zillow A 26 dd 7031 +2.11
42.44 26,00 Surmodics SRDX .. dd 29.99 +1.18 14.98  6.16 TwinDisc TWIN 17 33 9.68 +0.44 .04 | \y 14204 8910 WintrustFinl ~ WTFC 15 13 131.92 +8.60 .50 g’zg 4;-?; %!”0\‘//\_“ %IMV gg :g;? *(Z)ZZ
5.17 0.52 SutroBioph STRO .. dd .76 +0.03 2220 150 TwinHospitality TWNP .. dd 4.61+0.11 — 14.00  1.61 WiSeKey WKEY ... dd 6.64 +0.07 - g 20 0.9
4798 1632 Symbotic SYM .. dd 47.91 41066 60.90 27.12 TwistBiosci  TWST ... dd 3817 +2.24 o wg"ib'fesc' o 1 9 o 928 | 247, 137.9 Wixcom WIX .. 6616429 +628 .. | 6322 3932 ZionsBancorp  ZION 31 T 55.50 +4.03 43
98.00 41.80 Synaptics SYNA .. 17 68714393 29.60 6.42 TyraBiosciences TYRA ... dd 10.00 +0.90 20 48 N : DO M0 P5 | 25326 145.98 Woodward WWD 4 4125234 +638 28 | 9280 55.06 ZoomComms — ZM .. 24 78.58 +0.20
2419 6.75 Webtoon WBTN ... dd 9.39+073 .. 1339 7.01 ZoominfoTech GTM .. 84 10.26 +0.17
2507 8.58 SyndaxPharm  SNDX .. dd 9.00 -0.04 u no 294.00 199.81 Workday WDAY ... cc 24176 +4.39
62.75 42.44 WSFSFinancial WSFS 1.2 13 59.07 +4.04 .17 317.26 153.45 Zscaler 7S .. dd 31477 -055
624.80 365.74 Synopsys SNPS ... 40 548.74 +46.11 175.68 101.85 WorldAcceptance WRLD ... 11 17476 +6.68 ...
272 130 SHECCTUO C0 T 141.33 93.00 UFPInds UFPI 13 1710576 +5.98 35 | 38.62 23.75 WaFd WAFD 35 12 31214189 .27 | 17t 65 wynnResorts WY © 29 105,63 #1095 o | 3269 276 ZSpace 75PC .. dd  3.06 -012
72 130 Syp 1920, 12994 81.01 UMBFin UMBF 1.4 1411035 +433 40 | 169 0.08 Wag! PET .. dd 174006 .. o ’ R 3137 1131 Zumiez WNMZ .. cc 1452 +1.62
T 14.48 3.36 UPFintech TIGR .. 21 938 -004 1325 8.08 WalgreensBoots WBA .0 dd 1147 +002 .25 | XYZ 1770 833 Zymeworks  ZYME .. dd 13.04 +0.57
518 0.86 TelaBio TELA .. dd 204 +0.07 20.00 556 USARareEarth USAR .. 29 9.93-125 .. | 1270 6.64 WarnerBrosA WBD .. dd 11.22 -0.08 30.47 0.94 XCHG XCH 1.40 +0.04 1062 1.66 Zynex ZYXI dd 240 -0.15
15.00 11.29 TFSFinl TFSL84 47 13.40 +0.47.2825 | 21.86 11.88 USCBFinancial USCB 1.8 12 17.00 +0.50 .10
812 0.72 TMCthemetals TMC .. dd 7.11 +0.30 159.53 65.45 USLime&Min  USLM .2 25 104.80 +6.16 .06
27649 173.74 T-MobileUS ~ TMUS 1.5 23 24075 +550 .88 | 3.30 0.80 uCloudlink Ul .. 20 1.83-0.03 .
72.98 37.52 TPG TPG 32 dd 54.07 +098 .41 | 10.61 5.68 Udemy UDMY ... dd 6.99 -0.04 E A
526 0.64 TPIComposites TPIC .. dd .98 +0.08 491.98 309.01 UltaBeauty ULTA 19 477.79 +19.52 urope Sla
; 56.47 16.66 UltraClean UCTT .. 41 25.26 +252 ) . ) g )
1285'2; 77;?3 [ }RTOE‘AC’ >1 (}; 102-]? :ggg 127 | E037 2959 UltragenyxPharm RARE . dd 3991 +3.39 Keep Calm: U.K. financial markets wavered, after the finance A Shoe Drops: The trade deal with Vietnam levies a 40%
WOV 1577 TTMTech TTMI . 50 4402 4377 12.40 4.07 Ultralife ULBI .. 29 9.07+0.97 .. minister broke down in tears. She recovered and so did markets. tariff on goods transhipped from China. Questions remain.
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the top 500 ETF's based on weekly GIbXAI&Tech AIQ .. 4400 +0.63 . | CapNewGeoEq GNG .2 28.95 +0.28 .067 | FTLgDurOpps LGOV 4.0 21.28 -0.07 .0725 | iShiBdsDec27Cp IBDS 2416 -0.09  w | SPDRPtfDevxUS SPOW ... 40.64 +0.26
volume. 6IbXNasd100Cv QVD 124 16.75 +0.05 1598 | CapGrpShDur (GSD 4.6 25.87 -0.04 0902 | FTMstarDiv FDL 3.9 4320 +1.41 4898 | iShiBdsDec26Cp BDR .. 2417 -0.07 . | SPDRPLfEM SPEM .. 43.19 +0.55
T o | GIbXRobotics&Al  BOTZ .. 3279 027w | CapGrpUSMult (GMS 5.7 27.61 +011 127 | FTPfdSecs FPE 57 17.87 012 .0931 | iShiBoxx$HYCpBd ~ HYG .. 8037 +0.03 . | SPDRPtfHYBd SPHY 7.6 23.69 -0.03 552
Name Sm Vid  last chg Amt | OrSh.25xLTesla  TSL .. 1240 -046 .. | CapGrpUSSm&MC (G .2 27.47 +0.61 .0333 | FTSmithUncon UCON 47 24.85 +0.01 .09 | iShiBoxx$IGCpBd  LQD .. 109.06 +0.05 . | SPDRPtfintermCpBd SPIB 4.4 33.41 -0.10 J227
| GrShr2xLongAMDDly AMDL .. 802 -0.75 .. | CommSvsSPDR XLC 1.0 10804 +0.36 .2488 | FTValLineDiv FVD 2.2 4548 +1.05 .2752 | iShLatinAmer40 ILF .. 2664 +0.87 .. | SPDRPtfIntTrea SPTI 3.8 2852 -0.18 0873
Eats GrShr2xLgBABA BABX .. 2279 -237 .. | CnsmrDiscSel XLY .8 22121 +2.62 447 | FrankFTSEJapan FLIP 17 3203 -0.25 2542 | iShMSClAustralia ~ EWA .. 26.48 +039 .. | SPDRPtfLTCorpBd  SPLB 5.2 22.45 +0.09 .0971
ARKGenomicRev MRKG .. 2539 +1.09 .. | GrShr2xLongCOINDly CONL .. 47.05 +0.10 .. | ConsStaplesSPDR  XLP 2.4 8218 +1.63 .5523 | FrankUSCoreBd FLGB .. 2135 -0.09 o | iShMSCIBrazil EWZ .. 2931 +107 .. | SPDRPtfLtTrea SPTL 4.1 2622 -0.09 0877
ARKInnovation MRKK ... 7109 +125 .. | GrShr2xLgNVDA ML .. 7141 +1.09 .. | DanlVESWedbushAl IVES .. 27.61 +0.63 .. | FundGrannyUSLC ~ GRWY .. 22.87 +0.49 .. | iShMSCICda EWC .. 4667 +1.09 .. | SPDRPtfMtgBkdBd  SPMB 3.8 2191 -0.12 0655
ARK21ShrsBitcoin ~ ARKB .. 3633 +0.80 .. | GrShr2xLongRDDTDly RDTL .. 30.81 +4.98 .. | DefDlyTgt2XLgRIOT RIOX .. 1710 +414 .. | GlbXCopperMiners  COPX 17 4646 +1.55 5303 | iShMSCIEAFE EFA .. 8952 +0.18 .. | SPDRS&P500Value  SPY .. 5321 +110 ...
AlphaArch1-3M BOXC .0 T1271 +0.05 2906 | GrShr2xLgSMCIDly ~ SMCL .. 17.77 +0.48 .. | DimenCoreFxincm  DFCF 4.6 42.15 +0.04 .1424 | GlbXDefenseTech  SHLD .4 59.10 -0.08 13728 | iShMSCIEM EEM .. 4876 +0.67 .. | SPDRPtfS&P500 SPLG 1.2 7357 +1.25 2386
DimenintiCore2 DFIC 2.7 31.21 +0.23 1304 | GrShr2xLgTSLA TSIR .. 1849 -116 .. | DimenintiCore DFAl .. 3470 +022 .. | GIbXRuss2000Cvr  RVLD 127 15.00 +0.12 .1431 | IShMSClGermany ~ EWG .. 4221 -0.09 .. | SPDRS&P500Growth SPY6 .6 96.07 +1.28 .1295
DimenintISC DFIS 2.4 30.00 +0.29 .0821 | GrShr2xShCOIN CONI 8.6 230 -0.07 .1644 | DimenintlValue DFIV 3.4 43.27 +0.48 2352 | GIbXS&P500Cy XYLD 9.8 39.02 +0.14 3774 | iShMSCIHongkong ~ EWH .. 2017 +0.26 .. | SPDRS&P500HDiv ~ SPYD .. 4351 +131 ..
FTVestladBuffer ~ BUR .. 32.03 +0.31 .. | GrShr2xShNVDA NVD 211 12.38 -0.30 2.608 | DimenUSCore DFAU 1.1 42.97 +0.80 1089 | GIbXSilverMiners SIL 17 49.09 +217 z577 | iShMSCIintiQual I0LT .. 4318 +0.09 .. | SPDRPtfS&P40OMC SPMD 1.4 5594 +158 1973
FidelityEthereum ~ FETH .. 2574 +1.61 .. | GrShr2xShTSLA TS .. 2290 +0.85 .. | DimenUSCoreEq2  DFAC 1.0 36.52 +0.82 .094 | GIbXUSPfd PFFD 6.4 19.04 +0.24 10 | iShMSClJapan EWJ .. 7460 -0.68 .. | SPDRPS&P600SC ~ SPSM 1.9 44.08 +143 .198
FidelityHedgedEq ~ FHEQ .8 29.09 +0.35 .057 | GrShrYIdBOOSTTSLA TSYY90.8 9.76 -0.57 25432 | DimenUSHiProf DUKP .. 3620 +0.91 .. | GIbXUranium URA 2.0 37.90 -0.17 7414 | iShMSCIMexico EWW .. 6170 +138 .. | SPDRPtfSTCpBd SPSB 4.8 30.04 -0.11 1227
FidWiseBTC FBTC .. 9545 +217 .. | InvscActMgdETC ~ PDBC .. 1332 +0.29 .. | DimenUSLCVal DFLV .. 3170 +0.77 .. | GSTreasury0-1V GBIL 4.5 99.87 -0.27 3992 | iShMSCISaudiArabia KSA .. 38.89 +0.63 .. | SPDRShtTermTrea  SPTS 4.2 29.14 -0.13 0956
FrankIntILoVolHi LVHI 3.7 33.00 +036 .752 | InvscBS25CpBd BSCP 4.1 20.70 +0.01 .0708 | DimenUSRealEst DFAR 2.8 23.66 +0.35 .1466 | GrayscaleBTCMini BTC .. 4841 +1.09 .. | iShMSClSingapore ~ EWS .. 2588 -0.03 .. | SPDRS&PBank KBE 2.4 58.82 +3.08 3245
GIbXUSInfrDevt PAVE .. 4480 +112  w | InvscBS27CpBd BS(R 4.3 19.65 .. .0681 | DimenUSSCETF DFAS 1.0 65.87 +2.15 1624 | GrayscaleBitcoin GBTC .. 86.07 +1.91 .. | iShMSCISthKorea ~ EWY .. 7270 +196 .. | SPDRS&P500 SPY 1.1 62534 +10.43 1.7611
GS PhysGold ABAU ... 32.94 +0.64 .. | InvscKBWBank KBWB 2.2 7455 +3.43 .4241 | DimenUSSCValue DFSV .. 30.86 +139 .. | GrayscaleEtherMini ETH .. 24.26 +152 .. | iShMSCITaiwan EWT .. 5944 +159 .. | SPDRS&PHome XHB .8 10260 +4.14 .1264
InnovDefWealth BALT .. 3219 +0.09 .. | InvscNasd100 QQQM .5 22892 +333 2999 | DimenWorldexUS ~ DFAX 2.9 29.63 +0.38 .1815 | GrayscaleEthereum  ETHE .. 2132 +131 .. | IShMSCIUK EWU .. 39.82 +010 .. | SPDRS&PInsurance ~ KIE 1.6 58.86 -031 .164
InnovEqDef1YJ UL .. 2829 +0.07 .. | InvscQQQl QQQ 5 55622 +8.13 .5911 | DirexChinaBr3 YANG 9.0 3192 +1.41 2662 | HealthCrSelSect XLV 1.8 13550 +1.57 .6304 | iShNatiMuniBd MUB .. 10427 -0.05  w | SPDRS&PMetals XME .5 70.07 +3.69 .1056
INnoVS&PS00PwrJ  PJUL .. 4398 +0.40 .. | iShBiotech IBB .. 13000 +353 .. | DirexChinaBI3 YINN 1.8 39.39 -179 307 | IndSelSectorSPDR XLl 13 14942 +2.63 .4317 | iShRuss2000Val IWN 1.8 16495 +7.26 .8619 | SPDRS&PRegBkg KRE 2.5 63.23 +3.78 .3818
INnovS&PS00UIE)l UL ... 36.89 +0.36 .. | iShBitcoin IBIT .. 6219 +147 .. | DirexFinlBear3 FAZ 6.8 421 -0.30 .0419 | InvscCAAMT-Fr PWZ 3.5 23.28 +0.01 .0688 | iShRussMC IWR .. 9372 +222 .. | SPDRSSgAUItSh ULST 4.7 4050 -0.14 7689
InvscMSCIUSA PBUS 1.1 62.90 +1.06 .1871 | iShBrdUSDInvCpBd  USIG 4.6 5118 -0.06 1913 | DirexFinlBull3 FAS .8 176.64 +1213 1911 | InvscDBComm DBC .0 22.28 +0.48 11158 | iShRussMCGrw IWP .4 139.99 +2.57 1652 | SchwabEM Equity SCHE .. 3047 +036 ..
iPathS&PSOOVIX VXX .. 47.57 <070 .. | iShCoreMSCITotInt ~ IXUS .. 77.79 +0.65 .. | DirexGoldMinBr2 ~ DUST 16 23.90 -213 .3721 | InvscDBUSDBuII UUP .0 26.98 -0.04 13171 | IShRussMCVal IWS 1.6 13495 +3.43 .5858 | Schwab5-10YCpBd  SCHI . 2262 -0.05  w
iShBrdUSDHYCpBA ~ USHY ... 3737 -0.03 .. | iShCoreS&PUSVal  IUSV .. 9634 +213 .. | DirexGoldMinBI2 NUGT .9 76.83 +6.16 2458 | InvscNatAMTFrMuni PZA 3.5 22.38 +0.03 .0666 | ShRuss1000 IWB ... 34373 +6.26 .. | SchwabFdIntlEq FNDF ... 4050 +0.51 ..
iShCoreMSCIEAFE ~ IEFA .. 83.57 +0.26 .. | iShCoreTotUSDBA ~ IUSB .. 4590 -0.18 .. | DirexHmbldrBull3  NAIL 16 58.36 +5.43 .0562 | InvscPreferred PGX 7.3 1127 +0.17 .0544 | iShRuss1000Grw IWF .4 42827 +6.57 .5575 | SchwabFdUSLgCo  FNDX .. 25.02 +0.57
iShCUrMSCIEAFE ~ HEFA .. 37.52 -0.61 . | iShESGAwareEM  ESGE .. 39.60 +0.53 .. | DirexJrGoldMinBr2 ~ JDST 2.6 9.59 -0.86 .1878 | InvscS&P500EW RSP 15 18518 +429 .6197 | iShRuss1000Val IWD 1.8 19741 +4.04 1.023 | SchwabFdUSSmCo  FNDA ... 29.77 +1.08 ..
iShintlSelDiv IDV .. 3488 +050 .. | iShESGAwareUSA  ESGU .. 13658 +225 .. | DirexRealEstBI3 DRN 25 978 +0.44 .0435 | InvscS&PS00HDIV  SPHD 3.4 48.67 +1.42 .1401 | IShRUss2000 IWM ... 22308 +7.60 ... | SchwablntmUSTrsr — SCHR .. 2481 -016  w
iShUSAero&Def ITA .. 18686 -0.69 .. | iShEthereum ETHA .. 1949 +122 .. | DirexRegBksBI3x DPST 1.7 10375 +16.93 .2128 | InvscS&P500LowVol SPLV 1.8 73.18 +0.95 .1139 | iShS&P500Grw VW ... 11080 +1.31 .. | SchwablntEquity SCHE ... 2218 +0.13 ...
iShUSHomeConstrn 1B ... 9636 +3.16 .. | iSh5-10YIGCpBd IGIB 45 5298 -0.09 192 | DirexRetailBull3 RETL 11 8.64 +0.97 021 | InvscS&P500Mom  SPHO .6 11251 +0.67 2113 | [ShS&PGSCIComm  GSG .. 2246 +0.36 .. | SchwablTUSTrea — SCHQ .. 3145 -015  w
iShEdgeMSCIMInUSA USW ... 9416 +115 .. | iShGIbCleanEner ICLN .. 1383 +0.81 .. | DirexS&P500Br3 SPXS 5.6 4.54 -0.22 .049 | InvscS&P500Qual  SPHQ 1.0 7211 +130 169 | iShSilver SLV .. 3351 +089 .. | SchwabMuniBd SCMB-—... 25.09 -0.08  w
iShEdgeMSCIUSAMom MTUM ... 23937 +1.66 .. | iShGIbInfr IGF .. 5005 +0.36 .. | DirexS&PBiotBr3  LABD 4.0 6.88 -0.56 .1264 | InvscS&P500Top50  XLG .7 52.61 +0.75 .089g | IShTIPSBond TIP .. 10936 -040 | Schwabl000Index — SCHK .. 3020 +0.53 ..
iShEdgeMSCIUSAQual QUAL .. 18497 +338 .. | iShiBdsDec25Trea  IBTF 43 2330 -0.05 .0846 | DirexS&PBiotBI3 LABU .. 6154 +4.45 .. | InvscSrLoan BKLN 7.9 2098 +0.08 1249 | iSh10-20YTreaBd  TLH .. 10029 052  w | SchwabSTUSTr SCHO ... 2424 <012 w
iShExpTechSftwr 16V .. M.27 4349 .. | iShiBdsDec27Trea  IBTH 4.0 22.37 -0.1 0762 | DirexS&P500Br1 SPDN 4.9 10.18 -0.16 1374 | InvscSolar TAN 4 3873 +459 165 | IShTreafRBd TLO .. 5049 -014 u | SchwabUSAggrBd — SCHZ .. 23.05 -0.10  w
iShFRBd FLOT .. 5088 -013 . | iShJPMUSDEmBA  EMB .. 9249 +039 . | DirexS&PS00BI3  SPKL .9 179.41 +8.48 3207 | InvscUltShDur GSY 5.0 50.16 +0.03 1859 | IShUSEnergy IYE 2.8 4637 +0.96 3465 | SchwabUSBrdMkt — SCHB .. 24.14 +043 .
iShintlAggBd IAGG ... 51.09 +0.02 .. | iShMBS MBB .. 9311 -0.42 . | DirexS&POilBr2 DRIP 35 9.26 -0.32 .0338 | iShAllnnov BAI .. 2896 +0.28 .. | ISUSEGFactRotat — DNF .. 55.06 +0.85 .. | SchwabUSDiv SCHD 3.7 2735 +0.96 2515
iShMSCIEurozone ~ EZU .. 59.61 +033 .. | iShMSCIACWI AW .. 12979 #175 .. | DirexS&POIlBI2 GUSH 2.9 23.93 +0.66 1804 | iShChinalC FXI .. 3627 054 .. | iShUSRealEst IYR 25 9580 +167 .7126 | SchwabUSLC SCHX ... 24.77 +044 ..
iShMSClindia INDA ... 5579 -0.07 .. | IShMSCIACWIXUS  ACWX .. 61.25 +043 .. | DirexSemiBr3x SOXS10.4 745 -0.43 302 | iShCoreDivGrowth  DGRO 2.2 65.22 +1.60 .4031 | IShUSRegBks IAT .. 5243 4305 .. | SchwabUSLCGrw  SCHG .. 2942 +040 .
iShMSCIEAFEValue  EFV .. 6395 +046 .. | iShMSCIACxJpn MX) .. 8337 4072 .. | DirexSemiBl3 SO 1.0 26.43 +132 0768 | iShCoreMSCIEM IEMG .. 60.62 +0.87 .. | iShUSTech YW .2 17551 +374 1071 | SchwabUSLCVal — SCHV 2.1 28.16 +0.62 .1446
iSh20+YTrBdBuy  TLTW 17.1 22.78 -0.25 2579 | iShMSCIChina MCHl .. 5472 -046 .. | DirexScBear3 TZA 49 1076 -103 0839 | iShCoreMSCIEur  IER .. 6631 +0.21 .. | iohUSThematicRot — THRO .2 35.87 +0.46 .0336 | SchwabUSMC SG... 2871 4076 ..
iShUSTelecom VZ .. 2987 +057 .. | iShMSCIEAFESC SCZ .. 7302 4062 .. | DirexSCBUI3 TNA 13 3691 4349 1757 | iShMSClintiDev IDEV .. 7624 +042 .. | IShO-5YHYCpBd SHIG .. 4297 007  w | SchwabUSREIT S .. 21.35 +036
iShUSTreasuryBd GOV .. 2278 -0.12  w | iShMSCIEMxChina  ENXC .. 6429 +133 .. | DirexTechBear3 TECS 6.5 25.61 -193 4722 | iShCoreS&P500 WV . 62817 #1071 .. | IShO-5YTIPSBd STP .. 10240 041w | SEWNGOLSSS SCHA ... 2608 +081 ..
iShUItShBd ICSH .. 5053 <007 . | iShMSCIEurFinls EUFN .. 3177 018 .. | DirexTechBull3 TECL .4 9749 +6.56 .0154 | iShCoreS&PMC UH .. 6379 #177 .. | 1Sh0-3MTreaBd SGOV. .. 10042 027 = | SCiWablSIIES stHp . 2651 -0.08  w
JanusB-BBBCLO  JBBB 8.1 48.15 -0.05 3324 | iSh1-5VIGCpBd 1658 43 5248 -022 782 | Direx20+TreaBr3  TMV 3.1 3818 +0.17 .1495 | iShCoreS&PSC UR .. 11308 +359 .. | JanustendersonAAA JAMA 5.8 5056 -0.19 2232 | SimplifySTTrea TUA 46 2170 0.7 .08
JPMBetalapan BB 25 6150 -0.55 15347 | ishl-3VTreaBd SHY . 8241-039  u | Dire0WTiBull  TWF 42 37.97 015 5243 | ShCoreSAPTotUS  ITOT 12 13682 +248 4656 | Joricorem o aa e et MO 13 s w59 150
JPMCorePlusBd JPB 5.0 46.67 -0.24 1962 | iShPfd&incm PFF .. 3101 €041 . | EnSelSectorSPDR  XLE 33 87.03 +173 7183 | iShCoreUSAGgBd  AGG ... 98.47 <033 w | uiicoie o 0 eren L e SPDRs&pBiotEh YBI 0 8500 223 0073
JPM Municipal MUB 3.5 49.52 -0.06 J406 | iShSemiconductor  SOXX ... 24334 +4.48 FidEnhintl FENI 2.7 3326 +0.07 344 | iShUSFinls IYF 13 12297 +2.98 3645 | (o St ST 50 5050 016 2068 | orcresTecel xop 25 117 197 7524
JPMUItShMuni IMST 3.1 50.83 -0.08 1224 | iSh7-10YTreaBd IEF .. 9476 063  w | FidEnhLCCore FELC 1.0 3482 +052 .091 | iShUSMedDevices HI .. 6230 4023 . | oo WHEE 20 163 085 oty | SeER e YRT 13 8063 4328 1242
NeosS&P500Hi SPYI 121 50.75 +0.52 5167 | iShShortTreaBd SHV .. 11011 =031 . | FidHiDiv W 315318 +134 447 | iShFlexiblelncmAct  BINC ... 5259 =017 w | \ECDTN PV . 1507 267 2 Aoy TOF 4 3562 043 1446
IXShVIXFutures — SVIX ... 15.66 +0.23 .. | iSh3-7YTreaBd IEl .. 1808 -0.77 . | FidMSCIEn FENY 3.2 24.04 +047 218 | iShGlobalEnergy IXC . 4015 4074 .. | pline B 19 0137 +348 4379 TechSelefts':'ztor XK 6 2596 +619 3975
PacerUSCashCows ~ (OWZ 1.6 56.63 +1.59 .2376 | iSh20+YTreaBd TLT .. 8697 -0.42  u | FidRealEst FREL 35 2736 +0.48 .267 | iShGlobalREIT REET 39 2495 +0.37 2527 | (o oo e . 634 020 Tesaium2lgXRP X .. 7726 4315
PacerUSSCCas CALF 1.0 4141 +155 142 | JPMNasdEqPrem  JEPQ 11.4 5416 -0.11 4558 | FidTotalBd FBND 4.6 45.63 +0.05 163 | iShGoldTr AU .. 6287 #122 .| yuebineoive NG . 25.06 4062 . | TeuriumWheatFd  WEN .. 463 0% .
ProShS&P500Arist  NOBL 2.1 10292 +2.61 5863 | Lev2XLgTSLADly ~ TSLG .. 574 -036 .. | FinSelSectorSPDR  XLF .. 5319 +125 .. | iShGoldTrMicro UM .. 3324 +0.62 .. | gueod i oo 295 040 | TECTEEm TS a1y
ProShShtVIXST SVXY .. 42.82 +040 .. | NeosNasdl00Hi QQI14.0 5232 +0.50 .6241 | FTCorelG FTCB 5.2 2096 -0.03 .075 | iShiBdsDec28Cp BOT .. 2528 =002 w | yuehiio tO o 36z 0z | TEOTET 0o 7519 101
ProShUItVIXST UXY .. 1845 -0.46 .. | PacerUSLCCash (W6 3 35.45 +0.64 .0502 | FTEnergyAlpDx FXN 2.9 1575 +0.55 .0923 | iShiBdsDec25Cp BDQ .. 25T1-0.05  w | peiiaaacLo PMA 59 5129 -016 2492 | USNatcee W6 1925 129
ProShVIXSTFut VIXY .. 4629 -084 .. | ProShUItPraQQ 7000 11 84.81 +339 2754 i PULS 51 49.60 016 2504 | UtilsSelcect XLU 28 8184 1051 5574
RoundMagSeven MAGS .. 55.93 +0.35 .. | ProShUItShQQQ 500012.0 1913 -0.81 .8168 [ v MINT 50 10022 031 - 40 | VanEekBDClncm BID . 1622 4002
RoundN-1000DTE ~ ODTE .. 35.44 +0.19 . | TradrlL5XShNVDA  MDS25.2 14.25 -0.23 35859 ey PID 60 2638 008 I | VeEelan X 591 218
SelStxEurAero EVAD .. 4176 -0.71 . | Tradr2XShTSLADly  TSLQ 7.3 18.26 +0.67 13242 ProShBitcoin BITO 53'1 21'07 _0'30 12137 | VanEckIGFR FLTR 25'43 _0'07
