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Thosands eared
dead in Venezuela
after 2 earthquakes

Thousands of Venezuelans were feared
dead on Thursday after two powerful
earthquakes wreaked havoc in and
around the capital Caracas. A magnitude
7.2 earthquake hit about 160 km west

of the city, followed less than a minute
later by a magnitude 7.5 tremor 8h

No US trade deal until
India gets competitive
advantage: Goyal

India will not enter into a trade deal with
the US until the latter finds appropriate
tools and legal backing to give India a
comparative advantage over competing
economies, Commerce Minister Piyush
Goyal said on Thursday. “Until the
framework for getting competitive
advantage is finalised, we cannot enter into
aUSdeal,” Goyal, who is currently on a two-
day visit to the UK, said at an event in
London. “So, broadly, the discussions are
on how the US will find appropriate tools
and legal backing to give us that
competitive advantage. The day that
happens, the deal is on.” Goyal’s comment
comes a day after he wrapped up a round of
trade negotiations with United States
Trade Representative Jamieson Greer in
New Delhi, writes KrITY AMBEY 7»

Q1FY27 disinvestment
flows top FY26 mopup

With the conclusion of the government’s 2
per cent stake sale in Indian Railway
Finance Corporation (IRFC) on Thursday
through an offer for sale (OFS), the Centre’s
disinvestment receipts in just the first
quarter of 2026-27 (Q1FY27) have exceeded
the total proceeds from disinvestment in
FY26. The government’s disinvestment
receipts have likely surpassed ¥18,000 crore
in FY27 so far, compared with 316,886 crore
in FY26. The government raised 316,480
through minority stake sale in five PSUs,
according to data available with the
Department of Investment and Public Asset
Management. KRITY AMBEY reports 14

investors seek richer returns

Premium rose steadily after HDFC secured tightest-ever spread for an Indian lender
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borrowing costs after the _,;uf“‘"ﬂ Several other lenders were
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announced a special swap window market, combined with the benefit
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As a result, spreads on recent
dollar bond issuances by Indian
borrowers have steadily widened.
HDFC Bank raised $750 million
through five-year bonds at 90 basis
points over the corresponding US
Treasury yield. Power Finance Cor-
poration (PFC) followed with a $300
million issue at 105 basis points over
the yield of the 5-year US Treasury,
while Axis Bank raised $300 million
at 110 basis points. A source aware
of the deals said Axis Bank had in-

vestors may be overestimating the
amount of supply they expect from
India,” said a person aware of the
developments. Turn to Page 6 p
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Tata Sons’ listing hangs in the balance
after RBI direction for upper-layer NBFCs
The RBI's second amended direction for upper-layer NBFCs,
issued on Wednesday, has sparked hopes that Tata Sons could
get a reprieve from its obligation to list on the bourses. But the

jury is still out on whether it will translate into genuine respite
for the Tata group’s holding company. SUBRATA PANDA

EDIT: LISTING TATA SONS

command centre
to tackle Al risks

Al'law in works to empower body

AASHISH ARYAN
New Delhi, 25 June

The emergence of highly
powerful artificial intelligence
(AI) models, which are proving
to be a double-edged sword,
has triggered action-oriented
discussions within the govern-
ment. It is learnt that the
Centreislikely to setup an em-
powered and unified centre of
command to address cyberse-
curity issues arising from these
advancements in Al and gen-
eral-purpose Al models such
as Anthropic’s Claude Mythos,
which can perform several
tasks without needing separ-
ate training for each.

This new command
centre, expected to function
under the Ministry of Elec-
tronics and Information Tech-
nology (Meity), would be
responsible for driving the
government’s overall policy
response to emerging Al
threats and coordinating with
various departments across
central and state governments
for their preparedness.

It would also be tasked
with ensuring that the latest
cybersecurity measures are
put in place well within stipu-
lated time periods, two offi-
cials with knowledge of the
development said.

NEW COMMAND CENTRE
WOULD BE TASKED

WITH ENSURING TIMELY
IMPLEMENTATION OF THE
LATEST CYBERSECURITY
MEASURES

The new body will likely
have representatives from the
government, academia and
frontier Al firms, and would be
empowered by a new Al law
currently being prepared by the
IT ministry, a senior govern-
ment official said, requesting
anonymity. Frontier Al refers to
the most advanced, cutting-
edge general-purpose models.

The need for such a unified
cybersecurity command
centre was felt because the
government believes the reac-
tion time to threats arising
from general-purpose models
and frontier AI will shrink
drastically over the next few
months, the official said.

Turn to Page 6 p

Ecommerce major Amazon will invest an additional $13 billion in
India, taking its planned capital commitment to $48 billion between
2026 and 2030, Chief Executive Officer Andy Jassy (left) said on

Thursday after meeting Prime Minister Narendra Modi PHOTO: PTI

Govt eases QCO hurdles
for toys, ACs, furniture

KRITY AMBEY
New Delhi, 25 June

pliances such as washing machines
and water heating, showed the order.

The move comes in the context of
government’s realisation that QCOs
should not disrupt production, delay
import of components and affect
downstream industries. Indian busi-
nesses import components and raw
materials from China in a big way.

Since imports have to compulsorily
meet India’s quality control norms, the
alternative scheme rolled out Thursday
offers relief to businesses that meet cer-
tain conditions, the leeway in using im-
ported products in their
manufacturing process.

According to the Department for
Promotion of Industry and Internal
Trade (DPIIT) notification on the Tran-
sition Facilitation (Quality Control)
Order, 2026, manufacturers can obtain
permissions for goods covered under
10 existing QCO. Turn to Page 6 p

In a significant relief to manufacturers
of products like toys, personal protec-
tive equipment, air conditioners and
footwear, the government on Thursday
allowed an alternative way to ensure
quality standards without the rigours
of following the quality control
orders (QCOs) applicable to those
sectors, in a notification issued late
on Thursday.

The new liberal scheme is a transi-
tion arrangement until the manufac-
turers comply with the QCOs, and is
available for five years. However,
licences issued under the scheme will
apply for two years initially, which
could be renewed.

The new scheme covering 10 spe-
cific segments of the industry is also
available to furniture and electrical ap-

MF investors plug into battered I'T stocks

ABHISHEK KUMAR 1 H domestic and global firms, re-
Mumbai, 25 June Bargaln huntmg mains muted. The lack of
E— = Nifty IT LHS AUM of passive funds tracking Nifty IT (X crore) RHS  growth visibility has kept most
Investors seem to be seeing 4,000 7000 asset and wealth managers
value in beaten-down in- 38,414 27.012 underweight on the sector.
formation-technology =~ (IT) 37000 o 6,000 “There is uncertainty

stocks. They are raising expo-
sure to the sector through
passive funds despite poten-
tial threats from artificial
intelligence (AI) and geopoliti-
cal uncertainty.

The assets under manage-
ment (AUM) of passive funds
tracking the Nifty IT index
stood at nearly X5,800 crore as
of Tuesday, up 23 per cent
from a year ago, even as the
index declined 30 per cent in
the same period. This suggests
strong flows into the passive
Nifty IT schemes.

Calculations based on
changes in fund assets and the
Nifty IT index indicate net in-
flows of roughly 32,500 crore in
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the past one year, the bulk of
which likely went to the Nip-
pon India Nifty IT ETF. The
fund’s AUM, the highest in the
category, has surged 47 per
cent in one year to 3,521 crore.

IT stocks have remained
under pressure over the past

year or so amid persistent un-
certainty over the global tech-
nology spending outlook, as
the sector faces tough ques-
tions about the impact of Alon
traditional IT services. The
outlook, based on revenue
growth forecasts provided by

around future earnings. In
such an environment, we be-
lieve investors should avoid
treating the correction as a
straightforward value-buying
opportunity. Until there is
greater clarity on earnings
growth and the industry’s abil-
ity to adapt to these structural
changes, we are not actively
increasing client allocations to
the IT sector,” said Akshat
Garg, head-research & product
at Choice Wealth.

Turn to Page 6 p
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m AIF commitments close to
17 trillion; fundraising tops
37 trillion for first time
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Adani toinvestX20K cr
in airport city projects
across country

Adani Airport plans to invest more than
320,000 croreinthe first phase of alarge-scale
airport city development programme span-
ning over 655 acres across six airports in five
states, as the company seeks to transform its
aviation hubsintointegrated commercial and
urban destinations. The development,
announced on Thursday by Adani Airport
City Ltd (AACL) —awholly-owned subsidiary
of Adani Airport Holdings Limited (AAHL) —
will cover airports in Mumbai, Navi Mumbai,
Ahmedabad, Lucknow, Jaipur and Guwahati.
The projects will combine hotels, offices,
retail, entertainment, convention centres and
lifestyle infrastructure within airport-linked
districts. PTI

Anil Ambani moves
NCLAT, challenges
personal insolvency

Industrialist Anil Ambani has approached
the appellate tribunal NCLAT, filing an
appeal against the initiation of personal
insolvency against him by the NCLT over the
petition filed by public sector lender State
Bank of India (SBI). The Mumbai bench of
the National Company Law Tribunal (NCLT)
had on June 11, admitted a plea filed by SBI,
seeking personal insolvency against Ambani
over default of loans by his group firms —
Reliance Communications (RCOM) and
Reliance Infratel Ltd (RITL). He was the per-
sonal guarantor of the loans extended to his
group firms. PTI

NCLAT stays Vikram
Solar’s insolvency
proceedings

The National Company Law Appellate Tribu-
nal (NCLAT) has stayed the insolvency pro-
ceedings against Vikram Solar and directed
the company to deposit the entire admitted
operational debt of ¥91.98 lakh till the next
hearing. Vikram Solar offered to deposit the
entire admitted operational debt amount,
which was accepted by a two-member bench
of the appellate tribunal. The NCLAT direc-
tion came over an appeal filed by Sameer
Nagpal, director of the suspended board of
Vikram Solar, against the order passed by
NCLT. The Kolkata-bench of the National
Company Law Tribunal (NCLT), on June 19,
ordered the initiation of the Corporate Insol-
vency Resolution Process (CIRP) against the
firm after admitting a plea of its operational
creditor, Isitva Steels. PTI

Vedanta contributed
62,722 crore to
exchequerinFY26

Diversified natural resources company Ved-
anta on Thursday said it has contributed
362,722 crore to the exchequer in the financial
year 2025-26, registering an increase of 13.3 per
cent over the previous year. This contribution
to the exchequer was on the back of Vedanta’s
historic-best financial performance in the last
financial year. According to the company’s 11th
tax transparency report, Vedanta’s cumulative
contribution to the exchequer over the past 10
years was to the tune of ¥4,83,034 crore. “The
contribution represents 36 per cent of the com-
pany’s consolidated revenue from operations,
playing a pivotal role in India’s economic
development,” the firm said. PTI

Zeeboard to meet on
July 1on fundraising

Zee Entertainment (ZEEL) said in a stock
exchange filing on Thursday that its board of
directors will meet on July 1 to further con-
sider and evaluate the mode of raising funds.
Earlier this month, the company said in a
stockexchange filing that itsboard had earlier
approved the raising of a minimum o0f 32,300
crore inone or more tranches to fund strategic
and business initiatives. Zee Entertainment
also said that the fund raise is subject to the
receipt of necessary approvals.  BS REPORTER

Electric commercial
vehicle adoption near
tipping point: TaMo

ANJALISINGH
Mumbai, 25 June

Tata Motors, the country’s largest
manufacturer of commercial vehicles
(CVs), is of the view that the domestic
CVindustry is approaching a “mean-
ingful inflexion point” in electrifica-
tion, driven by government
incentives, localisation, improved
financing, and the strengthening cost
of ownership.

Tata Motors expects CV units
here to post single-digit growth in
FY27, despite near-term headwinds
from rising commodity prices and
fuel-cost volatility.

Speakingat a press briefing, Execu-
tive Director Girish Wagh said the
sector continued to be supported by
structural drivers, including the coun-
try’s growth in gross domestic product,
rising road freight demand, infrastruc-
ture spending, manufacturing activity,
and consumption-led growth.

While higher input costs and fuel-
price fluctuations could weigh on vol-
umes and margins in the short term,
he described them as cyclical chal-
lenges that did not alter the industry’s
long-term growth trajectory.

Wagh added the industry had
recorded double-digit growth in the
first quarter and expected the
momentum to underpin expansion
through the rest of the financial year.

Electric vehicles (EVs) account for
about 7 per cent of the company’s
sales of small commercial vehicles

Executive Director Girish Wagh
said the sector continued to be
supported by structural drivers

The company is also banking on
localisation to make electric CVs
commercially viable without long-
term dependence on incentives.

Tata Motors has invested in devel-
oping its own EV architecture and is
working with domestic suppliers for
motors, e-axles and battery systems.

The Tata group is simultaneously

(SCVs) and are building battery
expected tomoveinto — cell-manufacturing
double digits by the EVS ACCOOU NT FOR capacity.

end of this financial ABOUT 7 /9 OF THE According to the
year asadoption across COMPANY'S SALES company, the econ-
segments gathers pace. OF SMALL omics of electric CVs

“FY27 could COMMERCIAL are becoming increas-
emerge as an inflec- VEHICLES AND ARE ingly attractive for fleet
tion point,” he said. EXPECTED TO MOVE operators.

Unlike several INTO DOUBLEDIGITS Inseveral urban and
global markets, where BY END OF FY2/ last-mile applications,
theadoptionofelectric AS ADOPTION customers are able to
trucks has slowed ACROSSSEGMENTS achieve parity in the
because of inadequate GATHERS PACE cost of ownership
charging infrastruc- ~— within two to four years,
ture and policy uncer- after which lower oper-

tainty, according to Tata Motors
India is developing a more support-
ive ecosystem. The company
attributed this to a combination of
demand-side incentives such as
lower rates of goods and services tax
and government schemes, supply-
side support through the produc-
tion-linked incentive (PLI) scheme,
and theincreasinglocalisation of key
EV components.

Wagh said participation by finan-
ciers and charging infrastructure
providers had improved over the past
few years, helping address concern
over technology risk, residual value,
and vehicle utilisation.

ating costs improve profitability.

While adoption is strongest in the
SCV segment, Tata Motors expects
penetration in medium and heavy
CVsto increase gradually, led by sec-
tors such as ecommerce, mining,
steel and cement. The company says
early adoption by large fleet oper-
ators could accelerate wider industry
acceptance.

Tata Motors offers one of the
country’s widest electric CV port-
folios, spanning buses, small com-
mercial vehicles and trucks, and sees
electrification as a key long-term
growth driver as India pushes for
cleaner mobility and lower emission.

Firm to begin
isobutanol-blended
diesel truck trials
next quarter

ANJALI SINGH
Mumbai, 25 June

Next quarter the firm will
begin pilot trials of trucks run-
ning on diesel blended with 2
per centisobutanol,joiningan
industrywide effort to evalu-
ate alternative fuels as India
seeks to reduce its depend-
ence on imported crude oil.

The firm is working with
government agencies and
Hindustan Petroleum Corpor-
ation Ltd (HPCL) tosource the
blended fuel for the trials.

Girish Wagh, executive
director, said the initial phase
would assess vehicle per-
formance and operational
viability in real-world condi-
tions. While isobutanol has a
lower calorific value than
conventional diesel, Wagh
said theimpactata2 percent
blending level was expected
tobenegligible. “We will start
trials on 2 per cent blending
ofisobutanol on a pilot basis,”
he said, adding that the com-
pany was awaiting fuel
supplies from HPCL before
commencing testing.

The initiative is part of a
government-led programme
involving vehicle manufac-
turers, testing agencies and
fuel retailers to study the
feasibility of introducing bio-
fuels into the diesel eco-
system. The Ministry of Road
Transport and Highways has
been exploring alternative
fuel pathways as part of a
broader strategy to improve
energy security and reduce
transport-sector emission.

Industry executives say
the programme mirrors the
government’s initiative on
ethanol blending for petrol,
which has helped reduce
fossil-fuel imports while cre-
ating additional demand for
domestically produced bio-
fuels. Although the current
trials are limited to a 2 per
cent blend, the findings
could help policymakers
assess whether higher blend-
inglevels are technically and
commercially viable for
heavy-duty vehicles. Wagh
said the industry supported
efforts to enhance India’s
energy independence.

Bajaj Auto’s CNG bike
dream runs low on fuel

SURAJEET DAS GUPTA
New Delhi, 25 June

India’s tryst with selling com-
pressed natural gas (CNG)-
powered motorcycles is
faltering, thanks to the
reduced price arbitrage
between petrol and CNG and
growing challenges over
availability due to the
West Asia crisis, as
most of the gas is
imported from that
region.

Bajaj Auto, the
only player in the
segment, which
launched the Free-
dom 125CNG bikein July
2024, has seen registrations
plummet from a peak of 12,167
vehiclesin November2024toa
mere 1,211 vehicles in May
thisyear.InJune, until today;, it
has been able to register only
970 vehicles.

Yet, in 2024, CNG-powered
bike sales boomed, with Bajaj
registering as many as 38,235
vehicles in just six months
starting from July. In the full
year of 2025, it managed to
register 42,235 vehicles. But
the fall has been dramatic,
with registrations droppingto
8,483 vehiclesin calendar year
2026 o far.

Rakesh Sharma, joint
managing director of Bajaj
Auto, admits the challenge. He
says, “The development of the
CNG option in motorcycles,
which we have been spear-
heading, isfacingthe challenge
of reduced arbitrage between
CNG and gasoline, and now, of
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course, its availability.”
Thereason for the plum-
meting sales has primarily
been rising CNG prices, as a
result of which, the gap
between CNG and petrol has
shrunk from 32 when the
product was launched to only
%25 per kilogram (kg) per litre
now. When the model was
launched, CNG was priced at
375 per kg, while petrol was at
%107 per litre. However, in May
this year, CNG in Mumbeai rose
to 86 per kg, while petrol rose
toI111.21 per litre.

The West Asia crisisand the
depreciation of the rupee — as
CNG is imported — have only
made it more expensive.

Apart from that, the crisis
has affected CNG availability,
with long queues reported in
many cities — a major dam-
pener for this category. Even
today, the total number of CNG
stations across the country,
though growing to around
8,600, remains small
compared to more than

100,000 petrol pumps.

The CNG-powered motor-
cyclecamewithalotof promise,
and Bajaj rivals like TVS Motor
Company and Hero MotoCorp
were also contemplating enter-
ing the space. During the
launch, Bajaj had focused on
the 45 per cent lower running
cost of a CNG motorcycle com-
pared with petrol — a big plus
for riders. It had also pointed
out that with CNG available in
over 335 cities across the
country, fuel availability would
not be an issue. The company
also made plans to enter the
CNG scooter market.

In terms of the potential
size of the market, the com-
pany had said that CNG motor-
cycle sales would mirror the
share of electric vehicles (EVSs).

It, of course, had other
pluses too — it helps reduce
carbon emissions, and to
ensure that range is not an
issue, Bajaj also fitted a small
petrol tank that could power the
motorcycle for some distance.

iQube hits 1 million production mark

SHINE JACOB
Chennai, 25 June

TVS Motor Company, part of
TVS Venu and a globally
reputed manufacturer of two-
and three-wheelers, on Thurs-
day announced the rollout of 1
million units of TVS iQube
fromits manufacturing facility
in Hosur, Tamil Nadu. This
comes almost six years after
the electric scooter made its
debut in January 2020.

This is a significant mile-
stone for the number one elec-
tric two-wheeler company in
India, which clocked monthly
sales of 42,459 unitsin May this
year, up 65 per cent from 25,804
units during the same month
in2025. The company’s electric
vehicle (EV) portfolio is solely
driven by iQube, the largest
selling brand in the space, and

TVS Motor as a company
reportedly completed 1 million
units early this month.

The other major brands that
are in the top five include Bajaj
Chetak, Ather Rizta, Hero Vida,
and Ola. The number two player
in the segment, Bajaj Auto, sold
39,202 units in May, while Ather
Energy sold 28,240 units.

“The rollout of one million
TVSiQubesreflectsthescaleat
which electric mobility is
becoming part of everyday life
inIndia. The milestone is built
on years of investment in
engineering, innovation and
manufacturing capabilities
that have enabled us to build
world-class electric mobility
solutions designed and manu-
factured in India for the world,”
said Sudarshan Venu, Chair-
man, TVS Motor Company.

Since its launch in 2020,

TVSiQube hasgrownintoone
of India’s most preferred elec-
tric scooter brands and the
country’s favourite family EV,
the firm said.

The portfolio has expanded
across multiple battery capac-
ities, range options and con-
nected features, enabling
customers to choose an elec-
tricscooter that best suits their
mobility requirements.

Thebrandissupported by a
robust sales and service net-
work spanning over 3,300
touchpoints across more than
3,000 cities, alongside continu-
ous investments in manufac-
turing and capacity expansion.

“As India  progresses
towards the vision of Viksit
Bharat, it has a unique oppor-
tunity to emerge as a global
leader in the future of mobil-
ity,” said Venu.

Eli Lilly launches first solid tumour RET-gene therapy in India

SANKET KOUL
New Delhi, 25 June

at have a mutation or fusion to
the RET gene. The move follows
Tanstrive getting marketing

tinues to reshape cancer care,
Tanstrive represents an impor-
tant step forward, expanding

be retailed at 2.15 lakh per box,
with each box providing a 14-day
treatment regimen.

tumour progression. The drug
received US food and drug
administration (USFDA) approval

US-based drugmaker Eli Lilly has
launched its oral solid tumour
therapy selpercatinib under
brand name Tanstrive in India,
the first in the country for locally
advanced or metastatic solid
tumourswith arearranged during
transfection (RET) gene.
Globally  marketed as
Retemvo, the drugisapproved to
treat lung and thyroid cancer th-

Winselow Tucker, president
and general manager for
Eli Lilly (India)

authorisation from the Central
Drugs Standard Control Organ-
isation (CDSCO).

While the company did not
share the potential market size
for the drug, it stated that RET
alterations are found in approxi-
mately 1-2 per cent of patients
with non-small cell lung cancer
(NSCLC) in India.

“As precision oncology con-

access to targeted therapies for
patients in India,” said Winselow
Tucker, president and general
manager for Eli Lilly (India).

The drugmaker announced
that the prescription-only drug
will be available in India in 40
milligram (mg), 80 mg, 120 mg,
and 160 mg tablet strengths.

AlLilly spokesperson told Busi-
ness Standard that the drug will

“RET alterations are rare but
clinically actionable genetic
drivers that can promote tumour
growth across multiple cancer
types, including NSCLC, thyroid
cancers, and certain solid
tumours,” Eli Lilly said.

The twice-daily drug aims to
block the RET tyrosine kinase, a
signalling protein which drives
cancer cells growth and slows

in 2020, followed by the
European Medicine Agency
(EMA)nod in 2021.

Rahul Kapur, senior director
(medical) at Eli Lilly, added that as
the first and only selective RET
inhibitor approved in India for
RET-altered solid tumours regard-
less of tumour type, Tanstrive is
designed to target the molecular
drivers of these cancers directly.

Indriva-Aditya Birla Jewellery’s golden run to top 3 begins with 81 stores

understand that one of the
drivers of that is certainly not
store expansion alone, but having
the right store with the right
assortment and the right
experience, including the right
people inside the store. All of
which is very important to us,”
said Sandeep Kohli, chief execu-
tive officer, Indriya-Aditya Birla
Jewellery. However, Kohli did not
specify the time frame in which
the company aims to be among
the top three jewellery brands or
by when it plans to take its store
count beyond the 200 mark.

Its 81 stores are spread across
40 cities, including metros,

SHARLEEN D’SOUZA
Mumbai, 25 June

Indriya-Aditya Birla Jewellery
aims to be among the top three
jewellery brands in the country.
The latest organised entrant

in the jewellery market has
opened 81 Indriya stores so far
and targets to take its store
count to 200-250.

“We are set on our North Star,
which is that we want to be
among the top three jewellery
brands in India, and we want to
create the right business model
and the right brand to get there.
We are conscious of that, and we

non-metros, Tier-Iand Tier-1I
markets, Kohli said. He added
that the company has managed
to open these stores in less than
two years, making it one of

the fastest-growing retailers

in the country.

Aditya Birla Group
announced its foray into the
jewellery space in 2023 with an
investment of ¥5,000 crore, and
the brand Indriya was launched
the following year. Kohli said the
company is still in the process of
utilising the initial investment
allocated at the time of its entry
into the jewellery sector.

While talking about

customers coming in for
jewellery exchange, he added
that customers walking in to

€€...WE UNDERSTAND THAT
ONE OF THE DRIVERS OF
THAT IS CERTAINLY NOT
STORE EXPANSION ALONE,
BUT HAVING THE RIGHT
STORE WITH THE RIGHT
ASSORTMENT AND THE
RIGHT EXPERIENCE,
INCLUDING THE

RIGHT PEOPLE INSIDE
THE STOREY)

Sandeep Kohli
Chief Executive Officer,
Indriya-Aditya Birla Jewellery

exchange old gold have been
rising recently, and now

45-55 per cent of its jewellery sales

are through old gold jewellery
exchange.

On the subject of offtake for
diamond jewellery compared
with pure gold jewellery at
Indriya, Kohli said, “If you look at
the leading jewellers who are
declaring the percentages, we are
very close to that already.” He also
said that most of its diamond-
studded jewellery sells in 18 carat.

Most leading jewellers see
upwards of 25 per cent of their
sales come from diamond or
studded jewellery. While talking
about the threat from laboratory-
grown diamonds wearing away
the natural diamond market,

Kohli said, “The jewellery market
is huge and less than 10 per cent
isdiamonds.Ithink thereis
enough scope and space for all
kinds of materials to come in,
including lab-grown diamonds.”

He added, “All said and done,
natural diamonds are coming
from Mother Earth. They are in
limited quantities. Thereis a
certain preciousness associated
with them. There will be lots of
people who will want that
preciousness, want to have that
sentiment of enjoying that
preciousness as something that
they buy for themselves or for
their loved ones.”
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Amazon investment
in India hits $48 bn
with $13 bn fresh bet

Announcement comes after CEO Jassy meets PM

UDISHA SRIVASTAV
New Delhi, 25 June

Amazon’s Chief Executive
Officer (CEO) Andy Jassy, who s
currently on a visit to India, has
announced an additional
$13 billion investment in the co-
untry. The announcement, wh-
ich came after Jassy met Prime
Minister (PM) Narendra Modiin
the national capital on Thurs-
day, takes the company’s total
planned investment in India to
nearly $48 billion by 2030.

The fresh investment bet
comes six months after the e-
commerce (ecom) major said it
will invest $35 billion across all
its businesses in India through
2030. With this, Amazon said
thatitscumulative investment
inIndia from 2010-2030 stands
at over $88 billion, making it
one of the largest global artifi-
cial intelligence (AI) and cloud
infrastructure investors in the
country. Of the total $48 billion
investment, the firm will putin
around $21billion toexpand Al
and cloud infrastructure.

Amazon said the invest-
ment will expand AWS data
centre capacity in Mumbaiand
Hyderabad, giving startups,
enterprises, and government
organisations accesstocustom
Alchips, managed Al services,
secure cloud technologies, and
developer tools. In addition to
strengthening Al capabilities,
Amazon said it will continue
investinginitsecomand quick
commerce (qcom) businesses.

Jassy’s visit comes at a time
when the ecom giant is going
through its most-contested
period yet, as home-grown
qcom rivals Blinkit, Zepto,
Swiggy Instamart, and Wal-
mart-owned Flipkart aggres-
sively expand their dark-store
networks to capture a larger
share of the country’s fast-
growingonline grocery market.

The India bet

® |n Dec 2025, Amazon
said it will invest $35 bn

m Total investment to touch
$48 bn by 2030

= Of total, $21bn to be
invested in Al, cloud infra

m Cumulative investment
between 2010-30 at $88 bn

The journey so far

m Reached $20 bniin
cumulative exports
= Supported 2.8 mn jobs

® Trained 10 mn on
cloud skills

m Reached 100 mn
customers &
1.7+ mn sellers

85%

new customers & 65%
orders from non-metros

70%

of new Prime members
from non-metros

Amazon CEO Andy Jassy

The road ahead

m 20+ new fulfilment
centresin 2026

=100+ last-mile delivery
stations in 2026

startups.
m To create 3.8 mn jobs

Tech funding rises to
$7.2bnin HICY26,
but deal count shrinks

The technology startup ecosystem in India attracted
$7.2 billion in funding during the first half of calendar
year 2026 (H1CY26), marking a marginal 12 per cent
increase year-on-year. However, even as the funding
went up, deal count fell sharply, according to a report
by market intelligence platform Tracxn.

The India Tech H12026 Geo Semi Annual Report
shows that between January 1and June 24, the
funding activity was increasingly concentrated in a
smaller set of companies as total deal count declined
43 per cent to 652 rounds, indicating that investors
are deploying larger amounts of capital into fewer

Odishato

90

60

30

UDISHA SRIVASTAV

Exit snapshot m Acquisitions (LHS) — IPOs (RHS)

HICY24 H2CY24 HICY25 H2CY25 HICY26
India tech vs global tech in HICY26

Total unicorns
Avg years from Series-A to unicorn round
Avg funding rounds before unicorn round
Avg funding before unicorn round

CY: Calendar year; Source: India Tech H12026 Geo Semi Annual Report

Funding trends

Funding ($ bn) No. of rounds deVelOp
H1CY23 6.0 1,496
H2CY23 4.9 1221 I IT p ar k

: 473 I

HICY24 o 1473 HEMANT KUMAR ROUT
H2CY24 6.2 11181 _ Bhubaneswar, 25 June
HICY25 64 1149 I —
H2CY25 5.9 87 Riding on a fresh wave of
HICY26 72 652 I investments in information

technology (IT), electronics
manufacturingand semicon-
ductor-related sectors, the
4 Odisha government has
decided to develop another
IT park with world-class facil-

ities in Bhubaneswar.
f'} The proposed IT park will
15 come up onaround25acres of
1/ land at Damana Square, stra-

tegically located between
Infocity and Infovalley,
Odisha’stwo flagship IT hubs.
Situated barely 3 km from
Infocity and about 23 km from

India Global Infovalley, the project with
5.0 58 required infrastructure is

149 54 expected to accommodate

59 38 proposed domestic and global

€923 mn &72mn technology companies that

have evinced interest in
investing in the state.

The initiative comes at a

m Reach $80 bnin
cumulative exports

® Bring Al benefits to
15 mn small biz

SHINE JACOB

The company said it plans
to launch over 20 new fulfil-
ment centres and over 100 new
last-mile delivery stations this
year, with a focus on Tier-III
and -IV cities.