T-Rex2XInvrBTC BICZ .. 330 -009 .. | 2xSolana SOLT .2 14.73 +1.29 .0038 o 032 0 T a0 “
) Selected ETF Leaders ProshShBitcoin BITI 3.0 19.33 -0.48 .0513 | VanEckJPMEMLCBA EMIC .. 2530 +012  w
122@:2%&72'” mé ‘#gj 'gg‘; \‘Eléizgg‘n’fl'ln lsl'h 45 gggig ;g;g J812 ProshShtDow30  DOG 47 25.09 -054 .4329 | VanEckJiGoldMin  GDX) .. 68.45 295 ..
- 1340 - 28362 45 ProShShrtQQQ PSQ 8.8 3341 -0.46 .6991 | VanEckMerkGold  OUNZ .. 3214 +0.61
T-Rex2XInvrTesla TSLZ .. 165 +0.05 .. | VangdintrCorpBd VAT 4.5 8244 -0.15 3207 Vanguard FTSE ProShShRuss2000  RWM 6.1 18.23 -0.61 .298 | VanEckMtgREIT MORT ... 10.61 +0.12 -
T-Rex2XLgHOOD ~ ROBN .. 5240 #1068 .. | VangdintermTrea  VGIT 3.8 59.25 -0.40 1879 ) 3.28% | proshshrtS&P500  SH 51 39.25 -0.62 7039 | VangdExtMkt VXF 11 19750 578 6125
T-Rex2XLgMSTRDly  MSTU .. 853 +0.66 .. | VangdintiHiDiv VNI 41 80.92 +1.09 10762 Emerging Markets (IJR) T BITU 57 5312 +210 .0045 | VangdDivApp VIG 17 20781 +391 8712
?I;exiilig_ll\_lVIlDlA ?ZE? 11‘;;3 *?-gg \‘;'3“9:'5“?’3“ ﬁﬂ ii ;gg; *3-22; ﬁ ProShUItBImCrude ~ UCO ... 2334 099 ... | VangdEnergy VDE 3.2 12222 +2.43 9487
Rscsdlesd o 2 = | RERICToNgiIed 7 29:0 0. iShares Core MSCI ProshUItBbgNtGas ~ BOIL .. 45.78 -8.02 .. | VangdExtDuratn EDV 49 65.61 -0.62 8075
IfacieXEoTEM TEMT .. 2014 409 .. | VonddMES LB A2 b 02 L1627 EAFE (GLD) 192 ProshUltraGold UGL .. 3507 +129 .. | VangdFTSEAWXUS  VEU 27 67.57 +0.49 4687
2xBitcoinStrategy  BITX10.8 55.64 +236 .0915 | VangdRuss1000Grw VONG .5 110.18 +1.68 .134 ProshUItra0QQ QLD 2 11949 +3.26 0614 | VangdFTSEDevMk  VEA 27 57.22 +039 4407
2xEther ETHU 2.1 58.64 +6.41 .0143 | VangdRuss1000Val ~ VONV 1.9 86.61 +1.75 .4009 ProshUltras&p SSO .8 99.94 +3.20 2446 | VangdFTSEEM WO 2.8 50.02 4063 1385
2xLongVIXFut WIX .. 2200 -074 .. | VangdRuss2000 VWO 12 9018 +3.10 2498 SPDR S&P 500 ETF 192 ProShUItSemi USD .4 7510 +1.65 .0658 | VangdFTSEEurope ~ VGK 2.9 77.75 +0.43 11065
VanEckBltcoln' HODL ... 30.93 +0.70 .. | VangdSTCpBd VCSH 4.2 79.10 -0.30 2903 Trust (VIG) B ProShUItSilver AGQ .. 49.44 +254 .. | VangdGrowth VUG .5 44198 +5.58 5044
VanEckHYMuni HYD .. 5016 +0.17  w | VangdShtTminfitn — VTIP 27 4978 -045 426 ProShUIt20YrTr UBT 45 1653 -0.08 .2109 | VangdHiDiv VYM 2.6 13581 +3.29 .8617
VanEckMstrWd MOAT .. 9686 +3.21 .. | VangdShortTrea VGSH 4.2 58.45 -0.30 1944 ProShUItDow30 WOW 12 99.02 +6.26 1485 | VangdintermBd BIV 39 7673 -036 .258
VanEckVietnam VNM .. 1396 +023 .. | VangdTotalBd BND 3.8 73.08 -0.26 .2353 Invesco QQQ Trust 73 ProShUItRUs2000  URTY 5 4337 +4.13 2466 | VangdlongTermBd  BLV 47 68.83 -0.02 2749
VangdUItShrtBd VUSB 4.9 49.69 -0.15 1936 | VangdTotintBd BDX 4.3 49.37 -0.09 1041 (SPY) - ProShUILSEP500  UPRD 9 94.60 +4.43 2546 | VangdMC VO 15 28363 +4.57 L0714
NASDAQ VangdTotIntIStk VKUS 2.8 69.49 +0.58 .4851 ProShUItShDow30  SDOW 2.6 39.52 -2.71 11659 | VangdRealEst UNQ 39 90.02 +1.53 9319
: _ Vangd0-3MTr VBIL 3.6 7537 -0.18 2411 iShares Core S&P ProShShtRus2000  SRTY 83 1550 -1.67 .4496 | VangdS&PSO0ETF VOO 1.2 57522 +8.27 L2447
CoinValkBTCMin WMl .2 26.03 +4.32 .0493 | VicShFreeCashFlow  VFLO 1.3 3577 +0.44 .0638 156 ProShUItSh&P500 SPXU 8.5 16.23 -0.82 .4817 | VangdSTBond BSV 3.6 78.24 -0.36 2508
DefTgt2XLgHIMS ~ HIMZ .. 19.73 -138 .. | WTUSQItyDiv DRRW 1.5 85.23 +1.79 .065 Small Cap (VTI) ProshUltShBitcoin  SBIT 3 3334 -179 .0035 | VangdSC VB 14 24321 +5.84 7878
Def2XLgIONQ IONX ... 72.89 +1143 NVSERCE ProShUItShBbgCrd ~ SCO ... 17.36 -078 .. | VangdTaxExemptBd VTEB 33 48.95 -0.02 358
DefDlyTgt2xLg MSTK .. 3952 +3.06 .. Vanguard Dividend ProShUItShBImGas ~ KOLD .. 25.69 +332 .. | VangdTotalStk VTI 1.2 30803 +472 9132
DefDIyTgt2XLgORCL  ORCX ... 32.79 +6.84 .. | AGFUSMktNeut BTAL 1.2 17.46 -0.15 .6449 A L 148 ProShUItShEther ETHD 89.2 13.29 -3.02 7895 | VangdTotWrldStk VT 1.8 12979 +1.79 .5947
DefTgt2XLgRGTI RGTX ... 39.80 +11.84 .. | abrdnBbgAllCmdK1 BCI 3.1 21.08 +0.20 .6507 ppreciation (QQO) ProShUItShQQQ QID 135 24.93 -0.70 5139 | VangdValue VTV 2.2 179.63 +2.96 .9635
DefDlyTarget2XLg  SMCX .. 47.96 +130 .. | abrdnPhysGold SGOL .. 3179 +0.60 .. ProShUItShS&P500  SDS 7.2 16.29 -0.52 4232 | VistaTarget15 OMAH 14.8 19.55 +0.36 .2396
DefDlyTarget2xSh ~ SMST ... 23.05 -373 .. | abrdnPhysPlat PPLT .. 12514 +313 .. SPDR Gold Shares PutnamFocLCVal PVAL 12 41.07 +0.94 101 | WTBbgUSDBull USDU 1.1 25.84 -0.04 1.0985
DefTgt2xShPLTR PLTZ .. 14.94 -0.98 .. | abrdnPhysSilver SIVR .. 3512 +0.90 (VWO) 128 RealEstSelSect XLRE 3.3 41.80 +0.68 .3754 | WTFRTrea USFR 4.6 50.33 +0.03 .1797
DefTgt2XShSMCI SMZ ... 5.04 -0.28 .. | AdvShPureUSCan MSOS ... 2.42 +0.18 SPDRBlackSrLoan SRLN 8.0 41.46 -0.10 .304 | WTIndiaEarn EPI 3 47.63 +0.11 .1206
DefLvgdLgMSTR MST10.4 18.42 +0.70 335 | AlerianMLPETF AMLP 7.8 49.10 +0.16 .98 SPDRBBCpBd SPBO 5.2 29.05 -0.04 1258 | XtrkHarvCSI300 ASHR 1.1 27.74 +0.42 2995
DirexAAPLBearlX  AAPD 3.2 16.86 -1.04 .1606 | AmpCWPENhDiv DIVO 4.6 43.01 +0.78 1646 Vanguard Total Stock SPDRBIMCvSecs CWB 1.9 8310 +0.85 .0712 | XtrkMSCIEAFE DBEF 3.9 44.08 +0.08 1.419
DirexAAPLBUll2X ~ AAPU 3.8 23.67 +2.57 .0843 | AmplifyJiSilver SILJ 4.8 15.06 +0.66 .7206 Market (VEA) s SPDRBIM HY Bd INK 6.6 9691 -0.03 5279 | XtrkUSDHYCpBd HYLB 6.3 3678 -0.02 2191
DirexAmznBI2X MZU 2.8 37.87 -0.06 .2818 | AvantisEM AEM 2.9 69.42 +1.17 1.2961 SPDRBbgINtTrBA ~ BWX 1.9 2338 +0.03 0386 | VieldAlOptinemStr  AIYY1236 4.27 -0.02 J6
DirexGoogIBI2x GGLL 2.9 3591 +0.27 3403 | AvantisUSSCValue — AVLV 17 95.01 +3.80 4345 SPDRBIMINVGrdFR ~ FLRN 5.2 30.74 -0.07 453 | YieldAMDOpt AVDY 741 7.93 -0.30 3365
DirexNVDABear1X ~ NVDD 53 4.62 -0.04 .0793 | BitwiseBitcoin BITB .. 59.48 +134 .. Vanguard Total Bond 031 SPDRBBI-10YTIPS  TIPX 2.9 19.03 -0.07 0367 | YieldCoinOpt CONY1236 919 +0.01 .651
DirexNVDABUII2X VDU 2.2 10043 +1.67 .6505 | CapitalGrpCoreBal ~ (GBL 1.9 3370 +0.26 1645 Market (IEFA) " SPDRBbg1-3MTB BIL 45 9150 -0.22 3713 | YieldMRNAOptinem ~ MRNY1322 251 +0.21 .19
DirexPLTRBI1X PLTD .. 9.50 -0.28 .. | CapitalGrpCoreBd  C6(B 4.2 2618 -0.02 0894 SPDRBIMSTHYBd ~ SINK 7.3 25.40 -0.03 1579 | YieldMSTROpt MSTY 2372 20.89 -0.52 12382
DirexPLTRBI2X PLTU 1.0 59.34 +2.70 .0335 | CapGrpCore (6US 1.0 37.46 +0.62 0971 Vanguard FTSE SPDR3-12MT-Bill  BILS 4.5 99.15 -0.27 4078 | YieldMagn7Fd YNAG50.5 15.32 +0.04 1979
DirexTSLABr1x TSLS 4.2 7.86 +0.17 .0665 | CapGrpCorePlus (6P 5.0 2245 +0.01 0859 -0.35 SPDRDJIATF DIA 15 44809 +10.09 11993 | YieldNVDAOpt DY 77.1 16.87 +0.16 6721
DirexTSLABI2x TSLL 3.4 1153 -0.74 .0896 | CapGrpDivGrowers  (GDG 1.9 33.95 +0.25 2291 Developed Markets SPDREUroStx50 FEZ 2.4 59.92 +0.43 .0845 | YieldSMClOpt SMCY133.7 19.56 -1.11 16102
FT EnhShtMat FISM 4.6 59.88 -0.20 222 | CapGrpDivVal GV 14 4018 +0.74 1295 (BND) SPDRGoldMini 6LOM .. 66.04 +1.27 .. | YieldShCOINOpt FIAT3109 335 -0.06 .5618
FTNasdCybersec ~ CIBR .2 75.93 +1.34 .0812 | CapGrpGlbGrw 660 13 32.07 -0.10 .304 Source: Barron's Statistics SPDR Gold GLD .. 30704 +592 .. | YieldTSLAOpt TSLYT180 811 -0.18 .4028
FT RisingDivAch ROVY 14 6378 +136 2956 | CapitalGrpGrw (GGR .2 40.83 +038 .0654 SPDRNUVICEHYMun  HYVB 4.5 24.65 -0.05 .0925 | YieldUItOptincm ULTY 1324 628 +0.06 4653
FTSMID CapRising  SDVY 1.6 36.45 +1.14 .1821 | CapGrpIntiFocus G0 14 27.21 -0.14 2944 SPDRPtfAggBd SPAB 3.9 25.41 -0.10 0875 | YieldUnivFdOpt AX62.9 13.75 +0.15 227
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About Our Funds Net YD 3. Net YD 3t Net YD 3t
The listings include the top 2000 NAV Chg. %Ret. % Ret. NAV Chg. %Ret. % Ret. NAV Chg. %Ret. % Ret.
gpen-end J:r;ﬂséi% grstSf%TisésTgaeisli AvantisUSEq 19.64 040 6.4 621 | MidCaplnvn  35.88 0.16 58 403 | BrandeslnstlEl :
Avantis USSCV 17.07 0.67 0.1 46.4 | AveMariaFunds: BrandesinstlEl 2570 NA NA NA
and report net asset values (the randesins E
ggl!gr é«]rgot{ﬂt ofthsir hc;ld'i_lngs IC\AInt_Tf -~ 11|-00 0.01 01 77 | Bondn 1232 0.03 3.8 17.1 | Brown Advisory Funds: aS r aC
vide y the number of shares merican Century Inv: e . . . N .
outstanding) to the National Balancedn 2029 022 39 352 g{;’iﬂtgﬂldn ;;;? %%’ gi Zﬁg EmrghitFdinstish 13.06 012 13.3 36.3 Ka-boom: In a patriotic flourish, investors returned to stocks, pouring enough cash into equity funds to
Association of Securities Dealers. 37 001 22 7. ¢ S B4 28 82 ] SmallcapFndinst 2819 0.91 1.0 392 turn fund flows positive and averaging a $500 million a week inflow for the last four weeks. Taxable-bond
Total returns reflect both price CaHYMun 9.37 001 -22 71 : /S p veraging ! " i - 1aAdl
changes and diV'{?‘er@dsl;l Ehetseb DiscCoreValn 37.98 092 4.6 311 | B 4 fund inflows ticked up to $6 billion a week. Muni-bond fund inflows jumped to a weekly $470 million. Only
Igures assume that al Istribu- . : . - A a0
tions are reinvested in the fund. Egﬁrc"n“ 3;?; %‘ﬁg 2; gg'g Baird Funds: Calamos Funds: money-market funds saw cash exit, trimming their average weekly inflow to $10.5 billion.
Because Lipper is constantly up- - y - N :
dating its dhtanase, those [)étupms FocusDynamGronthn 72.69 057 47 97.1 | AggBdinst 9.81-001 3.6 87 | GraincA 5233 074 7.6 56.4 . .
mab)q_d'l.lffder frorr|1 tr;otsedpbrevutn;_llsly GlGoldn 19.08 0.77 58.4100.2 ft)tfgfllnstt 11&:; gg; 3? 11(1); Gré&dncl 49.54 0.70 7.8 57.6 Equity Funds Municipal Bond Funds
published or calculated by others. | grythn 6038 0.80 4.1 819 | IntBdins :45-0.02 37 112 | GrowthA 4765 0.60 7.5 873 A 1
A e e e a™® | Heritagen 2634 050 108 77.9 | QulltMunBdnst1097 0.02 13 77 | witNeuts 1562 004 36 239 \ Ly LY
price for the week. Footnotes: NA: | InfAdjBdn 1056 -0.01 43 39 | ShtTBdinst ~ 9.53-001 29 17 | wktNeut! 15.41 0.04 37 247 A 9 200 450
notlagagagnleL_NE: pelgfgrmmfef 4 | It 13.96-0.08 136 35.8 | BaronFunds: Calvert Group: /
excluded by Lipper editor. NN: fun
not tracked. N&: fund not in '\Of‘dcgﬁxa'" 1%‘; %‘g gg Zﬁ‘; éssetg ;5-94 Ogg 5.1 42-2 CallngTrminFdCli15.80 NA NA  NA -3600 -200
xistence for whole perod: &1 ex | hconn 1367 009 56 245 | Opportonityn 5178 039 51054 | CCrtinvestments: /
capital gains distributions. f: X . X 3 pportunity n . . X . = o
previous day's guote.n:no font. | OneChModn 1620 016 71 338 | Partnersn  19526-0.28 7.2 525 e Py Vv 7L / sl
assets are used to pay marketing gg;((?&:]meRetnﬂé.% ﬂgg gg ;21 ;gi:ﬁ:zt15h3r35'51 039 10 439 LCCoreReldxA 5259 1.08 6.2 68.3 [ I e B B —r—— -11200 —— T T T T 71771 -1500
alnd distribution costs (12b-1 fees). - - g - 3 Carillon Reams: M J Jul M J Jul
r: fund levies redemption fee or SmCapGrowthn 22.33 0.50 4.2 43.2 | Assetinst 10330 093 5.2 48.0 ay un u ay un Ui
balgk-efnd Lgad. s stoc'kfdi\éidﬁnd or SustainEquityn 54.98 0.99 3.9 59.0 | piscoverylnst 3519 018 8.0 52.9 CorePIBd | 29.84 -011 4.7 104
T E e oo g g 9% | Ultran %75 133 37 866 | Emeinghikisinst 17.83-0.03 188 334 | JstndBdl 1273-0.06 68 219 Money Market Funds Taxable Bond Funds
distribution) and a back-end load. | Valuen 816 019 69 361 | FocGrowthinst 51.95 0.55 5.0 67.8 | -orilon>Cout 15000 8600
v: capital-gains distribution may be | American Century R6: Growthinst 9337 139 -2.3 27.8 | MidCapl 25.05 042 81 485 W N
3 return of capital. x: ex cash AmCentUItraFdR6104.55 1.45 3.9 886 | Opptortunitylnst54.98 042 8.9 T11.0 | Causewaylnst : 2500 4700
Growth 6308 0.84 4.3 838 | Partnersinst 20415-0.28 -7.1 537 | Causewaylnst 22.68 0.24 222 736 I /
" (Nhﬂ V;& 3":’;‘- MdCapVal ~ 16.21 042 52 29.2 | RealEstatelnst 39.91 121 -0.3 38.8 | Causewaylnvn: -10000 800
g. %Ret, %Ret.
R gmga\plﬁlrowth %ggg gig gg l;l‘ﬁ SmallCaplnst  33.44 0.43 11 449 | Causewaylnvn 22.47 0.24 22.1 723 / /
A mCpVa .28 0.45 -2.2 24.1 | Bernstein Fds: CIBC Atlas: -22500 -3100
P A Century Y: CaMun 1372 0.02 0.8 9.0 | DispEqlnst  32.55 0.49 4.7 50.3 N -J
b Eqinc 880 019 6.6 281 | DivrMunin 1376 0.02 1.0 87 | ClearBridge: -35000 -7000
B&GIncGroCll  25.93 035 5.4 377 | IntTF 1056 001 05 7.9 | EmMkisn 3161 0.26 17.1 327 o T T prr o r e et
) AggressGrowthA108.62 2.42 NA NA Ma Jun Jul Ma Jun Jul
AB Funds: American Funds Cl A: IntDurlinst! 1294-0.03 36 82 AppreciationA 37.44 056 NA NA W Y
AlBeGbIBndFdCIZ 6.96 0.00 3.2 10.5 | 2015TarRetA 13.16 0.08 7.7 27.3 | IntmDurn 11.26-0.02 37 73 | appreciationl 3712 0.56 NA NA - - . - . .
. g A red chart indicates a lower value than the starting period. Green means it’s higher than the starting period.
CapFdincLCapGow118.10 134 8.1 80.6 | 2020TarRetA 14.49 0.09 8.1 29.6 | NYMunn 1331002 05 82 | piyidendStratin 30.67 -0.33 NA NA The charts above show four-week moving averages of net cash flow in millions of dollars. BARRON'S e Lipper FMI
IntIStraEquPtZ 1578 0.01 24.0 58.4 | 2025TarRetA 1634 0.11 8.2 31.9 | BlackRockFunds: DividendStratA 30.64 -032 NA NA
MunilncmShares10.90 0.01 -0.1 12.0 | 2030TarRetA 18.71 0.14 8.8 38.0 | CoreBd Inst 826-0.02 37 7.0 | DividendStratl 32.00 -032 NA NA
SmCapGrwPortZ€173.28 0.59 -0.9 37.8 | 2035TarRetA 2075 0.18 9.6 45.4 | CoreBdK 829-0.01 37 73 | LargeCapGrowthA 64.81 0.70 NA NA Net YD 3-Yr. Net VD 3-Vr. Net VID 3-Vr. Net VID 3-Vr,
ABFunds-A: 2040TarRetA 2263 0.24 10.8 53.6 | CreStralncinst 9.07 0.01 4.2 22.2 | |argeCapGrowthi78.34 0.85 NA NA NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret.
GrowthA  117.00 154 64 909 | 2045TarRetA 2341 027 11.2 560 | HivBIk 7.20 0.02 5.0 345 | LargeCapValueA40.69 058 NA NA | Divincom 3610 075 82 47.2 | EmMkiCorEq 26.69 043 158 42.2 | DivBldrA 16.88 034 73 412 | ContrafundK6 34.89 0.13 12.4110.2
HighincomeA  7.05 0.04 43 33.6 | 2050TarRetA 23.07 026 1.2 57.1 H!YInVA 7.20 0.03 4.9 327 | LargeCapValuel40.59 057 NA NA | SelComuninfo 159.19 4.83 6.4 923 | EmMktSmCp 26.30 0.51 14.2 41.1 | FltgRtAdvg 9.86 0.02 23 321 | EmgMktldxinstPren 12.26 0.14 17.2 32.7
LgCpGrA 10353 117 7.9 79.0 | AmcpA 44.65 065 91 733 | HividBdInst ~ 7.20 0.02 49 341 | pidCapA 3521 057 NA NA | SmCaplndx 2263 0.73 -12 27.2 | Fixd 1025 0.01 22 133 | NatlMunilnc  8.85 0.02 -20 6.9 | ExtMkiiddnstPren95.09 2.74 4.6 54.6
RelatValA 657 012 6.0 431 | AMutiA 6010 1.07 9.8 426 | InflProtBdinst  9.81-0.01 44 55 | smaliCapGrowthA35.60 0.53 NA NA | ColumbiaClassI3: GbIAII60 40Inst22.26 0.26 7.2 38.9 | ShDurStratincFd 676 NA NA NA | FidAdAsset  14.02 0.03 4.7 18.0
SustGIbiThemGrA154.24 231 7.7 366 | BOndA 1130-0.02 3.6 61 | LDurBlk 9.13-0.01 32 147 | SmaliCapGrowthis41.40 0.62 NA NA | Balanced3  54.88 052 67 45.8 | GIAI2575Inst 1417 0.08 47 223 | TMGLOn 2795914237 8.4 782 | FidAdAsset 1371 0.06 6.6 27.1
ABFunds - ADV: Ea"I‘BA 37%? g;g 1331 ;‘;g LowDurllnst ~ 9.13-0.02 3.1 145 | Clipper: Bond 13 29.84-0.07 44 95 | GlEginst 3716 0.69 10.0 586 | TMGL1 12591 190 82 768 | FidFreeBlend 1183 0.08 86 331
BAFATxAWFXInpp10.40 0.02 0.2 111 capva IO 0% 1 %80 BlackRock Funds A: ClipperFdn 1453 0.27 129 783 | ContCorel3  39.26 0.64 7.6 74.3 | GIRESec 1082 0.16 7.1 1.8 | TMGI1.2 56.84 0.85 8.1 76.0 | FidFreeBlend 1219 0.08 9.0 37.2
CAPHF 1025 002 05 9.2 CHDWGA O 155 (k1 | AdvlgCanCore 2197 033 67 689 | Cohen&Steers: Divincom 36.17 075 82 47.4 | InfProtSec  11.08-0.01 46 58 | EatonVanceClassl: FidFreeBlend  12.94 0.11 9.9 44.8
ConGroady 5653 108 69 45.2 | ¢l 0o 076 1o heo | BalCaFd  27.66 NAL NANA | ooy 2000 081 85 216 | Column: IntGvFxdine  11.05-0.04 3.8 34 | aqcpsMiD  42.03 117 11 403 E[ggreeg:eng E?; 8}2 11113 ggg
GlbBd 696 000 32 106 | pyoc! 3851 114 126 g17 | Basicval 2040 048 120 486 | gy 5054-020 86 126 | MidCapFundn 1213 025 50 NS '“‘:CWEE“ 1855 015 221 57.1 | FirgRe 824 001 21282 | poreebens AR e 0 e
HilnemAdv ~ 7.06 0.03 44 346 | cpoir 3087 035 107 357 | C2PAPPr 3977 038 7.5 953 | | cpity 2968 030 54 14.8 | MidCapSictFndn 1174 027 53 Ns | IntIREst 389 003 197 147 | GhiMacAbR ~ 8.65 0.04 59 28.6 | I 94 0.16 11756
IntlSmCapPtADV14.80 012 26.5 59.9 | =0 197-005 40 25 | EaDivd 2110 0.45 122 433 | poccon A 1240 002 38 213 | SmiCapSictFndn 1159 031 -13 Ns | IntiSustCorel 14.99 0.09 217 584 | |ncos 526 001 45 306 | FidFreeBlend 14.02 0.6 118 56.2
INSHrGEQUPLADY 15.76 0.01 24.0 586 | co 8276 100 12 037 | GblAllc 2060 007 T2 360 | potceiinn 1244 0.02 40 224 | CommerceFunds: IntlVal 2517 030 243 675 | |gpval 2688 044 61 360 | HdFreedok 1453 015122 57.6
LoCpGrAdy 1821 134 81803 | gy 087 005 44 325 | SCOp 6193 054 08 1211 pyyinca 1650 041 49 139 | Bondn 791002 35 92 | MVecorke 1638 014 231 592 | yadmuniine 885 002 19 77 | FolIValez 179 007 270 725
elec gShrt 15. A X . ICAA 63.61 0.94 119 86.9 MultiAstlncome10.45 0'05 6.7 27'9 RltyShsn 68.20 0.45 53 148 | (RrAQuallnvFd 9.49-0.05 29 5.1 IntSmva 27'73 0.28 28l7 75'4 EdgewoodGrlnst 47.61 0.75 7.4 75.0 | FigSAlintern  13.91 0.01 13.5 44.1
SmMACpGr 1332 015 -01 423 | o) 2689 035 116 365 | 45 0,05 67 27.9 | co\ oo BondShares: . 2773028 287 75. !
SmMidCpValAdy 21.83 070 14 34.6 | | o bidbe 222 | NatIMuni 9.82 0.01 -07 65 Congress: IntTermMuni  10.00 0.02 10 66 | FidSer5 7.67 0.00 45 02
CustGlbThemAdvieos 254 7.0 376 | MBIA 12.62-0.04 37 84 | qrecnoppA 7227 077 9.81057 | ColoradoBdShs 8.85 0.01 13 18.1 | smcapGwlInst 48.25 0.78 4.8 488 | Intvalll 2158 0.26 243 67.7 FidSer0-5  10.00 0.00 39 T1.7
SutblintiThemat2230 0.01 134 313 | |hyonncn 4392 035 217 516 | stetincopptyinva 9.68 001 45 17.0 | Columbia Class A Credit Suisse Common: ITExQual 973 003 42 142 | Fairholme: FIDSerEmgMkt 1032 010 189 365
TxMgdWithAppAdv24.64 039 113 60.9 | \pera 7016 0.62 130 665 | TotRet 9.88-001 39 74 | BalancedA 5428 051 65444 | ComgtyRet 2401 012 7.1 08 | LgCo 4166 072 75 715 | paiholmen 3234 NA NA na | FidSerint 873 001 11 69
WithApprStr 2318 0.37 115 62.2 . . - - BlackRock Funds 1l BldrAggrsv 1358 019 89 504 | (rossingBridge: LgCplntl 3179 0.21 20.6 565 | Eam Dividend Focus: FidSerToMarket20.50 038 7.1 69.3
AB Funds.- I: NEcoA 6810 0.53 114 797 | o\ ccb00ldxk73473 9.99 7.5 71.6 | BldrMod 1082 000 75 384 | oo o7 NA A NA | SCICEginst 1750 015 233 60.8 ! : FIDSerTresindxFd 9.94 0.00 2.1 14.4
Gbbd 696000 32 105 | NWWAdA 8967 095 163 463 | Gk K 904002 35 66 | ContCoreA 3756 061 7.4 724 | i St SelHdgGlFxd 943 001 26 137 | FAMDVFocFdn60.04 072 8.2 519 | FipzroExthiktin 1412 042 37 421
LaCpGrol 11718 133 80 804 SmCpA 7305 101 86 350 | o R ock Funds Inst: DisplCoreA 1531 0.28 4.1 62.4 ) 'h.' STExQual 1050 0.02 27 13.6 | FAMValue: FIDZroLgCplxn 22.51 039 7.6 73.8
gCpGrol 11718 133 80 801 | STEFA 959-003 27 01 | Becl DivincA 3535 073 80 458 | EMOMKIHIGDI14.26 0.21 141 640 | 1o 095 001 21 124 | FAMValuen 10558 216 64 531 | Flex500Index 26.88 046 7.5 71.8
AberdeenFds: STTXExBdA  10.00 0.01 21 85 | Advintlinst ~ 22.56 0.06 212 66.3 . X Federated H . FlexIntldx 15.45 010 19.4 49.2
i AdvLCGrwinst 27.24 029 7.8 932 | DVOPPLA 3995 100 81360 | p STMuniBd 1018 0.01 16 7.6 erated Hermes:
UltStMunilncinst 10.03 0.00 1.6 107 | TECAA 16.28 0.03 -10 84 VLCGrwi 24 029 78 932 | po 1237 024 117 488 USCoreEqT 4594 0.96 69 650 | FedHerMDTGro 406 0.58 891095 | Fledhuninc 9.6 0.02 00 93
Bdvisers InVTipt TXEXA 1214 001 105 BT | ot B O 57 49y | FXEGA 1729027 56 696 | Davenport: USCoreEq2 4091 0.90 67 628 | FedferlioisratPn 836-0.02 37 60 | FlexUsBdldx ~ 9.11-002 35 66
Balancedn 9138 146 4.8 412 | WshA 64.61 110 102 60.6 et el B | GlobTech 7721 237 64 913 US Micro 2931 111 17 408 | FedHerUltBon 9.28 -0.01 2.6 16.2 | Freedom2060K 1592 0.17 124 57.7
AMG Funds: CAlnsMun 11.68 0.00 -0.7 9.4 Davenport Coren 38.23 0.43 8.0 68.0
Growthn 12433 273 6.1 59.1 : CanAbpr 4651 045 7.6 960 LgCpGrowA  75.26 132 59 91.8 EqOppn 2539 061 41508 | USSmall 4964 161 21 413 | Federated Hermes A: GlexUSIdxInstPren 17.22 0.12 19.4 49.2
Adeicorsibnsio: RRSmCapVall 1658 049 25 424 | (RUR - 00 (0 g gy | LOGVIA 1750 038 84 445 | \agimn 1973 050 87 293 | USSMGVal 4860 212 11443 | Eqinca 2343 044 75 367 | COMhCompan632.35 0.54 641104
LSWalkq  28.05 075 7.0 454 | AMGManagersFunds: EayDivd 2123 046 124 443 | LCOBAA 1214 004 81424 | pavickundsa; USTgdVal  34.85 147 23 450 | KaufmannA 605 005 9.6 d7.0 | MPBdndnsPrn 925000 4.4 5.5
Akre Funds: GWKMBd | 118 003 03 79 | [opateincPorins 9.62 0.02 29 317 | MidCapGthA 2638 0.24 124 805 | v\ 26,80 050 135 77.0 | USLCRGr 4131090 83 775 | KaufmnSCA 4977 072 55 33 | MerBondidexcla 939001 1.7 111
AkreFocuslnst 74.44 1.99 102 661 | TSSMCapGrFdZ18.69 0.24 9.4 56.0 | ciiw ™ 2082 018 113 37,0 | SeloComulnfoA3214 401 62 906 | prieh - oSSR B B2 T ysigy 5205 124 67 427 | MunstkAdvA 1489 NA NA nNa | MblddnstPremn 57.37 0.5 20.7 56.9
AkreFocusRtl  71.04 1.89 10. 64.8 | YachtmanFocFd120.41 0.38 10.9 37.9 6IDnymcEq 1534 016 97 663 | SelMidCpvalA 14.03 029 4.8 39.1 : USLgValll 3343 079 67 431 | StvaDivAp 623 NA NA NA Intlindexn 1357 010 19.8 516
Alger Funds A: YacktFocFdNn 20.49 0.38 10.8 37.2 HiEqinc 2010 044 88 337 | SMCpldxAn 2146 0.69 -13 26.2 NYVenY 2821 0.52 13.6 79.2 USSMCpGr 2951 079 2.9 49.6 | Federated Hermes Int: IntrTresBdlxPremn  9.72-0.05 4.5 3.9
YacktmanFd|  24.39 037 9.0 389 o 050 .07 130 | StratincA 2207 0.01 4.4 181 | Dellnvestinstl: USSoCoreEq2 3065 0.72 7.2 70.4 - = LoCpGuidinstPren 41.93 0.65 7.0 98.6
CaphApr 37.90 0.13 12.81287 HIthSOp  66.79 059 -07 13.0 GloFin 4352 NA NA NA | (gCpVildxistPremn 19.44 038 7.7 43.9
Angel Oak Funds Trst: . TaxEA 11.36 0.02 -24 6.4 | CorpBdl 1531 NA NA NA | yssustCorel 4820 1.05 6.2 69.9 ! 9Cp . . . 3
SpectraN 31.93 0.04 12.3118.5 N Interntnl 21.03-0.02 7.7 348 InsHiYId 9.03 0.01 49 293 | LTTrsBdldxinstPrn 9.19 -0.01 2.2 -12.4
Alger Funds Inst: AglOKMEStFdClin 8.65 -0.01 3.6 9.8 | ishmsSClintidx 18.39 0.04 20.6 56.6 | TehA 95.66 189 10.7119.6 | Value 1414 034 45 21.0 | ySVectorEq 28.60 0.76 5.4 50.1 MDTAICIS 5102 0.92 111 912 h e Sl
Cophoprl 4964 018 1291286 | AQRFunds: MdCpGrEq 4526 0.22 45 466 | ColumbiaClassC: Delaware Invest A: WeUsGov 855000 26 67 [ uoIAER  ZHOR 0% T | Midapke 1648 031 48 458
Amanalcome: | DARRS 1269 0.04 48 142 | MultiAstincome1046 0.05 6.8 289 | Balanced 5399 0.50 6.1 411 | GrolnA 16.16 030 122 57.5 | WGASTARGETVAL17.29 0.25 23.0 592 | ryjpinpy) 945-002 34 7. M‘\Idclznxrmstprelfn235'9a 085 68 50.1
Amanalnemn 70.63 127 105 503 | DIVA™I 1269004 47 138 | NatiMuni 981 001 -05 73 | Divinc 3402 070 7.6 426 | NUHVIA 967000 -26 75 | Dodsekory FederatedHermeslS: | MidCpvallndexn 28,60 074 53 39.0
AmanaGrowthme 07| pivstrl 1330 0.01 8.0 388 | ScTechOpplnst 8030 0.86 9.9107.3 | ColumbiaClassl: TWSA 995 001 33 65 | Baancedn 10846 096 93 381 | koo | e 2 ot 53 0
g EqMiktNeut] 1133 -0.1 13.2 754 | StratincOpptylns 9.68 0.01 47 180 | Acoml 1223 019 22 40.4 | WealthBuilderp1534 NA NA NA | Dodge&Coxn 1111 0.02 75 254 | crhhen 1 000 24 14 01 034 45 94,
AmanaGrowthn 84.21 160 5.9 623 A he DWS: GovUltra 9.81 000 24 147 | OTCKGPort — 27.01 034 45 947
A e -9 023 | EqMktNeutR6 11.41-0.10 133 759 | StratMuniOppl 10.17 0.00 -13 6.7 | Balanced! 5412 051 66 454 | DeutscheDWS: GhlStockn 1591 016 160 483 | |0 2515 NA NA Na | Puritanke 1671 013 38 476
merEeaconinsth LgCapDefStylel 21.68 0.26 7.1 39.2 | TacOpplnst 1551 0.08 4.4 30.6 | ContCorel 3810 0.62 7.5 737 | CapGrth 12885 171 80 815 | Incomen 1260 000 40 124 | DRI TR Tl D8 s | RealEstiddnstn 1653 029 31 105
LgCapinst 2832 0.67 7.6 50.5 | LgCapDefStyleR 21.63 0.25 7.1 39.4 | TotRet 9.87-001 39 82 | Corplncml 918 0.02 39 159 | CapGrthn 13292 177 81 827 | IntlStkn 6154 048 233 541 | TOPbL O 003 1 378 | SAllntiMon  16.83-0.07 23.4 758
Smpinst 2451 1.00 -06 345 | LgCpMultiStyleR20.65 037 107 74.6 | BNYMellonFunds: Divincom| 3538 0.73 8.2 469 | CoreEqn 3617 072 62 639 | Stockn 27455 432 89 522 | o ¢838 083 112 982 | SAlitismComplet 14.01-0.09 202 50.5
American Century G: LngShrtEq! 18.70-0.08 16.7100.6 | ApMTMunBdzn 1295 NA NA NA | FlexCap 1439 0.25 6.5 30.6 | EaDivA 5372 1.87 0.2 26.2 | DominiFunds: 2’::“ rél 8l53 0'01 3'2 14'3 SAIUSLgCpIndxFd24.98 0.43 75 717
GlBond 8.82 000 31 103 | MgdFutStrl 876 0.00 2.6 171 | pAprocp 4030 NA NA NA | GlbTech6wl 10139 2.00 1081212 | MgdMuniA 782 0.01 -15 7.2 | ysEquitylnvn 3910 070 42 605 | o T(‘T s 3381 NA NA NA | SeriesBondFd  9.01-0.01 36 67
InfAdjBd 0.5 000 45 54 | Multi-AssetR6 1137 0.04 90 337 | psoonn 6178 105 7.2 692 | LoCpGrowl 8120 142 61 933 | MgdMuniSn 783 0.01 -14 80 | poubleLineFunds: StaValDilS 627 NA NA Na | SeriesOverseas 1611-0.06 19.9 629
SDIPB 10.60 000 44 T4 | StylePremAlt] 848 0.04 97 583 | proycy 1969 0.23 73 848 | LaCpldxl 5672 0.97 7.4 709 | S&P500Sn 5133 088 73 704 | copia 994 006 37 98 Ultr?asaho:\t/l 098001 26 Toq | SerLTTreBdidx 532-001 21-124
Susta_lnEl]Ulty 5544 1.01 43 629 lS\tl'l’I_iPren:eltR 8.53 0.04 9.6 587 DreyMidrinvn 28.85 NA NA NA | MdCpldx 1451 042 3.0 45.2 T_echA ) 4239 075 791233 | [ioxiblelncomel 874-0.03 33 193 P 10:02 0..00 1:3 10..5 smallpvindn 2819 071 17 445
American Century I: (CiEFErE GIFxincl 2042 NA NA NA | SelComuninfo 15770 479 63 92.1 | DiamondHill Funds: LowDurBdl  9.63-0.05 2.9 160 | FederatedHermesR: SmallCapValindxn 25.97 115 1.4 283
CaHYMu 937 0.02 -21 7.8 | Arbitragel  13.98 0.07 41 161 | InstS&PStkidx154.56 0.94 7.4 707 | Sel.CVal 38.25 048 102 44.2 | LgCapl 3433 081 63 406 | LowDurBdNn 9.62-0.05 28 151 : SmCpldinstPremn 2813 0.97 1.6 36.7
DivBnd 915-002 35 63 | Ariellnvestments: IntiStkl 2442 NA NA NA | SelMdCpVallp 14.09 030 49 40.0 | LgCapY 3438 0.81 63 411 | shillerEnhCAPEI 16.17 019 83 519 | KaufmnR 6.07 0.06 9.6 46.8 | crpqayinstpremn 10.05-0.02 3.2 107
Eqinc 879 019 65 27.7 | Appreclvn  40.03 143 21 289 | IntiStky 2470 NA NA NA | SmCapGthl 2934 0.21 2.9 667 | LongShortl  29.84 037 9.9 36.1 | TotRetBdl 879-006 39 72 | FederatedHermesRé: STTreldxInstPren 10.33-0.03 31 9.1
Growth 62.71 0.84 43 83.0 | Ariellnvn 7372 235 19 351 | ResrchGrA  19.82 030 5.1 84.0 | SmCapVall ~ 5120 2.26 27 46.4 | Dimensional Fds: TotRetBdNn  8.78-0.06 37 6.4 | FedinstHYBondL 9.04 0.02 4.9 29.5 | TMktldunstPremn172.63 3.22 7.1 69.3
IntTF 1057 0.02 05 7.8 | ArtisanFunds: ResrchGrzn  20.85 033 5.2 852 | SmCpldx! 2177 071 -12 273 | 2TGIFxd 9.80 0.01 23 12.8 | DupreeMutualFds: GrStratF 58.95 0.72 1.2 983 | TotalMarketindexn 21.83 0.40 7.2 69.9
MdCapVal 16.22 0.43 5.1 287 | Gblopplnst 3505 016 67 527 | SmCpStkrinvn23.85 0.77 -1.4 26.1 | STBdI 9.81-0.02 3.0 16.8 | 5GIbFxdinc 1013 0.01 23 1.8 | kyTFn 7.00 0.02 09 51 StrValL 628 NA NA NA | TtlintldxInstPrn 16.04 0.2 19.4 48.9
SmCapGrowth 23.50 0.53 4.3 441 | |ntilnvn 34.17-0.26 26.6 70.8 | StratValA 4836 1.07 9.7 582 | Stratincl 2158 0.01 45 19.0 | cASTMuniBd 10.22 0.00 16 7.3 TItIRt_anL 9.45-0.02 35 7.2 | USBdidxinstPremn 10.39-0.02 3.5 6.6
SmCapVal 10.28 0.45 -2.2 237 | |ntlinst 34.39-0.26 268 72.0 | Strgvall 4878 1.09 9.8 59.4 | Thermostatl 1732 013 9.1 29.6 | DFARIEst 4115 068 2.8 100 | E Fidelity: USSusldxn 27.70 039 6.8 70.2
Ultra 10323 142 38 87.7 | Intlvallnst 5255 0.44 12.7 57.7 | BNYMellonFunds Tru: TotReBd| 30.55-0.10 5.0 10.0 | EmgMkt 33.09 0.41 17.0 384 500ldxInstPremn218.74 3.76 7.5 71.8 | Fidelity AdvFocusA:
American Century Ins: IntlVallnvn 5240 0.45 125 56.6 | BondFd 10.96-0.05 37 6.6 | ColumbiaClassl2: EmgMKktSoCoEq 16.78 0.24 165 40.2 | EatonVanceClassA: AdvFreedom204 17.68 0.15 121 53.2 | HthCarA 5362 0.05 -3.6 11.0
AvantisEMKtEq 13.68 0.19 181 467 | MidCaplnst 4411 019 6.0 413 | NtlintmMuni 1284 NA NA NA | ContCorel2  39.21 0.64 7.6 740 | EmgMktVa 3455 0.61 169 447 | AtICpSMID 3501 0.97 0.9 392 | Balancedk6  16.81 0.16 5.8 489 | TechA 130.05 3.05 9.01265
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Net VD 3-Vr. Net VD 3-Yr. et YD 3-Vr. Net VD 3k, Net VD 3, Net VD 3k, Net VD 3-r. Net VD 3-Vr.
NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret.
Fidelity Adv Focus M: FidAdvFree2040n 13.62 0.14 10.9 523 | IntlGrRetn 2260 0.10 133 515 | Multimedian 12635 0.12 15.4 116.8 Homestead Funds: ReshTn 93.04 136 991120 | SR2040R5  23.60 0.27 93 486
Tech 116.93 273 8.9124.8 | FidFree2065 14.58 0.15 12.4 585 | IntlScOppsn  23.51-0.03 20.1 52.2 | Pharmn 2475 021 14 281 | G Valuen 53.69-0.34 8.2 51.9 | VentureTn 8199 167 1.0 38.2 | JPMorgPrm:
Fidelity Advisor: FrdmBlen2025K6 11.85 0.07 8.5 32.9 | IntISmCapn  36.64 0.16 19.8 47.3 | Retailn 19.57 038 -0.1 64.4 Gabelli Funds: Hotchkis and Wiley: Jensenl : USEquity L 2650 055 6.7 69.2
. Free2055n  17.39 018 123 57.2 | IntlValn 1278 0.01 27.0 720 | Semiconductorsrn36.00 076 13.6 213.9 | runds: Jensen| 50.86 0.93 33 363
E:ﬂﬁgg:ﬂzgm 331132 8%2 gg mg Free2060InstPrem20.08 0.25 11.0 53.4 | IntMun 1001 0.02 09 84 | Softwrn 2890 061 74 7.6 | GebellAsstFdcli4918 NA NA A | SmCpVal 7491 28607 407 JensenQualGrJ n: K
FdAdBIncdFnd 2112 025 57 No | Free2060investor20.08 0.25 110 533 | InvGBn 721-001 38 84 | Techn 3915 0.90 911275 gmgaPGG"I ii?;; m mﬁ m 1 JensenQualGIn59.99 094 32 355 | ot
. Freedom2010K 14.62 0.04 6.3 21.2 | InvGrBd 10.05-0.02 3.9 9.8 | UtilGrn 12624 036 6.4 40.4 mCpGrwi . = —— . - k inetics Funds:
E:gﬁgg:zﬁgm ;Hi g%g ;3 mg Freedom2015K 11.99 0.04 7.2 255 | LargeCapn  60.58 090 13.8 83.6 | Fidelity Series: util Ap 516 NA NA NA | |FpUSEquityFund: IJ)?SFP'\'/';'S"“" 2563 050 82 501 | P 13690 259 23107.9
FreedBInd2020K 15.48 0.10 10.6 44.5 | Freedom2015Ke 11.93 005 73 261 | LCapCrEldxn 3453 NA NA- NA | c5paq 18.61 0.44 187 532 | GartmoreFunds: IFPUSEquityFd 2167 NA NA NA | o2, 5233 056 84 212
MultidstinRetain 1479 024 6.9 34.4 Freedom2020K 15.15 0.06 8.0 29.9 | LevCoStn 42.85 0.69 12.0 829 FASeriesEqGroFd 17.09 0.20 7.4 90.4 NationwidelnstSv32.49 NA NA  NA | jnyMgrs Ser Trstll: Diepvallc 29.22 0'78 8.4 49.4 L
Semiconductors A93.04 1.91 13.4207.6 E’ee‘jfmzz%zzgkﬂz-% g-g; g-; gg; t”‘”;)m""”“"“‘”’” 22-2; Oitﬁ gz 4?2 IntMuniz  10.03 0.02 09 85 | Gateway: InvMgrs Ser Trs24.43 012 31 209 | DispValMdCp  27.53 074 8.3 483 | LaudusFunds:
SrsAdvintiCapApp 37.89 -0.05 18.8 70.8 | |reedom. Sidhe S owen : . 2 %27 | Fidelity Strategic A: GatewayA  47.85 031 35 36.3 | InvescoFds Investor: ispValMdCpR629.23 079 8.5 50.0
Freedom2025K614.43 0.08 8.9 345 | LowPriStkk ~ 44.62 112 97 457 DispValMdCpR629.23 0.79 8.5 50.0 | uysLgCpGrnr  27.29 031 51 905
Straginen 1186 002 44 216 | e OOt s O e | Lowpristike 1601 040 95 465 | StratAdTaxsns 1004 NA NA N | GEEIfun/S&S: DivisDivn 1913 0.40 81408 | DispValR6 ~ 24.42 057 84 518 | Lazardlnstl: '
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. : - i Janus Henderson: AIAAV e - - IMFS Funds Class A:
TR mum einf e’ weam v mEon s e pm o s btz 09 11 0y | ML e
n 01004 7.2 25. ovtincn 13-003 33 33 | Compn 98 156 133 853 | SharesA 2639 049 7.6 427 alance 23 039 7.9 40. :
FF2020n 1517 007 8.0 296 | GroCon 4244 067 521096 | ConStapn  87.97 254 -0.1 133 | FrankTemp/TempA: Ea"’A“‘ed o110 020 &0 B3 | BalancedTn 4903 032 83 439 | FIEMMKEQL 3588 024 183 30.0 | corqya 5326 NA NA NA
FF2025n 14.53 0.08 88 335 | Grolncn 6918 115 122 734 | CstHoun 12161 297 29 71 | piea 23,05 033 228 494 | oo 20 9. 5 577 | ContrarianTn 29.40 074 63 542 | MdCpVall ~~ 37.84 0.92 3.0 369 | glEgA 4754 107 102 37.1
FF025A 1325 0.07 90 319 | GrowCok 4274 068 527100 | DfAeron 2332 0.06 3261010 | o' o 01a 193 408 | Do 2390 037 60 &2 | Enterpriseinst 8137 152 4.8 496 | JPMorganRClass: GITotA 1778 018 102 303
FF2030n 18.81 0.11 9.4 377 | GrowDiscK 6634 079 7.4 86.3 | Energyn 5888 103 39 322 | .o Py P V&Gt Pedbe = 17| EnterpriseTn 14579 2.68 4.6 483 | CoreBond 10.29-0.01 38 82 | GrowthA 19651 191 7.6 85.1
FF2035n 1691 013 101 453 | Growinck 6913 114 123 739 | Goldn 3874 156 576 889 | oo 020 0% N oo | o 1920 007185 996 | Glbkainch  6.87-015 187 448 | CorePluskd 721001 38 99 | inivA 4269 020 200 571
FF2035A 1550 0.10 10.4 431 | GrowStratké 20.35 032 13.6 87.5 | Healthn 2567 003 3.6 126 | FoW el S at 270 a9 o5o | GbReschTar 12269 140 129 821 | HighYids 656 0.02 45 311 | LtdwA 589-0.01 3.0 143
FF2040n 1256 012 115 54.2 | GrStrtn 7546 118 137 858 | HithCareSrPtrn96.82-4.22 -27 102 | o0 ) 1856 012 117 125 T:; tBd 977 000 34 107 | CblReshinst 74.66 086 131 831 ShtDurBnd  10.88 -0.01 2.8 134 | MCapA 30.82 015 83 525
FF2040A 17.70 015 11.8 516 | GwthDiscoveryn 66.15 079 73 85.8 | Indn 4741 054 1761017 | °’kT fTemphdv H° rtel dFundss B GlbselTn 2021 016 123 617 | SmCpVal 2773 11210 297 | MCapValA 3158 079 2.9 389
FF2045n 14.79 015 123 57.2 | Highlncn 8.04 003 52 314 | Insurn 9319 0.09 3.9 689 | 'rankiemp/TempAdv: ortane Pnds: GlLifeSciTnr  65.71 0.28 -2.6 19.6 | USEQRS 2652 056 67 69.3 | MIGA 4477 093 47 516
FF2050n 15.00 015 12.2 571 | IntBdn 10.26-0.03 3.7 10.6 | ITSvsn 5581 139 49 51.6 GIBondAdy 7.6 0.07 145 51 | Vallnvn 5039 NA NA NA | GITechTnr 70.63 134 151134.8 | USRechEnhEq 46.28 0.88 7.1 73.5 | MITA 3802 NA NA NA
FidAdvFree2030RN 1212 0.08 8.9 36.2 | IntlCapiAppK6é 19.14-0.03 18.8 71.5 | Leisrn 2144 049 9.1 87.5 | FrostFamilyof Fund: Hennessy Funds: Grw&IncTn  76.62 155 11.3 58.2 | JPMorganR5 Class: MuHiA 7.25 001 -1.2 93
FidAdvFree2035n 12.85 011 9.6 437 | IntiDiscn  56.90-0.28 188 54.1 | MdTchDevisn 60.38 0.23 0.0 164 | FrTRInst 971 NA NA NA | CorMidCap30inst23.72 036 -0.31004 | MdCpValTn 1610 037 3.4 383 | SR2030RS  19.84 017 7.7 37.2 | MulnA 7.96 001 -13 7.5
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DATA MUTUAL FUNDS DATA PROVIDED BY LIPPER BARRONS.COM/DATA