“We came to India over a
decade ago and have since
been serving customers,
sellers, developers, startups,
and enterprises through our
different businesses. The
response has been tremen-
dous, with strong growth
especially across our ecom, Al,
and cloud businesses,” said
Jassy in a statement.

He added, “We are inspired
by Prime Minister Modi’s vision
of a Viksit and Atmanirbhar
Bharat, and we are committed
to being a long-term partner in
India’s growth story.”

Since its launch in India,

Amazon said it has digitised 12
million small businesses, enab-
led over $20 billion in cumula-
tive ecom exports, and
supported 2.8 million jobs.

Going ahead, the company
said it is committed to support
3.8 million jobs, $80 billion in
cumulative exports, enabling
Al benefits for 15 million small
businesses, and Al education
for 4 million government
school students.

Jassy is currently on his
maiden visit to India since suc-
ceeding founder Jeff Bezos in
2021. Apart from meeting the
PM on Thursday, he also met
several startup founders build-
ing in voice technology, ro-
botics, edtech, health-tech and
digital public infrastructure.

Chennai, 25 June

Bengaluru-based aerospace
company Airbound signed a
memorandum of understand-
ing (MoU) with Andhra Pra-
desh Drone Corporation
(APDC) on Thursday, to
develop a scalable drone
delivery network across the
Amaravati Capital Region,
marking a significant step
towards building aerial logis-
tics infrastructure in India.
The collaboration reflects
Andhra Pradesh’s growing
ambition to emerge as the
global hub for drone-led inno-
vation and advanced logistics.
Aspartofthe proposed Amara-
vati Capital Region Drone
Delivery Network (ACR DDN),
Airbound will work with eco-
system stakeholders across
healthcare, logistics, and e-
commerce to enable drone

The collaboration reflects
Andhra Pradesh’s ambition
to emerge as the global hub
for drone-led innovation

operations, connecting Amara-
vati, Vijayawada, and Guntur.
With this collaboration, Air-
bound aims to build one of
India's most ambitious drone
logistics networks, with costs as
low as 10 paisa per kilometre.
The initiative is expected to
begin with operations in Guntur,
with both parties working tow-
ardsenabling 10,000 daily drone
flights across Andhra Pradesh

Airbound, Andhra sign MoU to build
large-scale drone delivery network

overthe comingyear, ascale that
could position the state among
the largest commercial drone
delivery networks globally.

Supporting this effort is Air-
bound’s blended-wing-body
tailsitter aircraft, built from
lightweight carbon fiber. Weigh-
ing just 1.5 kg, the TRT offers a
payload ratio of 1.5:1, compared
to the industry standard of 4:1,
making it one of the most effi-
cient logistics platforms in use
today. Designed for large-scale
aerial logistics, it can deliver
goods at costs as much as 20
times lower than conventional
methods, enabling fast, reliable
and affordable access across a
wide range of geographies.

The collaboration is expe-
cted tosupport faster movement
of healthcare supplies, commer-
cial goods, and critical deliveries,
while helpingimprove mid-mile
connectivity and operational
efficiency across urban and

time when Odisha is witness-
ing growing

INVESTMENT Investor
INTENTS interest In
WORTH technology-
I50K CR led sectors.
RECEIVED ~ The state
E——— has received

investment

semi-urban regions. intents worth more than

Geetanjali Sharma, manag-
ing director and chairman,
Andhra Pradesh Drone Corpor-
ation, said: “With this MoU,
Airbound is not just launching
a new mode of delivery, they
are laying the foundations of a
new logistics architecture for
Andhra Pradesh.”

Minister of Civil Aviation
Kinjarapu Ram Mohan Naidu
said: “Airbound’s trajectory
shows what India is capable of
in next-generation aviation.
By partnering with a home-
grown company to build one of
the world’s largest drone
delivery networks, Andhra Pra-
desh is demonstrating that
cutting-edge technology can
be designed, built, and scaled
inIndiadelivering real connec-
tivity, jobs, and growth for
our people.”

More on business-standard.com

350,000 crore in IT, IT-
enabled services, electronics
manufacturing, semicon-
ductors, data centres and
ancillary industries at various
investor summits.

The department has floa-
ted an Expression of Interest
(EQOI) inviting developersand
investors to develop and
maintain the park that will
have over 4.5 million sq ft of
built-up space with suppor-
ting urban infrastructure,
smart utilities and commer-
cial facilities. “Nearly 70 per
cent of the built-up area, or
over 3 million sq ft, will be
dedicated to IT and IT-
enabled services operations,
including space for large cor-
porates, global capability
centres, semiconductor
design firms and technology-
driven enterprises,” read the
EOIissued on Thursday.

TWOCkHARDT Wilis

WOCKHARDT LIMITED
Registered Office: D-4 MIDC, Chikalthana, Chhatrapati Sambhajinagar - 431 006
Global Headquarters: Wockhardt Towers, Bandra-Kurla Complex, Bandra (E), Mumbai - 400 051
CIN: L24230MH1999PLC120720 | Website: www.wockhardt.com
Email: investorrelations@wockhardt.com | Telephone: 91-240-6694444

NOTICE TO SHAREHOLDERS FOR SPECIAL WINDOW FOR
RE-LODGEMENT OF TRANSFER REQUESTS OF PHYSICAL SHARES

In order to facilitate ease of investing for investors and to secure the rights of
investors in the securities which were purchased by them, SEBI vide its circular no.
HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated January 30, 2026 has
decided to open another special window for transfer of physical securities which
were sold/ purchased prior to April 1, 2019. This special window shall be open for a
period of one year from February 5, 2026 to February 4, 2027. During this period,
the securities that are lodged for transfer shall be issued only in demat mode and
shall be under lock-in period of one year from the date of registration of transfer.

Investors who have missed the earlier deadlines of March 31,2021 and January 6,
2026 are encouraged to take advantage of this special window. The transfer request
of physical shares can be re-lodged with our Registrar and Share Transfer Agent
(RTA) within the above-mentioned period at the following address:

MUFG Intime India Private Limited (Formerly Link Intime India Private Limited),
Unit: Wockhardt Limited

C-101, Embassy 247, Lal Bahadur Shastri Marg, Vikhroli (West),
Mumbai 400 083, Maharashtra, India

For queries you may call +91 81081 16767 or send email to
rnt.helpdesk@in.mpms.mufg.com.

Kindly scan below QR code for SEBI Circular containing further details:

For Wockhardt Limited
Sd/-

Rashmi Mamtura
Company Secretary

[2n Date: June 25, 2026
Rk 25T Place: Mumbai

LAKSHMIJI SUGAR MILLS CO. LTD.
Regd. Office: S-238, 2nd Floor, Panchsheel Park, New Delhi 110017
CIN: U74899DL1936PLC003853 PAN: AAACL0446L, Email: info@lakhsmijisugarmill.com

[Pursuant to rule 30 the Companies (Incorporation) Rules, 2014]
Before the Office of Regional Director, Ministry of Corporate
Affairs, Northern Region, India.
In the matter of the Companies Act, 2013, Section 13(4) of
Companies Act, 2013 and Rule 30(6) (a) of the Companies
(Incorporation) Rules, 2014
AND
In the matter of Lakshmiji Sugar Mills Company Limited (“the
Company”) having its registered office at S-238, 2nd Floor,
Panchsheel Park, Delhi 110017
..................... Petitioner

Notice
Notice is hereby given to the General Public that the company proposes
to make application to the Central Government under section 13 of the
Companies Act, 2013 seeking confirmation of alteration of the
Memorandum of Association of the Company in terms of the special
resolution passed in the Extra Ordinary General Meeting held on
Wednesday, 10" June, 2026 to enable the company to shift its
Registered office from “State of the National Capital Territory of Delhi” to
the “Union Territory of Chandigarh”.
Any person whose interest is likely to be affected by the proposed
change of the registered office of the company may deliver either on the
MCA-21 portal (www.mca.gov.in) by filling investor compliant form or
cause to be delivered or send by registered post of his/her objections
supported by an affidavit stating the nature of his/her interest and
grounds of opposition to the Regional Director, Delhi at B-2 Wing, 2"
floor, Pt. Deendayal Antyodaya Bhawan, 2™ floor, CGO Complex, New
Delhi-110003, within Fourteen days from the date of publication of this
notice with a copy to the applicant company at its registered office at the
address mentioned below:
LAKSHMIJI SUGAR MILLS COMPANY LIMITED
Registered Office: S-238, 2nd Floor, Panchsheel Park,
Delhi 110017 For and on behalf of
LAKSHMIJI SUGAR MILLS COMPANY LIMITED
Sd/-
RANA PREET INDER SINGH
DIRECTOR
DIN: 02262749

Date: 25.06.2026
Place: Delhi

—— APPOINTMENTS =

Engagement of ‘CHIEF FINANCIAL OFFICER’ in LIC of India

I@ NBCC (INDIA) LIMITED

(A Government of India Enterprise)

A lgrarr LS

LIFE INSURANCE CORPORATION OF INDIA
Central Office, Yogakshema,
Jeevan Bima Marg, Mumbai 400 021.

AR
LIFE INSURANCE CORPORATION OF INDIA

Life Insurance Corporation of India, invites application from eligible
finance professionals for engagement as “Chief Financial Officer” on
contract basis.

Interested result-oriented and goal driven domain experts may send their
resume with documents to: co_ech@licindia.com on or before
15.07.2026 with subject as “Application for Chief Financial Officer-On
Contract basis”.

Detailed information on Eligibility, Selection Procedure, Role Responsibil-
ity etc., is available at www.licindia.in under “careers”.

Date: 25.06.2026 Executive Director (Personnel)

TENDER NOTICE

@ g d'® 3w sfEan
Central Bank of India

1911 W 39> forg ~Hfga” “CENTRAL' TO YOU SINCE 1911

Short Notice Inviting Tenders
Central Bank of India invites e-bids for
Bid No. GeM/2026/B/7702861 for
“Supply, Installation, Support and
Maintenance of Digital Integrated
TABs At Various Branches, Offices
across the country”.

LOT
No.

SALE NOTICE UNDER IBC, 2016
M/s. KONASEEMA GAS POWER LIMITED (KGPL) (In Liquidation) CIN: U40101TG1997PLC037013
Regd. Office: # Progressive Towers 6-2-913/914, Khairathabad, Hyderabad-500004, Telangana.
Bids are invited through e-auction platform https://ibbi.baanknet.com for sale of assets of KGPL forming

Liquidation Estate by Liquidator U/s. 35 (f) of IBC, 2016 reg. 33(1) of IBBI (Liquidation Process) Regulations 2016.

Sale Of 445 Mw Natural Gas Based Combined Cycle Power Plant (P&M)| Reserve
and Land Parcels of KGPL situated at Devarapalli, Ravulapalem,
Dr. B.R.Ambedkar Konaseema Dt. (Former East Godavari Dt), A.P.
as per Regulation 32 (a) To (d) as per the following Lots

Land parcel about 9.50 Acres with Temple

Incremental
BID
Amount
[GEN]

(Asset Id: 3463)

Deadline for Tender Submission on A8

GeM portal is 17.07.2026 upto 15:00

Land parcel about 10.80 Acres with Sub Station, switch yard room
building and APTRANSCO towers area.

13.26 | 1.32 | 0.3

(Asset Id: 3466)

Hrs. For details, please visit our Bank’s A9

TIMELINES
FOR ALL

Website: www.centralbank.bank.in
doga de 31t sT3ar
LOTS

Chief Manager-IT
@l Central Bank of India
1911 ¥ MU fIrg “BHfFa” “CENTRAL’ TO YOU SINCE 1911
Notice inviting applications for
proposed Civil / Interior / Plumbing / 2
Electrical and allied works at NCL
Building Complex, Plot No. 6, E- 3
Block, BKC, Bandra East, Mumbai -
400051. Tenders are invited from
reputed and established Contractors 4.
under respective categories.
Prescribed application form and
details can be downloaded from &,
e-tendering portal https://centralbank.
abcprocure.com. Bidders are
requested to visit the Bank’s Website
i.e. www.centralbank.bank.in or 6.
e-tendering portal regularly to keep
themselves updated. Any query/
modification/amendments/addendum
related to work will be updated on
mentioned e-tendering portal only.
Last date and time for submission
of application is 15.07.2026 upto
15:00Hrs.
Date: 25.06.2026
Place: Mumbai

Bankruptcy Code

Asst. Gen. Mgr.

BSD-CO, Mum Date: 26-06-2026

Place: Hyderabad

Land parcel about 29.64 Acres with Pond, P&M, buildings, and
APTRANSCO towers area including river intake well. (Asset Id: 3467)

E-AUCTION | Last date for submission of EOl with
documents/EMD in the BAANKNET portal

Date of e-Auction & Timing: (10AM to 4 PM with _07.
unlimited extension of 5 minutes each up to 7pm) 17-07-2026

. Eligible bidders can bid for all or any of the above LOTS as they prefer, subject to deposit of applicable
EMD and submission of EOI as per the terms of document applicable for each such LOT, only through
the BAANKNET auction platform: https://ibbi.baanknet.com .

. Pl. refer relevant e-Auction Process Information Document (1) for LOT- A.5, A.8, A.9 for Asset details at
https://ibbi.baanknet.com .

. Requisite documents, including an undertaking of eligibility under Section 29A of the Insolvency and

shall  be

https://ibbi.baanknet.com .

The undertaking u/s 29A shall state that the prospective bidder does not suffer from any ineligibility under

section 29A of the Code to the extent applicable and that if found ineligible at any stage, the Earnest

Money Deposited (EMD) shall be forfeited.

For assistance please contact the Liquidator @ 9849039674 / e-Mail: info@ksrfms.com /

ligkgp@gmail.com or his authorized representative CS Sridhar @ 9246201960 / IBBI-BAANKNET

team: Ms. Swani Sharma, Asst. Vice President @ 99906 05075 / Mr. Uday Jadhav- Operations @

98208 78255 / e-Mail: support. BAANKNET@psballiance.com .

It is clarified that this invitation purports only to invite prospective bidders and does not create any kind

of binding obligation on the Liquidator or the Company to effectuate the sale. Liquidator has the right to

extend /defer /cancel and/or modify, delete any of the terms and conditions including timelines of E-

Auction at his discretion in the interest of Liquidation Process and has right to reject any bid without any

prior notice or assigning any reason whatsoever at any stage of the auction.

7. E-Auction shall be conducted on "AS IS WHERE IS", "AS IS WHAT IS" "WHATEVER THERE IS" and

"NO RECOURSE" basis only.

31.62 | 316 | 0.31

15-07-2026

submitted through the BAANKNET auction platform:

Sd/- CA. SAI RAMESH KANUPARTHI, Liquidator
IBBI Reg No.: IBBI/IPA-001/IP-P00910/2017-2018/11510
(Authorisation for Assignment valid up to 31.12.2025
Refer proviso to Reg.7A of IBBI (Insolvency Professionals Reg, 2016)
Address for Correspondence: Plot 6-B, Beside TDP Office, Road No.2,
Banjara Hills, Hyderabad-500034. Cell: 9849039674

do 3G asler
Bank of Baroda

India’s International Bank

&

https://bankofbaroda.bank.in

Bank of Baroda, Head Office Baroda invites tenders through
Government e-Marketplace GeM portal in two bid system.
Technical Bid and Commercial Bid are invited from Eligible
printers for printing of Welcome Kits for 1 year with extendable
period of 1 year with same terms & conditions.

Detailed tender document is available in the Tenders section of
Bank’s website: https://bankofbaroda.bank.in and on GeM
portal.

Any Addendum/Corrigendum including modification in the tender
document shall be notified only on GeM portal and on Bank’s
website: https://bankofbaroda.bank.in

Last date for submission of Tender is 22.07.2026.
General Manager -
Operations & Services
Head Office, Baroda

Place: Baroda
Date: 26.06.2026

(50/26-27)

In fast or fragile markets,
insight brings
perspective.

Decode market moves with
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Business Standard
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Registered Office: NBCC Bhawan, Lodhi Road, New Delhi-110003
(CIN: L74899DL1960G0I1003335)
Tel: 011-24367314-18, 43591555 (EPABX)
Email: co.sectt@nbccindia.com, website: www.nbccindia.in

NOTICE

Transfer of unclaimed final dividend and equity
shares for FY 2018-19

Notice is hereby given that pursuant to the provisions of
Section 124(6) of the Companies Act, 2013 (“the Act”) read
with Investor Education and Protection Fund Authority
(Accounting, Audit, Transfer and Refund) Rules, 2016 (Rules)
and amendments thereto, the final dividend declared for the
financial year 2018-19, which remained unclaimed for seven
years, would become due for transfer to the IEPF on October
29, 2026. The corresponding shares on which dividends have
been unclaimed for seven consecutive years would also be
transferred to the IEPF. Details of such unclaimed dividends
and shareholders are available on the Company’s website at
https://www.nbccindia.com/webEnglish/I[EPF Transfer.

The Company has also communicated individually to the
concerned shareholders whose shares are liable to be
transferred to IEPFA, for taking appropriate action(s).

In case shares held in physical from: Shareholders who
possess physical share certificates are informed that the
Company will issue duplicate share certificate(s) in lieu of the
original. The duplicate shares certificate(s) would be
converted into DEMAT form and transferred to IEPFA. The
original share certificate(s) would stand automatically
cancelled.

In case shares held in demat from: The concerned
shareholders holding shares in dematerialized form may note
that the Company shall inform the depository by way of
corporate action for transfer of shares in favor of the DEMAT
accountofthe IEPFA.

The last date for lodging claims for unpaid/unclaimed dividend
and sharesto IEPF isasunder:

Financial | Nature of| Dividend |Due date for |Last date of

Year Dividend | % transfer to Lodging
IEPF claims

2018-19 |Final 65% 29.10.2026 | 20.10.2026

Shareholders may then claim it from the IEPF authorities
following the prescribed procedure.

Shareholders with shares in the demat form should contact
their Depository Participants to update address, bank details,
or NECS/ECS mandate. Those with physical shares
should submit Form ISR-1/ISR-2 with required documents
to the RTA for updating bank and KYC details, signature,
mobile number, and email ID. The form is available at
https://www.nbccindia.in/webEnglish/InvestorServiceRequest.
Shareholders are also advised to dematerialize their physical
shares.

For claiming unclaimed/unpaid dividend the shareholders may
send request to the RTA of the Company i.e. Alankit
Assignments Limited, 4E/2, Alankit House, Jhandewalan
Extension, New Delhi-110055, Tel: 011-42541234, Email
ID: rta@alankit.com.

For NBCC (India) Limited

Sd/-

i Deepti Gambhir

Place: New Delhi Company Secretary
Date: June 25, 2026 F-4984
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Govt sets performance targets
for state-run general insurers

AATHIRA VARIER
Mumbai, 25 June

The government has prepared
enterprise-level key perform-
ance indicators (KPIs) for state-
owned general insurers for
FY27, setting a target to bring
down the incurred claims ratio
(ICR)to85per cent over the next
five years. This compares with
the general insurance indus-
try’s ICR of 82.9 per cent, while
the combined ICR of the four
public-sector general insurers
stood at 97.3 per cent in 2025.
The insurers have been
tasked with reducing the ICR of
their group health insurance
portfoliosby 3 percentage points
annually. They have also been
asked to increase their market
share in the retail health seg-
ment by at least 5 per cent every
yearoverthe nextfiveyears. Any
regional office reporting an ICR
of more than 90 per cent in the
health segment will be required
to explain the reasons, with
monitoring by the head office.
According to a government

Key performance
indicators

m Govt asks PSU insurers to raise
retail health share by 5% annually

® |ncrease cashless claim
settlement by at least 5% in all
offices where it is below 80%

m |ncrease claims settled within
three months by 2% annually

m Release 10 short, insurance

awareness videos in a quarter

communication to the state-
run insurers, the performance
indicators cover operational
strategy,  customer-centric
measures, IT strategy, HR strat-
egy and compliance.

Insurers have also been
directed to identify the root
causes of high loss ratios in
health insurance and take cor-
rective action. They have been
asked to introduce outpatient
department (OPD) coverage in
selected health policies, sup-
ported by actuarial pricing, if it

helps reduce loss ratios.
Insurers have been asked to
increase cashless claim settle-
ments by at least 5 percentage
pointsannually in officeswhere
the ratio is below 80 per cent.
Further, noting the high
pendency of claims in motor
third-party, fireand engineering
segments, the government has
directed insurers to form task
forcestoreduce claims pending
for more than two years across
all lines of business by 90 per
cent over the next year. They

have alsobeen asked tosettleall
high-value claims of more than
350 lakh within six months.

The insurers have been
directed to strengthen fraud
prevention mechanisms and
conduct quarterly perform-
ance-linked reviews of sur-
veyors, third-party
administrators (TPAs), investi-
gators and advocates.

On the customer front, gen-
eral insurers have been asked to
launch at least two new products
annually in the health and
motor segments. The propor-
tion of claims settled within
three monthsshould increase by
2 percentage points every yeatr.

Insurers have also been
asked to produce short aware-
ness videos in regional lan-
guages, with atleast 10 videos to
be released every quarter and
shared with the Department of
Financial Services (DFS).

The government has also
asked insurers to strengthen
their digital presence through
digital marketing strategies.
Engagement rates are to be

measured and increased by 5
per cent every quarter during
the current year.

Every general insurer has
also been directed to launch
dedicated mobile applications
for customersand agents within
the next two years. Within two-
and-a-half years, all products
should be available through the
apps for enrolment, renewal
and claims processing.

On the HR front, insurers
have been asked to implement
a 100 per cent objective per-
formance appraisal and promo-
tion system through the HRMS
portal within six months.

The General Insurance
Public Sector Association
(GIPSA) hasbeen asked to frame
the criteria and submit them to
the DFS within three months.
The framework of non-per-
formance and removal based on
proposed criteria needs to be
defined by GIPSA. Adherenceto
turnaround times may beadded
as an objective criterion for per-
formance evaluation, the
communication said.

RBI guv meets exporters,

discusses Fema,

export creditissues

Reserve Bank of India (RBI) Governor Sanjay
Malhotraon Thursday met representatives of
various export federations, including the
Export Promotion Councils, the Export Com-
mittee of the Confederation of Indian Indus-
try and the Foreign Exchange Dealers'
Association of India to discuss issues related
to foreign exchange regulations, export credit
and trade finance. Malhotra highlighted
exporters’ contribution to India’s economic
transformation and commended their resil-
ience amid an uncertain global trade environ-
ment and evolving geopolitical challenges.
Exportersalso gave suggestions on policy and
operational issues affecting the export sector,
which the central banksaid it would examine.
The meeting, held in Mumbai, was attended
by Deputy Governors Swaminathan J,

Poonam Gupta and Rohit Jain.

Passport among valid
documents for SIR,

say EC officials

Election Commission officials on Thursday
said that Indian passports continue to be
among the 12 valid supporting documents
required by voters to prove their eligibility to
beonthevoters’listunder the ongoing special
intensive revision of electoral rolls. They were
respondingtoaquery following a controversy
that arose after the Ministry of External
Affairs said a passport is not proof of citizen-
ship, referencing the Passport Act of 1967. pTi

Shift to PNG, else
face LPG supply cut,
warns Mahanagar Gas

Mahanagar Gas Limited has urged housing
societies with piped natural gas (PNG) connec-
tivity to switch to PNG, warning that LPG
supplies to such gasified societies will be dis-
continued 90 days after the issuance of a

BS REPORTER

Following the Reserve Bank of
India’s (RBI’s) clarification that com-
mercial banks, including their over-
seas branches, can extend loans to
non-residents against foreign cur-
rency non-resident (bank)/FCNR (B)
deposits mobilised under the
special swap facility, large lenders
are working on structured offerings
that could provide up to 9x leverage
against such deposits. The struc-
tures are expected to enable non-
resident Indians (NRIs) to earn
effective returns of 12-18 per cent,
bankers said.

Though the regulator clarified
that banks can lend against such
deposits, individual banks will
decide how much they will lend
against FCNR (B) deposits. “Our
senseisthatinflowsof more than $50
billion should happen. Most banks
are gravitating towards offering
around 9x leverage. RBI has not
specified a cap — whether it should
be 3x, 9x or even higher — but my
sense is that most banks will settle
around 9x. There can be exceptions,
but that seems to be the market
norm emerging,” said a senior
banker at a private-sector bank
(PVB), adding that returns for cus-
tomers will vary depending on the
bank because deposit rates and cost
of funds differ across institutions.

For example, if a customer earns
7 per cent on a deposit and is able to
borrow against it at 6 per cent, the
spread is 1 per cent. Assuming 9x

leverage, the customer earns 7 per
cent on his own $1 million and 1 per
cent more on the borrowed $9 mil-
lion. Effectively, that translates into
areturn of about 16 per cent on the
original $1 million. Broadly, most
customers are likely to gravitate
towards returns in the 12-18 per cent
range, with the bulk probably falling
inthe 12-15 per cent bracket.

Some large banks have rolled out
schemes offering up to 9x leverage
for NRI customers. Midsized and
smaller banks may opt for lower
leverage of 3-5x. Bankers said lever-
age ranged from 5x to 9x during a
similar scheme in 2013.

Bankers, however, cautioned
that the extent of leverage banks
offer to NRI customers will depend
on their ability to deploy the funds
raised. Accordingto him, banks that

Large banks may opt to lend
9X against FCNR(B) deposits

SUBRATA PANDA
Mumbai, 25 June

“It’s not as if automobile loan
demand will suddenly double just
because rates are cut. It takes time,
asthedistribution machineryis not
configured to generate and process
that many additional leads. We can
probably increase lending by 10-25
per cent, but not much beyond that.
Bankswith sizeable corporate lend-
ing franchises can benefit, which
gives them the ability to deploy
these funds. The other option is lia-
bility management — banks can

allow high-cost bulk deposits to
mature and avoid renewing them at
elevated rates. That’sone of the rea-
sons certificate of deposit rates have

come down,” the banker quoted
above said.

“We are looking at around 9x
leverage. Some banks may be able to
do a little less or a little more, but
that also depends on their ability to
absorb those deposits on their bal-
ance sheet in India,” said another
official from a PVB.

“Thelarge FCNR (B) deposits we
mobilise are akin to rupee deposits,
sowe also need to have a pipeline to
deploy those funds effectively,” the
person said, adding that these
deposits will replace local deposits,
so domestic depositors may be at a
disadvantage here.

Abanker at a state-owned bank
cautioned that deployment oppor-
tunities for midsized banks are
limited, and they will have to be
cautious about how much they

do not have a large wholesale lend- mobilise through FCNR (B)
ing franchise will find it difficult to  deposits, as deploying these funds
deploy large inflows. will be a gradual process.

Tata Sons’ listing hangs in
balance after RBI diktat

SUBRATA PANDA
Mumbai, 25 June

The Reserve Bank of India’s
(RBI's) second amended direc-
tion for upper-layer NBFCs
issued on Wednesday, has
sparked hopes that Tata Sons
could get a reprieve from its
obligation to list on the
bourses, but the jury is still out
onwhetheritwill translateinto
genuine respite for the Tata
group’s holding company.

In its latest direction, the
central bank has dropped a
provision defining the “indi-
rect receipt of public funds".
That clause, included in an
amendment to the directions
issued this April, had been
viewed asakey hurdle for busi-
ness houses seeking to dereg-
ister as core investment
companies (CICs).

In the April amendment,
the central bank had said indi-
rect receipt of public funds
means funds received not
directly but through associates
and group entities which have
access to public funds. The
April circular wasaimed at tier-
1 NBFCs. Tier-1 NBFCs are
those thatdonot have accessto
public funds, and have no cus-
tomer interface.

“Theissue has tobe broken
down into three parts. First,
the question is whether Tata
Sonsisacoreinvestment com-
pany (CIC). The upper-layer
framework applies to CICs.
The debate is not really about
the X1 trillion asset threshold;
it is about whether RBI con-
siders Tata Sons to be a CIC.
The April draft had tried to
define ‘indirect receipt of
public funds’ by saying that
funds received through associ-
atesor group entities that have
access to public funds would
alsoqualify. This hasnowbeen
removed by RBL” said Abizer
Diwanji, founder at NeoStrat
Advisors LLP.

“The broader issue of what
constitutes indirect public
funds, however, remains. As
thingsstand, RBI'slistof upper-
layer NBFCs includes Tata
Sons. That fundamentally
means RBI currently considers
it to be a CIC with access to

a
Tata Sons’ tryst
with RBI directives

September 30,2025: Tata
Sons listing deadline ends

November 28, 2025: RBI
retains Upper Layer
NBFC clarification based
on a set of parameters
and scoring methodology

March 10, 2026: RBI
Direction on CIC says such
entity with an asset size
of 100 crore and above
and not accessing public
funds are not required to
register with it

April 29,2026: A new
classification, that of Type
I NBFC - which does not
avail public funds and not
have any customer inter-
face’ means an NBFC reg-
istered RBI as Type | NBFC

June 24,2026: Upper
Layer shall consist of
NBFCs having asset size
of X 1trillion and above as
per the latest audited
balance sheet for the
financial year

public funds. If Tata Sons
believesitnolonger fallswithin
that definition because it has
repaid its public liabilities, it
will have to approach RBI and
argue that it should no longer
be treated as a CIC. If RBI
accepts that argument, Tata
Sons’ name will be removed
from the upper-layer list. If it is
not removed, then there is no
escape — it continues to be
treated as a CIC, and the listing
requirement follows automati-
cally,” Diwanji said.

The moot question is not
theassetsize, butwhetherthe

RBIcontinuestoclassify Tata
Sons as a CIC based on indi-
rectaccessto public funds, he
reckoned. TataSonswas clas-
sified asan upper-layer NBFC
in2022 under the RBI’'s scale-
based regulation.

At the same time, Wednes-
day’s direction accepted the
April proposal that asset size
will remain a key determinant
for being considered as an
upper layer NBFCs. In April,
RBI proposed that the Upper
Layer should consist of NBFCs
having asset size of X1 trillion
and above, as per the latest
audited balance sheet for the
financial year.

Separately,on March 10, the
RBI updated one of its direc-
tions on CICs, stating that such
firms with an asset size 03100
crore and above, and not
accessing public funds, are not
required to register with the
regulator under Section 45IA of
the RBI Act, 1934, and will be
termed as ‘Unregistered CICs’.
TataSons does not have access
to public funds.

In 2024, Tata Sons had
approached the RBI seeking
to surrender its core invest-
ment company (CIC) licence
afterturning debt-free so that
it could remain a private
unlisted entity. The applica-
tion has been under review
past its listing deadline of
September 30, 2025.

Currently, 15 NBFCs are
classified as upper layer
NBFCs. These are Bajaj
Finance, Shriram Finance, L&T
Finance, Tata Capital, LIC
Housing Finance, Cholaman-
dalam Investment & Finance,
Mahindra & Mahindra Finan-
cial Services, Aditya Birla
Finance, Piramal Capital &
Housing Finance, Muthoot
Finance, HDB Financial Ser-
vices, Sammaan Capital, Bajaj
Housing Finance, PNB Hous-
ing Finance and Tata Sons.

RBI last updated thelist of
uppper-layer NBFCsin Janu-
ary 2025, and before that, in
January 2024. The RBI is yet
toupdatethislist for this year.
The final clarity on TataSons’
listing will hinge on the list of
such NBFCs being updated
by the central bank.

LPG supply at pre-war level

SHUBHANGI MATHUR
New Delhi, 25 June

The government on Thursday
relaxed restrictions on the dis-
tribution of liquefied petroleum
gas(LPG)toindustrialand com-
mercial users as energy
supplies improved following
the reopening of the Strait of
Hormuzafteraninterimagree-
ment between the US and Iran
toend the conflict.

All sectoral restrictions on
the supply of non-domestic
packed LPG have also been
removed, restoring availability
to pre-conflict levels. Supplies
of bulk LPG, which were sus-
pended earlier during the crisis,
have also been partially
resumed, with allocations now
permitted up to 50 per cent of
consumers’ pre-crisis con-
sumption levels. Non-
domestic packed LPG is

typically sold in 19-kg cylin-
ders, while bulk LPGissupplied
through storage tanksinstalled
atcommercial establishments.
The government has also
reduced the diversion of C3
and C4 streams, including
propane, butane and propy-
lene, for LPG production to
boost petrochemical output.
These hydrocarbons are pri-
marily used for production of
LPG and petrochemicals.

Demand for life insurance to remain strong in FY27, says Keki Mistry

notification. The city gas distribution com-
pany said the measure is being implemented
in close coordination with respective Oil Mar-
keting Companies, who are similarly under a
statutory obligation not to supply LPG cylin-
derstoaddresseslocated within areascovered
by an operational PNG network. Residents
who have notyet applied fora PNG connection
are advised to initiate the registration process
attheearliest, itadded. “The complete process
for providinga PNG connection, including last
mile connectivity, installation, and commis-
sioning may take up to two months, depend-
inguponsite specific conditions. Therefore, it
is advised not to delay application until the
final date stipulated in the notice.” BS REPORTER

HDFC Life Insurance
Chairman Keki Mistry said
the demand is supported by
favourable demographics
and increasing awareness

AATHIRA VARIER
Mumbai, 25 June

India’s favourable demographics,
increasing awareness and need
for long-term financial planning
isexpected tosupport demand for
lifeinsurance solutionsin 2026-27
(FY27), HDFC Life Insurance
Chairman Keki Mistry said in the
company’s annual report.

FY26 ended amidst persistent
global uncertainty, heightened
geopolitical tensions in West Asia,
and episodes of financial market
volatility, but India demonstrated

relative economic resilience, sup-
ported by steady domestic
demand, public investment, and
ongoing structural reforms, the
report added. It further said India
continues to remain amongst the
fastest-growing major economies.

“As per RBI (Reserve Bank of
India), real GDP (gross domestic
product) in FY27 is expected to
grow at 6.6 per cent. Further esca-
lation of the conflict, its continu-
ation over a wider geographical
spread and uncertainty regarding
the damage to the energy infra-
structure, pose downside risks to

the domestic growth outlook.
However, favourable demo-
graphics, increasing awareness
and need for long-term financial
planning is expected to support
sustained demand for life insur-
ance solutions,” Mistry said.

In FY26, Indian life insurance
received a regulatory push with
removal of goods and services tax
(GST) on retail life insurance
products, improving product
affordability. The adoption of
International Financial Reporting
Standards (IFRS), which became
effective from April 2026, repre-

sents an important step in alig-
ningtheindustry’s reporting with
global standards. “These
measures will further strengthen
the life insurance sector and are
constructive for long term pen-
etration and trust,” Mistry said.
During the year, HDFC Life
remained focused on disciplined
growth, while maintaining a pru-
dent approach to risk manage-
ment and capital allocation. The
insurer also continues to
strengthen its diversified distribu-
tion franchise across proprietary,
partnership and digital channels

and invest in product innovation
and customer-centric solution
design across protection, savings,
retirement and wellness products.
The insurer recorded 12 per
cent year-on-year growth in total
reported premium (including
renewal premium) and reinforced
its position among the top three
life insurance companies with a
new business market share 0f10.8
per cent, the report added. Net
profit stood at 1,910 crore, assets
under management (AUM) was
¥3.75trillion and embedded value
was 362,139 crore as of March 31.

Power sector faces cost pressure from rising aluminium, copper prices

NANDINI KESHARI & SAKET KUMAR
New Delhi, 25 June

Cost pressures are acting on units
manufacturing power equipment
and those generating renewable
energy owing to rising metal
prices against the backdrop of the
crisis in West Asia and disruption
atkey smelters.

Aluminium and copper, used
extensively in power infrastruc-
ture, have been witnessing a sig-
nificant price rise. Aluminium
prices rose from $2,300-2,600 per
tonne in 2024 to more than $3,800
per tonne on the London Metal
Exchange (LME). Prices slightly
moderated in the past 10 days.

The benchmark prices
increased 30-35 per cent between
early 2025 and May-June this year
while copper crossed a record high
of $13,000 per tonne and even

$14,000 in May. It is roughly 28 per
cent more expensive than the
average price in FY24, when most
equipment procurement was
planned, according to the monthly
data of the Ministry of Mines.

The sector making electrical-
power equipment constitutes
about 48 per cent of aluminium’s
overall demand. The metal isused
in conductors and overhead
cables, forming an essential part
in the generation, transmission
and distribution of electricity. It is

current price levels, he said. “That
isX81 crore extra on one compo-
nent of one project,” he noted.
Aluminium parts account for
over 70 per cent of the raw
material cost in overhead power
cables, transformers and busbars.
Rajib Maitra, partner, Deloitte
India, said: “The rise in aluminium
prices directly and heavily impacts
prices of transmission equipment.
Since aluminium is essential for
structural components, electrical
wiring and cooling fins, a20-30 per

also used in switchboards, coil
windings, capacitors, etc.

centsurge in prices of raw
materials typically translates intoa

A 400 Kilovolt double-circuit
line of 500 km needs roughly 8,500
tonnes of aluminium in conduc-
tors alone, said Rohit Vijay, associ-
ate fellow, Centre for Social and
Economic Progress. He said its
cost had risen from around 3164
crore in 2024 to 3245 crore at the

10-15 per cent increase in overall
manufacturing costs.”

Sanjay Saboo, president, Cable
and Conductor Manufacturers
Association of India, said input
costs for the cable and conductor
industry had risen by up to 35 per
cent in the past few months. “This
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has resulted in squeezed margins

for manufacturers and price
increase for buyers.”

Units producing renewable
energy, too, use significantly high

quantities of copper and alumin-

ium. Wind turbines need roughly

3.5tonnes of copper per megawatt

and solar mounting needs 1.5-2

tonnes of aluminium per megawatt

(Mw), Vijay said. The pricerise is
translating into thousands of crores
of addition to the sector’s annual
metal bill, given India’s addition
pace of over 30 gigawatt (Gw) of
solarand 6 Gw of wind annually.

Maitra said the cost of a solar
frame for a typical 500-watt
module has increased signifi-
cantly recently.

Cost pressure is visible across
companies. According to Satyen
Mamtora, managing director
(MD) and chief executive officer
(CEO) of transformer manufac-
turer Transformers and Rectifiers
(India), this pressure is being seen
across the value chain.

Asustained increase in metal
prices can affect equipment pric-
ing and project economics, even
though manufacturers have the
mechanism to manage short-term
commodity volatility. The extent

of the impact, however, depends
on the product category, contract
structure, and execution timeline.
“In projects with price-vari-
ation clauses, some of the increase
can be passed through, whereas
fixed-price contracts offer limited
flexibility to absorb prolonged
cost escalations,” Mamtora added.
Deepak Thakur, MD and CEO,
Hinduja Renewables, said: “The
real challenge is not commodity
inflation itself but managing
uncertainties without compromis-
ing execution. Depending on the
situation, that may mean absorb-
ing higher costs, optimising engin-
eering, and sourcing strategies, or
taking considered procurement
decisions.” In India, the price of
aluminium is expected to remain
firm in the short term on elevated
global benchmarks and
supply uncertainties.
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A Govt. of Assam Public Limited Compan:
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Special Window for Re-lodgement of Transfer requests of Physical Shares | [ R o ST | T weqd | @ e Bhawan, Paltan Bazar, Guwahati-781001 invites tenders as given below: Regd. Office: 1GV. 360, K  Road. Unpilinal Coimb 641015

Pursuant to SEBI Circular No. HO/38/13//11(2)2006-MIRSD-POD/I/3750/2026 dated | | T T egd. Ottice: 1GV, 360, Kamaraj Road, Uppilipalayam, Coimbatore -
30th January 26, Shareholders of the company are hereby informed that Special - o mﬁv kil NIT No. APDCL/CGM (.CR, M&S)/cc‘(‘: Ma'_lpowerlTender12°26/1 94 Tel +91-422-2580981-82 : CIN: L01542TZ1985PLC001706
Window is currently open for a period of one year from 5th February, 2026 to 4th | |- TR 3 EU?‘ i aﬁ | 10T S| T | CDRa6275LRC00463 | [ Dated: 25/06/2026 against the work “Appointment of an agency for E-Mail: rscl@rajshreesugars.com: Website: www.rajshreesugars.com
February, 2027 to facilitate transfer and dematerialisation of physical shares which | |2 e Smfef d Mt @ | 5 CIRG . | SMB—ollSH | CDF2627GSRC00464 operatingtheAPDCL Customer Call Centre” . J gars. ' . -fa] gars.
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o deficiencies in documents etc. - : LD : : g . . . . . . . : !:i i Ia :
Further, the securities so transferred shall be mandatorily credited to transferee onlyin | |4 W/ﬁ’cﬁaﬁﬁﬂ?ﬁﬁ/sﬂéa&ﬂ{ﬁl 5T . | MH—allsd | CDF2627GSOB00466 The bid documents along withall relevant Info”patlon will be available . . )
demat mode and shall be under lock-in for a period of one year from the date of | [z e RaSE B | 2era e, | e |corzezrwsosoossr| | for download at https://assamtenders.gov.in w.e.f. 26/06/2026| | NOTICEis hereb}y glventhatthe 40th Annual General Meeting (AGM) of
dematerialisation. Such securities shall not be transferred/ lien-marked/pledged during the Members of the Com

(12:00 Hrs).
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Eligible shareholders may submit their requests along with requisite documents to the | |www.sarasmilkfed.rajasthan.gov.in, http://sppp.rajasthan.gov.in, https://eproc.rajasthan.gov.in SD/- Chief General Manager (CR, M&S)APDCL, i
Company's Registrar and Share Transfer Agent (RTA)-KFin Technologies Limited, | |7R 3% 7 SrS-cils S ¥l 2 | Bijulee Bhawan, Guwahati-1 S

Selenium Tower-B, Plot No.- 31&32,Gachibowli, Financial District, Nanakramguda, ot dare/a/26/5682 EGHD, mm
Please pay your energy bill on time and help us to serve you better

Hyderabad - 500 032. Toll Free no.:1800-309-4001; E-mail:einward.ris@kfintech.com. ofteod o1 012 et eailel e &

for STAR PAPER MILLS LIMITED

pany will be held on Thursday, the 23rd Ju(ljy
2026 at 11:00 AM at the Registered office at 1GV, 360, Kamaraj Road,
Uppilipalayam, Coimbatore — 641015 (Deemed venue) through Video
Conference (VC) in compliance with all the applicable provisions of the
Companies Act, 2013, MCA/ SEBI Circulars to transact the business set

outinthe Notice convening the AGM.

Date :25th June, 2026 Saurabh Afi: In compliance with the above circulars, electronic copy of the Annual
Place : Saharanpur(U.P) Report for the financial year 2025-26 containing notice of AGM
[¢ Secret =POrt ! '

ompany Secretary PARRY AGRO INDUSTRIES LIMITED o Financial Statements, Board’s Report, and Auditors’ Report and other

murugappa

PARRY CIN: U01132TN2011PLC079800
AGRO Regd. Office: Parry House, 43, Moore Street, Chennai - 600 001
E-mail ID: secretarial@pai.murugappa.com; Website: www.parryagro.com. Tel No: +91-44-25306789
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EICHER MOTORS LIMITED
CIN: L34102DL1982PLC129877
Regd. Office: Office number 1111, 11th Floor, Ashoka Estate, Plot Number 24,
Barakhamba Road, New Delhi - 110001
Telephone: +91 11 41095173
Email: investors@eichermotors.com, Website: www.eichermotors.com
Notice for Loss of Share Certificates

Notice is hereby given that the following Share Certificate(s) of Eicher Motors Limited (“the
Company”) have been reported as lost/misplaced/stolen by the below mentioned
registered holder(s) and they have applied to the Company for issue of duplicate share

Date : June 25, 2026
Place : New Delhi

Any person who has a claim in respect of the said certificate(s) should lodge his/her claim
with all supporting documents with the Company at its registered office address at Office
No. 1111, 11th Floor, Ashoka Estate, Plot No. 24, Barakhamba Road, New Delhi-110001,
India. If no valid and legitimate claim is received within 15 days from the date of publication
of this notice, the Company will proceed to issue duplicate share certificate(s)/ Letter of
Confirmation to the person(s) named above subject to verification of all documents and no
further claim would be entertained from any other person(s).

For Eicher Motors Limited

Atul Sharma
Company Secretary & Compliance Officer
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9 JKC

J. K. Cement Limited
CIN: L17229UP1994PLC017199
Registered Office: Kamla Tower, Kanpur-208001, Uttar Pradesh, India
Telephone: +91-512-2371478/ 81 | Fax: +91-512-2399854
Email:comp.sec@jkcement.com | Website : www.jkcement.com

NOTICE OF THE THIRTY-SECOND (32"") ANNUAL GENERAL MEETING,
E-VOTING INFORMATION AND RECORD DATE FOR DIVIDEND

Notice is hereby given that the Thirty-Second (32nd) Annual General Meeting ("AGM”)
of the Members of J. K. Cement Limited (“the Company”) will be held on Friday, July

7,2026 at 11:00 A.M. (IST) through Video Conferencing (“VC”) / Other Audio Visual

Means (“OAVM”), to transact the businesses set forth in the Notice of the AGM dated
May 23, 2026 (“Notice”), in compliance with the applicable provisions of the
Companies Act, 2013 (“the Act”) and the rules made thereunder read with the General
CircularNo. 03/2025 dated September 22, 2025 read with previous Circulars issued in
this regard, by the Ministry of Corporate Affairs and the Securities and Exchange Board

financial year ended March 31, 2026 has been sent on Thursday, June 25, 2026
through electronic mode to those Members, whose e-mail addresses are registered
with the Company/Depository Participants (“DPs”). The aforesaid documents are also
available on the website of the Company at www.jkcement.com, on the website of the
Stock Exchange(s), i.e., BSE Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com, respectively, and on the website of
National Securities Depository Limited (“NSDL”) at https://www.evoting.nsdl.com. In
accordance with Regulation 36(1)(b) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations"), a physical communication
is being dispatched to those shareholders whose email IDs are not registered,
providing the weblink and exact path of the Company's website to access the Annual
Reportonthe Company's website.

Members holding shares in physical form and who have not registered/ updated their
e-mail addresses may register/ update the same by submitting the requisite request
forms along with supporting documents to the Company’s Registrar and Share
Transfer Agent (“RTA”) - NSDL Database Management Limited, Unit: J. K. Cement
Limited, 4th Floor, Tower 3, One International Center, Senapati Bapat Marg,
Prabhadevi, Mumbai - 400013 at investor.ndmirta@ndml.in; contact no. 022-
49142578/2700. Members holding shares in dematerialised form are requested to
register/update their e-mail addresses with their respective DPs.

Pursuant to Section 108 of the Act read with Rule 20 of the Companies (Management
and Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, relevant circulars and Secretarial
Standard-2 on General Meetings issued by the Institute of Company Secretaries of
India, the Company has engaged the services of NSDL to provide the electronic facility
to the Members to cast their vote through remote e-voting prior to AGM and e-voting
duringthe AGM.

1.

The details of remote e-voting are as under:

a. EVEN:139732

b. Cut-off date: Friday, July 10,2026

c. Commencement of remote e-voting: Tuesday, July 14, 2026 at 9:00 A.M.
(IST)

d. End of remote e-voting: Thursday, July 16,2026 at5:00 PM. (IST)

e. The remote e-voting facility shall not be available thereafter and the remote e-
voting module shall be disabled by NSDL

f. A person whose name appears in the Register of Members/Beneficial Owners
as on the Cut-off date shall only be entitled to avail the facility of remote e-
voting or e-voting during the AGM

g. Members who have cast their vote(s) through remote e-voting prior to the
AGM may attend the AGM but shall not be entitled to cast their vote again.
Once the vote on a resolution is cast by the Member, the Member shall not be
allowed to modify it subsequently.

2. The Company has fixed Friday, July 10, 2026 as the Record Date for determining

entitlement of the Members for receiving Dividend (200% i.e. INR 20 per Equity
Share having face value of INR 10 each fully paid-up) for the financial year ended
March 31, 2026, if approved at the AGM. The Dividend will be paid on or after
Friday, July 17, 2026, to the Members whose names appear in the Company’s
Register of Members as on Record Date, through electronic/ other modes, as
applicable.

3. The Register of Members and the Share Transfer Books of the Company will

remain closed from Saturday, July 11, 2026 to Friday, July 17, 2026 (both days
inclusive).

4. The Company has appointed Mr. Kapil Dev Taneja, Partner of M/s. Sanjay Grover

& Associates, Practicing Company Secretaries (C.P No. 22944), or failing him
Mr. Neeraj Arora, Partner of M/s. Sanjay Grover & Associates (C.P No. 16186),
Practicing Company Secretaries, as the Scrutinizer for the remote e-voting as well
asthe e-voting during the AGM.

declared as per the statutory timelines and will be placed on the website of the
Company, NSE, BSE and NSDL.

7. In case of any query(ies)/grievance(s) related to e-voting, you may refer the

Frequently Asked Questions (“FAQs”) and e-voting User Manual available through
‘Download'tab over NSDL website for e-voting https://www.evoting.nsdl.com.

8. Members are requested to address their query(ies)/grievance(s), if any to

Ms.Bhumika Sood, Company Secretary and Compliance Officer at
comp.sec@jkcement.com.

Any person who is not a Member as on the Cut-off Date should treat this Notice for
information purpose only. The voting rights of the Members shall be in proportion to
their share in the paid-up equity share capital of the Company on the said Cut-off Date.
Any person holding shares in physical mode or who acquires shares and becomes a
member of the Company after the date of electronic dispatch of the Notice and holds
shares as of the Cut-off Date, may obtain the login ID and password in the manner
specified in the Notice of 32nd AGM. However, if you are already registered with NSDL
for e-voting, you can use your existing User ID and password for casting your votes.

NOTICE OF THE 16™ ANNUAL GENERAL MEETING,
E-VOTING INFORMATION AND BOOK CLOSURE

NOTICE is hereby given that

1. The 16" Annual General Meeting (AGM) of PARRY AGRO INDUSTRIES LIMITED will be held
on Monday, the 20" of July, 2026 at 12 Noon 1.S.T by way of Video Conferencing and Other
Audio Visual Means ("VC/OAVM"), in compliance with all the applicable provisions of the
Companies Act, 2013 and the Rules made thereunder read with framework issued by the
Ministry of Corporate Affairs vide its General Circulars to transact the businesses set forth in
the notice of the meeting.
In compliance with the said circulars, the Annual General Meeting of the company is held by
way of VC/OAVM. Hence, the members can attend only by way of VC /OAVM facility. The
detailed procedure for participating in the meeting is stated in the notice for AGM. The
members are hereby informed that the company has sent electronic copies of the Notice of
AGM and the annual report for the financial year 2025-2026 to all the shareholders whose
email addresses are registered with the company / Depository Participant(s).The Notice of

(iv) The cut-off date for determining the eligibility to vote by electronic means atthe AGM s
13" July, 2026.

(v) Remote e-voting by electronic means shall not be allowed beyond 5.00 p.m.(IST) on
July 19, 2026.

(vi) Any person, who acquires shares of the company and becomes member of the company
after dispatch of the notice of AGM and holding shares as on the cut-off date may obtain the
login ID and password by sending a request at evoting@nsdl.com.

(vii) Shareholders may note that:

a) Once the vote on aresolution is cast by the Shareholder, the Shareholder shall not be allowed
to change it subsequently;

b) The facility for voting will also be made available during the AGM, and those Shareholders
present in the AGM through VC facility, who have not cast their vote on the resolutions through
remote e-voting and are otherwise not barred from doing so, shall be eligible to vote through the
e-voting system during the AGM;

¢) The Shareholders who have cast their votes by remote e-voting prior to the AGM may also attend
the AGM but shall notbe entitled to cast their votes again; and

d) Only those persons whose name is recorded in the register of Shareholders or in the register of
beneficial owners maintained by the depositories as on the cut-off date shall be entitled to avail
the facility of remote e-voting or e-voting at the AGM;

(viii) The Company has appointed Ms. Srinidhi Sridharan (C.P. No. 17990) of Srinidhi Sridharan
& Associates, Company Secretaries as the Scrutinizer to scrutinize the e-voting process in a
fairand transparent manner.

3. Notice is hereby given pursuant to provisions of Section 91 of the Companies Act, 2013 read
with Rule 10 of the Companies (Management and Administration) Rules, 2014 that the
Register of Members and the Share Transfer Books of the Company shall remain closed from
Tuesday, 14"July, 2026 to Monday, 20" July, 2026 (both days inclusive), for the purpose of
Annual General Meeting.

Members who have not registered or who wish to update their e-mail ID, postal address,

telephone/mobile numbers, Permanent Account Numbers, bank account details are requested

to register/intimate the same with their Depository Participant, if the shares are held by them in
electronic form and in case of members holding shares in physical form, all intimations are to be
sentto KFintech Technologies Limited at einward.ris@kfintech.com.

Members are requested to go through the notes of the notice of AGM. In case of any query

pertaining to e-voting, please visit help and Frequently Asked Questions (FAQs) section

available at NSDL's website: www.evoting.nsdl.com.

Incase of any query and/or grievance, in respect of voting by electronic means, Members may refer

to the Frequently Asked Questions (FAQs) and E-voting user manual available at the download

is July 13, 2026. The final dividend, once approved by the shareholders at the 16" AGM, will be

Ll HDFC BANK

HDFC Bank Limited
(Corporate Identification Number: L65920MH1994PLC080618)
Registered Office: HDFC Bank House, Senapati Bapat Marg, Lower Parel (W),
Mumbai 400 013 Tel. No.: 022 6631 6000

E-mail: shareholder.grievances@hdfc.bank.in / Website: www.hdfc.bank.in
INFORMATION REGARDING 32"° ANNUAL GENERAL MEETING

The 32™ Annual General Meeting (“AGM”) of the Members of HDFC
Bank Limited (“the Bank”) will be held on Wednesday, August 5, 2026
at 2:00 P.M. IST through Video-Conference (‘VC’) in compliance with
all applicable provisions of the Companies Act, 2013 and the rules
made thereunder read with applicable circulars issued by the Ministry

through e-mail to the Members whose e-mail address is registered
with the Depository Participant (“DP”)/ Datamatics Business Solutions
Limited.

Manner of registering/updating personal details:

e Members holding shares in physical form, who have not
registered/updated their e-mail address or other particulars such
as bank account, are requested to register/update the same by
submitting duly filled-in Form ISR-1 (available at the QR code
mentioned below) along with requisite documents, to Datamatics
Business Solutions Limited, Unit: HDFC Bank Limited at Plot no. A
16 & 17, Part B Cross Lane, MIDC Andheri (East), Mumbai 400093.

e Members holding shares in electronic form, who have not
registered/ updated their email address and other particulars are
requested to register/ update the same with their respective DP.

Registration/updation of email address will ensure smooth receipt of
the Integrated Annual Report and AGM Notice on the registered email
address. Further, updation of bank account details will ensure that the
dividend, if approved by the Members at the AGM is credited directly
to the bank account.

Manner of casting vote]sl:

Members can cast their vote(s) on the business set out in the Notice
convening the AGM through remote e-voting. The manner of remote
e-voting by Members has been provided in the AGM Notice. Members
attending the AGM who have not cast their vote(s) will be able to vote
at the AGM through e-voting.

For HDFC Bank Limited

Company Secretary

documents required to be attached thereto has been sent on 25th June
2026 through electronic mode to those members whose email
addresses are registered with the Depository Participants (DPs) /
Registrar and Transfer Agent (RTA) on 19th June 2026. The Company
has also sent letters by post containing the web-link, including the
exact path, where complete details of the Annual Report is available on
the website of the Company to those shareholders who have not
registered their email address. These documents are also available on
the website of the Company and websites of the Stock Exchanges ie.
www.bseindia.com, www.nseindia.com and on the website of
National Securities Depository Limited ("NSDL")
www.evoting.nsdl.com. Also, Members may scan the QR Code to
access the said documents.

Members are advised to register / update their email address
immediately, in case they have not done so earlier;

o Incaseof shares held in demat mode, with their respective DPs.
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during the AGM. Detailed procedure for joining the AGM and e-Voting
is provided in the AGM Notice. Members are advised to refer to the
AGM Notice for full content and details. Please note that the members
who have not registered their email can procure user ID and password
by following the instructions provided in the AGM Notice.

The remote e-voting period shall commence on Monday, 20th July
2026 at 9.00 AM. and ends Wednesday, 22nd July 2026 at 5.00 PM.
The remote e-voting module shall be disabled by NSDL for voting
thereafter. Once the vote on a resolution is cast by the member, the
member shall not be allowed to change it subsequently. A member may
participate in the AGM even after exercising his right to vote through
remote e-voting but shall not be allowed to vote again in the meeting.

A person whose name is recorded in the Register of Members or in the
Register of Beneficial Owners maintained by the Depositories as on the
cut-off date shall be entitled to avail the facility of remote e-voting or
voting at the Annual General Meeting. The voting rights of Members
shall be in proportion to the shares held by them in the paid-up equity
share capital of the Company as on the cut-off date.

In case of any queries, Members may refer to the Frequently Asked
Questions (FAQs) and e-voting user manual for members available at
the Downloads section of www.evoting.nsdl.com or call on toll free
No0.022-48867000 . Members may also contact Ms.Pallavi Mhatre,
Senior Manager, NSDL to resolve any grievances with regard to e-
voting, Email ID : evoting@nsdl.com or our RTA, M/s. MUFG Intime
India Private Limited (Formerly Link Intime India Private Limited),
"Surya" 35, Mayflower Avenue, Behind Senthil Nagar, Sowripalayam
Road, Coimbatore 641028 Telephone No.0422-4958995, 2539835,
2539836 Email: coimbatore@in.mpms.mufg.com.

Itis further informed that pursuant to Section 91 of the Companies Act,
2013 and regulation 42 of the SEBI (LODR) Regulations, 2015, the
Register of Members and Share Transfer Books of the company shall
remain closed from 17th July 2026 to 23rd July 2026 (both days
inclusive) for the purpose of AGM.

The result of voting on the resolutions shall be declared within two

of India (“SEBI”) (collectively referred to as the “Circulars”). section of www.evoting.nsdl.com (NSDL Website) or call on.: 022 - 4886 7000 or send a request to Sd/- working days of conclusion of the AGM. The results declared along
The Notice convening the AGM together with the Integrated Annual Report for the | | Ms. PallaviMhatre, Senior Manager atevoting@nsdl.com for any further clarifications. . ; e : . P
¢ g 9 P The record date for the purpose of determining entitlement of shareholders for the final dividend Ajay Agarwal with the Scrutinizer’s report shall be pIaced onthe Company's website

and on the website of NSDL for the information to the members and

E- g :- :
Place: Mumbai
Date: June 25, 2026

paid on or before 08" August, 2026.
On behalf of the Board
For PARRY AGRO INDUSTRIES LIMITED
M M Venkatachalam

Group Head - Secretarial & Group Oversight

communicated to the Stock Exchanges.

FCS: 9023

Date : 25" June, 2026
Place : Chennai

Chairman
DIN:00152619

PEARL GLOBAL

PEARL GLOBAL INDUSTRIES LIMITED
(CIN: L74899HR1989PLC140150)

Registered Office: Pearl Tower, Plot No. 51, Sector 32, Gurugram -122 001 (Haryana)
E-mail: investor.pgil@pearlglobal.com, Website: www.pearlglobal.com
NOTICE OF THE 37™ ANNUAL GENERAL MEETING AND
REMOTE E-VOTING INFORMATION

NOTICE IS HEREBY GIVEN THAT

1. The 37" Annual General Meeting (AGM) of M/s. Pearl Global Industries Limited will be held
on Monday, July 20, 2026 at 05:00 PM (IST) through Video Conferencing (VC)/ Other Audio
Visual Means (OAVM) to transact the businesses as set out in the Notice of AGM, without
physical presence of members at common venue.

In accordance with General Circular No. 14/2020 dated April 08, 2020 and subsequent
circulars issued in this regard, the latest being Circular No. 03/2025 dated September 22,
2025 issued by the Ministry of Corporate Affairs (MCA) and Circulars issued from time to
time by the Securities and Exchange Board of India (SEBI), the notice of AGM along with the
Annual Report for the financial year 2025-26, inter-alia including the e-voting instructions
has been e-mailed on June 25, 2026 to the Members, whose e-mail address are registered
with the Company/ Registrar to an Issue and Share Transfer Agent (RTA)/ Depository
Participant(s)(DP). Additionally, in accordance with Regulation 36(1)(b) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations), the
Company is also sending a letter to shareholders, whose e-mail IDs are not registered with
Company/RTA/DP, providing the weblink of Company's website from where the Annual
Report for FY 2025-26 can be accessed. These documents can be downloaded from the

website of the Company https:/www.pearlglobal.com/investor-relations/annual-reports/

For RAJSHREE SUGARS & CHEMICALS LIMITED
M. Ponraj

Company Secretary

Membership No. A29858

. Coimbatore
. 25.06.2026

and website of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India
Limited at www.bseindia.com and www.nseindia.com respectively and also on the website
of National Securities Depository Limited (“NSDL") https://www.evoting.nsdl.com/.