Net VID 3-Vr, Net YID 3-Yr. Net YID 3-Yr, Net VID 3-Vr, Net YID 3-Yr, Net VID 3-Vr, Net VID 3-Vr, Net VID 3-Vr,
NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret.
MuLtdA 798 0.01 19 9.3 | OberweisFundsInstl: ComPLUSStrtgyFd 6.67 NA NA NA | FlincAp 1249 005 49 20.2 | SP500n 0474 473 74 710 FTAIWIdInAdmIn 4191 NA NA NA | Victory Funds:
NewDA 2610 NA NA NA [ Oberweis 27.02 036 3.4 61.0 | DynamicBd 1015 NA NA NA | InfProIN 785000 4.2 47 | StateStreetV.LS.: v GlbCapCylInvnr 1612 0.31 27.7 64.5 | EstvalA 4637 NA NA NA
RelnA 2599 NA NA NA | oldWestburyFds: IncomeFd 1075 NA NA NA | LgCpStAp 30.38 0.52 73 69.8 | TRV.LS.CI1 16.87 017 77 37.8 Ultimus: GIbEgn 39.61 NA NA NA | Estvall 4641 NA NA NA
ResBdA 9.52-0.01 36 98 InflRespMulAsset 874 NA NA NA | Lglndxl 3041 0.52 7.4 71.0 | Sterling Capital Fds: g GloMinVolFdAdmn33.40  NA  NA  NA | EstvalR 4534 NA NA NA
AlCpC 2630 NA NA NA erling Capital Fds: . stValRpp -
RschA 6142 110 63 5.0 | cromticomerdn 791 NA NA Na | PioneerFundsA: LgndJtn 2994 052 73 700 | qooen (D00 oy g | LricAlUSVIEG 2912 038 128 680 | GNMAN 926-003 34 61| SmCoppl 4599 NA NA NA
TechA 6477 NA NA NA Fixinc pn 10:17 NA NA NA | CoreEqA 2435 NA NA NA | LT2020In 1274 0.08 63 27.6 Strategi(Adviser-' : : : UM Funds: Grolncn 6636 NA NA NA | vyictory Port:
TotRA 1984 026 62 295 | |racpstrn 2146 NA NA NA | DiscGrA 2001 NA NA NA | LT2020Jtn 1262 0.08 6.1 27.0 ’ : BehavVal 8549 358 17 358 | HithCarenr 17401 NA NA NA | pecito ol ocon 0 nn NA
utilA 2.93 021 7.6 196 | ymuniBdpn 1120 NA NA NA | MdCapva 2421 NA NA NA | LT2030h 1486 013 7.3 348 gt‘fa:ﬁd“;'dgm?g-g 0’-\:1 1;-; 3&-2 BehawalAt 8238 3.45 15 34.4 | HYCornr 553 NA NA NA | o0 el 582 NA NA NA
ValueA 5197 100 82 395 | snidcastatesin 1775 NA NA NA | PioFdA 4353 NA NA NA | LT2030Jtn 1478 012 72 341 | 2FER AR InflaPron 1180 -0.13 42 49 | ccpg 4590 NA NA NA
MFS Funds Class I Optimum Funds Inst: SelMCGrA 5253 NA NA NA | LT20401 17.21020 86 451 | SUAtAdShtDuri0.00  NA-NA-NA-\ v Intlexplrn 1980 0,07 20.9 45.9 | yoamorefnd 4644 NA NA NA
Bondl 1239 002 40 148 | Fivedinc 832 NA NA NA | PioneerFundsY: LT2040)tn 1696 020 86 444 | STAAGEdIS 187081 BT 7L | T IntlGrn 3692 NA-NA-NA L yictory Portfolios :
Growthl 21735 212 7.8 864 ; BondY 832 NA NA NA | LT20501 1859 025 9.7 526 | StratAdintlFnd 13. d IntIValn 4399 0.69 17.1 44.1
22 oe 29 | IntlEqty 15.04 0.04 186 53.1 | Bon - MdvallIn 1613 040 3.9 372 | StratAdCorinFnd 9.6 NA NA NA | CoreVal 1293 0.25 10.1 44.8 | [TiGraden 880 NA NA NA | 500IndxRewardn77.80 NA NA NA
MCapl 3357 016 84 536 | |gCpGrwth  25.67 0.32 50 90.8 | PionFdY 44.64 NA NA NA | . StratAdinOpFnd 892 NA NA NA | GlobEq 7.0 0.07 156 37.8 | LifeC 2150 NA NA NA | CapGrn 1378 NA NA NA
MCapvall 3271 0.82 3.1 39.9 Stratincy 972 NA NA NA | MidCpBIdA 4560 079 7.0 65.6 ' peconn ;
NIIGID 4699 098 a9 5pg | LSCPVa 2002 040 7.9 44.0 ratincypp 9. PreSec! 931 0.05 4.0 23.4 | StratAdvFidintl 14.27 0.02 20.9 58.1 | SysCore 3437 0.67 6.0 64.0 | LifeGron 4797 NA NA NA | CorePlusinterRé 9.22 NA NA  NA
P 505 008 3 BT | SmGpGrwth 140 024 -08 2.2 | Shortlermincy 81 NA NA WA | p 2010 049 58 411 | StratAdAltFund 999 NA NA NS | IntlEq 925 0,02 200 535 | Lifelncn 1553 NA NA NA | CrorsModn 1588 NA NA NA
Rosgdl S 001 37 10 | OsterweisStratincome: Price Funds: RealEstSec] 2872 041 34 135 | StratAdFidCoreS 9.15-0.01 38 9.1 | MdCpSter 2257 037 103 711 | LifeModn 3350 NA NA NA | CmstModAggrn28.02 NA NA NA
es e o> | OsterweisStrinen 11.27 0.02 3.3 30.0 | 2050RetFdn  20.74 0.26 95 527 | ¢ruala 1715 015 69 385 MidCpldx 24.87 070 27 441 | LTiGraden 762 NA NA NA | ExtMktinn 2076 NA NA  NA
Rschl 63.90 114 6.4 582 AP 2 it
d . 5 g Baln_ancedn 2817 0.23 84 42.6 SAMGIA p 2059 028 7.7 477 T SciTech 3633 036 11.1111.8 | MATXExn 980 NA NA NA | GovSecFdINSTL 8.89 NA NA NA
TotRI 19.84 026 64 305 | pq BIChipn 20212 273 851037 SmCpldx 15.85 054 12 343 | MidCpGropn 28.43 NA NA NA | Gré&lncn 2493 NA NA NA
Valuel 5237 101 84 405 " SmCPBIAIN 2916 0.53 2.6 307 | Tew Funds:
aluel - - - g Communica&Techn170.58 -1.36 10.6 90.7 StrGrwAp 2422 038 87 558 Unds: Stekldx 62.09 1.07 7.3 701 | MuHYn 1033 NA NA NA | Gr&TxStrn 2833 NA NA NA
Mondrian: PACE Funds CIP: DivGron 8321 141 88 473 | poc tocinyClass: EmMktinen  6.65 0.01 6.1 285 | vajultra 1818 0.22 7.8 969 | Mulntn 1343 NA NA NA | Grwthn 4128 NA NA NA
IntlValEqn 1733 0.09 233 543 | IntlEqtyP 19.33-0.02 21.0 59.8 | DvsfMCGrn  50.71 0.84 11.2 74.2 UItNASDAQ-100n126.32 351 1031824 TotRetBondin  7.75-0.07 45 52 | yANGUARD ADMIRAL: MuLong n 1050 NA NA NA | Hilncmn 696 NA NA NA
Morgan Stanley Inst: IcGEqty P 18.98 0.23 5.0 77.8 | Eqincn 37.02 0.60 7.8 383 Putnam Funds: . . - . Third Avenue: 400MCpldxinst43079 1221 3.1 458 | Multdn 1090 NA NA NA | Incon 1.60 NA NA NA
CapGrl 66.22 0.48 18171321 | ICVEGtyP 2236 038 10.9 546 | Eqindexn 16514 284 7.4 708 | "utnamrunds: Valuelnst 6643 134 152 586 | 500admin 57469 NA NA NA | OHLTten 1130 NA NA NA | IncStkn 1853 NA NA NA
CapGrPp 5916 0.43 18.0130.3 | PalmerSquare: FinSvesn 47.63 1.28 117 78.8 | GrOppR6 80.15 1.05 55 98.7 | thompsonIM: BalAdmin 5016 029 6.1 419 | Primepnr 17368 NA NA NA | Intin 3133 NA NA NA
GloFranl t 36.23 0.55 8.0 37.4 | IncomePlus 10.09 0.00 2.6 219 | GIbStkn 6851 016 9.0 60.8 | PutnamFundsClass A: Bondn 1056 0.02 4.2 214 | CAITAdmIn 1124 NA NA NA | PrmcpCorn 3685 NA NA NA | IntmTermn 1234 NA NA NA
InsightAp 4383 NA NA NA | PamassusFds: GlbTechn 2312 035 10.8100.1 | DynAABalA 1677 NA NA NA | - CALTAdmIn 1108 NA NA NA | SelValunr 2854 NA NA NA | LgTermn 161 NA NA NA
Thornburg Fds: min .
MorganStanleyPathway: PamEqFdn 6467 115 86 621 | GMS-dn 998 0.00 30 128 | DynAAGthA 2104 NA NA NA | o 0 BT | CapopAdminr 20199 NA NA NA | STARN 2927 NA NA NA | NasdagloOn 5579 NA NA NA
CoreFxlcmn  6.76-0.04 35 62 | Paydenfunds: Growthn M8 131 6.0 865 | PutlargCapp 37.54 0.89 9.2 59.8 Intvall 3201 027 226 668 | CoDilxAdn 19013 NA NA NA | STiGraden  10.46 NA NA NA Nasdaq100InINSTL55.86  NA  NA  NA
- - HelScin 77.35 045 -27 7.2 | PutFoclntEqp 17.92 0.00 23.0 52.4 d StratgcEqn ~ 37.61 NA NA NA | ntTerBdn 922 NA NA NA
AT SR LtdMatn 954-0.01 25 V73 | Livieldn 599 001 48 316 | GeorgePutBal 2690 0.25 55 47.4 | LtdTind 13.08-002 36 142 | COSUXAGI 10939 WA WA A | EVn4025 NA NA NA | PrecMMn 2968 NA NA NA
MndndSmCoinvr 18.80 NA NA NA | PearTree: NSFLRFr 945 001 33 325 | GbHithcarep 5512 037 -1 146 | LTMul 1350 002 21 g | DivAooidchdmn®6.02 A NA' WA} o o S&Pld 7774 NA NA NA
Mutual Series: : nStFLRIAr - - -5 5. p 5512 0. 14 . - EMAdmrn 1149 0.44 132 333 | T9tRe2020n 2817 NA NA NA Pldxn .
ForeignVallr  26.93 043 20.4 50.1 | |nstHivid 795 002 51325 | Gropppp 7317 095 53 967 | ThriventFundsA: EnergyAdnr  60.05 NA NA NA | TOtRe2025n 20.09 NA NA NA | ScTechn 3183 NA NA NA
BeacnZ 1813 NA NA NA | PermPortFunds: LgCapGow| ~ 89.07 119 83 988 | IntlEqp 30.61 0.08 24.0 643 | LgCpStk 29.30 036 10.6 57.2 EnergiAdmlm 9114 NA NA NA | TotRe2030n 4096 NA NA NA | ShtTn 1026 NA NA NA
GlbDiscA 3194 037 15.0 50.7 | Permanentn 6834 0.83 13.7 58.9 | InstLCCoreGr 78.38 1.06 8.6104.7 | StDurlnc 10.12-0.01 24 162 | MidCapStk 3138 0.63 3.4 352 EqincAdmin 9451 NA NA NA | T9tRe2035n 2606 NA NA NA | ShtTBdAn 915 NA NA NA
GlbDiscz 33.06 039 15.2 519 | PGIMFundsClA: LgCpVal 2420 035 47 339 | SustainLdrsFdp125.08 213 2.2 627 | MuniBd 9.80 0.01 -25 52 EuropeAdmin 9724 NA NA NA | T9tRe2040n 4719 NA NA NA | TarRet2030n 1326 NA NA NA
QuestZ 15.64 0.21 10.4 331 | pgajanced 1823 NA NA NA | InstSmCap 2537 0.45 2.0 350 | PutnamFundsClassY: Thrivent Funds S: ExplrAdmin 10686 NA NA NA | TotRe2045n 3255 NA NA NA | TarRet2040n 1472 NA NA NA
SharesZ 2687 050 7.8 439 | pighvield 48 NA NA NA | IntDisn 7333 079 167 363 | FxinAbsiRt  817-001 37 127 | LgCpvaln 3147 063 9.0 482 | ExtndAdmin 14983 432 4.6 545 | TOtRe2050n 5501 NA NA NA | TarRet2050n 14.99 NA NA NA
N JennBlend 2508 041 3.7 64.1 | IntEgldxnr 1890 0.05 20.5 554 | GroppY 79.02 103 54 982 | MidCapStkn 37.47 075 3.5 360 | FinxdAdnr 6430 NA NA NA | T9tRe2060n 5656 NA NA NA | TarRetinemn 1128 NA NA NA
JennFocGrowth 28.85 0.25 8.1104.8 | IntiStkn 2239 0.03 14.6 40.6 | pytlargCap ~ 37.57 0.89 9.4 61.0 | OpplncmPin 914 0.01 4.0 19.2 | gymAAdmIn  9.26-0.03 35 6.4 | T9tRet2055n 6138 NA NA NA | ValueFdn 19.81 NA NA  NA
Nationwide Funds: JennGrowth  64.44 072 821062 | IntlValEqn 2154 0.14 26.8 72.0 | ShtDurBd 9.96-0.02 3.1 157 | TIAA-CREF/InstlCl: GrolncAdmin 10828 NA NA NA | T9tRetlncn 1370 NA NA NA | VicAggFndn 7202 NA NA NA
JennMidCapGrowth14.94 0.25 -0.4 41.4 | MCapValn 3195 071 0. 453 | SmCapGr 80.40 0.99 29 617 USGron 7673 NA NA NA | SustWidn 3202 NA NA NA
SEP500IddS 2020 NA NA  NA Ca P CoreBondInst  9.14 0.00 35 9.8 | GrwthAdmin 22508 NA NA NA
NetEFands JennUtility 15.52 0.05 4.8 31.6 | MCEqGr 61.94 092 2.4 39.6 | StDurlnc 1014 0.00 25 167 | CorePlsBd 918 000 3.6 15 | HItCIxAdnr 12482 NA NA NA Wellsin 2579 NA NA NA | CorePlusINSTL 9.22 NA NA NA
EMEIBAIGES ShrtTermCorpBond 10.75 NA NA NA | MDBondn 9.79 0.02 -12 77 TIAA-CREF/Retail Cl: HithCareAdminr 7337 NA NA NA | Welltan 45.44 042 7.3 42.6 | IncomeFundINST 1159 NA NA NA
InvGradeBdAp 982 0.00 34 115 | forapetumBondp 1204 NA NA NA | MidCapn 10204 150 23 383 | R Fald 4076 082 7.0 676 | HYCorhdminr 553 NA NA NA | Wndsrn 2184 NA NA NA | IncStkFdinstl 18.49 NA NA NA
InvGradeBdY ~ 9.83 0.01 3.6 123 | pgIMFundsCiZ: N Asian 18.61 0.05 112 14.2 G‘:U&Xlnc 765 041 35 764 | InfProadn  2317-026 43 52 | Wndsrlin 4705 NA NA NA | IntFINSTL 3120 NA NA NA
LSGrowthY 3213 046 871224 | \uovierg 486 NA NA NA | NAmern 7918 092 7.7 765 | RBCFunds: LrgCpG 3028 037 61 941 | InfTechidkn 34036 NA NA N | VANGUARDINDEXFDS: Short-TermINSTL 915 NA  NA  NA
USEQOppsA 4633 0.62 9.9 949 | J - oeon 085 841084 | NewEran 4011 071 7.9 294 | AccCpComminvl 7.66 NA NA NA fgdP”“’ Sode "W a5 | IntlerAdmin 117.45 NA NA NA | 500 57479 NA NA NA | VirtusEquity Trust:
Neuberger Berman Fds: . 1158 041 -45 245 | NHorizn 5402 133 -3.2 210 | RiverNorthFunds: MgdAlloc  13.23 011 74 382 :
JennHealthSci 4158 0.41 -45 24.8 SocChEq  24.08 0.48 10.0 64.2 | ITBondAdmin 1039-0.03 47 84 | EmoMktinstPl 10494 1.10 133 336 | SmCapSusl 3075 NA NA NA
Eqincinst 14.87 018 125 374 | TotalReturnBond12.00 NA NA NA | OverSSFar  14.88 0.08 187 49.1 | RNDLIncomel 8.83 NA NA NA TIAA/CREFFundS'. : | mcorpixn 2222005 50 155 | ExtndistPl  3697310.66 4.6 546 | StratGrAp 2132 NA NA NA
Genesinst ~ 64.36 1.67 -1.6 285 | pinco Fds Admin: QMUSSmCpGrEqn44.06 0.87 2.3 46.5 | RoyceFunds: Bdldd ‘;64 001 35 5 | ITiGradeAdmin 880 NA NA NA FTAIWdInPI 14068 NA NA NA | VirtusFunds:
IntrinsicVallnst 2160 076 01 27.8 | roipaqy 566 NA NA NA | SpectConsAllon2053 012 59 27.9 | gpotyinr 1572 057 15 424 | B IdxlnSE o001 35 85| itsyadmin 996 NA NA Na | ldxint 2231 018 189 482 | CorogexdcpViEQl 1217 NA NA  NA
LCVal Inst 4872 093 8.6 267 PINICO Fds Instl: SpectModerAllon 25.24 0.21 7.2 352 | pamutinr 9.26 031 25 461 qldxins: .94 0.8 .169.0 ITTresldx n 20.01-014 41 56 | ITTresldxinst 24.83-0.17 41 57 | pemcrowthA 9410 NA NA  NA
LgShInst 19.55 0.07 4.3 269 . SpectModerGwAllon 4215 0.44 8.4 435 ; EqldxRet 44.62 082 7.0 67.7 Y A N LTTresldxInst 23.61-0.12 2.1-12.4 ;
Premierinr 1122 036 3.0 355 LarCapAdn 14454 NA NA NA RCMTechl  98.00 NA NA NA
MidCapGroR6  19.05 0.26 107 66,6 | AllAsset .32 NA NA NA | pooion 16.09 0.0 6.1 286 | Ryssell FundsS: Grédncnst 1556 023 37 778 | T C 762 NA NA NA | MCPGrAdmIn 12346 2.04 134 65.0 | yicesFundsclA:
NeubCrBdlnst  8.82-0.02 35 7.6 | AllAssetAuthr 678 NA NA NA | poni5py 1337 0.09 63 299 Gr&lncRet 1619 024 35 765 ; MdCpVIAdmIn 86.72 154 4.7 36.9 £
.82 -0. 5 76 | modtyRR 1385 NA NA  NA GhlEg 1.03 015 103 613 LTsiyAdmin ~ 7.93 NA NA NA o . o oo | RCMTech 6793 NA NA NA
StratinemR6  10.09 0.01 5.2 245 0 y - R2020n 19.82 013 65 313 | |l 4587 020 188 503 HgYldinst 8.86 002 42 319 | ooi o 18%60-0.00 21 -125 | MrtBckdSedddns24.90 -0.13 38 67 | o
Strincinst 1010 0.01 52 24 | Divinc 9.84 NA NA NA | Ryp5n 767 014 68 38 | &b as000 33 5, | ImtiEldxinst 2652 006 205 565 | SR IR TR | Smvaladmin 8666 250 29 420 | VirtusFundsdl:
SustainableEqins52.00 0.81 6.8 76.9 EmMktsBd 866 NA NA NA | Roo30n 27.54 024 7.4 383 y . § . IntlEqldxRet  27.20 0.06 20.4 55.3 N . TotBd2 950-0.02 35 6.6 | IntSmCapl 2268 NA NA NA
EmroMktCudSTiv 765 NA NA  NA TaxExBd 2149-0.03 05 9.1 MidCpAdmin 35159 5.97 85 49.4
Neuberger Berman Inv: mrghkeCurasTiny /. R2035n 22.81 0.24 83 43.8 IntlEgInst 15.64 0.06 18.5 53.0 TotIntlinstldxr 14922 1.17 19.0 48.6 | MulFll 913 NA NA NA
: GIbIBAODOUSH 974 0.01 4.6 17.7 TMUSMdSmCp 41.24 118 -05 28.7 MrgBkdldxn 1837 -0.11 37 6.6 MulSSt 456 NA NA NA
Focusn 3470 032 42 712 | v T a1 NA Na Na | R2%40n 33.29 039 89 484 | 1oy iciach 90.01 168 6.6 627 | LC2O30Ret 1615013 7.0 3574\ byaqnin 1033 NA NA Na | ToUtInstPildr 14926 17 19.0 487 | Muls :
Genesn 6407 166 17 279 | {vigvuniad 821 0.00 -0.9 103 Resoaan”  2a%8 031 54 ave | RydexDynamicrs: LCo0ionst 193 012 5 4y | Munthdmin 343 NA NA NA | (SR 9S8 238 70 685 gr”nac";fgfﬂ" P08 NA NA Na
Guardn 3140 031 75 753 et2045n 35 03194 1. o e o2 02 | MuLTAdmIn 1050 NA NA  NA : e :
IntiBdUSH 9.93 NA NA NA | Retp045R  23.60 030 9.1 49.4 | NasdagStratHp59603 NA NA NA | |co040Ret 1890 0.19 83 46.8 Vivaldi Merger:
IntlEqinstr  14.95 0.00 19.2 50.1 60 0. 149 . o0 0 52 20 | MultdAdmin 1090 NA NA  NA | Balinst 5017029 6.1 41.9 =
InvGrdCrBd ~ 9.08° NA NA NA | petp055n 2180 0.28 9.6 529 | RydexinvestorClass: LCIdx2020Inst 20.20 0.11 7.2 30.7 Arbitrage Fund 10.93 0.02 3.6 16.0
LCValn 4871 092 85 261 | |gTimCrdtBd 876 0.03 38 101 | Retgall 1388 007 58 260 | Nestagwn 8937 130 86 951 | LCdx2025inst 2296 015 75 33 | MUSHEAdmIn 1582 NA NA  NA | Dersneinst B39 I M b | e T
Neuberger Berman Tr: LngDurTotRtm 7,07 0,01 37 05 | wpalnen 3.8 00758 26/ e " S 09e aa asa | MLTAdmIn 1101 NA NA NA | DevMkisindnst28.75 NA - NA~ NA | VoyaFds:
: 07 001 37 06 | sciTecn 5435 0.88 5.1 1116 LCIdx2035Inst 2913 026 8.8 434 | \Srrya i Lot \n NA A | EmMidnstr 3155 033 133 335 | InmdBdl 877 NA NA NA
Genesn 6372 164 -17 275 | LowDur 932 NA NA NA | shtpdn 462-001 26 121 | S LCIdx2040Inst 32.13 034 97 49.7 Shamin . Eurolnst 4147 NA NA NA | TRPGrEql 10523 1.25 6.0 89.0
GenesisFdR6 6435 167 -15 289 | LowDurlncr 817 NA NA NA | Smcapn 5324 158 09 258 LCIdx2045Inst 34.06 0.40 103 538 | PacifAdmin 10186 NA NA NA | Cor o o 0-020 -0.8 -265 = e BUE
Nicholas Group: ModDur 936-0.02 45 121 | SmapStkn 5729 102 19 346 | SchwabFunds: LifeStkldx 5046 092 7. 689 | LALTAMIn 1044 NA NANA | gt 14982 432 46 546 | WXYZ
Nehll| 3436 0.62 3.2 359 | MortgOppBd 934 NA NA NA | SpecGrn 2732 042 71 533 | 1000InvAr 13525 244 74 710 | [ocpcidanst 7167 101 7.0 98.4 | LmPAdmInT 17994 NANANA o idistr 13285 NA NA NA
Nichn 9181 125 3.8 68.0 | MuniBd 9.18 0.01 -03 107 | Specincn 1135 002 43 1e.g | Balencedn 1761 NA NA NA | | ococrigupet 7226 112 6.9 96.9 Ezagésctggg??'“lz'gg 132'22 ﬂ 12% FTScinst 4283 NA NA NA | Wasatch:
Northern Funds: RealRtnl 1027 NA NA NA | syMulnen  10.87 0.01 16 7.1 E""I*ESL“I ) ﬁ‘z‘gg gfé 2;2 5682(1) LrgCpGrinst 3051 0.37 63 957 SmCapAdm“’j 1663 285 20 426 | Grwthist 22509 NA NA NA | CoreGrn 8758 194 -2.5 46.8
Bdldxn 922 NA NA NA | ShortT 9.66 NA NA NA | syMulntn 1.7 001 0.6 77 | runintiLginstar 12.69°0. -2 2891 LrgCpVildxinst 27.56 0.55 7.7 437 hAdml Py ‘o 120 | InPrSeln 944 -011 43 54 | SmCapGrn  40.98 0.63 -2.0 32.0
EmMitsEqldxnr 1298 NA NA NA | ShtAssetiv 996 NA NA NA | Trinomn — 1075-0.01 -13 87 | FunUSLainstnr29.72 068 67 545 | | coviigaret 2614 056 7.5 426 | omocadmin 9898 184 0.9 439 1 i 50618 NA NA NA | WCM:
’ . p ! y HlthCaren 2356 031 14 7.1 9P . ; . . STBondAdmln 10.26-0.02 3.2 10.5 § y
GIbREIdxnr ~ 10.09 NA NA NA | StcksPLUShtHdgr 892 NA  NA  NA | TFincomn 910 0.00 -15 7.4 LrgCpVlinst 2414 052 93 546 InstPlus 50617 NA NA NA | FcusEmgMkinst17.54 0.06 18.9 34.6
Hi 3 StksPLS 1335 NA NA NA InflProSeln 1032 -0.11 4.4 55 ; . - . STCorplxn 2153-0.08 3.6 14.8 g CusEmgMKInst 1/. . . X
iYFxIncn 610 NA NA NA - TFSIn 549 0.00 20 80 LrgCpVIRet ~ 24.00 0.51 9.2 53.5 STFedAdmin 1029 NA NA NA InstTStldx 10391 NA NA NA | FocInterGrFdinv 26.41-0.35 23.3 59.2