2. Pursuant to the provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the
Companies (Management and Administration) Rules, 2014, as amended from time to time,
and Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, and MCA Circulars, the Company is providing remote e-voting facility and e-voting
during AGM through NSDL.

3. The e-voting facility is being provided to the Members whose names appear in the register
of members or in the register of beneficial owners maintained by the depositories as on
cut-off date i.e. Monday, July 13, 2026 to exercise their right to vote by using remote e-voting
and e-voting at the AGM on any or all of the businesses specified in the Notice of AGM.
Detailed instructions for remote e-voting facility and e-voting at AGM are mentioned in the
Notice of AGM.

4. Date and time of commencement and ending of e-voting:

5. The e-voting module shall be disabled for voting after 5:00 PM (IST) on Sunday, July 19,
2026. Once the vote on a resolution is cast by the member, he/she/it shall not be allowed to
change it subsequently.

6. Members who have cast their vote by remote e-voting prior to the AGM may attend the
AGM through VC/OAVM, but are not entitled to cast their vote again, Members who have
not cast their vote through remote e-voting and are present in the AGM through VC/OAVM
shall be eligible to vote through e-voting at the AGM.

7. Any person who has acquired shares and become member of the Company after dispatch

of Notice of AGM and holding shares as on cut-off date i.e. Monday, July 13, 2026, may

cast their votes by following the instructions of remote e-voting and e-voting at AGM as
mentioned in the Notice of AGM.

8. In case shareholders/ members have any queries regarding e-voting, you may refer
the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual
for Shareholders available at the download section of www.evoting.nsdl.com or call on.:
022 - 4886 7000 or send a request to Ms. Pallavi Mhatre at evoting@nsdl.com or Member

Mphasis Limited

CIN: L30007KA1992PLC025294

Regd. Office : Bagmane World Technology Center, Marathalli Outer Ring
Road, Mahadevapura, Doddanakhundhi Village, Bengaluru - 560 048
E-mail : 35.agm@mphasis.com | investor.relations@mphasis.com
Website : www.mphasis.com Telephone : 080 6750 4613

NOTICE OF THE 35" ANNUAL GENERAL MEETING

Notice is hereby given that the 35" Annual General Meeting (‘“AGM”) of Mphasis Limited (the “Company”) will be held
on Thursday, 23 July 2026 at 9:00 am (IST), through Video Conferencing (“VC”) / Other Audio Visual Means in
compliance with the applicable provisions of the Companies Act, 2013 and rules framed there under and SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with General Circular No. 03/2025 dated
22 September 2025 and the circulars issued earlier in this regard by the Ministry of Corporate Affairs (‘MCA”) and the
Circulars issued from time to time by the Securities and Exchange Board of India (hereinafter collectively referred to
asthe “Circulars”), to transact the business set forth in the Notice convening the AGM (“AGM Notice”).

Electronic dissemination of Annual Report and AGM Notice: The Annual Report for the financial year 2025-26
together with the AGM Notice, will be dispatched electronically to the Members of the Company whose names
appear in the Register of Members/list of beneficial owners as at Friday, 19 June 2026 and whose e-mail IDs are
registered with the Company/Depositories. The Annual Report and the AGM Notice will also be available on the
website of the Company i.e. www.mphasis.com and on the website of the National Stock Exchange of India Limited
i.e. www.nseindia.com, BSE Limited i.e. www.bseindia.com. The AGM Notice will also be available on the website of
the National Securities Depository Limited (‘“NSDL”") at www.evoting.nsdl.com.

Aletter providing a web-link for accessing the Annual Report for the financial year 2025-26 and AGM Notice will be
sentto those Members who have not registered their email address with the Company/Depositories.

Members holding shares in demat mode whose e-mail addresses are not registered are requested to contact their
Depository Participant(s) (‘DP”) and register/update their e-mail address as per the process advised by their DPs.
Members holding shares in physical mode are requested to register/update their e-mail address with the Company's
Registrar and Share Transfer Agent (‘RTA")i.e. Integrated Registry Management Services Private Limited by writing
to giri@integratedindia.in.

E-voting: The Company will be providing facility of electronic voting (“e-voting”) to the Members to cast their votes on
allresolutions set forth in the AGM Notice through e-voting system provided by NSDL.

Members who have registered their email address will have an opportunity to cast their vote remotely on the
resolutions as set forth in the Notice through remote e-voting or through e-voting system at the AGM. The detailed
procedure for e-voting by the shareholders holding shares in dematerialized mode, physical mode and for
shareholders who have not registered their e-mail addresses will be provided in the AGM Notice.

Those Members who are present at the AGM and have not cast their votes through remote e-voting and are
otherwise notbarred from doing so, shall be eligible to e-vote during the AGM.

Dividend and record date: The Board of Directors of the Company at their meeting held on 29 April, 2026 have
recommended final dividend of Rs. 62/- per equity share. The final dividend, if approved, will be paid to those
shareholders whose names appear in the Register of Members as on Wednesday, 8 July 2026 (“Record Date”). The
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5. The relevant documents pertaining to the item(s) of the businesses to be : Register of Members and Share Transfer Books of the Company will remain closed from Thursday, 9 July 2026 to
transacted at the AGM are available for inspection electronically and shall remain Commencement Friday, July 17, 2026 (10:00 A.M. IST) Thursday, 23 July 2026 (both days inclusive). The final dividend, once approved by the shareholders, will be paid on
open forinspection at the AGM. . . or before Friday, 21 August 2026.

6. The voting results of the AGM along with the report of the Scrutinizer shall be Ending Sunday, July 19, 2026 (5:00 P.M. IST)

The dividend once approved by the Members in the ensuing AGM will be paid (subject to deduction of taxes at source
as per the Income-tax Act, 2025) electronically to those shareholders who have updated their bank account details.
Members holding shares in electronic form, who have not registered their bank particulars are requested to update
the same with their respective DPs and Members holding shares in physical form are requested to update their bank
particulars with the Company’s RTA by writing to giri@integratedindia.in to enable the Company to disburse the
dividend to their bank account directly.

Tax on Dividend: Shareholders may note that the Income-tax Act, 2025, mandates that the dividend paid or
distributed by a Company, on or after 1 April 2020, shall be taxable in the hands of shareholders. The Company shall
therefore be required to deduct tax at source (“TDS”) at the time of making the payment of final dividend. To enable
the Company to determine the appropriate TDS rate as applicable, Members are requested to submit relevant
documents, as specified in the AGM Notice, in accordance with the provisions of the Income-tax Act, 2025.

Members are requested to upload the documents as specified in the AGM Notice at https://ipostatus.integrated
registry.in/TaxExemptionRegistration.aspx on or before Monday, 6 July 2026 before 5:00 pm (IST).

The above information is being issued for the benefit of all the Members of the Company. For any queries or concerns

Members may write on 35.agm@mphasis.com / investor.relations@mphasis.com.

. may write to the Company at investor.pgil@pearlglobal.com. For Mphasis Limited
For J. K. Cement L'mél:d For Pearl Global Industries Limited Sd/-
Bhumika Soo/ci sd/- Mayank Verma
. : A Shilpa saraf Place : Bengaluru Senior Vice President and Company Secreta
: Place : Gurugram Company Secretary and Compliance Officer . : 9 pany ry
* Date : June 25, 2026 pany v Icl No. A19326 Place: Gurugram Company Secretary & Compliance Officer Date : 26 June 2026 Membership No: ACS 18776

\ Date : June 25, 2026

ICSI M. NO.: A23564 |
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Q1 disinvestment receipts
exceed FY26 proceeds

KRITY AMBEY
New Delhi, 25 June

With the conclusion of the gov-
ernment’s 2 per cent stake sale
inIndian Railway Finance Cor-
poration (IRFC) on Thursday
through an offer for sale (OFS),
the Centre’s disinvestment
receipts in just the first quarter
of financial year 2026-27
(Q1FY27) have exceeded the
total proceeds from disinvest-
mentin FY26.

The government’s disin-
vestment receipts have sur-
passed18,000 crorein FY27s0
far, compared to total proceeds
0f<16,886 crore in FY26.

“The OFS for Indian Rail-
ways Finance Corporation
closed with an enthusiastic
response from the retail inves-
tors,” Disinvestment Secretary
Arunish Chawla said in a post
onX. “Combined with the insti-
tutional investors, 22.88 crore
shares were sold to the minor-
ity shareholders over the two
trading days for an estimated
amount of 32,084 crores,”
Chawla added.

The government had raised
316,480 through minority stake
sale in other five public sector
undertakings (PSUs) earlier

=1 =

Disinvestment kitty
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this year, according to the data
available with the Department
of Investment and Public Asset
Management (DIPAM).

With revenue 0f36,367 crore
from asset monetisation along
with disinvestment receipts of
18,564 crore, the government
hasmet 31 per cent of its miscel-
laneous capital receipts target
of 80,000 crore projected in
the Budget for FY27.

Disinvestment hasemerged
asapriority for the government
following a moderation in
direct tax collections growth to
5per cent in FY26 from over 12
per cent in the preceding four
years. The government missed
itsdirecttax collection targetin
FY26 after exempting tax on
income up toI12 lakh.

After meeting its disinvest-
mentreceiptstarget only thrice
in a decade, the government
has discontinued the practice
of giving a Budget target for it
since the interim Budget of
FY25. The miscellaneous capi-
tal receipts estimate in the
Budget includes proceeds from
disinvestment as well as asset
monetisation.

However, the govern-
ment’s disinvestment pro-
gramme has really gathered
pace this year, mostly through
minority stake sale in PSUs.
Experts are of the view that the
Centre may even outdo mis-
cellaneous capital receipts
target for FY27.

“The government is carry-
ing out all these OFS when the

marKket is relatively volatile
than in earlier years. This
shows an urgency on disin-
vestment side — probably to
compensate for likely revenue
shortfall from other areas,”
Bank of Baroda Chief Econ-
omist Madan Sabnavis said. “It
is quite possible that they may
exceed the miscellaneous capi-
tal receipts target,” he added.

Shortfallin indirect taxand
non-tax revenue is likely in
FY27, according to Sabnavis.
“Some revenue slippage is
possible in indirect tax due to
the excise duty cut on fuel, and
under-recoveries by oil mar-
keting companies may also
lead to lower dividends from
them,” Sabnavis said.

The finance ministry did
notimmediately respond toan
email seeking its comments.

The government, which
had carried out OFS in five
PSUs in entire FY26, has
already offloaded stake in six
state-owned companies
through OFS in just three
months of FY27. In fact, the
disinvestment receipts in
April-June period are more
than annual proceeds
recorded in the last three
financial years.

Mumbai Port
unveils X3.5K ¢r

waterfront,

cargo projects

PRACHI PISAL
Mumbai, 25 June

Mumbai Port Authority (MbPA) on Thurs-
day announced a series of projects worth
more than ¥3,541.29 crore, including berth
modernisation, connectivity upgrades, a
marina, and waterfront developments, as it
looks to expand cargo-handling capacity
and strengthen non-port revenue streams.
Attending the port's 154th Foundation
Day celebrations, Union Minister for Ports,
Shipping and Waterways Sarbananda
Sonowal said India aims to achieve 10,000
million tonnes of cargo-handling capacity
with investments of over 80 trillion by
2047. “Prime Minister Narendra Modi has
given us the Maritime India Vision 2030
and the Maritime Amrit Kaal Vision 2047
under which we aim to be the most power-
ful maritime nation in the world,” he said.
Apart from the 3,541 crore project pipe-
line, the authority has seven projects worth
T132.29 crore up for inauguration and 34
projects worth 1,354.59 crore ready to lay
the foundation stone. Among the key initi-
atives are the modernisation of berths at
Indira Dock, expansion of cargo storage
connectivity upgrades,
crude oil berth expansion, solar rooftop
installations, surveillance systems and digi-
talisation projects. The port outlined plans
todevelop the Mumbai Marina, a waterfront
project aimed at boosting tourism and rec-

infrastructure,

reational activities.
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Record arms trade
surplusin FY26

Reports have recently emerged that
the Indian governmentisin talks
with the UAE to sell its BrahMos
supersonic cruise missile system.
This development highlights India's
steady rise in arms exports,
characterised by an expanding trade
surplus over the past decade that
peaked in 2025-26 (FY26). Data
reveals that India's arms trade
surplus grew tenfold in eight years
to $691 million in FY26 from $63
millionin FY18.
India's total goods exports remains
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63.62 4543

minuscule, but it rose threefold in
the past eight years, while the share
inimports doubled. If we exclude
the volatile petroleum sector from
total exports, the share of arms in
India’s outbound shipments was a
bit higher at 0.21 per cent in FY26,
rising five times in eight years. Share
ofarms in India’s imports, excluding
petroleum, stood at 0.06 per cent in
FY26, double that in FY18. This
financial surge aligns with a major
geopolitical shift: Earlier biggest
partners such as the US and Israel
have now been replaced by
Armenia, Romania, and Slovenia.

The share of armsin

Consistent arms trade surplus

B Exports (in $ mn) (LHS)
Imports (in $ mn) (LHS)
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RBI may open term money
market to NBFCs, companies

ANJALI KUMARI
Mumbai, 25 June

Non-banking financial com-
panies (NBFCs), housing
finance companies (HFCs),
all-India financial institu-
tions (AIFIs), and companies
will be allowed to participate
in the term money market,
according to the draft master
directions issued by the
Reserve Bank of India (RBI)
on Thursday.

The draft directions con-
solidate regulations governing
call, notice, and term money
markets.

Under the framework, the
RBI has proposed that and
HFCs, excluding base layer
NBFCs, will be permitted to
participate in the term money
market as both borrowers and
lenders. AIFIs will also be

allowed to borrow and lend in
the segment, while com-
panies will be eligible to par-
ticipate as lenders.

Term money refers to unse-
cured borrowing and lending
of funds for periods exceeding
14 days and up to one year.

The central bank has also
proposed that all call, notice
and term money transactions
executed outside the Negoti-
ated Dealing System-Call
(NDS-CALL) platform be
reported to NDS-CALL within
15 minutes of execution.
Entities that are not members
of the platform will be required
to obtain membership within
six months from the date of the
directions.

The draft framework per-
mits transactions to be
executed in over-the-counter
markets, including NDS-CALL

and electronic trading plat-
forms authorised by RBI.

The proposed directions
set out prudential borrowing
limits for various categories of
participants. NBFCs and
HFCs, excluding base layer
entities, may borrow up to 200
per cent of net owned fundsin
the term money market. Stan-
dalone primary dealers may
borrow up to 225 per cent of
net owned funds in call and
notice money markets and up
to 400 per cent of net owned
funds through term money
and inter-corporate deposits
taken together.

Payments banks will be
permitted to participate in call
and notice money markets as
both borrowers and lenders,
while remaining eligible
to borrow in the term money
market.

RBI consolidates rules for
Gseg, retail direct trading

The Reserve Bank of India (RBI) on
Thursday released draft master
directions on secondary market
transactions in government secur-
ities (Gsec), bringing under a single
framework the rules governing out-
right trades, when-issued transac-

tions, and short selling.

The central bank has invited com-
ments on the draft directions from
market participants and other stake-
holders. The draft expands the scope
of the framework to explicitly cover a
wider set of market participants,
includingretail investors, dematacco-
unt holders and investors transacting
through recognised stock exchanges,
in addition to entities accessing the
Negotiated Dealing System-Order
Matching (NDS-OM) platform.

Individuals  holding

accounts through depository partici-
pantbanksthat are direct members of
NDS-OM will be able to undertake
transactions on the platform. The
draft also incorporates participation

such accessonr equest.

approved by the RBI.

» FROM PAGE1

Banks wait & watch as $-bond
investors seek richer returns

“The perception is that there
will be a flood of issuances,
whereas the reality is that
Indian banks are likely to be
very sensible about tapping the
market,” the source said.

The additional coupon pre-
mium sought by investors was
higher than what banks had
expected, prompting lenders
toreassess their plans. Sources
said banks are unlikely to rush
into the market unless pricing
improves.

“Dollar bond issuances
require significant prepara-
tion, and because the window
is relatively short, only banks
that have already done the
groundwork are likely to come
to the market. There are two or
three banks preparing them-
selves, and a few more could
potentially issue within this
window, but it is not the flood

MF investors plug into
battered I'T stocks

Active equity mutual fund (MF) managers have
also been cautious on this space. Accordingtoa
recent Motilal Oswal report, the IT sector’s
weighting in the equity and hybrid MF port-
folios was at a multi-year low of 6.6 per cent at
the end of May. An analysis of scheme portfolios
by Nuvama Alternative & Quantitative
Research showed at May-end that the sector's
weighting in diversified equity schemes of
some of the large fund houses like SBI and
Mirae Asset was even lower at 3.3 per cent and

5.9 per cent, respectively.

According to experts, the sector may con-
tinue to remain under pressure owing to near-
Indian
reallocation of spending towards Al infrastruc-
tureisincreasingly weighing on traditional out-
resulting
discretionary IT projects and slower growth in
services demand. Over the medium term, how-
ever, the demand mix is expected to shift
toward higher-value Al-native applications,
data modernisation, and large strategic trans-
formation deals," Antique Stock Broking said in

term headwinds. "For

sourcing budgets,

aJune 10 report.

of issuances that investors

seem to be pricing in,” the
source added.

State Bank of India (SBI)
and Bank of Baroda are among
the lenders expected to tap the
market soon with sizeable
issuances.

The planned borrowings
follow the RBI's recent
measures to attract foreign
capital and support the rupee.
The concessional swap
window allows banks to access
lower-cost dollar funding at a

time when credit growth con-
tinues to outpace deposit
mobilisation, easing funding
pressures and helping narrow
the credit-deposit gap.

Under the RBI facility, the
central bank will undertake
swaps at a fixed rate of 1.5 per
cent per annum, compounded
semi-annually, for eligible
overseas foreign currency bor-
rowing (OFCB) with a mini-
mum maturity of three years.

Analysts estimate that
banks could raise $5-8 billion
through the OFCB window in
FY27. Another $10-12 billion
could be mobilised through
the external commercial bor-
rowing (ECB) and foreign cur-
rency convertible bond
(FCCB) swap window, taking
total fund mobilisation
through the ECB/OFCB route
to $15-20 billion.

Govteases QCO
hurdles for toys,
ACs, furniture

Under the framework, the manufacturing
companies will file an application with a
special committee for the license. The panel
will grant permission on the basis of techni-
cal capability, compliance record, quality-
assurance systems, supply-chain controls
and commitment towards developing
manufacturing and supply-chain capabil-
itiesin India.

The special committee, which will be

IT, the

in lower

formed by the DPIIT, would also have repre-
sentatives the Department of Commerce,
the Department of Consumer Affairs, the
Directorate General of Foreign Trade
(DGFT), and the Bureau of Indian Standards
(BIS). Earlier, a high-level government com-
mittee led by NITI Aayog member Rajiv
Gauba had proposed the cancellation, sus-
pension, and deferment of QCOs for more
than 200 products, citing concerns that
these orders have increased compliance
burdens and disrupted supply chains, Busi-

ness Standard reported last November.

Govt plans unified command
centre to tackle Al risks

"

The government hastoactas
one unit since the threat
from these newer models
will soon scale up,” this
person added.

The government has
reached out to the handful of
firms that still have access to
Claude Security, and is
encouraging them to share
the results of using it with
the industry, the second offi-
cial said. “The tool (Claude
Security) is in the public
Beta phase right now, so the
access is tightly controlled,”
the official said. “All the par-
ticipating organisations are
vetted, they must meet strict
security requirements, and
even then, access is limited
to designated users within
the company. But we have
been talking to the com-
panies to understand what
datathey canshare,” the offi-
cial added.

An email to MeitY did not
elicit a response.

The development comes
weeks after Indian organisa-
tions, including the Indian
Cyber Crime Coordination
Centre, the Indian Computer
Emergency Response Team,
the National Critical
Information Infrastructure
Protection Centre, the Digi-

tal Intelligence Platform of
the Department of Telecom-
munications, besides select
teams of some Indian IT ser-

vices companies, were
granted access to
Anthropic’s Claude Mythos
and other latest AI models
from the firm.

The access was, however,
withdrawn after the United
States government pro-
hibited Anthropic from pro-
viding access to Fable 5 and
Mythos 5 to any foreign
national, whether inside or
outside the US, including
the company’s foreign
employees.

In a blog published on
June 3, Anthropic pointed
out that malicious actors
had been using Al in ways
that made them more dan-
gerous. “More specifically,
threat actors are using Al in
the later, more complex
stages of their cyber oper-
ations. Cyberattacks are
becoming more auton-
omous, and the fact that Al
can be wused to chain
together many parts of the
attack means that the old
ways of differentiating high-
from low-risk actors are no
longer as effective,” the
blog read.

through the Stock Broker Connect
facility and transactions undertaken
through the RBIRetail Direct Scheme.

The central bank has proposed
that direct members of NDS-OM pro-
vide web-based access to constituent
gilt account holders for undertaking
transactions in government secur-
ities. Individual constituent gilt
account holders and eligible demat
account holders would be provided

The draft consolidates provisions
relating to the reporting, settlement
and trading of government securities
that are currently spread across
multiple regulations and circulars.
Transactions undertaken outside
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tion, cartridges, etc

Trade surplus (5 mn)

*in total exports **in total imports. Note: Arms here does not mean entire defence
products but only bombs, grenades, handgun parts, revolvers, pistols, general ammuni-
Sources: Ministry of Commerce and Industry, BS Calculation

India’s arms exports shift to European nations
Countrywise share in India’s arms exports (%)

Country FY21 FY22 FY23
Romania 0.00 0.00 0.07
Armenia 0.00 0.00 0.00
Slovenia 0.00 0.00 0.22
Egypt 0.00 0.00 0.52
USA 3332 29.33 19.29
The Philippines  2.03 3.20 2.58
Israel 31.04 3517 32.04
Others 3361 3230 4529

Sources: Ministry of Commerce and Industry, BS calculations

Significant rise in bombs, grenades & other exports
Categorywise share of arms exports from India (%)

m Bombs, grenades and others ™ Handgun parts
General ammo, cartridge parts and shotgun cartridges

=== Share of arms exports* (%) (RHS)
== Share of arms imports** (%) (RHS)

m i
[ | [ | | 1 0
0 FY22 FY23 FY24 FY25 FY26
691.48
69.40 136.63 12175 19912 19817 |

Revolvers, pistols & other arms

FY24 FY25 FY26
0.13 6.85 20.46
0.25 12.29 19.50
4.83 14.01 1316
0.02 9.67 700
15.50 1.25 6.59
0.62 16.83 6.50
35.89 144 5.92
4277 2167 20.88
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demat minutes of execution, while transac- < Mmoo K= N
tions would be settled on a delivery- al BN g INEN] i BT <
versus-payment basis through the s "‘—"I © l. o = NS5 @ E 3
Clearing Corporation of India Ltd S ~N — m =
(CCIL) or any other clearing agency FY21 Y2 FY23 FY24 FY25 FY26

Sources: Ministry of Commerce and Industry, BS calculations

RBI unveils
total return
swaps

ANJALI KUMARI
Mumbai, 25 June

The Reserve Bank of India
(RBI) on Thursday introduced
Total Return Swaps (TRS),
widened participation in the
creditderivatives market, and
eased usage norms for resi-
dent non-retail participants
under revised directions
aimed at deepening the cor-
porate bond market.

Under the Reserve Bank
of India (Credit Derivatives)
Directions, 2026, resident
non-retail users will be per-
mitted to buy and sell credit
protection through both
Credit Default Swaps (CDS)
and TRS. The revised frame-
work removes restrictions
linking participation to
underlying credit exposures,
allowing eligible entities
greater flexibility in manag-
ing credit risk.

TRS, which has been
introduced as a new credit
derivative instrument,
enables market participants
to transfer both credit and
market risks associated with
an underlying asset. Until
now, CDS was the only credit
derivative product per-
mitted in the over-the-
counter market.

The RBI said the revised
directions seek to broaden
the credit derivatives market,
facilitate efficient transfer
and management of credit
risk, and support the devel-
opment of the corporate
bond market.

The directions allow eli-
gible market-makers to offer
CDSand TRS contractsin the
over-the-counter  market.
Scheduled commercial
banks, standalone primary
dealers, non-banking finan-
cial companies and housing
finance companies meeting
prescribed conditions may
actas market-makers.

Centre plans to borrow
X3.36 trn via T-bills in Q2

ANJALI KUMARI
Mumbai, 25 June

The central government is
planning toborrow up to33.36
trillion through the issuance
of treasury bills (T-bills) in the
second quarter of 2026-27
(FY27), the Reserve Bank of
India (RBI) said in arelease on
Thursday. The indicative bor-
rowing for the quarter was
along the expected lines, said
market participants.

The government will raise
T1.26trillion through 91-day T-
Bills, %1.12 trillion through 182-
day T-Bills and ¥98,000 crore
through 364-day T-Billsduring

the quarter. The RBI hassched-
uled 14 weekly auctions
between July 1and September
30. Each auction will comprise
39,000 crore of 91-day T-Bills,
38,000 crore of 182-day T-Bills
and 7,000 crore of 364-day T-
Bills, taking the weekly notified
amount to 24,000 crore.

The first auction of the
quarter is scheduled for July 1.
The central bank said it would
retain the flexibility to modify
the notified amounts and auc-
tion schedule depending on
the government's require-
ments, market conditions and
other relevant factors after
providing notice tothe market.
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No US trade deal until India
gets competitive edge: Goyal

KRITY AMBEY
New Delhi, 25 June

India will not enter into a trade deal with
the US until the latter finds appropriate
toolsand legal backingto give Indiaacom-
parative advantage over competing econ-
omies, Commerce Minister Piyush Goyal
said on Thursday.

“Until the framework for getting com-
petitive advantage is finalised, we cannot
enter into a US deal,” Goyal, who is cur-
rently on a two-day visit to the UK, said at
an event in London. “So, broadly, the dis-
cussions are on how the USwill find appro-
priate tools and legal backing to give us
that competitive advantage. The day that
happens, the dealison.”

Goyal’s comment comes a day after he
wrapped up a round of trade negotiations
with United States Trade Representative
(USTR) Jamieson Greer in New Delhi. Fol-
lowing the meeting, the commerce minis-
try issued a post-negotiation statement
reiterating the two sides’ commitment to
expanding bilateral trade and advancing
discussions under the proposed bilateral
trade agreement. The statement, however,
offered few clues about movement on the
outstanding issues.

Thiswas the third round of negotiations
since India and the US issued a joint state-
ment in February announcing an interim
trade pact.

Under the deal, Washington removed
the 25 per cent penal tariff on India and
committed to lowering the reciprocal tariff
to 18 per cent from 25 per cent. However,
soon after, the Supreme Court of the United

PHOTO: @PIYUSHGOYAL/X

CGCTHE US WILL FIND APPROPRIATE
TOOLS AND LEGAL BACKING TO
GIVE US THAT COMPETITIVE
ADVANTAGE. THE DAY THAT
HAPPENS, THE DEAL IS ON))

Piyush Goyal, Commerce Minister

States scrapped the reciprocal tariff
imposed by US President Donald Trump
under the International Emergency Econ-
omic Powers Act (IEEPA). Since then,
Washington has imposed a baseline tariff
of10 percentonall trading partners, which
expires on July 24.

Since the Supreme Court of the United
States’ verdict, officials on both sides have
reiterated on multiple occasions that a
revised deal is also very close to con-

clusion. But Goyal’s latest comments on
the US trade deal reflect that the urgency
to conclude the agreement has eased.

“There were IEEPA tariffs when we
finalised the deal. We had about 50 per cent
tariff on India, so we had negotiated the
deal based on bringing down the 50 per
cent tariff to 18 per cent,” Goyal said. “And
the whole deal was centred around the
competitive advantage that we got with 18
per cent over our neighbours and other
competing countries. And that is why the
deal was attractive for us,” he added.

“With the Supreme Court of the United
States striking down the (reciprocal) tar-
iffs, and now with the 10 per cent tariff,
which expires on July 24, we obviously
have to have some reason to enter into the
agreement that we had agreed upon,”
Goyal said.

Following Commerce Secretary Rajesh
Agrawal’s announcement of Greer’s India
visit to give “final touches” to the interim
deal, expectations had begun building
that the two sides could announce an
agreement before July 24, when the US’
temporary 10 per cent universal tariff is
due to expire.

However, expectations moderated
after Goyal, speaking ahead of Greer’s
visit, said he was not “worried about” the
July 24 deadline.

The Office of the USTR has proposed a
12.5 per cent tariff on Indian imports fol-
lowing a Section 301 investigation into
alleged forced-labour links. However, the
proposed duty would not take effect
immediately, as Washington has invited
public comments on it until July 6.

India’s Dhaka
envoy Trivedi

elevated to
Cabinet rank

ARCHIS MOHAN & PTI
New Delhi/Dhaka, 25 June

The Centre on Thursday
granted Indian envoy to
Bangladesh Dinesh Trivedi
the status equivalent to a
Union Cabinet minister, sig-

nalling that New Delhi !
accords its ties with Dhaka,
especially New Delhi’s rela-
tions with the new Tarique
Rahman-led government, ;

utmost importance.

In its order issued on
Thursday, the Ministry of
Home Affairs said Trivedi
“hasbeen assigned the equiv-
alent status of Union cabinet
minister in the Table of
Precedence (ToP) as a
measure personal to him,
without amending ToP”.

“The position in Table of
Precedence is for ceremonial |

functions only,” it said.
Trivedi

habuddin in Dhaka on
Thursday. He assumed office
laterinthedayand, in his first
decision, announced the
resumption of travel visas for
Bangladesh nationals. He
was appointed as India’s high
commissioner to Bangladesh
on April 27, the first political
appointee to occupy the seat
asIndia’s envoy in Dhaka.

Water levels in 166 reser-
voirs across the country
continued to drop, as mon-
soon progress remained
weak though there were
signs of an uptick in rainfall
insome areas.