IntlEqldxnr ~ 16.68 NA NA NA | StPITRInstr 1307 NA NA NA | Totindexn 6637 121 7.0 687 | IntlSelnr 27.26 0.07 20.6 56.2 MdCpViinst  18.43 053 43 404

InstTStPlus 10339 NA NA NA | WCMFocusFunds:
IfTiEiptn 969 NA NA NA | TOROtESG  770-001 40 84 | ySEqReschn 6233 101 66 765 | ItMstrar 2379 017205 413 | o qniprangiigr 052 25 501 | oppomin 096 A NA N

STIPSIxAdmn 2499 NA NA N | 'TBdInst 1039-0.03 47 85 | GopaiGronthFund 30.81-0.01 139 89.9

i 33 061 30 456 | TotRt 866 NA NA NA | ysirgCpCoren 43.80 060 63 645 | MTAIEan 2559 NA NA NA 39003 47 8.
SmCapltxn 1400 NA NA NA | TGRSty 65 NA WA NA | Vabondn 1083 000 18 64 | TGN 2699 WA Na WA | GRS D8 0T 08 T2 | STayadnin 930 WA NA WA | G GO TY i g | WMt 2697-035 235 605
SmCoVeln 1329 052 22 302 | PIMCOFunds: Vaen 4807 03 78 428 | SEPSeIn 9703 167 75 716 | Sefniial e 11y 73 703 | SIUCSEN 1949010 25 99| \pyni q04 003 29 -3 | WeltzFunds:
Stidxn  63.65 109 74 714 | StksPLUSItHdg 875 NA NA NA | Price Funds-AdvCl: SmCpSelnr  36.29 1.25 16 364 | CCa i 0190 083 16 364 | 1oooAdmin - 9.63-0.01 36 68 | wacig 7767 132 85 494 | CorPluincinst  9.63-0.01 36 125
PO N, . ; ’ Trgt2030nr  17.28 NA NA NA | 2MSPBUOXInStot.cd o 0 2641 TotintBdidkAdmn 19.71 NA  NA  NA . DA 2 270 | shtDurincinst 12.04-0.02 2.9 15.9
TXExptn 932 NA NA NA | PIMCOFundsA: BIChipp 19510 2.62 8.4102.1 SocChEqlnst ~ 28.96 0.58 10.2 65.6 MidCpIstPl  383.04 6.49 85 495
" . Trgt2040nr 1951 NA NA NA TotInt/Admldxnr 37.32 0.30 19.0 48.5 Western Asset:
Nuveen Cl A: HiYldMuniBd ~ 8.21 0.00 -11 9.3 | CapAppAp 3630 0.22 6.6 447 SocChEqRet  29.63 0.59 10.0 64.3 RealEstalnstl  19.75 033 3.1 10.2
AAMunBd 9.80 0.00 -09 7.2 | IncomeFd 1075 NA NA NA | Growth 10703 125 59 g5.0 | |omselnr 10614 198 71 691 | 2o Capital: TotStAdmin 150.01 234 71 690 | peigooguyigunstezs.s NA NA NA | CoreBondl 1059 NA NA NA
unsap 080 000 e L : v oo 27 90 | ussmColdxnr 17.89 0.65 08 36.1 DliE TxMBalnr 4654 018 41 363 CoreBondlS 1060 NA NA NA
CAMunBdp ~ 9.69 0.02 -19 55 | IwstGrGiBd 908 NA NA NA | R2030Ap 2712 024 73 373 | gpponeii ot TorMLPPiplnsC1 19.47-020 33 851 | TxMCapAdmin 32266 5.60 7.2 701 | Rouovstizess WA WA HA | 0 ONSBIA 925 NA NA NA
i - LowDurlnc 817 NA NA NA | R2035 2259 0.23 81 427 g iy Fd: o 7on e (| Russ10001dxinstsds. :
m,'mﬂgﬂ'; 1‘:3'07(1) 8{,’; g; ;3 MuniBdA 978 001 05 96 | R204OAp 3279 038 87 472 | CorePdnF 953002 35 62 | TouchstoneFamilyFd: TxMin nr 1837 NA NA NA | poionooidx 53069 NA NA NA | CorePlusBdl 926 NA NA NA
LtdMnBd 102;0 0'01 1.8 7.8 RealRtnA 1027 NA NA NA | Ret2045-Ap 24.06 030 93 505 EMKtDbt F 919 0.11 107 33.9 | FlexIncY 10.36 0.03 3.1 159 | TxMSCnr 92.40 298 -11 275 SmCaplnst 1662 284 2.0 43.0 | CorePlusBdlS 925 NA NA NA
Nuveenc,",. R S sheTmA 966 NA NA NA | Ret2050-Ap 2041 026 9.4 515 | HIVIdF 537 002 4.0 293 | FocEqY 80.27 159 83 63.4 | USGroAdmin 19886 NA NA NA | g conicipl 33662 821 2.0 43.0 | IntermTermMuniA 5.93 0.01 NA NA
' TotRetA 866 NA NA NA | PriceFunds-RCE: | ItEmgF 1292 017 192 326 | MdCpGrwY 4443 039 92 623 | UtillxAdnr 8809 NA NA NA | spgihinst 7926 147 09 440 | IntermTermbunil 5.93 0.01 NA NA
HYMunBd 14.01 0.02 -2.6 63 PIMCO Finds G BIChinR 1.8172 283 821005 IntlEqF 1356 0.00 22.6 63.6 | SandsCapGrY 20.71 0.13 15.7105.0 | ValAdmin 6970 NA NA NA | g vainst 4844 140 2.9 42.0 | ManagedMuniA14.48 0.03 NA NA
Stratinem 988 000 41 219 | PMCOBNGC o o | EChBRe 16172 243 821005 | ipunie 1092 002 03 75 | Touchstone Funds Gr: WdsrllAdmin 8344 NA NA NA | STpdidenstpl 10.26-002 3.2 106 | ManagedMunil 1450 002 NA NA
Nuveen CIR: ncomel 10 xtindex nr 23098 44 ST | scanGrF 4649 0.66 7.8 94.8 | MdCpY 5695 145 31 431 | WellslAddmin 6248 NA NA NA | orgpinst 10.26-0.02 3.2 10.6 | SMAShCPICpn 592 NA NA NA
CAMunBd 969 001 -18 61 | PIMCOFundsi2: g%WBg;zRDP 1206066; 01211 g? gzg LgCValF 27.66 070 93 416 | Touchstone Strategic: We'[:t"‘:g"‘l'" 7%“? 0’-“7/1 ,ﬁ 4ﬁ-§ STCorplxinstp 2635 -0.11 3.5 14.8 | Williamsburg InvstT:
IOMUIBd 878 0 10 BT | infd 655 NA NA NA | R20AORD 3236 038 86 de2 | SSPS0OF 1008 173 73704 | LagCapfachp 7649 145 80 648 | yicii S STiGradelnst  10.46 NA NA NA | DapriSmCopbofdn 17.15 0.56 -25 28.8
LmtTrmR ~ 10.86 0.02 2.0 85 | ComPLUSStrtgyFd 6. notroosry o oo 0 500 | TadMgdlCF 3820 081 82 528 | Transamericah: : STIPSIxins 2501 NA NA NA | WilmingtonFunds:
Er_nngBd_ 8.66 NA NA NA € p . - - - Selected Funds: CAITn 1.24 NA NA NA | STTresldx 2449 -0.12 2.6 10.0 dMKtBd .
o HiYldMuniBd ~ 8.21 0.00 -1.0 10.0 | Ret2035-R 2216 0.23 8.0 417 AsAlGrowp 1642 NA NA NA BroadMktBdInst 8.73-0.02 3.2 7.0
5 NA NA NA | Ret2050-R 2010 0.26 9.2 505 | AmShDn 3880 073 15 811 | pcalModp 1236 NA NA NA | CALTP 08 NA NA NA | TotBdinst ~ 963-0.01 36 68 | poyscGinst 74.43 091 0.1 70.1
- - Income 10.75 NA NA NA - - - - Shelton Funds: - CapOpnr 8751 NA NA NA | TotBdInst2 9.50-0.02 35 6.8 lai ds ClI:
0Oak Associates Funds: IntIBAUSH 993 NA NA NA | PRIMECAPOdysseyFds: AsAlModGrp 1391 NA NA NA | oie b 3664 NA NA NA | TotBdinetpl 963001 36 69 Wm Blair Funds ClI:
RedOakTecn 5233 148 1.0 956 | InvstGrCrBd ~ 9.08 NA NA NA | AggGrowthrnr 46.64 0.82 58 535 | CoreValn — 17.26-000 5.2 503 | Balanced 3557 0.41 59 422 | pipan 5304 NA NA NA | TotintBdidxinst2958 NA NA Na | MUGthir 3068 -013 123 365
Oakmark Funds Invest; LowDurinc 817 NA NA NA | Growthrnr 3739 070 83 605 | Smeadrds: Trust for Professional Ma: EmVkiSelStkn 2479 NA NA NA | TotStinst 15004 235 71 690 | SMMidlr 2659 039 51 329
Eqtylncnr 3752 0.47 5.6 373 | MuniBd 9.18 0.01 -04 10.3 | Stockrnr 36.92 1.02 9.8 59.4 gmeati\éa‘uslni_ﬂ 71:39 254 2.0 324 | PerfTrstMunilnst 22.10 0.04 11 7.8 | Energynr 4857 NA NA NA | TtWrldixinstp26350 NA NA NA Wm Blair Funds Inst:
Oakmarkn 16355 3.28 7.5 737 | ShtTm 9.66 NA NA NA [ Principal Investors: prott Funds Trust: PrfTrtStrtBdIns 19.69 0.01 3.0 1.0 | Eqincn 4510 NA NA NA | TxMcalnstr 16030 278 7.3 703 | IntlGth 15.42-0.06 12.4 36.6
Oakmrkintn 30,86 0.42 23.4 45.4 | TotRt 866 NA NA NA | CapApprAp 8299 121 47 70.8 | GoldEqInvp/rtn75.80 2.36 47.2 907 | TweedyBrowneFds: Explrn 11489 NA NA NA | TxMSCinstr  92.61 2.99 -11 27.7 | WmBlairFundsRé:
Selectn 83.81 150 4.6 65.4 | PIMCOFundsinstl: EqinclAp 4167 093 7.6 418 | SS9AFunds: Gblvaluen 3003 NA NA NA | EXPValFdn 4315 NA NA NA | Valuelnst 6970 NA NA NA | EmgMktGth  14.23 0.04 9.6 25.4
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DJ Half-Hourly Averages Trading Diary
Dow Jones 30 Industrial (divisor: 0.16268413125742) Market Advance/Decline Volumes
Ow On S ra S o st wl - : ! ot o . : : :
e e ' e e Open(t) 4406164 4404142 44475.20 44580.44 .| Nvup 874,948 875077 844,618 462,707
Open(a) 4402066 44061.49 4445566 44565.75 . | NYOFF 563,492 361,216 335978 198,214
10:00 4400356 44192.81 44405.81 44722.95 e | NYUp-Comp. 3,790,515 4,339,612 4,015,032 2,389,207
1030 1398032 4431169 4443795 44790016 NY Off- Comp. 1,908,665 1,810,758 1,592,248 919,753
. 0 292127 44350, 12 448398 = | NYSEAmerUP 19,394 10,825 15108 8,213
lndUS[rlalS T: 43921.27 4435027 4444642 44839.81 <o | NYSEAmerOff 6,921 7,491 3265 3,720
11:30 44002.54 4452172 4450731 44805.12 o | NASDUP  5132.3114,243,060 6,305.412 4,653,631
45400 12:00 43993.41 4452136 44496.34 4483431 . | NASDOFf 2,952,992 4,355,2212,016,850 1,473,470
12:30 43962.23 44537.52 4445854 4482112 o | NYSEAraUP 265,887 221130 218,859 141,982
CopONEtS Weel's 1:00 43988.99 4442978 4446120 44828.53 | NYSEAraOff 64,211 151,425 95606 76,042
Change 130 43998.90 4452643 44460.18 o | %(CHA) w18 +111 +1.00  +66
3M 092 2:00 4393486 44565.84 44440.20 e | 7(QACH) 260 31 477 4167
Amazon.com 0.11 230 4394450 4452143 44469.77 . | PQCHAQ He6  +52 83«92
American Express 10.94 | 43600 3:00 44001.02 44548.64 44467.73 . | Market Advance/Decline Totals
Amgen 2111 1 330 44049.95 44569.93 44466.78 NYSE NYSE
Apple 12.47 Close 4409477 4449494 4AABAA2 4482853 o | WeeklyComp.  NYSE  Amer  MNasdag  Ara
Boeing 1.37 High(t) 4436674 44889.04 44849.00 45032.36 ... | Totallssues 2,857 302 4,841 2370
Caterpillar 13.15 Low(t) 4368342 4376149 4402147 4438577 .. | Advances 2,270 196 3,384 1,809
Chevron 4.58 H'l. I.L High(a) 4413869 4460415 44557.82 44885.83 Bﬁi‘;gﬁ;e ' gh 02 1366 >
Slscopyalens 072 + b Al | | 41800 Low(a) ~ 4388916 4401354 44354.01 44550.42 v | New Highs 2% » 503 659
g?;;gma 1:22 " 1 Hll | 1 I|- Change  +27550 +400.17 -1052 +344.11 o | NewLows 24 o T8 2
Goldman Sachs 32.87 Theoretical (t): High 45032.36 Low 43683.42 Weekended last Friday compared to previous Friday
Home Depot 294 Actual (a): High 44885.83 Low 43889.16 NYSE Composite Daily Breadth
Honeywell International ~ 11.55 i Daily Jun30 't 2 3 I
IEN) 22/ . . lssuesTraded 2,844 2843 2801 2827
Johnson & Johnson 3.60 II I 40000 Dow Jones 20 Transport (divisor: 0.15395808703479) Advances 1567 2,085 2044 1902
JPMorgan Chase 8.89 Open(t)  15497.85 15386.79 15878.15 16099.58 | Declines 1207 695 741 829
McDonald’s 253 Open(a) 1549850 15395.23 1585695 16071.65 .. | Unchanged 70 63 56 96
m_er(k @ ;-gg 10:00 1547333 1550149 1585830 16125.40 m:m‘;\gnlh: 1;2 1%; 1% 13?
1CrOSo 8 N
el i 1030 1539759 15558.16 1584850 16071.61 | Bdemimary 6806 6725 6553 4342
11:00 15358.24 1571520 15912.27 16082.97 OO0 e | 46236 1,258 5951187 490 674168
NVIDIA 1.59 38200 130 15359.06 15764.49 15953.02 16052.07 ?‘:(l Ogg"mafy;mmg s LT ST Ik
Procter & Gamble 097 | 1200 1536430 15886.85 15984.25 16073.58 | Total(000) - 5,782,9106,275,3195,645,717 3376,
Salesforce 1.27 1230 1533310 1601134 15939.81 16055.59 ... | MYSE American Composite
%her"lv'“'w""ams g'gg 1:00 15348.62 15898.97 15944.82 16046.83 .. | Daily Jm30 2 3 4
ravelers - 1:30 15369.25 15819.83 15926.74 v | IssuesTraded 297 295 298 290
UnitedHealth Group  — -0.56 200 15393.45 15857.27 1592931 ... | Advances 158 167 200 155
V.e”ml" GmES 12 36400 230 15392.94 15845.29 15942.65 .. | Dedlines 28 M6 88 126
WZT;N@ 1%; January February March April May June  July 3:00 15385.81 1584532 16007.16 EZSV“ﬁngﬁf % LA ™
3:30 15407.40 15848.86 16034.05 o | NewLows 5 10 4 1
Close 1539451 1583347 1601806 1604683 e | Blocks-primary 224 199 200 155
T . High (t) 15548.68 16060.57 16082.40 16220.52 | Total(000)-primary 26,452 20,635 18,378 13,343
Low(t) 1526857 15339.11 15772.21 1595291 | Total(000) ~ 560,936 494,701 458,474 275837
ransportation High()  15514.42 1602911 16039.98 16175.28 v | Nastag
17200 Low(a) 1532616 15365.48 15817.94 16024.13 by T 7 3 7
ch -100.03 +438.96 +184.59  +28.77
Components Heeks ange " * * lssuesTraded 4,696 4,696 4690 46T
- [h_rlh I' Theoretical (t): High16220.52 Low 15268.57 Advances 2,637 2,567 3,037 2,998
Alaska Air Group 1.68 " E Ll i 16400 Actual (a): High 16175.28 Low 15326.16 Declines 1,887 1,984 1,462 1,440
American Airlines Group ~ 0.41 1 Unchanged 172 145 191 173
Avis Budget Group 7.09 |+lu.L |rl New Highs 247 182 176 297
CH Robinson Worldwide 137 Dow Jones 15 Utilties (divisor: 131844753190630) NewLows o B e 33
CSX 0.69 15600 Blocks - primary 55,603 55,594 53,610 53,273
o Open(t) 104612 105575 1052.03 104678 | Total(000) 8,220,427 8,631,718 8,378,755 6,177,917
Delta Air Lines 127 o Gl 2 20 i
. pen@) 104695 1055.01 105270 1046.28 )
Expeditors Intl of Wash 339 |'|'|'|nl- 10:00 104425 105470 105144 105143 NYSE Arca Composite
fiecEx 252 L1 ml..r Ha .IJIL.h.u 14800 10:30 104422 1047.66 1054.73 1049.32 .. | Daily Jn30 2 3 4
D[RO (ETIEREne 2 ' ! 1 o L 1:00 1043.41 105228 105022 1055.04 .. | lssuesTraded 2282 2297 2284 2,279
Kioycan 1 1130 104646 105599 104235 105598 Advances 1853 1231 1690 1613
Landstar System 6.44 y y ’ ) ) " | Declines 405 1,037 541 638
Matson 7 w i 12:00 104803 105105 104448 1053.25 v | Unchaneed ” 20 o e
Norfolk Southern 6.6 i f— 14000 1330 13“5‘-6‘ 1855-02 1843-;7 1853-;§ | New Highs 398 232 291 498
0ld Dominion Freight Line ~ 7.35 |_ u'l K 1050.78 105146 1047.94  1052. = | NewLows 34 23 20 &
Ryder System 10.69 1:30 1049.58  1051.85 104859 .« | Blocks-primary 1537 1815 1,488 1,163
Southwest Airlines 192 I‘Ir 2:00 1047.89 1054.83 1049.48 e | Total(000)-primary 354,846 375521 319,320 219,458
Uber Technologies 210 T 13200 230 104919 105411 1048.28 w | Total(000) 2,024,894 2,262,666 1957,2451,238,977
Union Pacific 287 3:00 1049.02 105533 1049.78 0 d
United Airlines 318 20 st e o2 = | Other Market Indexes
United Parcel Service B 295 ose 05445 105639 104631 - i
12400 High(t) ~ 1058.07 1069.05 1058.13 1059.73 | Daily 630 M 70z 703 7j04
January February March April May June July Low (t) 1039.87 1037.41 1037.86 1042.23 .. | NYSEAmerComp 5781.32 581835 5868.44 5878.23
re . High (a) 1055.17 1057.80 1057.07 1056.83 .. | BNYADRIdx 20353 20353 205.23 20553
U[lll[les Low (a) 1042.65 104455 1041.20 1045.21 E”{?Pz ;gg-ig ;gg-gg ;g;-;{g 21180751;
ch 6.95 194 -10.08 6.67 atin Am - - - -
1095 ange ’ * * Asia 26175 26102 26452 26548
Week's Theoretical (t): High1069.05 Low 1037.41 EmergM 43167 43131 43812 43935
Components Change Actual (a): High 1057.80 Low 1041.20 DJUS TSMFloat61309.50 61273.64 61615.41 62136.35
NasdaqCmp  20369.73 20202.89 20393.13 20601.10
American Elec Power 1.40 100Index 2267901 22478.14 22641.89 22866.97
American Water Works 213 - L . Hik Dow Jones 65 Composite (divisor: 0.79633160203387) Indus. 12112.27 12056.79 12119.05 12219.14
- Il
Atmos Energy 0.21 1050 Open(D 1372972 13720.05 1389750 1395313 Insur. 15640.54 15663.59 15336.49 15507.83
Consolidated Edison 216 Open(a)  13722.84 1372455 1389053 13943.90 Banks 432315 4451.96 4519.22 4570.21
Dominion Energy 0.99 1(;00 13702.58 13765'29 13887l98 13991.16 Computer 1907212 18826.77 19053.46 19276.03
Duke Energy 0.39 : § . . . Telecom 510.82 514.56 509.37 51518
Edison International 158 1030 13692.84 13809.63 1389437 13997.02 = | NVSEComprz 2042955 2054137 20596.93 20725.79
Exelon 0.22 . | 00 13677.65 1384175 13895.22 1401076 = | Financial-z 1322687 13290.42 13284.26 13417.61
FirstEnergy -0.02 H HH t 1 1005 n:30 1369269 13906.68 13909.83 13998.52 - | Health Care-z23836.23 24151.21 23886.77 2386173
NextEra Energy 299 |- II' 1200 13690.45 1392192 13904.18 14009.78 e | Energyz 1336685 1344330 1367869 13678.52
Public Svc Enterprise  -2.35 1230 1368263 1393298 1389472 1400381 w | Russell 000 339561 339183 3408.89 3437.56
Sempra 024 1:00 1369577 13873.26 13896.15 14003.88 - | 2000 217504 2197.54 222638 2249.04
S 061 130 13700.37 1390375 13899.76 | 3000 352640 352417 354311 357318
Vistra 284 200 13681.02 13913.84 1389531 e | Valuev 191323 193013 193352 1943.86
Xcel Energy 0.41 960 2:30 13690.83 13902.80 13909.24 Growth-v  4274.82 4229.92 426452 4312.88
I 3:00 1370639 13918.48 13917.59 .. | MidCap  3674.26 370040 372041 3743.06
3:30 1372190 13921.34 13911.03 ... | S&P100Index 3045.80 3034.76 3054.40 3081.31
Close 1373030 13900.11 1391698 14003.88 - 500 6204.95 6198.01 6227.42 6279.35
High(t) ~ 13821.66 1404551 14023.45 14090.27 Ind. 888377 8858.52 8913.47 8986.42
915 Low(t) 1359778 13623.28 13760.88 13877.47 g"rf:"agap 028 395 o I
- High(a) — 13742.61 1395430 13927.95 14024.18 ; - : . -
January February March April May June  July Low(a) 1366590 1370935 1386130 1393831 xa:“*t!“eég 1128755 THao-98 1125005 Meacas
alue Linel X . .. .
Note: Theoretical highs and lows are shown. A red chart indicates a lower price than the starting period. Green means it’s higher than the starting period. Change +48.45  +169.81  +16.87  +86.90 = | DJUS Small TSMI5046.31 15180.20 1537448 15506.79
Theoretical (t): High14090.27 Low 13597.78 (A)-Arithmetic Index. (G)-Geometric Index.
Actual (a): High 14024.18 Low 13665.90 (v)-Value 7000 and Growth 1000. (y)-Dec. 31,1965=50. (z)-Dec. 31,2002=5000.
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12-Month Weekly Thursday Weekly 12-Month Change From
High Low High Low Close (Chg. % Chg. (Chg. % Chg. 12/31 % Chg.
Dow Jones Indexes
45014.04 3764559  30Indus 4482853 44094.77 4482853 1009.26 2.30 5520.53 14.04 2284.31 5.37
1775438 12637.04 20 Transp 16046.83  15394.51 16046.83 552.29 3.56 649.00 421 151.08 0.95
1079.88  903.97 15 Utilities 105639 104631  1052.98 5.48 0.52 149.01 16.48 70.24 7.15
14373.96  11713.15 65Comp 14003.88  13730.30 14003.88 322.03 235 1500.37 12.00 612.17 4.57
Dow Jones Indexes
6213635  49067.76 USTSM Float 6213635  61273.64  62136.35 1138.78 1.87 7568.63 13.87 3737.10 6.40
1530.20  1208.95 US Market 1530.20  1509.62  1530.20 27.16 1.81 187.92 14.00 96.59 6.74
1232.15 838.33 Internet 1232.15 1216.73 1232.15 7.67 0.63 285.65 30.18 19.41 10.73
New York Stock Exchange
2072579 17188.46 Comp-z 2072579 20429.55 20725.79 387.38 1.90 2634.14 14.56 1628.68 8.53
13417.61  10494.07  Financial-z 13417.61 13226.87  13417.61 276.79 2n 2713.40 25.35 137431 4
28478.56 22518.23 Health Care-z 2415121 23836.23  23861.73 164.22 0.69 -2109.00 -8.12 -470.13 -1.93
14480.04 11686.49 Energy-z 13678.69  13366.85 13678.52 251.83 1.88 -533.50 -3.75 551.44 4.20
NYSE American Stock Exchange
5878.23  4390.16 NYSEAmerComp 5878.23 578132  5878.23 127.13 2.21 987.85 20.20 1191.96 25.44
Standard & Poor’s Indexes
308131 2405.92 100 Index 308131  3034.76 308131 49.84 1.64 381.53 14.13 191.08 6.61
627935 498277 500 Index 627935  6198.01  6279.35 106.28 172 74233 1341 397.72 6.76
8986.42  7032.71 Indus 8986.42  8858.52  8986.42 143.55 1.62 910.82 1.28 531.63 6.29
3390.26  2560.93 MidCap 319131 3102.87 3191.31 88.54 2.85 273.45 9.37 70.37 2.25
1544.66 110612 SmallCap 1380.22 133373 1380.22 4336 3.24 88.02 6.81 -27.95 -1.98
Nasdaq Stock Market
2060110 15267.91 Comp 2060110  20202.89  20601.10 327.64 1.62 2412.80 13.27 1290.31 6.68
22866.97 17090.40 100 Index 22866.97 22478.14  22866.97 332.77 1.48 2680.34 13.28 1854.80 8.83
12683.06  9339.57 Indus 1221904 12056.79  12219.14 74.58 0.61 1910.91 18.54 313.21 2.63
16820.36  13896.28 Insur 15663.59  15336.49  15507.83 15.73 0.10 1584.40 1.38 -134.08 -0.86
4952.58  3605.97 Banks 4570.21 432315 4570.21 242.23 5.60 870.95 23.54 163.55 371
19276.03  13524.30 Computer 19276.03  18826.77  19276.03 344.4 1.82 1934.16 ni1s 1554.37 8.77
51518 388.95 Telecom 51518 509.37 51518 9.65 191 121.90 31.00 51.57 112
Russell Indexes
343756 2719.99 1000 343756  3391.83  3437.56 59.73 177 424.40 14.08 216.51 6.72
2442.03  1760.71 2000 2249.04 2175.04  2249.04 76.51 3.52 212.41 10.43 18.88 0.85
357318 2826.03 3000 357318 352417  3573.18 64.64 1.84 436.53 13.92 21636 6.45
1961.63 1643.26 Value-v 1943.86 1913.23 1943.86 37.59 1.97 229.98 13.42 119.91 6.57
4312.88  3225.04 Growth-v 4312.88  4229.92 4312.88 66.90 1.58 546.14 14.50 270.59 6.69
3811.57  2991.07 MidCap 3743.06 367426  3743.06 86.03 235 513.12 15.89 209.50 5.93
Others
1791.23  9141.06 Value Line-a 1626.42  11287.55 11626.42 368.90 3.28 1491.86 14.72 595.22 5.40
656.04 49550 Value Line-g 619.17 601.61 619.17 19.05 317 36.33 6.23 8.22 135
16768.21  12129.52 DJUSSmall TSM 15506.79  15046.31  15506.79 473.69 3.15 1490.11 10.63 124.26 0.81
1280.23  1019.88 Barron's FutureFocus  1280.23 1254.19 1280.23 34.07 273 186.11 17.01 76.43 6.35
1356.99 105838 Barron’s 400 135211 131830 1352.11 38.09 290 21571 18.98 100.22 8.01