Ason June 25, water
levels in the 166 reservoirs

Weak monsoon drains
reservoir levels

Down, but better than 10-year average

Water levels in 166 reservoirs monitored
by the government as on June 25

ALL IN A DAY

EAM Jaishankar bats for
reformed multilateralism

External Affairs Minister S Jaishankar on Thursday said
“reformed multilateralism” was the need of the hour in

dropped to 48.405 billion Region Storage levels** an increasingly fragmented global order as “the world
cubic metres (bcm) from — T~ - cannot rely on a few to uphold rules and norms.”
50.457 bcm. The levels were Rese;vmr; LU Catpséll_t‘/* st l\iormal :{0 Departurel Jaishankar also spoke of de-risking the international
lower than last year’s but . ONITOIE d el RetOfagERITOMINONMA economy and diversifying production and supply chains
better than the normalstor- ~ North India n 19.86 31 28 8 by building resilience and redundancy, which “will limit
agelevels,whicharebased  EastIndia 27 21.75 20 25 -20 hostage-taking in the economic domain.” Addressing the
onthe average storage over  \west India 53 38.09 29 2 28 Jeju Forum for Peace and Prosperity 2026 in South Korea,
the past 10 years. The last Central Region 28 48.56 D % 2 where the discussion centred around “a fragmented
time water levels in the res- 9 - : world as a problem,” Jaishankar said “fragmentation is
ervoirs monitored by the Southernindia 47 55.28 21 24 -14.47 here tostay,” and “it is not altogether bad; in some ways,
government were higher All India 166 183.56 26 25 6 even good.” BS REPORTER
t%g::liiig:dﬁg;;mg Note: Decimals have been rounded off; normal storage is average
. t flast 10 *FRL is full ir levels (FRL) in billi bi P 1 ) »
Meanwhile, after a pro- ;2{2?: S*gizrageyiiao;: @il Icsa puacirtei/sivpopg_ BN billion cubic PM to visit Patnaik scotches
igglgligélrlllé,ﬁgsvzgus?r;vgst Source: Central Water Commission Seychelles from BJD sucession
signs of picking up, with the Raincheck June 27-29 rumours
India Meteorological mm Actual in millimeters (LHS) @ % Departure (RHS) Prime Minister Narendra BijuJanataDal (BJD)
Department sayingoverall  1so 0 Modi will undertake a president and former
rainfall activity is likely to -1 Monsoon so far from (June 1to June 25, 2026) State visit to Seychelles Odisha CM Naveen Pat-
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most partsof thecountry. "2 .l which he will hold talks inducted former IAS
However, in parts of south with President Patrick officer Sujata Rout Karthi-

Peninsular Indiaand north- ¢,
east India, conditions will
again become favourable for
the advance of the monsoon 0
from July2to 8.

SANJEEB MUKHERJEE

East &NE
India

-60
-90

South
Peninsula

North- Central
West India India

Note: Decimals have been rounded off; Source: IMD

Herminie to review bilat-
eral cooperation and also
attend the golden jubilee
celebrations of the

All National Day of Sey-
India chelles, the MEA said. A
contingent of the Indian
armed forces, along with
two ships of the Indian
Navy, will participate in
the celebrations. PTI

BJP rejigs UP unit
ahead of 2027 polls

ARCHIS MOHAN

in15 days

Railways to
modify wagon
design policy

New Delhi, 25 June

With elections to the Uttar Pra-
desh Assembly eight months
away, the Bharatiya Janata
Party (BJP) on Thursday
rejigged and expanded its
team of state unit's office
bearers. Only seven from the
outgoingteam foundaplacein
the new team.

In the new team of office
bearers, the party increased
the representation of leaders
from Other Backward Classes
(OBCs), and also of leaders
from eastern UP. The BJPfaced
losses in eastern UP amid
Samajwadi Party’s (SP’s) stress
on its “PDA” (pichhda, Dalit
and alpsankhyak) social coali-
tion. The new team of office
bearers has more women than
the outgoing team.

Ithasasizeable representa-
tion of leaders who trace roots
of their political career as
activistsin the Akhil Bharatiya
Vidyarthi Parishad, the stu-
dents’ wing of the Rashtriya
Swayamsevak Sangh.

According to the list issued
by state BJP president Pankaj
Chaudhary, the party
appointed 19 vice presidents,

eight general secretaries,and 19
secretaries in its 46-member
team, which is marginally
bigger than the outgoing 41-
memberteam. Itreplaced allits
sixregional chiefs, including of
Bundelkhand,  Gorakhpur,
Awadh, and Varanasi.

Chaudhary, Union Min-
ister of State for Finance, was
elected as the BJP Uttar Pra-
desh unit chief in December.
Senior party leaders held sev-
eral rounds of consultations
Chief Minister Yogi Aditya-
nath, and the central leader-
ship in the run up to
announcing the list.

Western UP leader and
former state minister Suresh
Rana, whowasarrested in2013
for his alleged role in the
Muzaffarnagar riots,and wasa
key organiser for the party in
the West Bengal polls, was
inducted asavice president, as
was expelled SP legislator
Pooja Pal.

Neeraj Singh has replaced
his brother Pankaj Singh, an
MLA from UP’s Noida, asa vice
president. The two are sons of
Defence Minister Rajnath
Singh. Pankaj Singh had been
anofficebearerin the BJP’sUP
state unit team since 2010.

The Railways will modify its
wagon design policy with
“comprehensive reforms”in !
the next15days, one that will
allow user industries to !
design their own wagons to !
suit the needs of industries !

like salt and cement.
Therollout wasdecided at
areview meeting held by Rail-
ways Minister Ashwini Vaish-
naw on Thursday. According
to officials, the proposal had
been in the works as part of
the “52 Weeks 52 Reforms”
plan, keeping the success of
the previous commodity-spe-
cific schemes in mind. The

railwaysisengaginginexten-
sive consultations with vari-
ous industries, trade bodies,
and major freight customers !
associated with commodities
thathavesignificant potential
for rail transportation, the !

railways ministry said.

“Industry representatives
suggested that if wagon !
designsare customisedasper !
specific handling, loading, !
unloading, and transporta-
tion requirements of com-

modities, rail transport could

be adopted on a much wider
BS REPORTER '

scale,” it said.

keyan, wife of bureaucrat-
turned-politician VK
Pandian, into the party.
The move is seen as part of
the regional outfit’s efforts
torebuild itself after its
2024 electoral defeat.
Patnaik sought to dispel
rumours over leadership
succession and reaffirmed
hisauthority. BS REPORTER

FIR lodged over ‘embezzlement
of donations’ at Ram temple

An FIR was lodged here on Thursday over allegations of
embezzlement of donations at the Ram temple in Ayod-
hya, officials said. The FIR comes amid a probe into the
matter by a special investigation team (SIT), which
submitted a preliminary report of its findings to the
Uttar Pradesh government two days ago. A police official
confirmed on Thursday that the FIR has been lodged.
Asenior official said that the SIT has made some “strong,
strict” recommendations and Chief Minister Yogi Aditya-
nath is also “very serious” on the matter.

BS REPORTER

presented his
credentials to Bangladesh
President Mohammed Sha-
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SUDARSHAN COLORANTS INDIA LIMITED
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NOTICE TO SHAREHOLDERS

A. Second 100 Days Campaign-"Saksham Niveshak" to facilitate the updation of KYC
details

The Shareholders of the Company are hereby informed that, Investor Education and Protection
Fund Authority, Ministry of Corporate Affairs has launched Second 100 Days campaign -
"Saksham Niveshak" from 1% April, 2026 to 9" July, 2026, with an objective to facilitate the
updation of KYC details of the Shareholders of the Company and further facilitate direct
payment of unclaimed/unpaid dividends. Hence, in order to claim unpaid dividend(s), the
shareholders are requested to update their KYC including the bank account details with their
respective Depository Participant, in respect of electronic holding and with the Company/
MUFG Intime India Private Limited, Registrar and Share Transfer Agent (RTA) in respect of
physical holding, by submitting required Forms. The KYC updation forms can be downloaded
from the website of RTA at https://web.in.mpms.mufg.com/KY C-downloads.html

B. Special Window for Transfer and Dematerialisation of Physical Securities

Pursuant to SEBI Circular No. HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated
30" January, 2026, (“Circular”), to facilitate ease of investing for investors and to secure the
rights of investors in the securities which were purchased by them, another special window for
transfer and dematerialization ("demat") of physical securities which were sold/ purchased
prior to 1* April, 2019, has been opened for a period of one year from 5" February 2026, till 4"
February, 2027. The special window shall be available for transfer requests which were
submitted earlier and were rejected/ returned or remained unattended due to deficiency in the
documents/ process or otherwise and the shareholder is holding original share certificate(s).

Shareholders who wish to avail this opportunity are requested to contact Company's Registrar
and Share Transfer Agent ("RTA"), MUFG Intime India Private Limited at their email id:
mumbai@in.mpms.mufg.com or send the requisite documents at their office at C-101,
Embassy 247, L.B.S. Marg, Vikhroli (West), Mumbai - 400083., Maharashtra, India or contact
the Company at shares@sudarshan.com

Please note that the securities so transferred shall be mandatorily credited to the transferee
only in demat mode once all the documents are found to be in order by the RTA and shall be
under lock-in for a period of one year from the date of registration of transfer. Such securities
shall not be transferred/ lien marked/ pledged during the said lock-in period. The transfer would
be considered subject to compliance with the conditions as mentioned in the aforesaid circular.

This is for your information.

For Sudarshan Colorants India Limited
(Formerly Heubach Colorants India Limited)

Sd/-
Date : 25" June, 2026 Adwait Joshi
Place : Pune Company Secretary

Govt proposes 7 kg ration per
person for AAY houscholds

PRESS TRUST OF INDIA
New Delhi, 25 June

The government is consider-
ing shifting the Antyodaya
Anna Yojana (AAY) foodgrain
entitlement from a fixed
35kg perhousehold per month
to 7 kg per person capped at 35
kg, a move that would benefit
larger poor families.

The Department of Food
and Public Distribution has
proposed an amendment to
the National Food Security Act,
2013, and the Food Ministry
has invited public comments
on the National Food Security
(Amendment) Bill, 2026 until
July 13. Under the current law,
AAY households —designated
as the poorest of the poor —
receive a flat 35 kg per family

per month, regardless of
household size.  Priority
Households, by contrast,

receive 5 kg per person per
month.
This structure has meant

that larger AAY families often
end up with a lower per-capita
entitlement than Priority
Household members — the
category meant for those less

vulnerable than AAY benefici-
aries. The existing household-
under
Antyodaya Anna Yojana,
though intended as a protec-
tive measure for the most vul- :

based entitlement

nerable families, results in
significant inequities depend-
ing upon the size of the house-
hold,” the ministry said in a
statement.

Under the proposed design,
atwo-member AAY household
would receive 14 kg per month,
while a family of five or more

would be entitled to the exist-

ing ceiling of 35 kg.

Smaller households may - f,;ith the applicable circulars of MCAand SEBI.
see little change in absolute :
terms; largeronesstandtogain
as allocation would scale with
family size. Riceand wheatare

distributed for free to both pri-

ority households and AAY.

Mahindra LIFESPACES

Mahindra Lifespace Developers Limited
Registered Office: 4th Floor, A Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, Worli, Mumbai - 400018
Tel: 022- 67478600 E-mail: investormldi@mahindra.com; Website: www.mahindralifespaces.com
Corporate Identity Number: L45200MH1999PLC118949

PUBLIC NOTICE FOR INFORMATION REGARDING THE 27" ANNUAL GENERAL MEETING TO
BE HELD THROUGH VIDEO CONFERENCE (“VC”) / OTHER AUDIO VISUAL MEANS (“0AVM”),
NOTICE OF RECORD DATE, FINAL DIVIDEND AND WITHHOLDING TAX ON DIVIDEND

Notice is hereby given that the 27" Annual General Meeting (“27" AGM”) of Mahindra Lifespace Developers
Limited (“the Company”) is scheduled to be held on Thursday, 23“July, 2026 at 3:30 p.m. (IST) through VC /
OAVM to transact the businesses that will be set forth in the Notice convening the 27th AGM in compliance with
the applicable provisions of the Companies Act, 2013 (“the Act”) read with the Rules made thereunder, the
Securities and Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), applicable circulars issued by the Ministry of Corporate Affairs
(“MCA”) from time to time, permitting conduct of AGMs through VC/OAVM facility.

Members can participate in the 27th AGM through VG / 0AVM facility only. The Company has engaged service
of National Securities Depository Limited (“NSDL”) to provide VC / OAVM facility as well as remote e-voting

facility to the Members at the 27th AGM.

1.Dispatch of Notice and Integrated Annual Report

In compliance with the applicable laws and circulars, electronic copies of the Notice convening the 27th AGM
along with the Integrated Annual Report (“Annual Report”) for Financial Year 2025-26 will be dispatched within
prescribed timelines by e-mail to all the Members whose e-mail addresses are registered with the Company /
Depository Participant(s) (“DP”) / KFin Technologies Ltd (“KFin”), the Registrar and Share Transfer Agent of the
Company (“RTA”). The Notice of the 27th AGM and the Annual Report for FY 2025-26 will also be uploaded and
made available on the Company’s website at www.mahindralifespaces.com and can also be accessed on the
websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at
https://www.bseindia.com and https://www.nseindia.com respectively and on the website of NSDL at
www.evoting.nsdl.com. A physical communication providing the web-link and Quick Response (QR) code for
accessing the Annual Report for FY 2025-26, will be sent to those Members who have not registered their e-mail
IDs with the Depository Participants/Company/KFin Technologies Limited - Registrar and Transfer Agent.
Physical copies of the Annual Report and the Notice of the 27th AGM will be provided to the members on
request.

Detailed instructions and procedure for participation in the 27th AGM through VC/OAVM facility will be
provided in the notes to the Notice of the 27th AGM. Members are requested to refer the same. Members
attending the Meeting through VC/OAVM shall be counted for the purpose of quorum under Section 103 of the
Act.
2.Registration of e-mail address with the Company / Depository Participant(s) / RTA and obtaining user id
and password for e-voting

Members whose e-mail addresses are not registered/updated with the Company / DP / RTA, are requested to
get the same registered/updated by following the procedure given below:
a. Members holding shares in dematerialised form can get their e-mail ID registered by contacting their
respective Depository Participant.
b. Members holding shares in physical form are requested to register / update their email ID by sending Form
ISR-1 duly filled along with necessary supporting to RTA einward.ris@kfintech.com at Address - Unit: Mahindra
Lifespace Developers Limited, Selenium, Tower-B, Plot No. 31 & 32, Gachibowli, Financial District,
Nanakramguda, Hyderabad, Telangana—500032.
3. Manner of casting votes electronically

The Company is pleased to provide all its members with the facility for remote e-voting (to cast their votes

i | from a place other than the venue of the Meeting) and e-voting during the 27th AGM (for all Members who have

not cast their votes through remote e-voting). Detailed instructions and procedure for voting through remote e-

voting and e-voting at the AGM will be provided in the notes to Notice of the 27th AGM.

If the e-mail address of the Member is registered with the RTA /Depository Participants (DPs)/Company, the
login credentials and procedure for remote voting and e-voting at the AGM will be sent on the registered e-mail
address. Members are requested to register/update their e-mail address with the Company / RTA / DP at the
earliest. Alternatively, Members can send a request to NSDL at evoting@nsdl.com for procuring user id and
password for e-voting, by following the due process specified by NSDL in this regard.

4. Final Dividend and Notice of Record date

The Board of Directors of the Company at their Meeting held on 28" April, 2026 has recommended a final
dividend of Rs. 3.50/- per equity share (35%) of face value of Rs. 10/- each for FY 2025-26, subject to approval
of the Members at the ensuing 27th AGM.

Notice is hereby given that the Final Dividend, if declared, will be paid / dispatched by the Company through
permitted modes after Thursday, 23" July, 2026 within the stipulated timelines to those Members whose names
appear in the List of Beneficial Owners / Register of Members as the close of business hours on Friday, 3° July,
2026.

5. Manner of updating the Bank Account details for receiving dividends directly into bank accounts

Members who have not updated their bank account details / mandates, are requested to contact your DP and
register the bank details / update the Electronic Bank Mandate in your demat account, as per the process advised
by your DPs well before Friday, 3“July, 2026.

6. Tax on Dividend

As the Members may be aware, pursuant to the Income Tax Act, 2025 ("the Act”),dividend paid or distributed
by the Company after 1* April, 2020, shall be taxable in the hands of the Members and therefore the Company
shall be required to deduct tax at source (TDS) at the prescribed rates from the dividend payable to Members. In
this regard, the Company, vide its email communication dated 1* June, 2026, to all the Members, having their
email ID’s registered with the RTA/DPs / Company, has explained the process of withholding tax from dividends
paid to the Members at prescribed rates along with the necessary annexures. This communication is also
available on the website of the Company at https://www.mahindralifespaces.com/investor-
center/?category=annual-reports. In order to enable the Company to determine the appropriate TDS rate as
applicable, Members are requested to submit documents in accordance with the provisions of the Finance Act
onor before Friday, 26" June, 2026.

This notice is being issued for the information and benefit of all Members of the Company and in compliance

For Mahindra Lifespace Developers Limited
Sd/-

Bijal Parmar

Company Secretary & Compliance Officer
Membership No. — A32339

Place: Mumbai
Date: 26" June, 2026
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Thousands feared dead in Venezuela

REUTERS
25)une

Thousands of Venezuelans
were feared dead on Thursday
after two powerful earthquakes
wreaked havoc in and around
the capital Caracas, trapping
people beneath the rubble of
collapsed buildings and setting
off powerful aftershocks.

A magnitude 7.2 earthquake
hit about 160 km (100 miles)
west of Caracas on Wednesday
afternoon, followed less than a
minute later by a magnitude 7.5
tremor, according to the US.

Emergency workers
scrambled over the debris of
collapsed buildings in Caracas
as night fell, while distraught
relatives sought help for loved
ones feared trapped. Dazed
survivors were taken away,
some on stretchers.

“When we went downstairs,
the scene was like a horror
movie,” said Maria Alejandra, a
resident from a nearby building,
who did not give her surname.

“We had to climb over the
rubble and everything. The
building superintendent with
the baby and all the neighbors
coming down. But from that
building, I only saw that one
family got out.”

Interim President Delcy Ro-
driguez said at least 164 people
were confirmed dead and
nearly 1,000 injured, and the
government was working with
business to deploy heavy ma-
chinery to accelerate efforts to
help those still trapped.

The worst-affected area was
La Guaira state, near Caracas
and home to the city’s airport.
Witnesses’ footage showed
scenes of panic as ceilings
came down in the airport and
rubble from destroyed build-
ings along the seafront.

“Dozens of buildings have

US May PCE inflation
rises 4.1%, keeping Fed

rate hike in play

United States inflation increased further in
May, breaking above 4.0 per cent for the first
time in three years as the West Asia conflict
boosted energy prices, and keeping an
interest rate increase from the Federal
Reserve this year on the table. But with oil
prices falling to pre-war levels on Thursday
after the US and Iran signed a preliminary
peace deal, inflation likely peaked last
month or is close to doing so. While easing
oil prices could dampen goods inflation,
that could be offset by more expensive
Economists expected overall
inflation to remain elevated for a while.

services.

Financial —markets are anticipating The leadership changes
a rate hike from the US central bank potentially narrow a field of €€ THE CHANGES acquisition of this scale since
in September. REUTERS senior executives long ANNOUNCED TODAY its financial crisis-era take-
viewed as successors to MARKAN IMPORTANT overs of Bear Stearns and

. . Dimon, who is known to STEP IN OUR BOARD'S Washington Mutual.

Ir aq warns it mlght wield influence on Wall THOUGHTFUL PROCESS Last year, Piepszak took
leave Opec if Oil Street like no other. Hisviews  AROUND SUCCESSION herself out of the running
R on the economy, regulation pLANNINGY) and was appointed as the
qu()ta not ralsed and financial markets are m bank's chief operating of-

collapsed, and we are currently
carrying out very intense res-
cue efforts to save as many lives
as God allows us to save,” Ro-
driguez said on state television
just before 1 am local time
(0500 GMT) on Thursday.

“La Guaira state is a true tra-
gedy, and has become a dis-
aster zone.”

Houses collapsed near the
quake’s epicenter in Morn, a
town in the state of Carabobo,
where there was no water or
electricity. Three children were
among at least eight killed in
the area, municipal mayor
Emily Riera told Reuters.

“It felt like all those houses
were collapsing on top of us,”
said Geilin Morales, 29, who
had just left her home with her

husband and 6-year-old
daughter when the quake de-
stroyed it.

The US Geological Survey,
using predictive modeling toes-
timate the death toll, said it
would most likely run into the
thousands, with a substantial
probability of exceeding 10,000.

A website set up to track
missing people by leaders from
the country’s opposition, many
of whom are outside Vene-
zuela, listed more than 24,000
people as unaccounted for at
10.40 am local time.

Many Venezuelans were at
home when the quakes struck
during a public holiday.

“There was a very loud
crash. Things fell in the house,
jugs inside the refrigerator. I've
never experienced anything
like it,” said Coro Martinez, 56,
who lives in eastern Caracas.

Rodriguez said rescue
crews from other countries
would arrive soon and thanked
leaders including US President
Donald Trump and Russian
President Vladimir Putin.

She called for unity in Vene-

[z i

Venezuela on Thursdsay

zuela, where anti-government
protests over annual inflation
of more than 500 pe cent have
become more frequent since
Trump ordered the capture of
President Nicolas Maduro in a
violent raid in January.

Trump said there had beena
“devastating” number of deaths.

US Secretary of State Marco
Rubio said rescue teams were
being deployed and the Penta-
gon would send assets to the
damaged airport.

Other cities and towns close
to Caracas affected by the
quake, including El Junquito
and La Guaira, remained with-
out power on Thursday morn-
ing, increasing the challenges.

The UN’s Venezuela human
rights mission urged the gov-
ernment to lift restrictions on

R
7 E'lp‘
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Emergency services work at the site of a collapsed building after earthquakes hit

social media, saying it was a
“matter of life and death”. Ac-
cess became available in some
areas of the country, where cell
services are unreliable.

Residents across Caracas,
where infrastructure was al-
ready crumbling due to lack
of investment, rushed to
evacuate as buildings shook.

“As soon as it started, we
began hearing people scream-
ing,” said Astrid Ramirez,
a 41-year-old publicist in
western Caracas.

“Everyone was running
down the stairs.”

Maria Romero, an 80-year-
old pensioner in southern
Caracas, said police helped her
out of her home. “This earth-
quake was horrible, even worse
than the one in 1967,” she said,

after two powertul earthquakes

PHOTO: REUTERS

referring to a magnitude 6.3
quake that the USGS said killed
240 people.

Venezuela lies in a seismi-
cally active zone where the Ca-
ribbean Plate meets the South
American Plate.

An estimated 30,000 people
were killed when a quake
caused widespread destruction
in Merida and Caracas in 1812,
according to the USGS.

UN aid chief Tom Fletcher
said it was coordinating the
rapid deployment of interna-
tional rescue teams, adding
that “a massive collective ef-
fort” would be needed in a
country where even before the
quake, 8 million people needed
humanitarian aid.

At Caracas’ Hospital de
Clinicas, staff doubled up on

the night shift to help treat the
injured, a worker there said.

School classes were can-
celed for the rest of the week.
The city’s stock exchange was
closed and will be used to help
rescue efforts.

The Venezuelan Red Cross
said its headquarters had been
critically damaged but sent res-
cue teams to the worst-affected
areas. The French embassy was
also badly hit.

Near the epicenter,
workers were restarting the
Morn Petrochemical Com-
plex, Venezuela’s second-lar-
gest in operation, a local
firefighter chief said, after
damage was assessed.

Other oil infrastructure ap-
peared to be unaffected.

Chevron, the main foreign
partner of Venezuela's state-
run oil company PDVSA, said
all employees were accounted
for and operations were con-
tinuing. UK oil firm Shell,
which is evaluating developing
gas fields in Venezuela, said all
its employees were unhurt.

PM Modi offers support
Prime Minister, Narendra
Modi, expressed his condol-
ences on Thursday following
the loss of life caused by severe
earthquakes in Venezuela.
Conveying his sympathies on
behalf of the people of India,

He offered prayers for the
rapid recovery of the injured
and shared his solidarity with
everyone affected by the tra-
gedy. He reassured that India is
fully prepared to provide any
necessary assistance.

Writing on X, the Prime
Minister stated: "Deeply sad-
dened by the devastation
caused by the severe earth-
quakes in Venezuela. On behalf
of the people of India, I extend
our heartfelt condolences”.

Rubio ends Gulf
tour as allies
share Iran woes

US Secretary of State Marco Rubio meets Bahrain’s King

Hamad bin Isa Al Khalifa on Thursday

REUTERS
25)une

US Secretary of State Marco
Rubio told Gulf allies on
Thursday that any deal with
Iran would take their interests
into account, as he wrapped
up a West Asia trip aimed at
winning over regional partners
with deep reservations about
the preliminary accord.

Speaking at a meeting of
Gulf Arab foreign ministers in
Bahrain” home to the US
Navy’s Fifth Fleet” Rubio said
Washington was seeking an
enduring peace with long-time
foe Iran that would not come at
the expense of the security of
allies in the oil-rich region,
many of whom see the deal as
too soft after coming under Ira-
nian attack during the conflict.

Iran fought two of the
world's most powerful armies —
the US and Israel — during the
conflict and took effective con-
trol of the vital Strait of Hormuz,
heavily disrupting oil flows and
rattling global energy markets
and the wider economy.

He told reporters that Gulf
allies shared some very serious
concerns and that they wanted
to be informed of every step of
the peace accord, which in-
cludes provisions on Hormuz.

PHOTO: REUTERS

If Iran threatens or blocks
ships in the Strait of Hormuz,
“then we're going to have a
problem,” Rubio said, having
earlier told ministers that “no
country on Earth has the right
to charge for the use of inter-
national waterways” and that
fees for shipping would never
be part of any deal.

Rubio said he did not dis-
cuss a $300 billion reconstruc-
tion fund for Iran that is part of
the peace proposal. Gulf states
fear Iran would use that money
to revive its military capacity.

Bahrain’s Foreign Minister
Abdullatif bin Rashid

Al Zayani, who chaired the
gathering, welcomed Oman’s
announcement of a corridor
for the safe passage of vessels.
Oman told the meeting that
future arrangements for the
Strait of Hormuz would not in-
volve transit tolls.

Rubio’s three-day tour of
the Gulfwas the first high-level
diplomatic mission since the
US-Iran framework agreement
last week to end the conflict,
which started on February 28
with US-Israeli strikes on Iran.
At his previous stops in the
UAE and Kuwait, Rubio
sought to assure officials that
the proposed deal was not
overly favorable to Iran.

REUTERS
25)une

JPMorgan Chase (JPM) on
Thursday named insiders
Doug Petno and Troy Rohr-
baugh as co-presidents, ad-
vancing succession planning
as veteran Chief Executive
Officer (CEO) Jamie Dimon
marks 20 years atop Wall
Street’s largest bank.

closely watched by investors

JPMorgan reshapes
Dimon succession race

contender for the top job,
and fellow veteran executive
Jennifer Piepszak.

Lake had previously also
served as the bank’s CEO of
consumer lending as well as
chief financial officer.

Lake and Piepszak were
among the executives in
charge of integrating the
failed First Republic Bank
after JPMorgan bought it last
year. It was JPMorgan’s first

ficer, while Lake’s retirement

BLOOMBERG
25June

Alibaba Group Holding shares slid to
a 16-month low in Hong Kong after
Anthropic accused the Chinese tech-
nology giant of “illicitly” accessing its
artificial intelligence (AI) model.
The company’s stock tumbled as
much as 4.9 per cent, extending this
year’s decline to 33 per cent. Other Chi-
nese firms that develop large language
models also fell, with Xiaomi and
Baidu dropping more than 3 per cent.
Anthropic’s accusations heighten
investor unease over the ability of Chi-
nese tech firms to compete in the glo-
bal Al race, even though they have so
far managed to offer reasonably

Shares plunge
Alibaba Group Holding (price in HKD)
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Alibaba slides to 16-month low
amid Anthropic’s Al accusations

to “jailbreak” its latest Fable 5 model.
“Chinese Al models face an elev-

risk of a US ban,” said Robert
an analyst at Bloomberg Intelli-

gence in Hong Kong. “The White
6o House’s prohibition on foreign access

95 to Anthropic’s flagship Fable 5 and
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priced, good enough products. The
United States (US) this month ordered
Anthropic to bar foreign nationals
from accessing its most advanced Al
platforms after discovering it’s possible

Mythos 5 models signals a shift to-
ward a more aggressive US regulatory
posture on AL”

80 Doubts over Alibaba’s artificial in-
telligence progress are weighing on
its shares, as the company also con-

tends with the backdrop of sluggish

dom

nese
and

estic consumption. Adding to

thejitters is a rotation away from Chi-

internet firms toward hardware
semiconductor companies in

South Korea and Taiwan.

Iraq has considered leaving Opec if the oil
producer group does not allow Baghdad to
significantly increase oil production, sources
with knowledge of the matter told Reuters.
The prospect of Iraq leaving would be a
serious blow to the Organisation of the
Petroleum Exporting Countries (Opec),
which saw the United Arab Emirates walk
away less than two months ago. Iraq is the
group’s second-largest producer after Saudi
Arabia and one of its five founding members.
Opec was formed in the Iraqi capital in 1960.
The country relies on oil for the bulk of its
income, which has been slashed since the
Iran war effectively blocked exports via the
Strait of Hormuz. The government is
grappling with a financial crisis as a result
of the war and a significant rise in its
Opec quota should be treated seriously, a
senior Iraqi oil ministry official told Reuters

on Thursday. REUTERS
Bain Capital scals

deal for stake in
Volkswagen’s unit
Volkswagen has agreed to sell its

diesel engine unit Everllence to Bain
Capital in a deal generating proceeds of
about $8.4 billion, beating out other private
equity firms including one that had j
oined forces with Volkswagen’s top
shareholders. The leveraged buyout deal is
expected to be one of European industry’s
biggest carve-outs this year. Volkswagen has
been seeking to free up cash at a time of deep
cuts across the group’s automotive
operations. A leveraged buyout is a deal in
which a company is acquired largely with
borrowed money. Volkswagen has entered
an exclusive arrangement with Bain to sell a
51% stakeand will in the medium term
remain a major shareholder with a 49 per
cent stake. REUTERS

and policymakers alike.

So the question of who
will eventually succeed him
has become one of the
most  closely  followed
leadership transitions in cor-
porate America.

JPMorgan said on Thurs-
day that Rohrbaugh will be-
come CEO of consumer and
community banking, as Ma-
rianne Lake, who led the busi-
ness, is set to retire after more
than 25 years with the lender.

Meanwhile, Petno will be-
come CEO of the commercial
and investment bank as part
of a leadership shuffle. Mary

Chairman and CEO, JPMorgan Chase

Erdoes will remain CEO of
asset and wealth manage-
ment, while Piepszak will
continue as chief operating
officer.

“The changes announced
today mark an important
step in our Board’s thought-
ful process around succes-
sion planning and
development of our top
leaders,” Dimon said.

Among other front-
runners were Lake, who had
been floated by analysts and
media reports as a potential

takes her out of the race.

“The promotions of
Petno and Rohrbaugh to co-
presidents and sole CEOs of
the company’s two largest
businesses are part of the
board’s ongoing succession
planning process,” JPMor-
gan said in a statement.

The bank also awarded
Petno and Rohrbaugh one-
time retention bonuses of
$30 million each, while Er-
does and Piepszak each re-
ceived $20 million. Dimon,
known for his charisma and
outspokenness, became the
CEOQ in January 2006.

Micron overtakes Meta, Tesla in mcap

AGENCIES
25)une

Micron Technology edged past the
market valuation of Meta Platforms
and briefly Tesla’s for the first time
on Thursday, after the memory
chipmaker’s solid forecast helped
extend its artificial intelligence (AI)-
driven ascent.

The company’s shares were last
up 18.4 per cent at $1,236, giving it a
market capitalization of $1.398 tril-
lion, compared with Meta’s $1.392
trillion. Tesla’s market value stood
of $1.4 trillion.

Micron’s fourth-quarter revenue Dbillion on average. Excluding some

and profit forecasts on Wednesday
helped shares reverse a recent
slump, with the com-

items, profit will be about $31 a
share, compared with a projection

of $25.31.

pany disclosing its
customers had com-

MICRON FORECASTS

The chip com-
pany topped $1 tril-

mitted $22 billion to SISIC-\;;\Q#EI? lélé-\r/:;\lUE lion in market value
lock in supplies of OF AROUND $50 on May 26, following

memory chips.

It crushed Wall
Street estimates, as
revenue will be ap-
proximately $50 bil-

BY ANALYSTS

BN, BEATING THE
$43.2 BN EXPECTED

the entry of South

Korea’s Samsung
Electronics into the
club, as memory

chipmakers benefit

lion in the fiscal fourth quarter, the from investor appetite for benefici-

company said in a statement Wed-
nesday. Analysts estimated $43.2

aries of Big Tech’s mega Al spend-
ing plans.

Wikipedia ‘ex-founder’is barred from editing articles on the site

ADEEL HASSAN
25June

Afounder of Wikipedia who calls
himselfthe “ex-founder of
Wikipedia” and hasbeen a critic
of it since he left over 20 years
ago hasbeen barred from editing
itsarticles.

Wikipedia can be edited by
nearly anyone, but the changes
are then vetted by others. The
site’s editors formed a
consensus this week to restrict
the access of the co-founder,
Larry Sanger.

The reason given was not
any of Sanger’s broadsides
against Wikipedia, which he
haslong criticized over what he
sees as a left-wing bias, but

something procedural. He had
been canvassing an outside
audience to sway internal
policy votes, a Wikipedia
Foundation press officer said
on Wednesday.

Days before the decision
was voted on, Sanger submitted
aproposal called “WikiProject
Intellectual Diversity.” His
goal, he said, was to have
more diversity in viewpoints
onthesite.

Sanger publicised his project
to his 93,000 followers on X,
and this was ruled a violation
of canvassing guidelines. He
was declared “not here to build
an encyclopedia,” another
serious violation.

Sanger went back to X after

the punishment, writing,
“There was no due process, no
prosecutor, no dispassionate
judge, nojury, no interpretation
oflaw.”

Wikipedia was founded in
2001 by Sanger and Jimmy
Wales, and it has always
operated as a nonprofit with
adecentralised system of
editing by mostly anonymous
volunteers from around
the world.

Those volunteers develop
and enforce policies “through
open, transparent discussions
and consensus-based decision-
making,” a press officer said
on Wednesday. “These policies
apply uniformly toall
contributors, regardless of

PHOTO: NYT
|

Larry Sanger called Wikipedia
a propoganda establishment

their affiliation or history
with Wikipedia.”

Sanger left Wikipedia in
2002, and last June he called the

website “one of the most effective
organs of Establishment
propagandain history.” Hethen
returned last fall “with the aim of
helping Wikipedia in various
ways to reform,” he said.
Wikipedia exists in nearly
300 languages, and each
language version has its own
rules, according to Dariusz
Jemielniak, who wrote
“Common Knowledge? An
Ethnography of Wikipedia.”
The English-language site
haslongallowed its volunteer
administrators to remain
anonymous, said Professor
Jemielniak, of the Berkman
Klein Center for Internet &
Society at Harvard University.
“He hasbeen very against

anonymity,” Professor
Jemielniak said of Sanger.
“People in power should identity
themselves, he believes.”

Sanger did not respond
toarequest for comment
on Wednesday.

Itis common for Wikipedia
toblock users from editing in
certain circumstances “to
prevent damage or disruption.”
“Blocks are used chiefly to deal
withimmediate problems,”
accordingtoits policy.

But asite ban, which is what
was imposed on Sanger, is a
formal retraction of editing
privileges on all of Wikipedia.
©2026 The New York Times
News Service
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Listing Tata Sons

RBI directions may pave the way

In its latest guidelines for upper-layer non-banking finance companies (NBFCs),
the Reserve Bank of India (RBI) has sent out a message on stock-market listing by
large corporate groups. The central bank on Wednesday issued norms classifying
systemically important or upper-layer NBFCs as those with assets of over 1 trillion,
rejecting demands from certain quarters of the industry for raising the level to 2.5
trillion. The entities falling under the upper-layer NBFC umbrella must mandatorily
goforlisting. The earlier definition of upper-layer NBFCs, which included indirect
public fundsreceived by non-banking financiers, may not apply now, with the guid-
ing principle now being the asset value of the company.

The RBI guidelines have come at a critical time for Tata Sons, the holding com-
pany of the salt-to-software conglomerate, with assets of more than I1.75 trillion.
Although there’s no specific direction in the guidelines to any company to list, the
RBIisexpected toshortly come up with alist of upper-layer NBFCs. That should put
anend tothe ongoing debate on whether Tata Sons should list or not. In the midst of
leadership uncertainties in the group and prolonged infighting within Tata Trusts,
which hasa majority shareholding of 66 per cent in Tata Sons, the stock-market list-
ing of the parent company will be a positive development for the business.

Tata Sons was designated an upper-layer NBFC by the RBI in September 2022,
mandating its listing within three years. The RBI has not responded to the Tata
group’s subsequent request seeking a change in classification from an upper-layer
core investment company. Even as many former Tata veterans recently argued
againstalisting of TataSons —set up asatrading company in 1868 by Jamsetji Tata
—because of the legacy value it holds, the dynamics have changed with time. List-
ingisexpected tostrengthen the governance structure. Not only will it bring greater
transparency and accountability, it could also help in financing investment-inten-
sive businesses such as semiconductors, aviation, defence and ecommerce — the
things the group has ventured into in the past few years.

Various stakeholders in the Tata universe have diverse views on the listing of
TataSons, complicating the matter further. Tata Trustslast year passed a resolution
on keeping Tata Sons private. While Tata Trusts Chairman Noel Tata is opposed to
listing, two vice-chairmen of the Trusts recently supported it. The second-largest
shareholder of Tata Sons, Shapoorji Pallonji Group, has been reiterating the need
to list. A mandate from the RBI will help things move in a clear direction.

With dispute over several issues intensifying within the group, even top govern-
ment representatives reportedly have had to play the role of peacemakers within
months of Ratan Tata’s passing. The interventions were arguably with the aim of
protectingthelarger interests of the economy. Against such abackdrop, listing Tata
Sons — which will result in amending some of the controversial provisions in the
Articles of Association — should bring stability. The veto power of Tata Trusts’
nominee directors on the board of Tata Sons, especially in appointments and dis-
missals of top executives, is among the changes expected once listing is done. On
the whole, the listing of Tata Sons, which has a complex ownership structure, will
be expected to bring more transparency and improve outcomes in the group.

Monsoon preparedness

Focus must be on both immediate and long-term solutions

The southwest monsoon has had aweakstart. Rain during the first half of June was
reportedly 35-40 per cent below normal, even as the India Meteorological Depart-
ment (IMD) has forecast seasonal rainfall at around 90 per cent of the long-period
average. Adding to the concern, the United States National Oceanic and Atmos-
pheric Administration has confirmed the emergence of El Nino conditions in the
Pacific, with the possibility of the phenomenon strengthening in the months ahead.
However, it is still too early to draw firm conclusions. Much will depend on how the
season progresses through July and August, the critical months for kharif sowing.
Nonetheless, the early signals warrant close attention.

The immediate concern is agriculture. For instance, reports of setbacks to the
sowing of pulses such as tur, moong and urad in parts of Karnataka and Maharash-
traunderline the vulnerability of rainfed farming. Agriculture and allied activates
may account for only about 18 per cent of India’s gross domestic product today, but
it still supports nearly halfthe workforce. A weak monsoon can affect rural incomes,
employment and consumption demand across large parts of the economy:. Signifi-
cantly, the Reserve Bank of India’s latest monthly bulletin flagged an adverse south-
west monsoon as one of the principal domestic risks to both growth and inflation.

Food items account for roughly 37 per cent of the new consumer price index
basket. The experience of the 2023-24 ElNifio episode showed how rain deficitsand
higher temperatures could translate into persistent pressures on food prices. The
retail food-inflation rate has already begun edging up in recent months. A prolonged
monsoon shortfall or an unusually warm winter affecting the subsequent rabi crop
could add to these pressures. There is, however, little reason for panic at this stage.
India enters this season with substantially stronger buffers. Government stocks of
wheat and rice are comfortable, while pulsesinventories have also improved. Global
food supplies are similarly abundant after two consecutive years of bumper harvests.
Therisk, therefore, could be localised stress. The monsoon question is also insepar-
able from India’s growing water challenge. Seasonal rainfall replenishes reservoirs,
rivers and groundwater aquifers, which support both agriculture and urban con-
sumption. Several cities have faced recurring water shortages in recent years. The
problemisincreasingly one of storage, recharge and management rather than aggre-
gate precipitation alone.

What makes thesituation abit complexisthat climate changeisaltering the rela-
tionship between rainfall and outcome. Even in years of near-normal aggregate rain-
fall, extreme weather events, prolonged dry spells, and short bursts of intense
precipitation can damage crops and infrastructure. The distribution of rainfall across
regionsand time isbecomingasimportantas the seasonal total. Policy preparedness,
therefore, becomes critical. While comfortable food stocks provide acushion, wider
use of local weather forecasts, timely crop advisories, drought-resistant seed varieties
and short-duration crops can help reduce losses. Equally important is investment
in water conservation, groundwater recharge, and the restoration of local water
bodies. Indiais better equipped than before towithstand a weak monsoon. But resil-
ience over time will depend more on how effectively the climate change is managed.

Poland when the government
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Stress in state finances

The need for fiscal consolidation is back on the table

ILLUSTRATION: BINAY SINHA

The recent Assembly elections have resulted in a
change in political dispensation in three states —
Kerala, Tamil Nadu and West Bengal. The new gov-
ernments in two of these states have tabled white
papers on “State Finances” to place on record the
challenges they face. Identifying the challenges, one
presumes, is the first step towards taking measures
to mitigate them.

Apart from concerns of rising debt levels, both
these documents (of the two states) throw light on a
few similar concerns on receipts and expenditures.
On the expenditure side, they flag the high share of
committed liabilities in revenue expen-
diture and the limited space left for
capital expenditure, which constitutes
the base for long-term growth in the
economy. Kerala reports committed

expenditure, including wages and sal- e

aries, pensions, and interest payments,
at 77 per cent of revenue receipts while
Tamil Nadu reports a figure of 64 per
cent of revenue receipts. In contrast,
capexislimited to 1.3 per cent for Kerala
and 1.44 per cent for Tamil Nadu. Both

R KAVITA RAO

enues to gross state domestic product (GSDP) has
declined from 6.94 per cent in 2015-16 to 6.41 per cent
in recent years, indicating a low buoyancy, largely
attributed to SGST (state goods and services tax) per-
formance. The Tamil Nadu white paper too flags a
decline in the ratio from a historical high of 8.94 per
cent in 2006-07 to alow of 5.45 per cent in 2025-26.
A few questions arise from a perusal of the white
papers. First, are the identified fiscal challenges spe-
cifictothese two states, or is this a more widespread
phenomenon? Second, are there any concrete
options available for addressing these challenges?
Tounderstand the fiscal space avail-
able to states in the form of growth in
revenue receipts, we look at the audited
figures for years up to 2024-25 and the
cumulatively monthly accounts for
March 2026 (0f2025-26). The pre-Covid
period witnessed an average annual
growth rate in revenue receipts of over
10 per cent — all states taken together.
During 2019-21, it dropped close to zero
per cent. In the next two years, there is
asharpincrease in the rate of growth —

states flag two other concerns on the
expenditure side — liabilities on

account of public-sector enterprises and challenges
in covering the existing liabilities of the state in the
form of outstanding dues.

On the receipts side, the white papers highlight
slowdown in the growth of the own tax revenues of
these states. The Kerala white paper reflects on the
decline in the performance of own tax revenues both
in comparison to its own past as well as in compari-
son to other similar states. The ratio of own tax rev-

25 per cent in 2021-22 and 13 per cent in
2022-23. Thereafter, there is a clear
slowdown — the growth rate for 2023-24 is 8 per cent
while that for 2024-25 is 6.8 per cent. Taking the
monthly accounts figures, there appears to be a
modestimprovement to 7.3 per cent. Even for major
states taken together, a similar trend is visible.
Turning to states’ own tax revenues, once again,
asimilar trend is visible for major states — a growth
rate over 10 per cent in the pre-Covid period, com-
pression during the Covid period, followed by a

surge in growth for two years before it settles into a
more modest growth phase — 13 per centin 2023-24,
4 per centin 2024-25and 5per cent in 2025-26. Taken
together, with a nominal growth rate in gross
domestic product (GDP) of 9 per cent in the last two
years, it is clear that the ratio of own tax revenues to
GDP for states would register a decline, as would
revenue receipts.

On the utilisation of available resources, stress in
state finances can be reflected in the extent to which
states are utilising their fiscal deficit to finance the
revenue deficit. Here too, the scenario shows clear
improvement after the pandemic, with the number
of major states reporting a revenue surplus increas-
ingtonine in 2022-23. But subsequently the scenario
changes. Fewer states report a revenue surplus —
eight in 2023-24, six in 2024-25 and five in 2025-26.
On the other hand, the number of major states using
more than 50 per cent of the fiscal deficit to finance
the revenue deficit has increased from four in 2023-
24 to six in 2024-25 and eight in 2025-26.

In other words, there is evidence of increasing
fiscal stress in state finances across states. The need
for fiscal consolidation is back on the cards. The
options are, as always, augmenting revenues and/or
restructuring expenditures. There are two thoughts
on this count. First, there are exceptions to this
broad phenomenon of emerging fiscal risk. Some
states have been able to consistently maintain rev-
enue surpluses — these include Gujarat, Jharkhand,
Madhya Pradesh, Odisha and Uttar Pradesh. These
include high income and middle-income states,
mineral-rich states as well as states dependent on
the agricultural sector. On the other hand, Haryana,
Maharashtra and Rajasthan report consistently
good revenue performance with growth in revenues
close to or over 10 per cent. Some sharing of experi-
ences might be useful.

Second, while the big-picture questions on state
finances have been flagged in white papers, one
emerging concern seems to have been missed.
Macroeconomic conditions in the economy are
raising certain concerns, the foremost among them
being the challenge in generating an adequate
number of productive jobs. Technological change
seems to suggest a further exacerbation of this
challenge. In this context, there is a shift in policy
in favour of expanded welfare programmes. These
range from income supplements, to free food, to
free electricity and transport as well as health care.
While each of these is a worthy cause in and of
itself, these initiatives imply a fiscal cost. One ques-
tion that could have been asked is whether there
could and/or should be a framework on the scale
and composition of such schemes. This could be an
important element in any proposed restructuring
of expenditures.

The author is director, National Institute of Public
Finance and Policy. The views are personal

Trump’s un-American capitalism

President Donald Trump claims that electing
“socialist” Democrats would put the United States
on the path to becoming Venezuela or Cuba. But Mr
Trump’s own actions, as is often the case, fly in the
face of what he says and what his Republican Party
supposedly stands for. What has distinguished
American-style capitalism is strict private owner-
ship of firms. Under Chinese- and Russian-style
capitalism, the government owns seemingly ordi-
nary firms through corrupt arrangements that ulti-
mately serve political leaders and their cronies — a
system bearing little relation to the kind of economy
that one studies in an introductory economics
course. But now, the US is on the same
path as Russia and China. e
Thave longargued that there is more 4
scope for government intervention in
the US economy through industrial
policy, and that regulation is needed in
many areas to align private interests
and the public good. But I have always
argued that such interventions must be
institutionalised, following impersonal,
transparent processes that avoid even
the appearance of political favouritism.

N
-

JOSEPH E STIGLITZ

how the Chinese government dealt with Mr Ma
when he dared to criticise regulators. After suddenly
slapping an export ban on Anthropic’s most
advanced tools earlier this month, the administra-
tion is holding new “discussions”, presumably to
extract additional concessions from the country’s
fastest-growing artificial intelligence (AI) lab.

The administration already took decisive stepsin
this direction last August, when it demanded that
Nvidia and AMD give the US government a 15 per
cent cut of their sales to China in return for lifting
export bans. In this case, Mr Trump openly traded
national security (the purported justification for the
bans) for a few billion dollars of extorted
revenue. Meanwhile, in response to the
growing public demand for Al regula-
tion of some kind, Mr Trump recently
signed an executive order calling for Al
developers to subject themselves to
regulation in limited contexts. But the
text of the document clearly reflects the
influence of tech oligarchs like Mark
Zuckerberg and Elon Musk. For
example, it states explicitly that:
“Nothing in this section shall be con-

The Republican Party, by contrast,
has tacitly endorsed Mr Trump’s thug-
gish capitalism, a model nothing like the rules-based
market economy that conservatives used to endorse.
Itis thus no surprise — but very worrying — that the
Trump administration is reportedly in discussions
that could lead Anthropic, OpenAl, and other AL
firms “voluntarily” to cede “shares to the govern-
ment”, just as Vladimir Putin has “voluntarily”
received support from Russia’s oligarchs.

From Russia and China to Saudi Arabia, busi-
nesspeople have learned not to challenge the gov-
ernment. Alibaba founder Jack Ma and former
Russian oligarchs like Mikhail Khodorkovsky and
Boris Berezovsky can attest to that. Mr Trump may
not go to the same extremes as Mr Putin or Xi Jinp-
ing, but his basic approach is the same. His adminis-
tration’s treatment of Anthropic is reminiscent of

strued to authorise the creation of a
mandatory governmental licensing,
preclearance, or permitting requirement for the
development, publication, release, or distribution of
new Al models, including frontier models.”

Administration officials claim that these moves
toward state capitalism will ensure that everyone
benefits from Al But if that was really the goal, they
would support taxes on corporate profits, which
existto ensure that the benefits of economic activity
are shared, in recognition of the fact that corpor-
ations themselves have benefited from public goods.
Instead, this administration has undermined cor-
porate taxation. In the 1970s, taxes on corporate
profits generated revenues equal to 2.6 per cent of
gross domestic product (GDP), whereas today they
raise only halfthat, even though corporate profits as
ashare of GDP have almost doubled.

Inany case, for anyone who thinks Mr Trump and
his cronies are acting out of concern for the average
American, I have a bridge in Brooklyn to sell you.
This isthe most corrupt administration in US history
— by orders of magnitude. Nothing this government
does is above board. Every stake it takes in the pri-
vate sector is driven by favouritism or senior officials’
personal investments, and the resulting economic
distortions will only continue to mount. The GOP’s
brand of capitalism has far-reaching implications.
First, and most importantly, it undermines democ-
racy, moving us ever closer to oligarchy. Second, it
alsoundermines American prosperity. A core insight
from modern economics and economic history is
that strong institutions, including the rule of law, are
essential to achieve sustained improvements in
living standards.

Mr Trump’s thuggery is the antithesis of the insti-
tutional foundation on which the US economy was
built. The winners in the new oligarchic competition
are not those who make the best products or are the
most innovative (in terms of Al that title would seem
to belong to Anthropic at the moment). Rather, it is
those who are the least principled, and the best at
flattering the mad king.

The government has legitimate reasons both to
promote nascent industries and to regulate those
where private profits could be misaligned with the
public interest — as is manifestly the case with Al
But these market interventions must adhere to the
rule of law and submit to oversight from indepen-
dent institutions, rather than being conducted
through opaque, ad hoc self-dealing. With Mr Trump
at the helm, America is doomed to join all the other
countries suffering under crony capitalism, rather
than those that have demonstrated what a success-
ful industrial strategy looks like. Its economy,
democracy, and national security are all being sacri-
ficed to satisfy the bottomless cupidity of Mr Trump
and his flatterers.

The author is a Nobel laureate in economics
© Project Syndicate, 2026

ences — with an explosion of

Facebook algorithms use the

crises. Later in the book, Ms Walter also

The future is female

BOOK
REVIEW

NEHA KIRPAL

British writer and human rights activist
Natasha Walter’s latest book speaks
passionately about feminism, explain-
ing how authoritarian states, online
misogyny and climate breakdown are
creating dangers for women all over the
world. “Everywhere, women are strug-
gling to defend their freedoms; every-
where, women’s rights are under
attack,” she writes.

Ms Walter, who worked with refugee
women, heard countless stories of

women who had fled across borders for
their safety. These were stories from war
zones, prison camps and detention
centres. “ButIcould see thatevenin the
most desperate situations, women were
being exhorted to rely on their own resil-
ience,” she writes.

Despite these dark times, there
has been a recent resurgence of energy,
whereby “women forged new connec-
tions, women wrote new songs, women
mobilised, women stood together,
women spoke up about their experi-
ences of violence, and women won
some extraordinary successes”, writes
Ms Walter.

In 2011, women in Saudi Arabia pub-
licly called for their right to drive. Back
home in 2012, thousands of women
marched in various cities across India
following the rape and murder of a
young woman. In 2016, there were mass-
ive demonstrations spread across

announced a proposal to ban abortion.
“One of the most visible of all the pro-
tests led by women during the second
decade of the twenty-first century took
place in January 2017 to protest the first
inauguration of Donald Trump,” writes
Ms Walter. Similarly in other countries
too, there were many instances of
women being drawn out onto the streets
because of their rage against male viol-
ence embedded in daily life everywhere.

Further, the #MeToo movement
seemed bigger than previous
instances of feminist online organis-
ing that was spreading across the
world. Though women’s protest move-
ments are often trivialised and margi-
nalised, they have generated visible
and undeniable change on many occa-
sions. “As well as making concrete
changes within countries, these waves
of protest were connecting women
across borders,” writes Ms Walter.

Ms Walter also talks about the rising
publishing trend for women’s history—
unearthing women'’s stories and experi-

books about bossy women,
rebel girls, warrior queens and
the like. In 2017, the Merriam-
Webster dictionary made
feminism its word of the year.
“At the same time, social
media seemed to be providing
amegaphone for feminism,”
she writes.

However, the author
points out that being online
now is more and more likely
to be tied up with the experi-
ence of being harassed or
threatened. “To exist in the
online world is to be forced to
watch and judge ourselves
even more of the time, and to
measure the response to our physical
selves not only in the views of a small
number of people we know, but in the
approval or disapproval of millions of
strangers,” she adds.

Ms Walter goes on to explain how
consumerism is sold to women as indi-
vidual empowerment. For instance,

Maitzsha Walter
Feminism

Feminism for a World
on Fire

by Natasha Walter
Published by Virago
287 pages 899

vulnerabilities of young
women to sell them more
products. There have been
several instances of young
girls having taken their own
lives, distressed by internet
misogyny and online sexism.

“Throughout the internet
women are busy selling
products to one another,

drudging away in the service
of this manic phase of capital-
ism,” she points out. Accord-
ing to Ms Walter, this
co-option of feminism by
marketing and branding has
eroded the whole ethos of the
women’s movement.

Over the years, Ms Walter has
observed that the women’s movement
has narrowed the focus of the individ-
ual’sjourney to success, which cannot
take place independent of any political
context. She believes that patriarchy is
hardening its grip through culture as well
as politics in this time of interconnecting

explains that women are not separate
from what happens to the environment.
According to her, the ecological crisis is
amplifying every threat to women. “The
work to build a society in which women
can thrive and to heal the environment
gohand in hand,” she writes.

Ms Walter strongly reiterates the fact
that society can be transformed by sup-
porting women’s efforts at the grass-
roots. Moreover, having many feminist
men in her life, her experiences inspire
her to believe in the potential for men to
challenge patriarchy. She stresses on the
importance of growing a feminism that
connects us to others, that refuses to see
some women sacrificed so that other
women can be liberated, that recognises
the humanity in every woman. “This
experience of finding that one’s own
truth is shared by other women is at the
heart of almost every woman’s journey
into feminism,” she concludes.

The reviewer is a New Delhi-based
freelance writer
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We're overweight US equities
and that’s partly because of the

enthusiasm around Al and tech
stocks... Some of these tech names
have great earnings expectations

and strong balance sheets))

D-Stsces year’s longest weekly galn streak

SUNDAR SETHURAMAN
Mumbai, 25 June

Benchmark indices Sensex
and Nifty posted a third con-
secutive weekly gain on Thurs-
day, their longest winning
streak this year, aseasing crude
oil prices and policy measures
tosupport the rupee and mobi-
lise foreign currency deposits
boosted investor sentiments.
After gaining 1.05 per cent,
the Sensex gave up most of its
gains and ended the session at
77,101, a gain of 109 points, or
0.14 per cent. Nifty ended the
session at 24,056, a gain of 34
points, or 0.14 per cent. For the
week, the Sensex gained 0.4 per
cent and the Nifty 0.2 per cent.
For both indices, this was the
third consecutive weekly gain,
the longest weekly winning
streak since
December 2025.

ON THURSDAY,

The economic activity
slowdown was reflected in fac-
tory and services activity.
HSBC's flash India Composite
Purchasing Managers' Index
(PMI), compiled by S&P Global,
fell to 57.4 in June from 59.3 in
May. The services PMI fell to a
17-month low of 57.3 from 59.8,
while the manufacturing PMI
slipped to a low of 54.5in June
from 55in the previous month.

Going forward, investors
will be tracking the trajectory
of the monsoons for further
cues. “Indian equity markets
navigated a week of mixed sig-
nals with notable resilience,
ending the truncated four-
day week marginally higher,
even as broader indices,
especially midcaps, faced
modest selling pressure. The
sharp correction in crude oil
prices to pre-war
levels... and opti-

The total market mism around an
capitalisation of MARKET BREADTH India-US trade
BSE-listed firms \ZIVéAZS7Vg'IFgCKI2¥VITH deal, helped fuel
stood atI475tril- £ domestic inves-
lion, down 1.3 DECLINING AND tor sentiment.
trillion. 1,602 ADVANCING. However, expec-
Brent crude THETOTALMARKET  ations of rising
prices, which are CAPITALISATION inflationary
backtotheir pre- OF BSE-LISTED FIRMS pressure and a
Iran war levels, STOOD AT R475TRN, potential dam-
continued their DOWN BY X1.3TRN pening in rural
decline, trading demand beganto

at $73.5 per barrel. Brent crude
prices are falling as more
tankers resume passage
through the Strait of Hormuz,
a critical route for global oil
supply. The US-Iran war led to
the closure of the Strait, trig-
gering a global energy crisis.
Lower oil prices are a positive
for netimporters of oil.

Reserve Bank of India (RBI)
governor’s remarks that eased
concerns over interest rate
hikes, and the central bank’s
clarification allowinglendersto
extend loans against foreign
currency deposits also con-
tributed to the gains this week.
However, concerns about slow-
ing economic activity and a
routininformation technology
(IT) and metal stocks prompted
investors to take money off the
table, capping gains.

surface, driven by concerns
over uneven monsoon dis-
tribution,” said Vinod Nair,
head of research at Geojit
Financial Services.

On Thursday, the market
breadth was weak, with 2,627
stocks declining and 1,602
advancing. IndiGo, which
gained 4.73 per cent, was the
biggest gainer in the Sensex
pack. “Despite favourable
cues, the Nifty continues to
face a lack of momentum. A
decisive close above 24,200
remains critical for bulls to
maintain  firm  control...
We continue to maintain a
positive yet cautious stance,
and reiterate our preference
forastock-specificapproach,”
said Ajit Mishra, senior
vice-president-research  of
Reliagre Broking.

Hat-trick of gains

Weekended Nifty 50

Jun5,26 23,367
Jun12,26 23,623
Jun19,26 24,013
Jun25,26 24,056

W-0-W Chg %

¢ BSE Sensex
w3
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Gold, silver
extend slide

Gold and silver prices fell for the third
straight day in the national capital on
Thursday, extending the downward
trend amid a decline in global bullion
prices asaresurgent US dollar waned
investors’ appetite for the precious
metals. According to the All India
Sarafa Association, gold of 99.9 per
cent purity fell by 32,800 to hita
three-month low 0f31,45,300 per 10
grams (inclusive of all taxes) from
31,48,100 in the previous session.
Silver also weakened, declining
by 5,000 t032,26,000 per kg, hitting
asix-month low. The white metal had
settled at32,31,000 per kg in the
preceding session. Silver prices
hovered around these levels on
December 24, 2025, when it traded at

75,528
76,803
77101

W-0-W: Week-on-week

Sources: Bloomberg, BSE; compiled by BS Research Bureau

32,27,000 per kg. Analysts said bul-
lion prices remained trapped in a
broad correction as investors con-
tinued to favour the US dollar over
precious metals. PTI

Rupee, bonds gain on 011 pnce drop

ANJALI KUMARI
Mumbai, 25 June

The rupeestrengthened for the
fourth consecutive session on
Thursday, while government
bondyields declined further as
a sharp fall in crude oil prices
and sustained foreign inflows
boosted sentiment across
domestic markets.

The rupee settled at 94.40
per dollar against the previous
close of94.66 perdollar. The cur-
rency touched an intraday high
ofaround 94.14 per dollar before
giving up some gains by the end
of the trade due to month-end
dollar demand from importers,
said dealers. Market partici-
pants said that lower oil prices
and foreign portfolio inflows
supported the domestic cur-
rency, even as most Asian peers
weakened against the dollar.

“The crude hasfallento pre-
war levels which has improved

the market sentiment and we
are also seeing inflow on the
debt side,” said a dealer at a
state-owned bank.