High/Low’s are based upon the daily closing index. a-Arithmetic Index. G-Geometric Index. V-Value 1000 and Growth 1000 y-Dec. 31,1965=50 z-Dec. 31,2002=5000

U.S. Dollar Index vs Euro and Yen

Cut Rate?: Job growth in June was better than expected. That may incline the Federal Reserve to skip a July

cut in interest rates. Yields ticked up Thursday, and so did the dollar, but not enough to make up for an early
week drop. Measuring against a basket of six other currencies, the ICE U.S. Dollar Index slid 0.6% on the week.
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Coming U.S. Auctions 144 Filings
S SECForm 144 must be filed by holders of restricted securities (also called letter stock) who intend to
Vields (%) sell shares. Shares Indicated: the number to be sold. Sales Date: the approximate date of the sale.
Monday When Issued* Last Auction gSoTetimes shares aren’t sold, even though their owner has filed a Form144.) Source: LSEG Dataand
nalytics
$82.0 I:l‘il 3-month 4343 4.235 Shares sale
$73.0bil 6-month 4.286 4710 | company Sym Indicated $Value Date Seller Title
Tuesday Sprinklr CXM 3,000,000 25,111,500 7/2/25 Thomas, Ragy D
- Sprinkir CXM 3,000,000 23,940,600 6/27/25 Thomas, Ragy D
$50.0bil T-year 4.069 3940 | Robinhood Markets HOOD 350,000 28703500 6/25/25  Wamick Jason O
$58.0bil 3-year 3834 3972 | oko OKLO 300,000 16,578,000 6/30/25  Cochran, Caroline ~ AF
Wednesday Snowflake SNOW 217,432 48,656,546 6/30/25 Slootman, Frank D
Wayfair W 180,943 9,514,411  7/1/25 Conine, Steven oD
$39.0bil 9-year10-ms 4333 4421 | Wayfair W 179,707 9,449,743 7/1/25 Shah, Niraj 0D
* As of Friday afternoon. Robinhood Markets HOOD 175,000 14,530,250 6/30/25 Warnick, Jason 0
Nvidia NVDA 168,195 25,673,037 6/25/25 Puri, Ajay 0
Salesforce CRM 144,000 39,236,661 7/1/25 Benioff, Marc oD

Indexes’ P/Es & Yields

DJ latest 52-week earnings and dividends adjusted by Dow Divisors

atFriday’s close. S&P Dec. 4-quarter’s GAAP earnings as reported

and indicated dividends based on Friday close.S&P 500 P/E ratios

based on GAAP earnings as reported. For additional earnings

series, please refer to www.spglobal.com. DJ latest available book

\[l{alqesdcg FtY 2023 and 2022, and S&P latest for 2023 and 2022. r-
evised data

Last Week Prev. Week Last Year

DJInd Avg 44828.53 43819.27 39375.87
P/E Ratio 25.55 2497 27.05
Earns Yield % 391 4.00 3.70
Earns $ 1754.69 1754.69 1455.63
Divs Yield % 1.62 1.65 1.86
Divs$ 725.76 723.43 73133
Mkt to Book 5.63 5.50 5.14
Book Value $ 7964.47 7964.47 7664.40
DJ Trans Avg 16046.83 15494.54 15279.16
P/ERatio 33.83 32.66 17.09
Earns Yield % 2.96 3.06 5.85
Earns $ 474.35 47435 894.14
Divs Yield% 152 158 152
Divs$ 24416 24416 232.27
Mkt to Book 4.10 3.96 435
Book Value $ 3914.65 3914.65 3514.52
DJ Utility Avg 1052.98 1047.50 907.87
P/E Ratio 19.91 19.80 20.01
Earns Yield % 5.02 5.05 5.00
Earns$ 52.90 52.90 4537
Divs Yield % 2.89 2.90 3.50
Divs$ 30.41 30.41 31.82
Mkt to Book 2.23 2.22 2.02
Book Value $ 472.26 472.26 450.45
S&P 500 Index 6279.35 6173.07 5567.19
P/ERatio 29.88 29.37 29.09
Earns Yield % 335 3.40 3.44
Earns $ 210.16 210.16 19139
Divs Yield % 1.25 127 134
Divs$ 78.49 78.40 74.60
Mkt to Book 533 5.24 5.03
Book Value $ 178.57 178.57 1106.21
S&P Ind Index 8986.42 8842.87 8132.50
P/ERatio 33.98 33.43 32.98
Earns Yield % 294 2.99 3.03
Earns $ 264.49 264.49 246.62
Divs Yield% 110 112 117
Divs$ 98.85 99.04 95.15
Mkt to Book 7.06 6.95 6.80
Book Value $ 1272.56 1272.56 1195.42

Per Share Values of Stocks
In the Dow Jones Averages

This js alist of the Dow Jones trailing 52-week diluted share

earnings, dividends and book values as reported by the company.

Eolgg tnumbers indicate new values. Sources Barron’s Stats and
actSet.

Industrial Stocks

Book Book
Earns  Divs. Value Eamns  Divs. Value
AmExp 1432 3.04 3881  McDonalds 1133  6.98(6.44)
Amgen 1096 9.26 11.64  MerckCo 6.87 3.2014.84
Apple 642  1.01 4.00 Microsoft  12.94  3.24 36.1
Boeing  (17.92) Nil (2827)  NVIDIA 310 0.04 174
Caterpillar 20.52  5.6439.04  Nikelnc 216 157 9.60
ChevronCorp  8.75  6.68 86.27 ProcGam 630 4.08 21.00
CiscoSys 245 1621091  3MCo 792 286 870
CocaCola 250 199 6.02  Salesforecom 639  1.63 61.43
DisneyWalt 4.90  1.00 54.25 Sherwin-Williams  10.58 3.0 14.60
GoldmanSachs 43.09  12.00326.90  TravelersCos 18.73  4.25109.21
HomeDepot 14.74  9.10 1.05  UnitedHealthop 23.88  8.5196.06
Honeywell 8.99  4.47 24.31 Verizon 420 270 21.98
1BM 581 6692463 Visa 10.02 229 1831
Johnsm&Johnson -~ 899 5.02 28,57  Amazon 4.18 Nil 19.44
JPMorganChase  20.37  5.30104.45 Wal-mart 234 0.89 10.41
Stocks
MlaskaAirGroup .75 Nil 32.62  Kirby Corp  5.05 Nil 54.33
AmericanAirines  0.90 Nil (7.95)  LandstarSys 5.05  1.48 27.55
AvisBudget Grp (62.95) Nil (9.97) MatsonInc 1518  1.36 69.79
CH.Robinson 418~ 2.48 1215  NorfSouthern 14.64  5.40 56.63
CSXCorp 167 0.50 619  OldDominion 533  1.08 19.54
DeltaAirLines  5.33  0.60 17.26 RyderSys 11.69  3.24 69.91
Eeditorsint] ~ 6.02  1.50 16.62  SouthwestAir  0.85  0.72 17.63
FedEx 1595 55911290  UnPacific 1110 536 24.25
Hunt(JB) 551 174 39.76 UPsS 686  6.5420.29
UerTechnologies ~ 5.71 Nil 543  UnitedAirines 10.97 Nil 28.43
Utility Stocks
AmeicanElecPoner 519 3.67 47.98 FirstEnergy  1.88  1.72 18.17
IneinVeterods 549 3.12 50.31 NextErafnergy  2.67  2.16 23.13
AtmosEnergy  7.20  3.4273.20  PubSvEnt 3.66  2.46 31.08
ConEd 543 336 61.33 SempraEnergy  4.20  2.5344.00
DominionEnergy ~ 2.67  2.67 30.72 SouthernCo.  4.20  2.90 28.61
DukeEnergy 6.03  4.18 6115  Vistra 7.60 0.89 8.06
Edisonint’l 7.08  3.1736.02  XcelEnergy 3.40 2.24 31.74
Exelon 269 156 25.78

Stock Volume

Last Week Prev. Week Year Ago YOY % Chg
NYSE(a) 4,578,599 7,674,910 3,155,750 45.09
30 Dow Inds (b) 2,066,472 3,004,650 1,211,965 70.51
20 Dow Trans (b) 427,503 740,595 314,983 35.72
15 Dow Utils (b) 261,122 310,925 167,422 55.97
65 Dow Stks (b) 2,755,097 4,056,169 1,694,371 62.60
NYSE American (a) 78,808 255,462 54,968 4337
Nasdaq(d) 31,533,515 45,008,681 18,341,783 71.92
NYSE 15 Most Active
Average Price 15.42 25.95 19.81 -22.16
% Tot Vol 22.01 19.61 14.38 53.06
Stock Offerings $(z,v) 1,955,100 16,208,800 62,500 3028.16
Daily Stock Volume 6/30 mn 7/2 13 7/4
NYSE(a) 1,461,236 1,255,525 1,187,670 674,168
30Inds (b) 623,631.6 593,607.9 502,603.4 346,629.2
20Trans (b) 110,371.6 137,020.5 108,241.9 71,869.1
15 Utils (b) 76,615.3 82,824.2 62,357.8 39,324.6
65 Stks (b) 810,618.4 813,452.6 673,203.1 457,822.9
NYSE Amer(a) 26,452 20,635 18,378 13,343
Nasd(d) 8,220,427 8,631,718 8,378,755 6,302,615
NYSE 15 Most Active
Avag. Price 14.29 12.47 2114 15.05
% Tot Vol 20.40 24.58 22.48 23.82

Numbers in thousands save price and percentages. (a) Primary volume. (b) Composite volume.
d) as of 4:10 pm. (r) Revised. (v) W/E Thursday. (z) Source: LSEG.

NYSE HALF-HOURLY VOLUME

Daily 627 630 7/01 7/02 7/03
9:30-10:00 105,198 110,912 4210 104,899 96,225
10:00-10:30 47,773 46,703 50,824 52,935 44,61
10:30-11:00 42,538 41380 52,662 54,629 39,379
11:00-11:30 36,563 39,456 55,729 46,718 38,477
11:30-12:00 36,060 37,502 47,799 37,433 32,896
12:00-12:30 31,779 26,204 48142 31,745 33,131
12:30-1:00 29,786 26126 40,613 27,966 388,255
1:00-1:30 31,528 26,856 29,808 26,509 1,166
1:30-2:00 40,781 30,854 27,585 26,435 0
2:00-2:30 33,740 28,529 28,132 33,126 0
2:30-3:00 38,846 28,872 32,987 29,951 0
3:00-3:30 39,813 38,467 40,868 43,134 0
3:30-4:00 2,416,020 979,373 686,165 672,189 0
Selected IPOs

Ticker itial Ofer  1popate  RecentPrice %Chg
CapsoVision v 5.00 772 440 12.0%
CoastalSouth Bancshares  COSO 21.50 7/2 21.25 -1.2%
Empro EMPG 4.00 712 391 -2.3%
Grande GRAN 5.00 n 512 2.4%
Investor Sentiment Readings | New Listings

High bullish readings in the Consensus stock index or in the
Market Vane stockindex usually are signs of Market tops; low
ones, market bottoms.

LastWeek  2WeeksAgo 3 Weeks Ago

CoastalSouth Bancsh (COS0)
Seaport Entertainment (SEG)

Nasdaq

Consensus Index CapsoVision (CV)
Empro (EMPG)
Consensus Bullish Sentiment 57% 55% 54% | Grande (GRAN)
Scage Future (SCAG)
AAIlIndex T d.
Bullish 45.0% 35.1% 33.2% ra lng
Bearish 31 w3 as | Suspended
Neutral 219 24.7 25.4 | NVSE
AZEK (AZEK)
Market Vane BP Prudhoe Bay (BPT)
Everi (EVRI)
Bullish Consensus 58%  53% st | pininer Networks UNPR)
TIM Group Market Sentiment NYSEAmerian
gatixFy %umms (SATX)(SEG)
N o o eaport Entertainment
Indicator NA 50.8% 40.3% Senvotronics (SVT)
Sources: Consensus Inc.; American Associationof | Nasdag
ivi . . Enterprise Bancorp (EBTC)
Individual Investors; Market Vane; TIM Group Enstar (ESCR)
Inozyme Pharma (INZY)
Redfin (RDFN)
Shyft (SHYF)
Arms lndeX Southern States Banc (SSBK)

The Arms index, also known as the short term trading index,
is a number derived by dividing one quotient into another
quotient. The numerator in the index is the number of

advancin

cks djvided by the number of declining stocks.
e

sto
As of 3/_13/11 the denominator in the index is now
composite volume of advancing stocks divided by the
composite volume of declining’stocks.

Daily 6/21 6/30 n 7/2 13
NYSE 1.03 .65 1.25 1.09 .88
NYSE American 744 .28 .81 40 .54
Nasdaq 1.25 .80 133 .66 .66

SpringWorks Thera (SWTX)

Name
Changes

NYSE

Brightstar Lottery (BRSL),
formerly International Game
Technology (IGT)