Brent crude oil prices fell
below levels prevailing before
the Iran conflict, slipping to
around $72 per barrel against
the previous day’s $75.52 per
barrel as concerns over supply
disruptions eased and tanker
movement through the Strait
of Hormuz normalised.

Theyield onthebenchmark
10-year government bond
settled at 6.77 per cent, down 3
basis points from the previous
close of 6.80 per cent, extend-
ing its decline for a fourth
straight session. Since the
Reserve Bank of India’s June
monetary policy meeting, the
yield has fallen by about 23
basis points, while it fell by 27
basis points in the current
quarter so far.

Foreign investor interest in

Zvs $ pot
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domestic debt has remained
strong during the current
month. The net foreign port-
folioinvestmentin debtstood at
38,109 crore on June 24, the
highest single-day inflow so far

in 2026 and the second-largest
since 2024, according to NSDL
data. “The auction went in four
bids because some banks bid
aggressively, so the market
turned and went to 6.75 per cent
(vield on the benchmark 10-
year government bond). After
the fall in yields there was some
profit booking due to the long
weekend,” said a dealer at a pri-
mary dealership.

The government sold
328,000 crore worth of govern-
ment securities at the weekly
auction. The cut-off on the 15-
year bond was set at 7.05 per
cent, whereas that on the 50-
yearbond wassetat7.53 per cent.

The rupee has appreciated
by 0.64 per cent so farin June.

Market participants now
eye US inflation data and
further developmentsin global
crude markets for cues on the
direction of the rupee and
domestic bond yields.

MKkts’ sluggish
phase nearing
end: ICICI Sec

KHUSHBOO TIWARI

Mumbai, 25 June

Indian equities may be nearing
the end of a prolonged phase of
underperformance, with
multiple headwinds that
weighed on markets since Sep-
tember 2024 now showingsigns
of easing, according to a strat-
egy report by ICICI Securities.

The report notes that
equities had faced pressure
from elevated valuation pre-
miums, subdued nominal
gross domestic product (GDP)
and earnings growth, sus-
tained foreign portfolio inves-
tor (FPI) selling, artificial
intelligence (Al) infrastructure
euphoria, and external shocks
including US tariffs and aspike
in crude oil prices due to
geopolitical tensions
in West Asia. How-
ever, several of these
factors are now
reversing,.

In this calendar
year so far, the bench-
mark indices have cor-
rected nearly 9 per cent while
the net outflows by overseas
investors stands at X2.73 tril-
lion as of June 24.

“Valuations, from the peak
of around 24x, have scaled
backto around 18x; in parallel,
the outlook for nominal profit
growth isshowing vigour, with
inflation rising from the
troughs alongside resilient
corporate volumes and an
improving capex cycle,” noted
the report.

Itadded that the lower end
of the valuation range cur-
rently provides a high-proba-
bility scenario of stock prices
tracking accelerating nominal
growth of 14-15 per cent, even
without valuation re-ratings.

“The AI infrastructure
stock euphoria has started to

show signs of fatigue, with
volatility in stock prices rising
across Nasdaq Big Techs to
Korean Al stories. It is coinci-
dingwith post-IPO price rever-
sal (SpaceX), concerns on
misallocation of capital, debt
raising and fear of rising com-
petition,” it added.

However, the brokerage
states that while AI stock
excitement may temper, a
market-wide meltdown
appears improbable.

“Relatively strong balance
sheets of hyperscalers and
optimism as regards to robust
demand offer a buffer against
a collapse that could be a sys-
temic risk for global equities,”
the report notes.

Thebrokerage report notes

that recent macroecon-
omic indicators have
also turned support-
ive. India’s GDP
grew 7.8 per cent in
the fourth quarter of
FY26, led by gross
fixed capital forma-
tion. RBI's slew of
measures may help attract for-
eign flows into debt instru-
ments.

The current account
recorded a surplus, aided by
services exports and remit-
tances. Meanwhile, crude oil
prices have declined below
$80 per barrel, the rupee has
strengthened to below 95
against the US dollar, and the
10-year bond yield has sof-
tened to under 6.9 per cent.

The report highlights that
lower oil prices are particularly
beneficial for Indian equities,
given the inverse relationship
between crude prices and the
Nifty 50 index at elevated
levels. A moderation in oil
prices could ease pressure on
the external sector by reducing
the import bill.

Waterways Leisure IPO

Sathya Agencies gets Sebi
nod for X600 crore IPO

Alternative investment

AIF commitments close to
17 trn; fundraises top X7 trn

investment threshold of

Real estate sector secures most investment

(X crore)
1,28,937
e 75 350
Financial [N 65,589  Investment as of
services [N 59,480 = March 2026
mm December 2025

fully booked on Day 3

The initial public offering (IPO) of Cordelia
Cruises operator Waterways Leisure Tourism
sailed through on the last day of bidding on
Thursday, driven by retail investors. The IPO
was overall booked 1.46 times. The company's
I585-crore IPO received bids for 60,93,900
shares against 41,84,004 shares on offer, as per
the NSE data. The retail portion was subscribed
4.19 times and the quota for non-institutional
investors received 1.17 times subscription. The
qualified institutional buyers category, how-
ever, was booked only 69 per cent. PTI

On Day 3, Advit Jewels
IPO booked 212.6 times

The initial public offering of Advit Jewels Ltd
witnessed a strong investor participation
across categories, with the issue getting sub-
scribed amassive212.63times, on the third and
last day of bidding on Thursday. The ¥165.16-
croreIPOreceived bids for1,78,16,51,400 shares
against 83,79,300 shares on offer, according to
details available with the NSE. The portion
reserved for non-institutional investors
received awhopping 536.38 times subscription,
while the quota for qualified institutional
buyers was booked 174.98 times. PTI

Sebi seeks clarification
on Jio Platforms IPO

The Securities and Exchange Board of India
(Sebi) has sought clarification from the lead
manager (LM) or the merchant banker on the
draft red herring prospectus of (DRHP) of Jio
Platforms, according to the processing status
on the market regulator’s website. The
response from the LM is awaited, as of June
24. Jio Platforms had filed the draft docu-
ments for its IPO on June 19. The IPO, com-
prising only fresh issuance, is pegged tobe the
largest public issuance so far. BS REPORTER

Sebi resolves over 5,500
complaints via SCORES

Sebi has disposed of more than 5,500 investor
complaints through its online grievance
redressal platform SCORES in May, the capital
markets regulator said in a public notice on
Thursday. As many as 10 complaints are pend-
ing for more than three months on SCORES as
of May-end, involving entities such as KFin
Technologies Pvt Ltd, Secur Credentials Ltd
and Eastern Investments Ltd, according to Sebi
data. The grievance platform received 4,918
fresh complaints in May, while 5,548 com-
plaints were resolved during the period. i

funds (AIFs), pooled invest-

1 crore, though accredited

T/ies N 39,383

SHINE JACOB
Chennai, 25 June

Sathya Agencies, South India’s largest
consumer durables and electronics-
focused retail player, has received the
Securities and Exchange Board of
India’s (Sebi’s) approval to launch its
600 croreinitial public offering (IPO).

The offer includes a fresh issue of
up to 3300 crore and an offer for sale
of up to ¥300 crore by the promoter-
selling shareholders Johnson Asaria,
JJohn Sathya, and Charles Packiaraj.

The company proposes to utilise
the net proceeds from the fresh issue
towards payment of partial purchase
consideration for the acquisition of its
wholly owned subsidiary, Unilet
Appliances, of I35 crore; repayment or
prepayment, in full orin part, of certain
outstandingborrowingsavailed by the
company (X175crore); and theresttobe
utilised for general corporate pur-
poses. The company has commercial

relationships with established elec-
tronics and appliance brands such as
LG, Blue Star, Daikin, Whirlpool, Haier,
Sony, Havells, Panasonic, and O Gen-
eral and, as of January 31, works with
over 150 domestic and global original
equipment manufacturers and auth-
orised distributors.

Kanohar electricals, Torrent Gas
also get regulator nod
Transformer manufacturer Kanohar
Electricals and Torrent Gas also
secured Sebi’s approval to raise funds
throughIPOs, an update with the regu-
lator showed on Thursday. Kanohar
Electricalsfiled preliminary IPO papers
with Sebi in January, while Torrent Gas
confidentially submitted draft papers
with the regulator in March. After
reviewing the draft papers submitted
by these firms, the regulator gave its
'observations' during June 22-25,
which, in Sebi's parlance, is equivalent
toago-ahead to float the publicissue.

ment vehicles catering to investors are permitted to

from this pool stood at ¥6.76 Investments

trillion at the end of FY26.
However, AIF managers
shared that in the last few
months the commitments
have slowed amid the uncer-
tainty over the West Asia
war. AIFs have a minimum
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Lower fuel prices may lead to earnings upgrades for IndiGo

DEVANGSHU DATTA

The stock of the country’s largest listed
airline, InterGlobe Aviation (IndiGo),
was the biggest gainer in the Sensex,
surging 4.7 per cent on Thursday.

It rose 11.6 per cent over the past
week on expectation that easing crude
oil prices, steady demand and robust
outlook will reflect on its financials.

SpicelJet, too, was up 2.7 per cent in
trade as the sector is very sensitive to
fuel costs but as those come down, the
financialslook less stressed.

Given the multiple long-term struc-
tural growth drivers of the country’s
aviation market, IndiGo being the
market leader, is expected to benefit the
most. At IndiGo's analyst meet in early
June, the management highlighted
plansto reach available seat kilometres
(ASKM) or annual capacity of 300 bil-
lion. It plansto also increase the share
of owned and finance-leased aircraft to
30-40 per cent of the fleet, and raise
international ASKM share to 40 per
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centby FY30.IndiGo also aims to
expand its forex hedge cover to 33 per
cent of net balance sheet exposure. It is
targeting a fleet of over 550 aircraft, 200
million passengers, and over 3,000
daily departures by FY30. The ASKM
target implies 15 per cent annual capac-
ity growth over FY26-30.

The end of the West Asia conflict

should trigger lower fuel prices and
enable international expansion.
IndiGo's international ASKM share
hasincreased from 16 per centin FY16
to32 per cent in FY26. The international
network was 44 destinations and 150
plus routes in FY26. The induction of
A321XLRs, and widebodies supports
long-haul expansion. IndiGo aims to
increase the share of owned and
finance-leased aircraft from 20 per cent
of fleet in FY26 to 30-40 per cent by
FY30. Ownership may help redeploy
capital (X51,700 crore of cash as of FY26)
prudently, and reduce forex exposure
associated with lease payments.
InFY26, the net forex exposure was
$9 billion, with net hedge cover of 15
per cent. Balance sheet exposure is
hedged with tenures of up to five years.
Given exposures to dollar-denomi-
nated lease liabilities and mainten-
ance, earnings volatility will be
reduced by increasing the net hedge
cover to 33 per cent. Moderation in
crude prices should lead to earnings

upgrades in the FY27 estimates.

Air traffic has expanded from 37 mil-
lion passengers in FY05to0 246 million
in FY26, and industry projections indi-
cate the market could more than
double by FY35. Improving connectiv-
ity, with 90 per cent of Indians living
within 100 kilometres of IndiGo-served
airports, and increasing affordability
should drive growth. Government
policy isan enabler with a rapid rollout
ofthe airport network, and initiatives
such as GIFT City aircraft leasing,
which has already facilitated $5 billion
worth of aircraft leases.

Domestic aviation operations saw
relief through a recently-announced 20
per cent cap on aviation turbine fuel
(ATF) price hikes, though international
operations are market-linked.

Airlines have access to a35,000-
crore credit facility, although this is
interest-bearing. The domestic main-
tenance, repair and operations (MRO)
industry will register an 11 per cent
annual growth through 2035. Facilities

like Safran’s India MRO centre would be
capable of servicing 300 LEAP engines,
reducing dependence on overseas
maintenance. IndiGo s likely to carry
over 120 million passengers in FY27 — it
carried 123 million in FY26. The airline
isamong the top-10 global carriersin
on-time performance rates, and has
one of the lowest cost structures. The
network includes over 650 direct
routes. It has the world's largest order
book, including XLRs and A350s. Over-
all, Indian airlines have outstanding
orders for over 1,700 aircraft. The firm is
alsoinvesting in an in-house MRO facil-
ity in Bengaluru, the GIFT City leasing
platform, and IndiGo Ventures.

Cargo isbecomingan important
revenue stream. Cargo volumes have
grown from over 360,000 tonnes in
FY24to above 450,000 tonnes in FY26,
with volumes expected to increase by
1.52times by FY30.

The writer is an independent
journalist based in New Delhi
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TaMo CV’s bigger ride
may hitamargin curve

Market-share gains,
Iveco synergies to
drive growth amid
profitability pressure

RAM PRASAD SAHU
Mumbai, 25 June

The country’s largest commercial
vehicle (CV) company, Tata Motors
Commercial Vehicles (TMCV), is
targeting profitable growth with a
key focus on expanding market
share, maintaining double-digit
margins, and increasing the share
of non-cyclical businesses.

In addition to the domestic
market, the company isalsolooking
at synergy and global expansion
benefits from the Iveco acquisition.
The €3.8 billion acquisition of the
Italian company, announced in
Julylastyear, isexpected to be com-
pleted in the second quarter (July-
September/Q2) of 2026-27 (FY27).

While demand concerns follow-
ing the Iran war have eased and
lower diesel costs are positive, inte-
gration challenges with Iveco, the
impact of price hikes in the
domestic market, and supply-chain
disruptions remain near-term
worries. At the current price, the
stock of the CV major is trading at
22x its FY27 earnings.

The company is eyeing an
increase in domestic CV market
share from the current 35.7 per
cent to 40 per cent by 2027-28.
This will be driven by leadership
in heavy CVs, a recovery in small
CV and pick-up (SCVPU), and
growth in buses. SCVPU market
share improved to 27.9 per cent in
April-May FY27 (versus 26.8 per
cent in 2025-26/FY26). Its bus
order book rose to 6,000 units at
the start of FY27.

TMCV remains constructive on
long-term CV demand. The out-
lookis supported by freight growth
from 2.6 trillion tonne-kilometres
(km) in FY26 to over 3 trillion
tonne-km by 2029-30 (FY30), as
well as replacement demand. For
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FY27, on a high base, the company
expects high-single-digitindustry
growth, with a moderation in the
second half of FY27.

Inaddition to the domestic busi-
ness, the Iveco acquisition, which is
expected to close by Q2FY27, is
another growth opportunity. The
company pointed out cross-selling
as a key value driver, with TMCV
leveraging Iveco’s distribution net-
workin Europe, Latin America, and
Australia, while introducing Iveco’s
premium products across its
emerging-market channels. The
acquisition offers access to Iveco’s
advanced low-emission and alter-
native-fuel technologies.

Nomura Research points
out that medium and heavy CV
demand has improved in June as
war-related concerns have eased.
The company’s multiple initiat-
ives are expected to support long-
term competitiveness and
customer economics.

However, analysts Kapil Singh
and Siddhartha Bera say concerns
over Iveco persist following its
weak performance over the past six
months. The analysts await better
clarity on integration and synergy
realisation and hence maintain a
“neutral” rating on the company,
with a sum-of-the-parts target

price of T402.

The company is guiding for
double-digit margins over the
medium term, which could
improve to the teens during an
industrial upcycle. Given raw
material headwinds, the company
has taken calibrated price hikes
along with cost optimisation,
value engineering, and an
improved product mix. Despite
higher input costs, the company is
confident of hitting the double-
digit margin mark in FY27.

Motilal Oswal Research has a
“neutral” rating on the stock with
a target price of I416, given fair
valuations. Analysts at the broker-
age, led by Aniket Mhatre, believe
the demand outlook for the
domestic CV industry has turned
cautious due torecent geopolitical
tensions and their potential
impact on the Indian economy,
with margins likely to remain
under pressure in the near term.

The company’s non-cyclical
business is also expanding at a
faster pace, given the higher focus
on spares, downstream services,
exports, and digital businesses.
Non-cyclical businesses grew 1.6x
faster than the core cyclical busi-
ness in FY26, supporting margins.
The downstream businessis expan-
ding through Tata Genuine Parts,
Durafit, and ProLife, with spare
parts and services penetration
doubling since 2020-21. On the
export front, the company is posi-
tive on Africa and sees recovery
potential in West Asia once geo-
political disruptions ease. TMCV
aimstoincrease connected vehicles
onthe platform to3 million by FY30
from a million currently.

ICICI Securities believes that
the company’s strategy of
strengthening the core, scaling
new growth engines (especially the
digital ecosystem), and making a
strategic global pivot is positive for
long-term shareholder returns.
However, the brokerage has a
“hold” rating as the impending
completion of the Iveco acquisition
will meaningfully change leverage
on the balance sheet.
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Smallcap fund rally: Assess
risk appetite before investing

HIMALI PATEL

Smallcap funds have gained 22.1 per
cent over the past three months,
following a period of underper-
formance between September 2024
and March 2026. Investors who
wish to enter or raise their exposure
should remember that this category
is suitable only for those who can
tolerate high volatility.

Factors behind the rebound

One factor is strong earnings
growth. “Stronger fourth-quarter
financial year 2025-26 (Q4 FY26)
earnings growth in smallcap
companies, compared to largecap
companies, has supported the
rally,” says Vinit Sambre, head of
equities, DSP Mutual Fund. Senti-
ment has improved on expecta-
tions of a possible resolution to
the US-Iran conflict.

“Strong government support
through capital expenditure (capex)
and production-linked incentive
(PLI)initiatives has provided under-
lying earnings visibility,” says Rohit
Tandon, senior fund manager,
Kotak Mutual Fund.

“The earlier market correction
and consolidation have made valu-
ations more reasonable in select
areas,” adds Sambre.

What could derail the rally

The sustainability of the rally will
depend on companies delivering
sound earnings growth. “Earn-
ings disappointments in busi-
nesses where valuations have
moved ahead of fundamentals
could restrict further upside,”
says Sambre.

Higher inflation or weaker
demand could put pressure on
margins and profits. “While valu-
ations have corrected, they are still
not cheap,” says Tandon.

What makes smallcap funds
appealing

Smallcap funds give investors
access tobusinesses that can grow
much faster than the broader

economy. “They provide early
accessto potential future leaders,”
says Tandon.

Many smallcap businesses oper-
ateinunderpenetrated or emerging
segments. “They can have a long
runway for market-share gains and
earnings growth,” says Sambre.

Smallcap funds offer oppor-
tunities to generate alphabecause
of lower analyst coverage and
market inefficiencies. “Experi-
enced fund managers have greater
opportunities to identify attract-
ive businesses and outperform
benchmarks over a market cycle,”
says Jiral Mehta, senior manager
— research, FundsIndia.

This category has garnered a
favourable track record. “A rea-
sonable number of actively
managed smallcap funds have
consistently outperformed their
benchmark indices over longer
periods,” says Mehta.

What can go wrong

Smallcap companies are more vol-
atile and more vulnerable to com-
pany-specific  setbacks than
largecap businesses. “They may
also have limited management
depth and weaker access to
capital,” says Sambre.

Stellar medium- and long-term track record

Execution and leverage risks are
more pronounced. “Business
quality varies widely, with many
companies having limited track rec-
ords, weaker balance sheets or gov-
ernance challenges,” says Tandon.

Check your suitability

Smallcap fundssuit investors with a
high tolerance for volatility. “They
also suit those with a long invest-
ment horizon,” says Tandon.

These funds are best avoided by
investors who need capital stability
or predictable returns.

“Investors who may need liquid-
ity in the next three to five years
should consider more diversified
categories,” says Aparna Shanker,
CIO-equity, The Wealth Company
Mutual Fund. First-time equity
investors should stay away.

What should investors do?

Those who want to enter now
should stagger their exposure
through systematic investment
plans (SIPs).

“This can help average out pur-
chase costs over time,” says
Shanker. Allocation should be
aligned with the investor’s risk
appetite. “Investors must have a
clear seven- to 10-year horizon,”
says Tejas Sheth, equity fund man-
ager, Axis Mutual Fund.

Existing investors should avoid
reacting to recent weak perform-
ance. “Some of the strongest returns
in smallcaps have historically fol-
lowed phases of consolidation and
market pessimism,” says Shanker.

Stick to your asset allocation.
“Trim exposure if the recent rally
has skewed your portfolio balance,”

Returns of smallcap funds (%): ™ 1-year = 5-year ™ 10-year
~ N
~ N 2 m g i -] ;
[>] - 4 I < -
wn wn <
~N
\ - . \ . \
Nippon HDFC SBI Quant Axis
74,604.1 38,809.5 37,394.6 31,773.7 27,840.1 says Sheth.
‘ AUM (R crore) |

Returns are for five largest direct plans as on June 23, 2026. Returns for above 1 year

are annualised; AUM as on May 31,2026

Source: Value Research

The writer is a Mumbai-based
independentjournalist

74% of financial fraud cases linked to cards, internet: How to stay safe

The rapid growth of digital pay-
ments has also increased the risk of
financial fraud, with card and inter-
net-related frauds accounting for
nearly 74 per cent of all reported
fraud cases, according to the
Reserve Bank of India’s (RBI’s)
Annual Report 2025-26.

Fraudsters are increasingly
using methods such as phishing
links, fake calls, malicious applica-

tions, and impersonation scams to
target users. They often pose as
bankofficials, customer care execu-
tives or financial representatives,
creating urgency by claiming that
accounts are blocked, rewards are
expiring or offers are ending.

Safeguard measures that
consumers can take:
e They should never share sensi-

Read full report here: mybs.in/2g72fJTH

tive details such as OTPs,

PINs, CVVs, passwords or

card information with anyone
e They must remember

that genuine financial
institutions do not ask for

such confidential details

@ Users should also avoid click-
ing on unknown links, down-
loading apps from unverified
sources or allowing screen access

to strangers

® Regularly monitoring bank
and card statements, enabling
transaction alerts and reporting
suspicious activity quickly
can help reduce losses

e In case of unauthorised
transactions, customers
should immediately contact
their bank or card issuer and
report the incident.

COMPILED BY AMIT KUMAR

— TENDER CARE —

— Advertorial

GIL invites Bids through E-tendering route for Selection of
System Integrator (SI) For Design, Development,
Implementation, Hosting, Integration, Operations &
Maintenance of Gujarat State APl Hub for Government of
Gujarat. (GeM Tender No. GEM/2026/B/7646539 dated
20.06.2026)
http://www.gil.gujarat.gov.in or https://gem.gov.in for
eligibility criteria & more details about the bid.

Notice is hereby given that the following share certificates (details given as under) have
been lodged with the Company by the transferee for transfer of shares as per SEBI Circular
i.e. HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated January 30, 2026 and the|
registered shareholder(s) is/are not traceable as per the information provided by

transferee.
Folio | Share | Distinctive No.of [Seller's Name| Buyer’s Name
Interested parties may visit No. | Cert. Numbers Shares of
No. [From To |Rs.10/-each
60111 | 27615 |652037(652075| 39 KL Jain Ratanchand
- Managing Director Sumerchand Bafna

Cohance

COHANCE LIFESCIENCES LIMITED
(Formerly, Suven Pharmaceuticals Limited)
CIN: L24299MH2018PLC422236
Regd. Office: # 215 Atrium, C Wing, 8th Floor, 819-821, Andheri Kurla Road,
Chakala, Andheri East, Chakala MIDC, Mumbai - 400093, Maharashtra, India.
Tel: 91 22 61539999
Corp. Office: # 202, A-Wing, Galaxy Towers, Plot No.1, Hyderabad Knowledge City, TSIIC,
Raidurg, Hyderabad - 500081 Telangana, India. Tel: 91 40 2354 9414/ 3311
Email: investorservices@cohance.com website: www.cohance.com

NOTICE

Pursuant to Section 201 of the Companies Act, 2013 (the “Act”), notice is
hereby given that Cohance Lifesciences Limited (the “Company”) intends
to make an application to the Central Government under Section 196 read
with Part | of Schedule V and other applicable provisions, if any, of the Act
and the rules made thereunder, seeking Central Government approval for
the appointment of Mr. Umang Vohra (DIN: 02296740) (Non-Resident)
as a director of the Company from 1 May 2026 to 30 April 2031, not liable
to retire by rotation, designated as Chairman with effect from 1 May 2026,
and as Group Chief Executive Officer from 20 May 2026, in each case until
30 April 2031, in terms of the approval accorded, by the Board of Directors of
the Company at its meeting held on 27 April 2026 and by the Members of the
Company on 13 June 2026 through Postal Ballot.

For Cohance Lifesciences Limited
(Formerly, Suven Pharmaceuticals Limited)

Sd/-

Sisir K Mishra

Place: Hyderabad Company Secretary
Date : 25 June 2026 M. No. F8555

Any person having a claim in respect of the said share certificate(s) or any person(s) having
any objection to the aforementioned Transfer of shares shall write/send his/her objection, in
writing, at the above mentioned address or to company’s Registrar and Share Transfer,
Agent (RTA)i.e. MAS SERVICES LIMITED, at T-34, 2" Floor, Okhla Industrial Area, Phase-
II, New Delhi- 110020, Phone: 011-26387281-83, Email: investor@masserv.com within 30
days from the date of publication of this notice. After the expiry of said period, no claim will
be entertained and the Company will be free to consider and Transfer the shares on merits
and the Company and RTA shall not be responsible for any loss (financial or otherwise)

caused to any person(s).

The notice is available on the website of the Company.

Dated : 25.06.2026
Place : Gurugram

For Mawana Sugars Limited
Sd/

(Ashok Kumar Shukla)
Company Secretary &
Compliance Officer|

Shanthi G==r= SHANTHI GEARS LIMITED

Registered office: 304 -A, Trichy Road, Singanallur, Coimbatore — 641005.
CIN: L29130TZ1972PLC000649

murugappa

Phone no: 0422-4545745, Email : walter

hpj@st

com

murugappa.com

www,

NOTICE

Pursuant to Ministry of Corporate Affairs’ General Circular No. 20/2020 dated
5" May 2020, General Circular No. 11/2022 dated 28" December 2022 and the latest being
General Circular No. 09/2023 dated 25" September 2023 and various circulars issued
providing relaxation to companies, kindly take note that the Company has convened
the 53" Annual General Meeting (53" AGM) as an electronic AGM to be held on
Wednesday, 29" July, 2026 at 4.30 PM through video conferencing (VC) or other approved
audio visual means (OAVM) and further that Notice of 53 AGM, Annual Report and other

GOVERNOR ANANDIBEN PATEL CALLS
FOR AGRICULTURAL INNOVATIONS
AT NABARD, EMPHASIZES
STRENGTHENING OF FPOs

A high-level review meeting on the theme “FPO-level Agricultural
Challenges and Institutional Convergence” was organized by
the National Bank for Agriculture and Rural Development
(NABARD), Uttar Pradesh Regional Office, at its premises in
Gomti Nagar, Lucknow. The meeting was chaired by the Hon’ble
Governor of Uttar Pradesh, Smt. Anandiben Patel.

In her keynote address,
the Hon’ble Governor stat-
ed that the technologies
and innovations developed
in agricultural universities
and research institutions [ - lh
will be meaningful onl SR i : 1
when they egf]fectiveg " IT\I- iﬁ“ “'“'Eh"' =
reach Farmer Producer Organizations (FPOs) and small farmers.
The program was attended by Special Duty Officer to the
Governor of Uttar Pradesh, Dr. Sudhir M. Bobade; NABARD
Chief General Manager Shri Pankaj Kumar; Agriculture Secretary
Shri Indra Vikram Singh; General Manager of State Level
Bankers’ Committee (SLBC) Shri Shailendra Kumar Singh; Vice
Chancellors of various agricultural universities; directors/scientists
of leading research institutions; policymakers; and representatives
of Farmer Producer Organizations (FPOs). The program was
attended by Special Duty Officer to the Governor of Uttar Pradesh,
Dr. Sudhir M. Bobade; NABARD Chief General Manager Shri
Pankaj Kumar; Agriculture Secretary Shri Indra Vikram Singh;
General Manager of State Level Bankers’ Committee (SLBC) Shri
Shailendra Kumar Singh; Vice Chancellors of various agricultur-
al universities; directors/scientists of leading research institu-
tions; policymakers; and representatives of Farmer Producer
Organizations (FPOs).

10B JOINS ‘NASHA MUKT BHARAT
SAPTAH’ WITH NATIONWIDE PLEDGE
FOR A DRUG-FREE INDIA

In a strong stand against drug abuse, Indian Overseas Bank
observed the Nasha Mukt Bharat Saptah (17th—26th June) by
organizing a nationwide pledge-taking ceremony to promote a
healthy, drug-free lifestyle. The primary event at the Central
Office in Chennai was led by Managing Director & Chief
Executive Officer Shri Ajay Kumar Srivastava, alongside the
Bank's Executive Directors, senior officials, and staff members.
Reaffirming this commit- i M3 ]

ment across the nation, B,
employees across all
regional offices and
branches of the bank
simultaneously took the
pledge to unite in the fight
against drug addiction. As part of its social responsibility to
protect the youth and build a safer society, OB turned this com-
mitment into a public awareness campaign by sharing the ini-
tiative across all its official social media handles. Through this
digital outreach, the bank aims to inspire citizens to join the
national movement led by the Ministry of Social Justice &
Empowerment under the Nasha Mukt Bharat Abhiyaan. By
actively advocating for this cause, Indian Overseas Bank rein-
forces the vital health message: "No to Drugs, Yes to Life."

GRSE CELEBRATES 12TH
INTERNATIONAL YOGA DAY
TOWARDS HEALTHY AGEING

Garden Reach Shipbuilders & Engineers Ltd. (GRSE) cele-
brated the 12th International Day of Yoga with enthusiastic par-
ticipation from employees, reaf- | b | |
firming its commitment to

reports/documents (AGM documents) will be sent through electronic mode only to
shareholders whose email addresses are registered with Depository Participant
(DPs)/Registrar and Transfer Agent (RTA). No physical/hard copies of the above will be sent.
Shareholders holding shares in demat mode, not registered their email address and mobile
no. with DP, are immediately requested to register with your DP. Shareholders holding shares
in physical form not registered their email ids with RTA/Company are requested to immediately
send email to RTA viz. MUFG Intime Private Limited , Surya 35, Mayflower Avenue,
Behind Senthil Nagar, Sowripalayam Road, Coimbatore - 641 028 (RTA), to
rnt.helpdesk@in.mpms.mufg.com providing their email address and mobile no. (in prescribed
Form ISR-1) for sending soft copy of AGM documents along with User ID and password.
Alternatively, Shareholders may send an e-mail request at rnt.helpdesk@in.mpms.mufg.com
along with scanned signed copy of request letter providing email address, mobile number, self-
attested PAN copy and Client Master copy in case of electronic folio and copy of share
certificate in case of physical folio for sending AGM documents electronically.