Nasdaq

Hotel101 Global (HBNB),
formerly JVSPAC (JVSA)
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Dow Jones U.S. Total Market Industry Groups CBOE Put / Call Ratio ForeignExchange
Currency Currency Foreign
Net Change % Change and Ranking 52 Week VS. S&P 100 nUS$  inUS$  Cureny  Currency
x n Country Fri. Last Fri. Fri. Last Fri.
Top 20 Weekly Ranked 1G-Sym Close Wkly Y1 Week Rank YrAgo Rank Y10 Rank 3Vr High Low .00 i? the COBOOE equity_gut-;ail)l ha-ti: ?f 60100 and in t-hﬁ Argontina (Peso)y 0008 0008 12312275 1879567
Durable Hshld Pdts DJUSHD 1443 +1516 <1219 473 [ 797  [88] <778 (1191  -1051 17727 97.10 | &P 100 of 1257100 are considered hullish, for instance. Bearish |\ i (Dolar) 6572 6531 15216 15312
. g quity p Y
Aluminum DJUSAL 106.41 +9.16  -22.65 +9.41 [2]  -2650 [135] -17.55  [132] -11.40 161.99 77.10 | 30:100 and the index ratio hits 75:100. Bahrain (Dinar) 26528 26508 3770 3772
Recreational Svcs DJUSRQ 19884  +1297  41.60 +6.98  [3]  +7808  [1]  +2645 [10]  +50.88  198.84 10036 Brazil (Real) 1849 1823 54007 54863
Distillers & Vintners DJUSVN 33633 +2131 -98.49 w677 [4] <3163 [136]  -2265 [136] -1367 51821 31091 | 5gp 100 CBOE | Bulgarialev) 007 5983 16646 16699
Furnishings DJUSFH 409.80 +2405 5178 +623  [5]  +3188 [26]  +1446 [29]  +1024  409.80 30350 Canada (Dollar) 62 7308 13583 13684
Computer Hardware DJUSCR 1072304 +61266 -1,63469  +606  [6]  -A12 [T4] 1323 [128]  +1558 1278314 852299 | 4000 0.90 | chile(peso) 001075 001064 99779 93958
Containers & Packaging DJUSCP 47997  +2695  -9.81 +595  [71  +6.00 [93]  -200 [103] +196 53688 40411 : . China (Renminbi) 1395 1390 71692 71795
Auto Parts DJUSAT 39370  +20.97 3665  +563 [8]  -322 [109]  +10.26 [43]  -312 43629 29253 Colombia(Peso) 0002506 0002446 3950.00 4085.25
Mining DJUSMG 13974 +7.08 5459 4534  [9]  +4355  [8] #6411  [2] 4378 14032 84461 Denmark (Krone) 76 157 63461 63656
Gold Mining DJUSPM 157.32 +7.97 61.46 +5.34 [10] +44.27 [7] +64.11 [11 +5.04 157.96 95.26 | 32.00 i 0.80 EcuadorUS Dollar 7 6000 1 6000 ] 6000 1 '0000
Recreational Products DJUSRP 35957 +1810 -4850  +530 [1]  -1416 [130]  -1188 [124]  -887  499.05 31245 H Eayot (Poundyy 0203 0201 493162 498665
Footwear DJUSFT 1637.12 +77.51 -195.32 +4.97 [12] -7.00 [123] -10.66  [123] =323 1,99419  1,212.27 n Hong Kong (Dollar) : 1274 '1274 7.8499 7'8499
Basic Resources DJUSBS 393.05 +18.39 91.15 +4.91 [13] +8.55  [84] +30.19 [7] +12.94 393.67 287.44 24.00 n +070 | Hungary (Forint) 00.2948 00-2938 3:39 27 3'40 3
Trucking DJUSTK 152034  +68.08 -158.91 +4.69 [14] -7.03  [124] -9.46 1211 +7.50 2,052.56 1,262.20 d ] “ ,\ [] .7 Iceland (Krona) .008256 ‘008254 121'12 121-16
Industrial Metals & Mining DJUSIM 519.33  +23.03 81.51 +4.64 [15] =514 [18] +18.62 [22] +14.76 560.67 369.34 ll 1] I “ Ill India (Rupee) : o1 : o170 85 4-111 85 4'%
Personal Goods DJUSPG 55323  +2416  -53.36 +4.57 [16] -2.69 [107] -8.80 [120] -6.31 647.71 432.82 my |_ “' 1 1] Indonesiap(Ru iah) 00(']0616 0060616 16.227 1(;240
General Industrials DJUSGI 77264 +3304 3676 +447 [17]  +1605 [60]  +500 [71]  +20.48 77854  624.67 | 16.00 M+ 0.60 | lorael (Shekely o0 05y 33sm 33074
Nonferrous Metals DJUSNF 61266 +2582 10327  +440 [18]  -958 [128]  +20.27 [16]  +1619 69439  389.94 Ull " A om0 T (reny 006500 Obeos  mass e
Steel DJUSST 58165 +2435 10076 +437  [19] -73 [102]  +20.95 [14]  +1609 63600 44065 v ,!’ WA NN \ Wi Kokt (Tenge) 001925 001922 51946 52033
Banks DJUSBK 75157 +3146 10128 +437  [20] 43304 [211  +1558 [27] #1923 75157 53407 Vv azakhsiantienge) : : :
8.00 0.50 | Kuwait(Dinar) 3.2747  3.2705 3054 .3058
Net Change % Change and Ranking 52 Week Macau (Pataca) 1236 236 8.0910  8.0910
Top 20 ¥r Ago Ranked 16-5ym CGose — WKy VD Week Rk ViAo Rank VD Rank W High Low "N":J%Z':I;E(‘j"(g[f;;)a':) B Be e e
Recreational Svcs DJUSRQ 198.84 +12.97 41.60 +6.98 [3] +78.08 [1 +26.45 [10] +50.88 198.84 10036 | 0.00 0.40 Norway (Krone) .0994 .0992  10.0558 10.0783
Tobacco DJUSTB 329 -567 32013 -48  [128]  +60.95  [2]  +3752  [3]  +1875 120692  728.99 JASONDJ FMAM J Oman (Rial) 25991 25990 3848 3848
Toys DJUSTY 1687.35 -9.94 43582 -59  [129] +60.80 [3] +34.82 [4] +20.73  1,704.03  1,039.27 Pakistan (Rupee) .00352  .00353 283.950 283.675
Specialty Retailers DJUSRS 4830.97 +19.52  1,112.69 +41  [110] +58.51 [4] +29.92 [8] +38.59  4,877.87  2,871.02 Source: CBOE | phjlippines (Peso) 01774 01768 56375  56.559
Fixed Line Telecom DJUSFC 167.70 +1.63 321 +98  [101] +51.33 [5] +23.68 [13] +10.10 170.98 108.33 Poland (Zloty) 2m 2762 3.6084  3.6209
Leisure Goods DJUSLE 1032.87 -.06 22414 -.01 [120] +47.34 [61 +27.71 [91 +15.67 1,036.11 699.93 Qatar (Rial) 2744 2747 3.6441  3.6400
Gold Mining DJUSPM 157.32 +7.97 61.46 +5.34 [101 +44.27 [71 +64.11 [11 +5.04 157.96 95.26 1 1 Saudi Arabia (Riyal) .2666 2666 37503 3.7506
Mining DJUSMG 139.74 +7.08 54.59 +5.34 [91 +43.55 [8] +64.11 [2] +3.78 140.32 84.61 Comlng Earnlngs Singapore (Dollar) 7841 7836 12754  1.2761
Drug Retailers DJUSRD 118687 -1290 30115 -108 [132]  +4289  [9]  +3400  [6]  +1521 120328 82855 ConsensusEstimate  Vearago | SouthAfricaRand) 0571 0559 17.5196 17.8844
Computer Services DJUSDV 301.64 +3.67  47.80 +1.23  [95] +42.56  [10] +18.83  [21] +18.85 302.18 211.45 SouthKorea(Won) ~ .0007334 .0007328 1363.49 1364.58
Heavy Construction DJUSHV 1885.65 +32.65 302.63 +1.76 [811 +42.29 [111 +19.12 [19] +3581  1,885.65 1199.23 | ¢ SriLanka (Rupee) .0033 .0034 300.0500 292.5300
Aerospace DJUSAS 2793.75 -17.65 709.06 -.63 [130] +41.92 [12] +34.01 [5] +26.87 2,820.52  1,946.71 Saratoga Investment (Q1) 5072 105 Sweden (Krona) 1043 1054 9.5886  9.4839
Investment Svcs DJUSSB 294336  +83.20 468.46 +291 [38] +39.23 [13] +18.93 [201] +22.78 294336  2,052.91 9 i . Switzerland (Franc) 12574  1.2519 7953 7988
Electrical Comps & Equip DJUSEC 937.74  +24.22  161.09 +2.65  [52] +38.56  [14] +2074  [15] +30.37 937.74 59331 | \ Taiwan (Dollar) 03456 03437 28937  29.096
Real Estate Services DJUSES 335.37 +7.83 25.51 +2.39 [63] +37.13 [15] +8.23 [52]1 +16.52 346.05 243.03 2@ 58 126 Thailand (Baht) 03082  .03069 32450 32.580
Real Estate Investmt & Svcs DJUSRH 702.49 +16.29 50.77 +2.37  [64] +36.49 [16] +7.79 [55] +16.07 725.83 511.48 @ : g Turkey (New Lira)-d 0251 0251 39.8230 39.9069
Food & D_rug Retail_ers ) DJUSDR 1582.90 +359  263.77 +23  [14] +36.41 [17] +20.00 [171 +16.78  1,587.54  1,149.83 ™ Ukraine (Hryvnia) 10240 0240 417500 41.7500
Electronic & Electrical Equip DJUSEE 104833 +2615 17207 +256  [571  +3598 [18]  +19.64 [18]  +2581 104833 67638 UK. (Pound) 13655 13720 7323 7289
Consumer Finance DJUSSF 79386 +2670  88.61 +348  [321 #3529 [19]1  +1256  [31]  +2376 79575  566.02 | ConagraBrands(Q4) 0.59 [ At 1760 11722 ss0n 8531
Aerospace & Defense DJUSAE 2604.65 -3.82 542.00 =15 [123] +34.42 [20] +26.28 [111 +19.92  2,621.84  1,924.31 | DeltaAirlines (Q2) 2.01 236 | special Drawing Rights (SDR) are based on exchange rates for the U.S.,
Groups are weighted by capitalization. 52-week highs and lows are based on daily closes. Dec. 31,1991=100. In the U.S. listings, % vol chg column shows the change from | WD-40(Q3) 144 146 | B, A e e o e ional Monetary Fund.
previous 65-day moving average. Volume figures do not reflect extended trading hours. 2005. y-floating rate.
Consensus Estimate Money Rates
Delta Market Pulse Of the Economy Day ConsensusEst Last Period Latest Week  Prev. Week YrAgo
M T May Consumer Credit $12.3bil $17.9bil | Discount Rate (NY) 450 450 550
entlment Only includes new reports. Latest Latest Preceding  Vear YroVr Latest Latest Preceding - ’ !
5 g Year YroVr : 0/ N 0/ a
. Economic Growth and Investment Date  Data Period Ago %Chg Date  Data Period Ago % Chg W May Wholesale Inventories 0.00% 0.30% | PrimeRate (base) 7.50 750 850
lndlcator No Activity for this Week F  JuneTreasury Budget -$165.0 bl -$316.0 bil Fed Funds Rate
Production Unless otherwise indicated, times are Eastern. a-Advanced;
The Delta MSI measures the Civil labor force, (thous.) June 170,380 170,510 168,005  1.41 f-Final; p-Preliminary; r-Revised Source: FactSet Avg effective offer 433 433 533
position of arepresentativeset | Electric power, (mil. kw hrs) (EEI) June28 99,357 91,334 96,297 318  Employed, (thous.) June 163,366 163,273 161,155 137 ) ) ) ) Avg weekly auction-c 433 433 533
of stocks relative to an | patroleum, related capacity, % June27 949 947 935 150  Allnon-farm payrolls, (thous.) June 159,724 159,577 157,915 115 F"’g‘"f '"f,‘:’"‘at"’" ab"““"""“g,e‘f"""'“" reports
L"‘feer;’;‘:g‘rf;sew‘;r(’,“w AOseine | Rotanyrigsrunning, US. &Can, (Hushes) July4 690 687 760 -921  Governmentpayrolis, (thous) June 23,698 123625 23344 152 | hdwhattheymean-gotoBarron's fieeEconomic T-Bills Rate
When greater than 50% of the' Steel, (thous. tons) June28 1,776 1,787 1,721 3.20  Goods prod payrolls, (thous.) June 21,695 21,689 21,665 0.4 ’ )
stocks are above this MAC Steel, rated capacity, % (AISI) June28 791 796 775 2.06 pitjal jobless claims (thous.) June28 233 1237 238 -2.10 13 weeks, Coupon Yield 4340 4.299 5.383
m;; ttlhf mglrf:tto !s.s"‘é'e'ii?u ¢ ion and Distributi Continuing claims (mil. June2l 1964  r1.964 1864 536 13 weeks, Auction Rate 4235 4195 5240
50%, the market is bearish and Factory shipments, (bil. $) May 59936 159863 58484 2.48  Jobopenings, (thous.) May 7,769 17,395 7,901 -1.67 Conference Call Calendar 26 weeks, Coupon Yield 4.256 4.267 5323
risk s elevated. Manager uses | Instinet Research Redbook Avg.(nonthly%) June28 -0.61  -106 048 ... Hires, (thous) ity 290 EED g8 i ) 26 weeks, Auction Rate 410 4120 5015
discretion on asset allocation N ~ Total separations, (thous.) May 5,242 5,313 5314 -1.35 Earnings- .
| Baltic Dry Index July3 1,434 1,521 1,966 -27.06 : Avg weekly auction-c 4.20 4.23 5.23
when MSlis at 50% +/- 3%. P Service payrolls, (thous.) June 138,029 r137,888 136,250 1.31 Related
Logistics Managers Index June 607 59.4 553 9.76 Unemployment rate, % June a1 4.2 41 0.00 . el at.e Broker Call Rate 6.25 6.25 7.25
i Unemployed, (thous.) e 7015 7,237 6849 242 | COMPAN Date  Time Period | @ o ere
H Domestic udeal, (thous.bbls) Comm. (Exc LezseStc)_June 27 418,951 415,106 448,539 -6.60  Avg. wks duration unemploy June 230 218 207 MM ankers Ac
“ Is Factory inventories, (bil. §) May 944.08 1943.25 859.42 9.85  U-6unemployment June 77 78 74 405 | ConagraBrands July10 - 9:30AM G onth 436 436 538
Gasoline, (thous. bbls) June27 232,126 227,938 231,672 0.20  Civilian Employment Population Ratio June  59.7 59.7  60.0 -0.50 Delta Air Lines July10  10:00AM Q2 Zmon th 4.38 4'38 5'42
Current Sentiment Onders - Constructi Source: LSEG 2monthe 440 440 545
Factory orders, backlog (bil. $) May 145537 r1,407.70 1,40291 3.74 Construction spending, (bil. $) May 21382 12,1455 22154 -3.48 6months 4'43 4'43 5'45
0 Ve G May 64204 1593.54 583.30 1007 Nop-residential spending, SAGIL$) ~ May 7377 1740.6 767.2 -385 ) ‘ ‘ '
Nondura.blegoods orders,A(b|I.$) May 298.47 r298.31 30031 -0.61  pypjic spending, (bil. $) May 5116  r511.3 4954 3.27 Barron S SO-SIOCk AVerage Foreign Prime Rates
u o Purchasing management index June  49.0 485 483 145 Residential spending, (bil. $) May 9011 9057 963.9 -6.52
Trade Other Indicat '[hisindex_isaweightgd averageofSOIeading issues.Usefulinsecu- | Canada 4,95 4,95 6.95
Last Week Merchandise trade balance (bil $) May -97.51 r-86.30 -100.63 -3.10 ELCRADES rity valuation. Source: Barron’s Stats Germany 2.15 2.15 4.25
Inflaton Ci:;;e Searf t;sgn;v:]—;uzp;\:ria Rfaﬁ)i;g 1es;UIy4| 103‘?‘3996 0‘|331oo h0.46 W3 n26 -y rtodr | Japan 188 188 147
0 ECRI Industrial Price Index f July4 T1449  113.82 11844 -334  benchmatkrevision, 2016 equals 100.r-Revised, oo o 025 2025 2024 %Chg | Switzerland 050 030 175
] o S&P 500 Index 6279.35 6141.02 5516.34  13.83 | Britain 4.25 4.25 5.25
Barron's 50 Index 15164.2114747.94 13442 12.81 Other Money Rates
2Weeks ago Projected quarterly earn 149.64 149.64 12575  19.00 Bankmoney marketZ 039 039 054
. .. . Annualized projectedearn  598.56 59856 502.99  19.00 | |ntorest Checking-z 006 006 006
0 American Debt and Deficits Adjustable Mortgage Rates AnnualizedproectedP/E. 2533 2484 267 519 | gmonthcertiz w7 1%
Five-year average earn 574.05 556.48 524.47 9.45 | 12-Month Certif-z 1.86 176 2.05
| Latest Preceding YearAgo VroverYr
Report Report Report  %Chg Juld  Jun27  Vr.Ago VOV%Chg | Five-yearaverage P/E 2642 2650 256  3.07 | 30MonthAccounts-z 137 137 139
3Weeksago Fedoral Budget Defict (01 9) T 1Year Treas Bills 398 2.09 510 2196 | Year-endearn 553.64 54855 608.64 -9.04 | 5-YearCertificates-z 1.55 1.55 148
ederal Budget Defici 1. 3)-a - - . - - .
Current Market Exposure: Budget Surplus/Deficit (bil. $)-b, May 31600 425840 3471 897 | Syearireashores 35 3o M0 01 YearewPE 239 2689 21 202y sayings EE Bonds:
100% Equities, 0% Bonds, 0% Trade Deficit (bil. $, sa)-c, May 7152 1-60.26 7446 395 - : - - Year-end earns yield, % 365 372 45 -194
Hedged Equity, 0% Cash Treasury Gross Public Debt. (bil. $)-d 36,2138 362139 34,8660 387 | °YearTreasNotes 384 399 429 1049 | gyt grade bondyields, % 452 465 389 1620 | Long-Term(5yrs+) 270 270 270
Sources Deltalnvestment Treasury Statutory Debt Limit (bil. $)-d 361040 361040 ... | 10YearTreas Notes 430 440 429 023 dvields/stockyide. %
e e Ivestmen ConsumerInstallment Debt (bil. $)-e, April 50105  14,996.0 50534 -085 | 20YearTreasBds 484 491 453 684 | Bondyields/stockylds, % 124 125 086 4418 | rinualized yields, adjusted for constant maturity, eported by the Federal
gemen FHFA PMMS+ June 6.61 6.61 6.87 -3.78 | Actualyear-end divs 271.85  271.69 249.72 8.86 | Reserveonaweeklyaverage basis. Sources: Tullett Prebon information, Ltd.
www.deltaim.com, (415) Sources: a-Office of Management and Budget, b-Monthly Treasury Statement, c-Monthly Commerce Dept. . o Factset. z-Bankrate.com.
249-6337 Report, d-Daily Treasury Statement, e-Monthly Federal Reserve Release. Fed annualized yields adjusted for constant maturity. Actualyr-enddivs yld, % 179 184 186 -3.60
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Barron’s Gold Mining Index

Weekly Bond Statistics

Dividend Payment Boosts

12-Month Year  Week% ) o .
High Low B 6126 Ago hg. | New Offerings, (mil $) (v) LastWeek Prev.Week  YrAgo « Nome-Ticker Symbal Exch Ad":’s_‘elj peiod . . , o Re;u;d E’;D:V Payl;e:t
130950 90035 Goldmining 130950 128769 1009.73  +1.69 ompany Name Ticker Symbol [Exchange) L e 2 L hase % 2 e
Corporate (z) 6,417 46,856 12,239 | Allspring Utilities & Hi-ERH (NYSE AMER ) 7.6 M .08062 .08004 0.7% 7-1 7-1n 8-01
Municipal (z) 3,455 113,348 613 | Bank 0ZK-0ZK(Nasdaq) 33 Q 44 43 23 7-1 7-1 7-18
. . CF Bankshares-CFBK (NCM) 13 Q .08 .07 143 7-1 7-1 7-21
Gold &Silver Prices Best Grade Bonds-y Eaton Vance Ltd Duration-EVV (NYSEAMER) 85 M 0735 0726 12 71 7m 723
Etn Vnc Short Dur Fd-EVG (NYSE) 8.2 M 0743 0737 0.8 7-15 7-15 7-31
(Barron’s index of 10 high-grade corporate bonds.) HnckJohn TxAdv-HTD (NYSE 7'9 M . 1 . 138 14'5 711 711 731
DJ Energy 13 6/26  YearAgo nckJohn TxAdv-HTD ( ) . 158 ! . - E 5
452 465 405 | johnWiley & Sons A-WLY (NYSE) 33 Q355 3525 07 708 708 724
Gold, troy ounce front month futures price 3331 60 3273.70  2359.80 Interm-Grade Bonds- John Wiley & Sons B-WLYB (NYSE) 3.2 Q 355 3525 0.7 7-08 7-08 7-24
Silver, troy ounce 36.04 3055 Y Lindsay-LNN (NYSE) 1.0 Q 37 36 28 815 815 829
Base for pricing gold and sﬂvercontents of shipments and for (Barron’s index of 10 medium-grade corporate bonds.) MFS Charter-MCR (NYSE) 8.5 M .04458 .04423 0.8 7-15 7-15 7-31
making refining settlement. 507 517 504 | MFSGovtMkts Income Tr-MGF (NYSE) 7.6 M 01915 01913 01 75 715 730
. . . . ’ ’ ' MFS Inc Tr-MIN (NYSE) 8.8 M .01948 .01947 0.1 7-15 7-15 7-31
Coins Price  Premium$  Premium% | Confidence Index MFS Intermed Hi Inc-CIF (NYSE) 10.1 M .01448 .01432 11 7-15 7-15 7-31
MFS Invest Grade Muni-CXH (NYSE: 44 M .034 .032 6.3 7-15 7-15 7-31
KJS&%T:S? 30608 1gds 500 | (Hish-aradeindexdivided by intermediate-gradeindex; MFS Multimkt-NlMT(NYSE)( ) 8.6 M 03334 03302 10 75 715 730
Mexican Peso 4022. 8.00 0.20 | declinein lattervs. former generally indicates rising confi-
Austria Crown 3266.74 3.00 0.09 | dence, pointing to higher stocks.) e o .
Austria Phil 3496.15  166.48 5.00 9.2 90. . D l) t R t
U.S. Eagles 3496.15  166.48 5.00 8 0.0 803 lVl en a men e uc lons
Premium is the amount over the value of the gold content in the Other Confidence Indicators: Adjusted % Record Ex-Div  Payment
;?;Pégggzclg;wanfra, Tordella&Brookes,Inc.Bullon spot gold Bloomberg Barclays US Long Treasury* Company Name-Ticker Symbol (Exchange) Vield Period To From  Decrease Date Date Date
(This index measures the performance of fixed-rate, nominal BlackRock Cap Allocation-BCAT (NYSE) 225 M .27548 2782 -1.0% 7-15 7-15 7-31
: : i BlackRock ESG Cap Alloc-ECAT (NYSE) 223 M 29365 .29661 -1.0% 7-15 7-15 7-31
UST that least1 t turity. Jan. 1, H
Gold Performance o areasuries withatleast 10 years to maturity. Jan BlackRock Hith Sciences-BMEZ (NYSE) w5 M 1672 16902 1% 75 715 7430
- . BlackRock Sci & Tech-BSTZ (NYSE 12.7 M 21684 21777 -0.4% 7-15 7-15 7-31
Ratings Season: Betting on a July rate cut, 310255 3106.05 31782 | po0e L Tech s put Eq-BT(X(NYS)E) B9 M 0798 08069 A3% 77 77 731
gold rose 1.8%, to $3,334 an ounce. We "5889' Bloomberg Barclays US Credit Eaton Vance FR Incm Tr-EFT (NYSE) 926 Mo .09 .09 -21% 715 715 731
Eaton Vance SrFRFd-EFR (NYSE! 9.6 M .088 .089 -11% 7-15 7-15 7-31
(This index includes all publicly issued, fixed-rate, non-con- | 'Eaton Vance S Incm Tr-EV(F (NYS)E) 99 M o042 04 23% M 71 73
45 vertible, investment-grade, dollar-denominated, SEC-regis- . . . -
Barron's Gold Mining Index (1309.50) 40 tered corporate debt.)
3261.28 325257 3061.19 1
. Quarterly Dow Jones Industrial Average
Band Buyer 20 Bond Index Year Quarter Clos. atrly % auy 1Mo PE ay Mo Dis  Payout
30 (Index of yields of 20 general obligation municipal bonds.) Ended Ended Avg. Chg. Chg. Eams Eamns Ratio Divs Divs Vield Ratio
une N + 1 + 3 g . K
r\/ 5.20 520 306 | 2025  June 30 4409477 2093.01 4.98 NA NA  NA 187.08 73907 168 NA
25 " : : Mar. 31 4200176 — 54246 — 128 48093 178548 235 180.56 73718 176 04129
DJ Energy Gold Price W ’ 20 Bond Buyer Municipal Bond Index 2024 Dec. 31 4254422 + 21407 + 051 45339 170572 249 180.91 74261 175 0.4354
Sep. 30 4233015 + 321129 + 821 41480 169687 249 19051 74631 176 04398
_(Index of 40 actively-traded tax-exempt‘bonds; component June 28 3911886 — 68851 — 173 43635 1649.44 237  185.19 739.80 1.89  0.4485
15 issues are changed regularly to keep the index a current Mar. 29 3980737 + 2117.83 + 562 40117 149774 266 18600 73631 185 04916
picture of the market. Source: The Bond Buyer 2023 Dec. 29 3768954 + 418204 + 1248 44455 149828 252 18461 73037 194 04875
10 4.95 496 438 Sep. 29 3350750 — 90010 — 262  367.37 1449.84 231 18400 72240 216  0.4983
Stod/Bond Vield 6 June 30 34407.60 + 113345 + 341 28466 142387 242 18170 71232 207 05003
5 ock/Bond Vield Gap-s Mar. 31 3327415 + 12690 + 038 40171 153433 217 180.06 70063 211 0.4566
(Difference between yield on highest-grade corporate bonds . o e . o e
andyieldon stockson the DJIA.) Stock Splits/Dividends Special Dividends
-5 -2.90 -3.00 -2.19 . Record Ex-Div  Pay . Record Ex-Div  Pay
V _10 Yield on DJ Equal Weight US Corp Bond Id: Company Name-Ticker Symbol (Exchange) ~ Amount  Date  Date Date  Company Name-Ticker Symbol (Exchange) ~ Amount  Date  Date  Date
L Security NatI Finl CI A-SNFCA (Nasdag) ~ 5% 7-11  7-11 7-18  NONE
ASONDIJFMAMJ Corp Bonds, (y) 5.17 518 549
orp Bonds, (v ) ) .
v-Week ended Thursday. y-Yield to maturity, week ended 4 _ 4 _ I
Thﬂ)sdfgy. z-Source: LSEG.*Barclays T-Bond Index discontin- WEEk S EX Week S EX U'S' Treasury Bllls " =
ued by firm. .« . .o . v S
Dividend ~ Dividend s ——w e o
July10 416 415 003 420
Dates Dates
Federal Reserve Data Bank e a7 A oo 4z
This list includes payouts on This list includes payouts on July 22 416 415 0.03 4.1
One week ended Jul 2: common stocks. common stocks. July24 418 417 0.06 4.23
Member Bank Latest Prev. Week Year Ago NYSE NASDAQ jﬂ:z %? Lﬂg ﬂg g(}g igi
Reserve Chgs. (Mil. $) Week Change Change 'I;ueITda;g (July si = Tuesday (July 8) ﬁugust g; ig 2122; -0.05 iég
" e ollar General K - - ugus . . §
U.S. Gov't securities: Glacier Bancorp 33 Erielndemnity CIA 1365 August12 4.28 4.27 -0.02 435
Bought outright 6,351,674 -14,050 -433,601 | JohnWiley & Sons A 355 First Bancorp 37 August14 429 428 -0.02 435
Federal agency secur ét)),wam)ley fsons® 32? Millicom Intl Cellular 75 ﬁugusi]ﬁ ﬁég 325 882 ﬁg
H B ugus . » -0. 3
Bought outright 2,347 Wednesday (uly9) P A 40 hugust26 430 429 003 437
GapInc fes  PrefemedBanklLA 75 August28 4.27 4.26 -0.04 434
Reserve bank credit: Mastercard "76  RoperTechnologies .825  September 02 4.28 4.27 0.02 4.36
Primary Credit 6394 +875 731 | MSCIndustrial Direct .85 Waterstone Fincl 15 gepiemg‘”gg 3%2 i% gg} 2;3
" i eptember » . . X
Secondary Credit 3 +3 +3 New York Times e Wednesday (July 9) Segtembem 4.25 4.24 0.01 433
Seasonal Credit 29 5 -9 | Thursday (July10) September16 427 426 0.04 435
Float 700 348 423 | AccentureCIA 148 Gentex 12 september 18 424 423 004 433
AT&T .278  HarborOne Bancorp .09 September23 4.27 4.26 0.05 4.36
Other F.R. Assets 36,277 -635 -1,773 AZZ 20 InterDigital 50 September 25 424 423 0.04 433
Total Fed Credit # 6,615,146 -13,265 -574,622 | BradyCIA .24 Newteko: '19 September 30 4.23 4.22 0.03 432
Gold stock 1,041 .. | DardenRestaurants 150 NewteiOne 7 October02 426 425 0.06 435
SDR Certif. Accounts 15,200 +5,000 | Kadant 34 Thursday (July10) October 07 4.23 4.22 0.04 433
Treas. Curr. Outst. 53,189 4 4728 | Lincoln National S y— % October 09 4.22 4.21 0.04 431
) } Oracle 50 . October 14 4.21 4.20 0.01 431
Total 6,714,314 12,943 566,824 | 1o onto-DominionBank 763 Ingles Markets CI A 165 Octoberl6 422 421 0.01 431
Currencyin circ 2,396,706 2,173 +42,821 | Trinseo 01 Jntuit 104  October21 4.22 4.21 0.02 432
Treas. Cash Hldgs 438 -29 +30 | Verizon Communications .678 October 23 4.19 418 0.02 4.29
> Johnson Outdoors Cl A 33
Treas. Fed Deposits 359,516 -4,859 -401,857 | Friday QulyT)) - October 28 4.21 4.20 0.01 4.32
} ) —== = RiverviewBancorp 02 October30 419 418 0.02 430
Foreign Fed Deposits 9,437 - ~248 | Advance Auto Parts 25 g i
. inovac Biotech 55.00 November 04 4.22 4.21 4.33
Other Fed Deposits 222,985 -4,445 +65,410 | AmericaMovil ADR 273 November 06 416 415 0.04 4.27
Other FR liab/cap 181,865 -4,130 -52,241 ég;\img&ag'gomf'ﬂefs 1232 Friday (July 11) November13 217 216 004 428
Total factors 3,488,334 +130,405 608,625 | Ennis 25 MarvellTechnology 06 November20 415 414 0.04 426
Reserves F.R. banks 3,225,980 -143,348 +41,800 | IDEX 71 Morningstar 455  November28 417 416 004 4.28
FgnholdU.S. debt 3,032,158 +13,028 86,484 | TDSYNNEX A4 y ’ December 04 anoan 0.04 427
gnholdU.5.de 154, / Rl Toll Brothers 25 Science Applications 37 gecen}léerzg 212 j‘llé (O)gé Zl%;
ec ! 3 X . »
Reserve Aggr (Mil. $) Latest Pre Month % Year ila(;t:\:'éﬂv — Study b D Dec 2812 e o 007 b
Il V. n r
Month Ended May: Month Month Chg. Ago Sunday Uuly 3) NONE j:ﬂ g% %2 f‘lsg 44 [;g ) 09 Z%Z
unday (July ! ! . . X
Total Reserves: 3,262,900 3,355,000 -2.75 3,376,100 | NONE Sunday (July 13) K/‘e:r 11‘; 2266 g-gg é-gg g-g; 2‘-(1)3
Nonborrowed Res 3,258,800 3,350,300 273 3,255,700 | ponday (uly 14) NONE Apr 16726 39 395 010 409
Borrowed Reserves 4,098 4,651 -11.89 120,410 Hormel Foods 29 Monday Uuly 14 May 14726 3.96 3.95 0.12 410
Monetary Base 5,648,600 5,732,900 147 5,724,600 | Tsakos Encrgy Navigation 60  omayQuly14) Jun 11726 392 391 010 407
Universal Corp .82 NONE

Top S Insider Purchases by
Company in 2025

Numberof ~ Number of Avg.
Company Sym Insiders Shares $Value Price
Smithfield Foods SFD 18 168,466 3,369,320 $20.00
Hudson Pacific Properties HPP 14 1,150,217 2,564,984  $2.23
Matador Resources  MTDR 14 25,950 1,221,455 $47.07
Townebank TOWN 12 24,443 845199 $34.58
Flowco FLOC 11 155200 3,724,800 $24.00

Top 5 Insider Sales by Company in 2025

Airbnb ABNB 37
Carvana CVNA 33
Datadog DDOG 32
Samsara 10T 28
Atlassian TEAM 27

Week's
Dividend
Payment

This list includes payouts on
common stocks.

3,500,926 458,623,832 $131.00
1,268,186 357,952,112 $282.26
2,055,203 241,931,658 $117.72
3,353,480 148,169,488 $44.18
650,642 160,207,228 $246.23

Week’s
Dividend
Payment

This listincludes payouts on
common stocks.

NYSE NASDAQ

Monday (July7) Monday (July7)

ﬁﬁg:r?sf*g[;%wp % ATN International 275

Chesapeake Utilities 685 | EIDitSystems 60

China Yuchai Int! 53 | FlexsteelIndustries .20

Curtiss-Wright 24 | Hackett Group 12

Dole .085 | HamiltonLaneCIA 54

\E,\igBeEB)éADR ; 5§§ Independent Bank 59

WPPADR 1:657 Playtika Holding 10

Tuesday (July 8) Tuesday (July8)

ADT 055 B_ank7 . 24

Albany International .27 | FirstService 275

Eastman Chemical 3 | J&JSnackFoods 78

FMEdEt Hg Kulicke & SoffaInds .205
erc - S te Technol 72

Restaurant Brands Intl .62 U;e)?ngoined Gercounpo s 39

Transportadora Gas ADR .928 -

Wednesday (July 9) %

Air Lease 22 | GoldenEntertainment .25

Amphenol CI A 165 Lam Research 23

Avient NXP Semiconductors ~ 1.014

Banco Bradesco Ord ADR 003 Sinovac Biotech 55.00

Belden .05

Commercigl Mletballs .18 | Thursday (July 10)

Dine Brands Global .51

Edgewell Personal Care 15 | Baycom 20

Grupo Aval Acciones ADR .008 | Omega Flex 34

JGjﬁlranty Bancshares gg Friday (July T1)

Omnicom Group .70 | Alico .05

ServisFirst Bancshares  .335 | Chicago Atlantic BDC 34

Southwest Airlines 18 | Dentsply Sirona 16

Vail Resorts 222 Himax Technologies ADR .37

Thursday (July 10) ICF International 14

Alibaba Group ADR .95 | Keurig DrPepper .23

Alibaba Group ADR 1.05 | National Research 12

éltrtlééGmUD 18% Steel Dynamics .50
estBuy . T Bank .27

Build-A-Bear Workshop .22 Vm’maﬁzhdmmg oo

Community Finl System .46 Washington Trust B. 56

GSKADR 422 ashington Trust Bancorp

Salesforce 416

Schlumberger 285 Saturday (uly12)

Schneider National .095 | NONE

Taiwan Semiconductor 685 d "

Tootsie Roll Indus .09 | Sunday Quly13)

UWM Holdings 10 | NONE

VICI Properties 433

Friday (July 11) ’

BlenchmarkEIectronics 7 Week S

Flowserve 21

Franklin Resources 32 Vi

HA Sustain Infr Cap A2 DlVldend

IIIirI\oils Tool Works 1.50 P

Intl Flavors & Fragrances .40

Medtronic 71 ayment

North Amer Construction .086
Progressive 10

Quanta Services .10
Ralph LaurenClA 913
REV Group .06
State Street 76
Telefonica ADR a7
Toro Co 38

Turning Point Brands .075
Saturday (July 12)-Sunday (July 13)
NONE

Week's Ex-
Dividend
Dates

This listincludes payouts on
common stocks.

NYSE American
NONE

This list includes payouts on
common stocks.

NYSE American
Monday (July7)
NONE

Tuesday (July 8)
NONE
Wednesday (July 9)
NONE

Thursday (July 10)
NONE

Friday (July 11)
NONE

Saturday (July 12)
NONE

Sunday (July 13)
NONE
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New Highs and

Lows
267 |44
503 [188

Only includes COMMON and REIT stocks

NYSE American

NEW HIGHS
AmerGoldé&Silver
BitMinelmmersion
CaledoniaMining
EMX Royalty
EVIIndustries
GoldResource
NewGold
ParamountGoldNV
SolarisResources
Southland
TasekoMines
Tecogen
UnviSecinstr

NEW LOWS
AmSharedHosp
Barnwell
EONResources
EmersonRadio
FoxoTech
LogProstyle
Myomo
Oragenics
PerfectMoment
Silynxcom
SpiritAviation
Volato

Nasdaq

NEW HIGHS
ABVCBio
AdvEnergyInds
AeroVironment
AevaTech

Alico
AllegroMicro
Allient
AlnylamPharm
AlphaTimeAcgn
AmeriServFin
AmerSupercond
AnbioBiotechnology
Ansys
ApyxMedical
Archimedesl|
ArteloBiosci
AscentagePharma
AstecIndustries
ATAI Life
AtlantaBravesA
AtlantaBravesC
AtlanticAmerican
AuburnNatIBncp
AxonEnterprise
BankFirst
BankwellFinl
BeautyHealth
BelFuse B
BentleySystems
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Distributions & Offerings

Secondary Distributions of common stocks
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Shares Offered ~ Offer Price

Deal Value USD
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AtegritySpecins LumentFinance VoyagerTech
Auna MolinaHealthcare WesternUnion
Centene Offerpad Wolfspeed

Quarterly Earnings: Dow Jones Industrial Average

This table lists the latest reported diluted quarterly earnings of the Dow Jones Averages component
stocks based upon generally accepted accounting principles. Earnings include discontinued and
nonrecurring items but exclude extraordinary items and accounting changes as reported by the company
and adjusted by the Dow Divisor in effect at quarter end.

2025 2024 2024 2024 2024
Company (Symbol) Mar. Dec. Sep. June Mar.
Am Exp (AXP) 3.64 3.04 3.49 4.15 333
Apple Inc (AAPL) 1.65 240 .97 1.40 153
Boeing (BA) -.16 -5.46 -9.97 -233 -.56
Caterpillar (CAT) 4.20 578 5.06 5.48 5.75
Chevron Corp (CVX) 2.00 1.84 248 243 297
Cisco Systems (CSCO) .62 .61 .68 54 46
Coca-Cola (KO) 77 51 .66 .56 74
Disney, Walt (DIS) 1.81 140 .25 1.44 -.01
Sherwin-Williams (SHW) 2.00 1.90 318 a a
Salesforce.com (CRM) 159 175 1.58 1.47 156
Goldman Sachs (GS) 1412 11.95 8.40 8.62 11.58
Home Depot (HD) 3.45 3.02 3.67 4.60 3.63
IBM (IBM) 112 3.09 -.36 1.96 172
NVIDIA (NVDA) .76 .89 78 b b
JohnsonJ (JNJ) 4.54 1.4 m 1.93 2.20
JPMorgCh (JPM) 5.07 4.81 437 6.12 4.44
McDonalds (MCD) 2.60 2.80 3.13 2.80 2.66
Merck (MRK) 2,01 1.48 1.24 214 1.87
Microsoft (MSFT) 3.46 332 330 2.95 2.94
Nike Inc (NKE) 14 54 .78 .70 99
Amgen (AMGN) 320 116 522 138 -.21
Proc Gamble (PG) 1.54 1.88 1.61 1.27 1.52
3M Co. (MMM) 2.04 133 248 2.07 1.67
Travelers Co (TRV) 170 8.96 5.42 2.29 4.80
UnitedHealth Grp (UNH) 6.85 5.98 6.51 4.54 -153
Honeywell (HON) 2.51 1.96 2.16 236 2.23
Verizon (VZ) 115 118 78 1.09 1.09
Visa (V) 232 2.58 2.65 240 2.29
Amazon (AMZN) .98 1.00 94 1.26 31
Wal-Mart (WMT) .56 .65 57 .56 .63
Total Earnings 78.24 7376 63.14 66.42 61.24
DJIADivisor 0.162684131257420.162684131257420.152216331378720.152216331378720.15265312230608
DJIA Average 42001.76 42544.22 42330.15 39118.86 39807.37
DJIAQtr.Earn 480.93 453.39 414.80 436.35 401.17
DJIA4-Qtr Earn 1785.48 1705.72 1696.87 1649.44 1497.74
DJIAP/ERatio 235 24.9 24.9 237 26.6

a-DOW replaced by Sherwin-Williams. b - Intel replaced by NVIDIA.

Quarterly Dividends: Dow Jones Industrial Average

This table lists the dividends of the Dow Jones Industrial Averages component stocks based on the
record date and adjusted by the Dow Divisor in effect at the end of the quarter.

3,528,226  $248.00 $875,000,048
2,482,692 $19.50  $59,662,493
25,533,331 $0.20 $4,893,519
865,000 $5.00 $4,325,000
2,035,000 $2150  $43,752,500
24,242,425 $8.25 $200,000,006
9,235,000 $0.65 $6,002,750
3,000,000 $6.30  $18,900,000
680,000 $1.41 $958,800
4,255,320  $23.50 $100,000,020

17,727,273 $0.22 $3,900,000
7,400,000 $0.75 $5,550,000
7,161,513 $1.09 $8,033,000

Source: LSEG Data & Analytics

2025 2025 2024 2024 2024
Company June Mar. Dec. Sep. June
Am Exp (AXP) 82 .70 .70 .70 .70
Apple Inc (AAPL) .26 .25 .25 25 .25
Boeing (BA) SUSP. SUSP. SUSP. SUSP. SUSP.
Caterpillar (CAT) 141 141 14 14 130
Chevron Corp (CVX) 17 17 1.63 1.63 1.63
Cisco Sys (CSCO) 4 4 .40 .40 40
Coca-Cola (KO) .51 .51 485 485 485
Disney, Walt (DIS) .50 Nil 50 .45 Nil
Sherwin-Williams (SHW) 79 79 715 a a
Saleforce.com (CRM) 416 A16 .40 .40 40
Goldman Sachs (GS) 3.00 3.00 3.00 3.00 2.75
Home Depot (HD) 230 230 2.25 2.25 2.25
IBM (IBM) 1.68 1.67 1.67 1.67 1.67
NVIDIA (NVDA) .01 .01 .01 b b
JohnsonJ (JNJ) 130 1.24 1.24 1.24 1.24
JPMorgCh (JPM) 140 125 125 115 115
McDonalds (MCD) 177 177 177 1.67 1.67
Merck (MRK) .81 .81 .81 77 77
Microsoft (MSFT) .83 .83 .83 .75 75
Nike Inc (NKE) 40 40 40 .37 .37
Amgen (AMGN) 238 2.38 2.25 2.25 2.25
Proc Gamble (PG) 1.0568 1.0065 1.0065 1.0065 1.0065
3M Co. (MMM) 73 73 .70 .70 .70
Travelers Cos (TRV) 110 1.05 1.05 1.05 1.05
UntdHIth Grp (UNH) 2.21 2.10 2.10 2.10 2.10
Honeywell (HON) 113 113 113 1.08 1.08
Verizon (VZ) 6775 6775 6775 .665 .665
Visa(V) .59 .59 .59 .52 .52
Amazon (AMZN) Nil Nil Nil Nil Nil
Wal-Mart (WMT) 235 235 .2075 .2075 2075
Total Dividends 30.4353 29.375 29.4315 28.999 28.189
DJIADivisor 0.162684131257420.162684131257420.162684131257420.152216331378720.15221633137872
DJIA Average 44094.77 42001.76 42544.22 42330.15 39118.86
DJIAQtr.Divs 187.08 180.56 180.91 190.51 185.19

DJIA4-Qtr. Divs
DJIADiv. Yield, %

1.68

176

175

176

739.0704795 73717868971 742.61405951 746.31213053 739.80258774

1.89

a-DOW replaced by Sherwin-Williams. b - Intel replaced by NVIDIA.
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It isn’t your father’s stagflation. This version will
feel more like how Ernest Hemingway described
going bankrupt: gradually, then suddenly.

[~~~

The Coming
Stagflation Won't
Feel Like the '70s

- e

Drivers queue at a gas station circa 1974. Gas prices jumped more than 35% over the course of that year.

ifty years ago, the U.S.
economy was plagued
with stagflation—a
stubborn combination
of low growth, high
unemployment, and
elevated inflation. It
was a true shock driven by oil embar-
goes in the Middle East: Gas prices
tripled, inflation hit 14%, and unem-
ployment soared toward 9%.

BY JOSEPH
BRUSUELAS
The writer is the
chief economist at
RSM US. His
views do not repre-
sent the views of
his employer.

I can attest to tense rides in the
gas-guzzling family car during peri-
ods of gasoline rationing in my native
Southern California. Policymakers
and the public ever since have lived in
abject fear of returning to that painful
period.

While the prospect of galloping,
1970s-style inflation remains low, to-
day’s rising prices are troubling to the
younger generations of Americans

who were reared on the low inflation
and interest rates of the ’90s and
2000s. When combined with a pre-
dicted slowing of the economy and a
softening labor market, today’s econ-
omy has the makings of what I call
“stagflation lite.”

It isn’t your father’s stagflation.
This version will feel more like how
Ernest Hemingway described going
bankrupt: gradually, then suddenly.

Unlike in the *70s, this time
around, the U.S. is energy indepen-
dent. It exports more oil than it im-
ports, and is far less dependent on oil
as domestic manufacturing has de-
clined. The rise of natural gas and
alternative sources of energy also
played an important role in this tran-
sition. The decreased dependency on
oil helps temper inflation if the price
of energy imports were to rise.

The labor market also looks differ-
ent now. The "70s ushered women and
baby boomers into the labor force, cre-
ating a labor surplus. Today, we are
short of workers. Boomers are retiring
just as stricter immigration policies are
culling the labor supply. And that shift
in the number of available workers,
along with President Donald Trump’s
import tariffs, could be a potential
game changer for the economy.

Should the immigration crackdown
achieve its goal—and there is no rea-
son to expect it won’t, given the $168
billion Congress has proposed in its
spending bills to step up enforce-
ment—economists may soon be ex-
plaining to a stunned public how con-
straints on the labor supply raise
prices. Put simply, having fewer work-
ers pushes up wages. Higher wages
increase inflation and—most insidious
of all—raise the expectation that ele-
vated inflation will continue.

This is how stagflation lite will
begin.

ederal Reserve Chair Jerome
Powell has repeatedly warned
of these risks, most recently
in his congressional testi-
mony last week. Policy-induced dis-
ruptions in trade, oil production, and
immigration will put upward pressure
on inflation and downward pressure
on growth. In addition, major fiscal

policy changes, such as the tax cuts
and spending measures Congress is
considering, will lead to large annual
operating deficits. That will only add
fuel to inflation.

These changes, in turn, will place
constraints on the Fed’s ability to cut
rates this year and beyond. Structur-
ally higher interest rates will follow,
and those rates will crowd out private
investment and slow hiring.

The economy is likely to enter a
period of slow growth in the 1% to
2% range. Inflation will hover be-
tween 3% to 4%, and unemployment
will rise to 4.5% to 5%. While these
economic conditions don’t match the
double-digit interest rates and infla-
tion and chronically high unemploy-
ment of the *70s, the stagflation-lite
economic framework will still shock
consumers.

Yes, the economy is likely to experi-
ence a sugar high following the com-
ing tax cuts, which will temporarily
send growth to 3% or higher. But the
combination of new tariffs, tighter
immigration policies, and sustained
annual budget deficits will soon act as
a drain on private-sector investment
as firms and households are priced
out of the market.

Distortions across the economy will
then begin to surface, as firms without
adequate resources consolidate in the
face of higher interest rates. The busi-
nesses able to withstand these pres-
sures will be those with deep pockets,
such as private-equity and private-
credit firms and large firms with
enough cash to finance acquisitions.

Homeowners will feel the pinch,
too. For a generation reared on low
inflation and low interest rates, high
mortgage rates will be a shock. It is
happening even now; the current con-
forming rate sits uncomfortably close
to 7%. This will continue to be a bar-
rier to wealth-building. Just as high
mortgage rates in the *70s put a chill
in the housing market, stagflation lite
will put home purchases out of reach
for many consumers.

That squeezing of the homeowner
will, in my estimation, be the U.S.
economy’s breaking point—and what
finally brings some of the administra-
tion’s policy choices to an end.

Pictorial Parade/Archive Photos/Getty Images
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Taking Blood Pressure
At Home the Right Way

BY NEAL TEMPLIN

aking your blood pressure

accurately at home can be

tricky. I learned this firsthand

after my doctor told me to
start doing it.

I began taking my blood pressure ev-
ery morning after I worked out, and it
was usually under 120/80—perfectly
fine. However, I noticed it was 15 to 30
points higher on the days when I didn’t
exercise, which isn’t perfectly fine at all.

Do I have high blood pressure or not?
The answer, unfortunately, is that I al-
most certainly do. When you exercise
hard, your arteries open up and your
entire cardiovascular system operates
differently to transport more oxygen-
bearing blood. If you have high blood
pressure, this expanded capacity may
result in lower pressure for hours, which
is good for you. But you still have hyper-
tension. Exercise is helping the problem,
but it isn’t fixing it.

Nearly half of U.S. adults have high
blood pressure, and only 25% of them
have it under control, according to the
American Heart Association. Hyperten-
sion plays a role in everything from heart
disease to kidney problems to dementia.

“It’s extremely serious,” says Julio
Lamprea-Montealegre, a cardiologist and
assistant professor at the University of
California at San Francisco. “It’s probably
the No. 1 cardiovascular effect—control-
ling blood pressure.”

The good news is that high blood pres-
sure usually can be lowered through life-
style changes and medication. But your
doctor needs to know how high your
blood pressure is on a daily basis before
he or she prescribes a treatment plan.
That’s why so many of us have been told
to measure our blood pressure at home.
Blood pressure tends to rise as we age, so
measuring it correctly is particularly im-
portant for retirees.

Barron’s talked with cardiologists to

give you detailed instructions on how to
take your blood pressure consistently
and accurately at home.

The first step is to get a good blood
pressure monitor. Doctors say you can
find reliable monitors at the website vali-
datebp.org, run by the American Medical
Association.

Take your blood pressure first thing
when you get up. Do it before you eat,
drink coffee, and take any blood pressure
medicines.

Empty your bladder and sit down in a
chair with your legs flat on the ground.
The chair should have a back so you don’t
have to exert yourself to stay upright. Don’t
cross your legs as this can distort the read-
ing. Your forearm should be flat on a table.

The cuff should go on your upper arm,
roughly two fingers’ width above your
elbow, so that it is at the same level as
your heart. The cuff should sit on bare
skin, not over clothing. It should be tight
enough so that you can easily fit two fin-
gers under its top edge.

“If it’s too tight, it may read blood
pressure as higher than it actually is,”
says Dr. Carmen Landrau, a Houston
cardiologist who speaks at American
Heart Association events. “If it’s too
loose, it may make your blood pressure
lower than it actually is.”

After you correctly position your
blood pressure cuff, wait at least five
minutes without moving before taking
your blood pressure. This is important.
Blood pressure should be taken when
your body is at rest.

Take your blood pressure a second time
and average the two scores to get your
blood pressure. Doctors’ offices don’t al-
ways take blood pressure correctly either,
Dr. Lamprea notes. Sometimes the nurse
or medical technician will measure it right
after you walk into the examination room
without waiting five minutes. If that hap-
pens, Dr. Lamprea suggests asking if your
blood pressure can be taken at the end of
the exam instead. B

Car-Mageddon s
Coming to the U.S.

To the Editor:

The word “uninvestible” says everything
that needs to be said in the article “How
Trump’s Tariffs Could Upend the U.S.
Auto Industry” (Cover Story, June 26).
Auto stocks are the antithesis of what
Warren Buffett believes are “wonderful
companies.” If these companies are the
poster children of manufacturing in
America, then returning manufacturing
to the U.S. is laughable.

Unlike manufacturing, what the U.S.
really /s good at is innovation, technology,
finance, and management, which will
continue to offset higher costs in other
sectors. The current market appreciation
seems to believe this.

Jim Dunn
Edwards, Colo.

To the Editor:

This is great news for China. It has the
clear global lead in battery tech, and can
build cars far less expensively. They’re
growing like crazy in Europe, and the
U.S. is next. Skate to where the puck is
going. Making U.S. cars more expensive
ignores what’s coming.

John Mooney

On Barrons.com

To the Editor:

What will upend the auto industry is
robo-taxis. Ultimately, they will be
cheaper than owning or leasing a car.
Peter Wiz

On Barrons.com

Income Isn't Safe Enough

To the Editor:

Considering the bulging federal deficit,
politicians’ inability to address spending,
the president attacking Fed indepen-
dence, and the need for the government
to inflate down the debt burden, I cannot
even think about owning intermediate to

long-dated fixed income (“Bonds Have
Underperformed. Why You Should Own
Them Now,” June 27). I would much
rather diversify out of the fiat system
with some combination of gold, silver,
Bitcoin, and other hard assets.

Richard Saler

On Barrons.com

Rate-Cut Quandary

To the Editor:

The Fed had no good reason to cut rates
when they did that last year, except in
response to political pressure (“Stocks
Are Flying, the Dollar Is Falling, Tariffs
Haven’t Hit Yet. Why Cut Rates Now?”
June 27).

The plan, as usual, is to inflate to a
higher level to increase tax revenue.
This time, there will be additional crow-
ing about tariff revenue. There are some
good things about the Trump adminis-
tration, but economic policy isn’t among
them.

Irv Cohen
On Barrons.com

Send letters to Mail@Barrons.com.

To be considered for publication,
correspondence must bear the writer’s
name, address, and phone number.
Letters are subject to editing.

The Barron’s Daily is our morning briefing
for what you need to know for the day.
Sign up at barrons.com/newsletters.

Corrections & Amplifications

Magna International doesn’t manufacture
the Ford F-150 eAxle. Last week’s cover
story incorrectly said that it did.
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Exclusive energy insights and analysis.
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Decode the energy market with Barron’s
Energy Insider. Our new weekly newsletter
brings together unrivaled analysis from
Barron’s experts with exclusive OPIS energy
insights to keep you ahead of the market.
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