Detailed instructions to Members for joining 53" AGM through VC/OAVM, including the
manner of participation by holders of shares in physical form or by those who have
not registered their email address with Company and casting their vote by remote e-voting or
e-voting system during 53° AGM are setoutin the Notice of the 53" AGM.

Soft copy of AGM documents will also be available on following websites — Company:
www.shanthigears.com, RTA: https://evoting.nsdl.com/public/Downloads.aspx, BSE
Ltd: www.bseindia.com and National Stock Exchange of India Ltd: www.nseindia.com

The Board of Directors has recommended a final dividend of Rs.2.00 (Rupees Two only)
per equity share of Rupee 1/- each (ISIN: INE631A01022) for the financial year ended
31" March, 2026. Together with the interim dividend of Rs.3/- per share, paid on 20" February, 2026,
the total dividend for the financial year 2025-26 works out to Rs.5.00 (Rupees Five only) per
share. The said final dividend, if approved by the Members at the ensuing AGM, will be paid
within 30 days from the date of the AGM. To receive credit of the aforesaid final dividend and
future dividends to the bank account through ECS (Electronic Clearing Service), holders of
shares in physical form are requested to provide details of account number, name of bank and
branch and address to RTA. For dematerialized shares, Bank account particulars are to be
informed directly to your DP. Also, as dividend income is taxable in the hands of shareholders
effective 1* April 2020, please update your residential status, PAN & category as per Income-
tax Act with your DP or with RTA at rnt.helpdesk@in.mpms.mufg.com, if you hold shares in
physical form.

promoting health, wellness and
holistic well-being across the |
organisation. The programme -
was held in the august presence of Cmde PR Hari, IN (Retd.),
Chairman & Managing Director, Cdr Shantanu Bose, IN
(Retd.), Director (Shipbuilding), Capt (IN) P Sunilkumar
(Retd.), Director (Corporate Planning & Personnel), Shri
Niranjan Bhalerao, Director (Finance), Shri Abhishek Ranjan,
IOFS, Chief Vigilance Officer and other senior officials of
GRSE.

SAIL POWERS INDIA'S NAVAL MIGHT:
SUPPLIES DEFENSE-GRADE
STEEL FOR INS DUNAGIRI, AGRAY
AND SANSHODHAK

Navigate markets
with focused insight.

Steel Authority of India Limited (SAIL) has yet again played a
pivotal role in strengthening the nation's naval capabilities by
supplying the entire 5,700 tonnes of special steel for three
recently commissioned ships of the Indian Navy - advanced
stealth frigate INS Dunagiri,
the anti-submarine warfare
shallow water craft INS Agray,
and the survey vessel (large)
INS Sanshodhak. The three
advanced vessels were for-
mally commissioned into the
Indian Navy on June 21, 2026,
by Honorable Prime Minister, Shri Narendra Modi during a
landmark ceremony held at the Syama Prasad Mookerjee
Port in Kolkata.

SAIL CMD Dr. Ashok Kumar Panda said, “As a key partner in
India's defense sector, SAIL remains deeply committed to
national self-reliance. To stay ahead in the defense sector's
growing needs, the company boosted its manufacturing capac-
ity for DMR Grade plates -focusing heavily on the Special Plate
Plant at the Rourkela Steel Plant. Delivering these high-
strength DMR 249A steel plates protects India's strategic
independence while highlighting SAIL's cutting-edge technical
expertise.”

INDIAN BANK SUPPORTS CHENNAI
HIGH SCHOOL, TEYNAMPET, CHENNAI
UNDER CSR INITIATIVES

Get daily sector trends,

market movers, and sharp insights —
every day with The Compass in
Business Standard.

To book your copy, SMS reachbs to
57575 or email order@bsmail.in

!

Ms. Mini T.M., Executive Director, Indian Bank distributed
School bags and notebooks to students of Chennai High
School, Eldams Road, Teynampet as part of the Bank’'s CSR
initiatives. A total of 352 underprivileged students benefited
from the programme. Ms. Vallery Rath, CGM, Mr. Balaji S,
DGM, the Headmistress and teachers of the school were pre-
sent on the occasion.

Business Standard
Insight Out

For Shanthi Gears Limited
Walter Vasanth P J

Company Secretary

Place : Coimbatore
Date :26"June, 2026
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HCL Techno 1015 -L1 12 172 239 Lo o0 1887 08 17 208 139 Vodafone ldea  30/06/26 16 130.4 2760 -59 Vodafoneldea 28/07/26 15 527 1054 614 - "> 17 KotakMahBank 406820.0 o
HDFC Bank 7961 04 129 161 164 g ol . - MARKET-CAP (% CR) TRADED TOTAL Ramco Sys 1380.1 195 188 Mah&Mah 3956632  Hitachi Energy 7.6 09Agg 33.0
HUL 2733 07 20 35 335 1S 20956 06 23 145 145 Baiaj Fin 13514 136 190 Adani 3952394  KElInd 7.0 Ramco Sys 212
Tech Mahindra 14367 -17 10 282 349 | BSE 47,560,502 47,844,639 L Adani Enter 52394
ICICI Bank 13879 1.0 105 184 199 '© NSE 47.366.344 47573.404 spu RT IN VOI.U M Es Ashok Leyland 1257.3 787 20¢  Titan Company 380835.1  Hindalco -6.1  spxt50Beta 21.8
Infosys 10414 -14 39 140 141 TitanCompany 42897 -09 15 740 8Ll posy oy Axis Bank 12572 91 21 ITC 3634181  Others
InterGlobe Avia sa97 47 13 ) Trent 2173 09 11 994 955 DERIVATIVES 33,591,614 33,591,614 c - | E : DOWN 3 DAYS
ompany Days. 2-week Avg Change Close Price Oracle Fin 1252.8 12 22 NTPC 341468.2 UP 7 DAYS . E
ITc 2901 -0.1 3.8 174 17.8 UltraTech 114933 05 14 410 453 Volume Volume % price 9%chg indal 2 UltraTech 3386846 Scheider EPS 407 UMM Vacation 2.7
Kotak Mah Bank 4090 07 32 214 290 BSESENSEX moos s11000 219 259 | TRADING ACTIVITY . Hindalco L2177 27 2 Iswsteel Jooseas o Panama Petro 184
! X Trans 2921476.0 12784.2 227523 1798.7 118 | samvardhana Mot 1174.2 774 Lippi Syst 40. )
(= (onsolidated; S = Standalone (% crore) _ Flis  MF Onward Tech 10940718.0 52285.1 20825.1 283.5 52 25 HCL Techno 298895.0 hal Cargotrans Mari -15.7
Equity Debt  Equity Debt Vedanta 115.9 407 264 BharatElctn 2073627 Aanchal lsp 40 i
Net Net Net Net Ramco Ind 27689545.0 185778.2 14804.6 3419 122 | psg 11026 28 70 oNee 5933721  Om Metallogic 40.7 National Oxy -15.5
WORLD INDICES o247 2% s - = | somiconv 874763.0 6205.5 139965 1151 173 | 105 Py PRSI T MidEast Pro 46 DeccGoldM 144
Indices Close  %Chg® Indices Close  %chg | On23Jun 291 508 -754 2398 | Saksoft 32715221.0 244263.0 13293.4 160.6 150 1 Himadri Sp Chem 1005.3 150 29 BajajFinstv 2823522 Neelknth Rek 40.6  Kachchh Min -143
: —— 0n22Jun 332 929 1214 2249 Relaxo Footwear 35767542.0 271588.8 13069.7 4129 1201\ sumi Wiring 9743 2379 30 Avenue Supermar 280076.2  Vedant Asset 40.6  Naga Agri -14.3
Americas (Jun 24,26) Asia/Pacific (Jun 25,26) On19Jun 5527 6868 -1975 891 Shrem Invit 2500000.0 65625.0 3709.5 10L.5 -0.2
Dow Jones 51848.9 0.4 Kospi 8930.3 5.4 on 13I |J:n -1807 263 3114 2177 Miraeamc - Div 374824.0 10773.1 33793 349 -1.1
Nasdaq Composite 25476.6 0.4 Jakarta Composite 5999.0 2.0 Juntill date -30984 25267 45295 -84814 Shalibhdra F 408771.0 12239.5 32398 80.3 35 -
S&P/TSX Composite 3u736.1 -06  Stock Exchange of Thai 1558.6 07 | 26tildate 273368 28768 290157 472463 | Repco Home 2472632.0 94649.5 25124 4207 76 BOARD MEETINGS INTRA-DAY
Europe/Aftica (Jun 24,26) Taiwan Taiex 46255.3 0.5 Group Company Knowlegjge Marin: Power Grid: To con- in_g of the Board of == BSE Sensex (LHS) == NIFTY 50 (RHS)
. - Purpose To consider and ap-  sider and approve  Directors of the
DAX 248934 06 Shal?gha_l Se Comp 4203 02 Flls IN DERIVATIVES 52-WEEK NEW HIGHS/LOWS ’ prove (a) raising opf General Infglrlma- Company 78000 24280
CAC40 8420.9 0.4 Straits Times 5219.0 0.1 (%crore) Index Stock Index  Index Stock Company Price  Company Price  Company Price  Company Price  JUNE 26 funds by issuance tion Document PTC Inds: Meeting i y
g loss 02 e lumu oy VT W mo_onol 0 | o Pt a1 Low ntwsady s T oamiend OB el [\
IBEX35 154216 02 Volatilty (Jun 24,26) Oon24Jun 14523 1848 03 32 o1 | BS200 venus Pipes . 9 BS200 SaptarishiAQro ... 268 proposalfor ssu-  approvalofthe Meetngof the | pany 71,700 24,10
Asia/Pacific (Jun 25,26) CBOE Dow Jones 16.6 5.5 0on23Jun 11543 -683 0.3 30 93 Oracle Fin .4 *Ebbetf0430 .8 NONE *Raunaq Internat .26.0  ance of equity members via Extra-  Board of Directors  Switchng Tch: To
Nikkei 225 72366.3 4.6 CBOES&P500 18.0 -3.2 on22Jun 3939  -1659 0.3 35 92 *Apollo Hosp 0 *SyrmaSGSTechn ..1517.8 Others *Rajkamal Syn ... .25.1 shares orany eligi- Ordin_ary General of the Company consider and ap- 77.400 _, 24140
Hang Seng 23076.9 -1.4 *Change over previous close on19Jun 561  -2623 0.3 33 91 Adani Enter . .8 *WelspunCorp ..... 1461.8  *Eyantra Ve ..654.4 *Vandan Foods .. .23.5  ble securities Meeting forthe ~ Vivaa Trad: Meet-  prove Re-classifica- !
on18Jun 6354 -1467 03 30 89 Pidilite Ind .. .0 *Bbetf0432 ... .1 *Rolcon Engg. ..504.4 *ComradeApplian ....22.8 Bacil Pharma: proposed fund rais-  ing of the Board of  tion of Promoters
MAJOR INDICES jntildte 829 @3- - - | AuwcbPhama. 7 Atomboldings . 12580 Rankyinia ....... 4132 WACDACInf ... 201 UREIGEINE  SEOHIY QORIRITCE  EEOe 700 24070
2026 ill date 458594 -84056 ; _ i *AuSmall Fin . ... .0 *Aegis Log .0 CSBBank .. .0 RDBInfrastr .. 207 REOD - _ Gompanyto cor g
3 N N o . pany Mangalam Global:  sider fund raising. ~ Company
Previous Close Open High Low Close  Change %chng 0in number of contracts(million) | SonaBLW Precis .....632. 0 *Birlasoft .. 3002 *StepTwo Cor . 200 pesiFarms: Toap-  to considerand ap-  JUNE 27 JUNE 28 76,800 I 24,000
*AdityaBirla . .. -399. -1 *Shivalik Rasaya .....206.0 *Twamev Constr -169° prove and takeon  prove Business GowraLeasng: To  Power Fin: To inter- ! f f
BSE Sensex 769912 773911 77,8032 769932 77,1005 1093 0.1 ‘Federalgr?nk L3203 T8 0L -0 *Brand concept ........165.0 ;’ILﬂ:dlmaékGl':bﬂl :g? record the Audited ~ Agendaandany ~ considerandap- alia consider and Jun24 2026 Jun 25
*Samvardhana Mot . . .155.3 irae -| .0 *IVZINGOLD . .. .120.0  Modulex Const -13.1  Financial Results of ~ other matters. rove the Notice of  approve the
BSE Sensex 50 25,136.2 25,257.8 25,393.8 25,155.5 25,182.6 46.3 0.2 BSE SECTO RAI. IN DICES Others Innova Captab . .0 *Maha Rubtech .114.0 *Adeshwar . .13.0  the Company for Mangalam Worldw: Rnnual General sgﬁeme of merger
BSE-100 25.583.4 25.706.5 25.824.2 25,596.8 25,6185 35.0 0.1 *NavinFluo ........77355 *PHCapital ..... .0 *Royal Hts 102.0 *MediaOne 12,5  the quarter and To consider and ap-  Meeting and Direc-  between Power Fi- AN N UA'. G EN ERAI. M EE" NG
" - " - " - " - M - - " Prevcls Close % Chn . ” . i 2. i
9 *Keltech Enrgy .0 Mangalam Cem .4 *Defrail Tech 64.6 *RitaFinance .12.3  Yearended March  prove Business tor's Report for the nance ( -
BSE-200 11,2330 11,2859  11,327.6 11,2282 11,2373 43 0.0 Auto 58,3295 50,667.0 23 Vadilalind .. '3 *Inv&Prec . 0 *First Custod 63,0 *Tecil Chem. 312026. Agendaandany  financial year 2025- Limitedand REC ~ JUNE26 Purplefin Group A Apollo Ingred  Cyient DLM
Bankex 65,580.5 65,599.6 00 *UniAbex 5 *NiNtecSys 9 Vegaleweller ... 620 AbateAsindus g Genesysintl: To  other matters. 26amongst other  Limited and their  Group A JUNE 27 IndiaMART Int June 30 GNA Axles
BSE-500 36,151.7 36,315.7 36,409.3 36,1056 361333  -184 0.1 i AD A g considerand eval-  Maruti Interior: To ~ matters. respective share-  Tejas Networks ~ Group A Hind Zinc Group A Thyrocare Tech
Cons. Durables 59,821.9 59,369.4 -0.8 *Shripiston . .5 *Shivalik Bim .0 *VJTF Eduser .0 *letSolar .. .6 uate the proposal consider and ap- IFL Finance: To holders and cred- ACC Cemindia Pro Group B Polycab India Cinevista
BSEIPO 17,561.9 17,636.5 17,713.0 17,407.7 17,4326  -129.3 -0.7  cap.Goods 81,468.5 80,938.1 -0.7  *RadicoKhatn ......3842.5 *RamcoSys ... 9 *KancoTea . *Blue Pearl Agri for raising funds prove the allotment  consider and ap- itors Tata Chem Group B San l;m India SRIX RPEL
Dollex-30 66802 ) ) 6.70L5 03 03 FMCG 18,251.6 18,342.5 05 *SanseraEnginee ...3270.4 *United Foodbrn, .3 York Exports ALLM . Harikanta Overs: To  of equity sharesto  prove raising of REC: Inter-aliato  orient Cement  IKIO [ighﬁng |,,m§,a Captab  ICICIPrudLife  SG Finserve
M e : " Healthcare 48,595.9 48,562.2 0.1 IndoTechT........ .7 *Adity Vision ... .0 *National Oxy . *Mini Diamond . consider and ap- the eligible employ-  funds by issuance  consider & approve Ambuja Cem PSP Projects Tata Motors CV Urban Company
Nifty 50 24,021.7 24,125.9 24,261.6 24,039.0 24,056.0 343 0.1 Infra 612.4 609.7 -0.5 *SKF Industrial .9 *Minda Corporati .5 *Shree Ram Twist :MCLTD R prove Audited ees of the Company of equity shgrgs or  the Scheme of Tata Techno GHCL Textiles Group T GSK Pharma Group M
Nifty Nexts0 70005 3419 25T T3 2096 1320 02 o 208608 26509 D9 RRkaba - e van: - :;‘::;;;‘;ewe”ers Loapmar Enterpr - I e At SanofiConsHC  Group M Zim Labs BankofMaha  DMR Hydro
Nifty 500 23,1263 232244 232000 23,0039 23,1137  -126  -0.1 Oil&Gas 26,6545 26,3008 13 *VATechWbag .. .0 *NantaTech.........620.4 *KiaasaRetail . *JLAInfraville . cig Results Stock Option Plan  sizing of the exist-  nance Corporation ﬁg’T“‘}’ B ENGS (;“’g' Fash g"’“" X carb 33:{""" Bharat g"‘"""“j‘a i
i Power 8,091.8 8,043.9 0.6 *Venus Remed .1 *GNGElectronics ....583.2 *Maprolnds ... 07Gpg . L&FS Tran: Con- 2023 (ESOP 2023)  ing Global Medium  Limited and their roup anason Carl oltas ungold Media
India VIX 13.4 13.4 134 124 13.1 -0.3 2.5 " " . *Mod.Insul 5790 b P, th siderand approve  pursuant to exer- Term Note Pro- respective share- SMC Gobal Solitair Mac Taparia Tool Indian Hotel Group T
i PSU 21,080.7 209125 -0.8  *EmcurePharma ...1944.0 “Mod.Insul. ... 0 *GBLogisticsCo ... arsvnath . %5 the Audited Finan-  cise of Employee  gramme. holders and cred-  Suraj Ltd HighEnergy ~ Group XT Group B Inspirsys Solut
Nifty CPSE 6,748.9 6,751.9 6,766.1 6,619.5 6,625.6  -123.3 -1.8  Realty 6,428.4 6,447.4 0.3 * Indicates that the market price of these companies reached two-year highs/lows. ~ cial results Stock Options. Minolta Fin.: Meet-  itors Group X JUNE 29 SBL Anand Rathi Sha  Grand Found
BS 200
VWHAT THIS STOCK PAGE CONTAINS AND WHY The third sub-set of The table also contains the ~ (F&0) section a wide set of an option may be exercised. becomes valueless while compared with the previous XD after the traded quotes SYMBOLS FOR FACE VALUE OF BSE NSE BSE NSE
information is the stock's company's price-earnings data has been provided. An option is “in-the-money"”  futures contracts are close, the close price is indicate that the scrip has SCRIPS
BS 200 stocks account for over  paid-up value . Four market capitalisation. The (P/E) multiple. The P/E Open Interest: 0l is the if the market price exceeds compulsorily settled on underlined. A significant gone ex-dividend after that | @ ¥100 Qs 360 ONE WAM4 ABB Indiak
85 per cent of the volume of categories of information are market capitalisation is multiple is arrived at by number of contracts open at the SP (in case of a call option)  expiry. On NSE, it is the last change means a 3 per cent date; XB denotes ex-bonus, O 50 * 2 PCLose (1099.6) (1099.9) (6958.3) (6967.5)
shares, value and trades on provided: First, the basic shown in Tcrore and is arrived  dividing the day's closing end of day in the futures and and the market price is below  Thursday of every month. rise or fall in scrips whose XR ex-rights; X0 ex-indicator g%‘;‘" i?gg? ﬁggg ;ggg? ;gggg
the Bombay Stock Exchange information on the day's at by multiplying the closing price by its reported earning options segment. 0l thus SP (in case of a put). Put/call ratio: The ratio of market values are over 10 for other corporate actions W 720 43 Low 1079:4 1079:1 6968:9 6963:0
and National Stock Exchange.  trading. Information is also prices of shares with equity per share (EPS) for trailing 12 indicates traders’ Otherwise it is “out-of- open interest in put options &  times paid-up value or15 per  like AGM/EGM/ preference % Facevalue  Close 1083.6 1085.4 6994.1 6993.0
For BS 200 stocks, the given on the number of capital. It changes either months. EPS is calculated on expectations. High Ol is money" call options. cent for the rest of the shares.  shares/mergers and others . M ofscripsis ~ Shares 73124 709K 5559 232K
company name is followed by  shares traded, and also the because more shares have the basis of consolidated typical when traders see a Expiry date: The date on ABBREVIATIONS: When a The letters H or Lappended  denotes volume of shares in < %5 ﬂoin_all PE 362 36.3 97.3 97.3
( " : g ; N B - - - - ) P . IR . - ) ) asesifnot  52WKH/L  1273/906 1274/906 7825/4641 7823/4638
its BSE group in brackets and price trend with 52-week been issued (or extinguished)  earnings wherever available.  continuing trend. which a derivative expires . significant change occurs in to prices indicate a new high million, Lin lakhs & K'in * 2 soedied. Mcap 44068 44143 148204 148182
the symbol indicating the highs and lows. or the price has moved. In the futures and options Strike Price: The price at which ~ An unexercised option the day's closing value or low in the scrip; the letters ~ '000'. P :
BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE
Adani Energy So Adani Enteré Adani Green En Adani Portsk Aditya Birla Amber Enter Ind Ambuja Cemsk Angel One4 APL Apolo Ths Apollo Hosp= Ashok Leyland& Asian Paints& Astralé Au Small Fin Aurob Pharmaé Avenue Supermar Axis Banksk Bajaj Auto
PCLose (1496.3)  (1495.9) (3068.6) (3069.7) (1525.4) (1525.4) (1813.3) (1813.3) (395.0) (394.8) (7843.1) (7843.5)  PCLose (426.9) (426.9) (341.0) (340.6) (1825.0) (1826.2) (8573.5) (8573.5) (154.9) (154.9) (2667.1) (2667.5) PCLose (1537.8)  (1536.7) (1067.4) (1067.2) (1529.7) (1530.6) (4340.5) (4336.0) (1384.1) (1384.5) (9749.3) (9750.0)
Open 1513.8 1509.0 3089.6 3086.0 1532.0 1534.8 1816.0 1813.3 396.0 397.6 7843.6 7840.0  Open 4213 .9 3411 341.5 1827.4 1835.0 8565.0 8575.5 156.5 156.6 2689.7 90.0  Open 34.2 1532.1 . .2 1546.0 36.0 4340.1 4350.0 1394.2 .9 9790.0 9775.0
High 1530.1 1531.0 3104.8 3105.0 1550.4 1551.0 1831.0 1831.4 399.4 399.4 7935.0 7934.5  High 434.4 434.3 342.9 344.8 1839.0 1837.5 8692.0 8693.5 162.2 162.2 2691.3 2690.7  High 1534.2 1536.0 1080.0 1079.2 1564.7 1565.0 4360.0 4364.4 1399.9 1400.1 9928.0 9930.0
Low 1500.2 1500.5 3030.0 3027.7 1520.3 1518.6 1791.9 1790.9 389.4 389.1 7650.0 7632.5 Low 422.6 422.6 3345 334.7 1788.3 1788.3 8534.1 8535.5 156.4 156.5 2637.0 2637.1 Low 1483.7 1483.4 1031.7 1031.4 1536.4 1532.0 4285.0 4285.0 1372.5 1372.7 9775.0 9769.0
Close 1509.8 1507.8 3038.2 3038.0 1526.6 1526.1 1796.3 1796.0  390.5 390.8 7660.3 7659.0  Close 4236 423.8 335.2 3353 1794.7 1793.5 8593.3 8592.0 160.7 160.7 2645.9 2645.2  Close 1486.3 1486.9 1033.9 1033.9 1555.0 1555.2  4294.0 4294.6 1376.6 1377.2 9842.0 9843.0
Shares 152K 1235K 98203 1720K 275K 2282K 166K 1850K 188K 4004K 9142 261K Shares 171K 3173K 284K 3444K 170K 686K 9657 378K 17752K 60936K 70580 2051K  Shares 94889 987K 231K 2267K 38281 2099K 10891 373K 1082K 7996K 16946 353K
PE 81.0 80.8 3433 343.3 1347 1347 319 319 28.1 28.1 132.7 132.7 PE 20.8 20.9 334 335 414 414 63.2 63.2 25.2 25.2 57.1 57.1 PE 724 725 293 29.3 255 255 943 94.3 16.2 16.2 25.5 25.5
52 Wk H/L 1614/745 1615/745 3105/1753 3105/1753 1562/767 1557/765 1858/1291 1858/1291 399/244  399/243 8970/5404 8974/5401 52 Wk H/L 625/394  625/394 360/209  360/209 2301/1493 2301/1492 8692/6680 8694/6697 215/115  215/115 2986/2116 2986/2115 52 Wk H/L 1768/1263  1769/1264 1080/683 1080/682 1565/1017 1565/1016 4916/3529 4950/3529 1418/1041 1418/1043 10835/7879  10834/7859
Mcap 181369 181129 395239 395213 251458 251376 413847 413789 106771 106853 27018 27013 Mcap 105256 105293 30609 30618 49828 49797 123554 123536 94394 94382 253790 253728  Mcap 39937 39953 77436 77432 90311 90326 280076 280115 428162 428364 275084 275112
Bajaj Finé Bajaj Finsrvé Bandhan Bank Bank of Barodask Bank of India Bharat Dyn<s Bharat Elctné Bharat Forge Bharti Airtels BHELA Biocons: Blue Starsk Bosch BPCL Britannia¢ BSEX CAMSk Canara Banksk
PCLose (990.8) (991.0) (1780.5) (1780.5) (211.9) (211.8) (279.9) (279.9) (144.1) (144.1) (1384.0) (1383.5) PCLose (413.8) (413.5) (2123.4) (2122.8) (1877.0) (1877.3) (403.0) (402.9) (421.7) (420.6) (1652.8) (1652.8) PClose (40405.0) (40365.0) (315.7) (315.7) (5262.0) (5262.5) (-) (3886.6) (797.0) (797.2) (130.1) (130.1)
Open 997.9 996.2 1793.1 1790.0 212.5 212.7 283.2 282.4 1455 1454 1394.7 1385.1  Open 413.8 413.6 21473 2139.8 1896.0 1885.0 404.1 404.7 4225 423.0 1654.6 . Open 40300.6  40465.0 320.0 320.0 . 52625 - 905.0 798.4 799.8 130.8 131.0
High 1005.7 1005.6 1794.1 1793.0 213.2 213.6 283.2 282.4 146.1 146.1 1396.7 1396.8  High 415.0 415.1 2165.7 2166.0 1896.0 1889.0 408.3 408.3 425.4 425.8 1670.9 1672.5  High 41399.4  41385.0 320.8 320.9 5300.0 52985 - 3933.0 8125 812.2 1311 131.1
Low 978.6 978.9 1761.4 1760.8 197.6 197.5 278.0 278.0 144.3 144.2 1358.0 1358.0 Low 405.9 406.0 21233 2122.9 1846.9 1848.0 401.1 401.1 414.4 4145 1633.5 1632.6  Low 40200.0 40180.0 309.1 309.0 5210.0 5207.0 - 3857.0 796.0 795.1 128.1 128.0
Close 979.9 980.4 1764.2 1764.6 201.8 201.8 279.3 279.2 1447 144.7 1367.9 1368.4  Close 406.8 407.2 2145.1 21453 1850.2 1850.7 402.4 402.7 415.8 416.2 1636.5 1637.2  Close 40512.6 ~ 40440.0 309.9 309.8 5237.3 5237.0 - 3872.1 7983 798.3 129.0 129.0
Shares 827K 12807K 78497 1108K 1643K 31399K 1425K 10407K 102K 6880K 151K 1189K  Shares 16819K 21994K 56153 1292K 662K 8522K 371K 8631K 75352 2348K 10235 113K Shares 2793 64902 370K 9119K 100K 193K - 2834K 62207 1674K 9202K 40872K
PE 31.8 31.8 28.0 28.0 26.6 26.6 7.3 7.3 6.2 6.2 119.3 119.3 PE 49.1 49.1 86.9 86.9 385 385 815 87.5 173.2 173.4 60.4 60.5 PE 50.8 50.8 5.1 5.1 49.8 49.8 - 63.5 44.7 44.7 6.5 6.5
52 Wk H/L 1102/788 1103/788 2195/1598 2195/1597 218/134  218/134 326/231  326/231 178/109  178/109 2014/1090 2014/1086 52 Wk H/L 473/361  473/361 2168/1101 2168/1101 2175/1745 2175/1741 425/205  425/205 440/331  440/331 2050/1450 2040/1450 52 Wk H/L 41894/28650 41945/28610 392/267  392/267 6337/5038 6336/5035 -/- 4447/2022 875/612  875/611 163/104  163/104
Mcap 610086 610397 282352 282424 32512 32505 144410 144358 65877 65886 50142 50160  Mcap 297363 297655 102555 102567 1127348 1127683 140118 140222 67397 67454 33646 33661 Mcap 119512 119298 134429 134385 126165 126159 - 157711 19814 19814 117011 116966
CDSL CG Powersk CGCELA Chola Inv Ciplak Coal India Cochin ShipZ Coforgesk Colgated Cummins (1) Delhivery4 Divis Labsk Dixon Techsk DLF Dr Reddysé Eicher Motoré Eternalé Federal Bank
PCLose ) (1331.7) (919.7) (919.5) (275.2) (275.3) (1792.3) (1792.9) (1437.3) (1437.9) (441.8) (441.8)  PCLose (1486.7) (1487.1) (1498.2) (1497.9) (1966.7) (1965.3) (5556.3) (5555.5) (480.6) (481.0) (6751.0) (6753.5) PClose (12091.0) (12086.0) (617.7) (618.2) (1328.3) (1328.4) (7572.1) (7572.0) (256.3) (256.4) (325.1) (325.2)
Open - 1336.0 915.5 919.5 275.1 276.5 1808.0 1807.0 1447.0 1448.0 441.8 442.6  Open 488.0 1488.0 1510.1 1512.0 1970.0 1970.1 . . 81.0 481.1 6784.7 6760.0 Open 12100.7 .0 625. 622.0 1330.0 1331.9 7590.5 7620.0 256.4 254.0 3293 326.7
High - 1347.9 9489 949.0 278.4 278.6 1817.0 1816.6 1453.0 1453.0 442.7 442.9  High 1495.0 1496.0 1521.5 1521.7  2000.0 2001.4 5697.0 5698.5 482.0 482.7 6784.7 6761.5  High 12281.0  12284.0 631.8 631.8 1362.7 1363.0 7752.0 7754.0 257.5 257.5 3293 326.7
Low - 1314.7 9155 919.5 2734 273.6 1787.6 1785.9 1436.8 1431.0 432.1 432.0 Low 1452.0 1451.1 1486.1 1485.4 1970.0 1970.1 5501.6 5550.5 464.0 464.1 6689.0 6689.0 Low 11965.0  11965.0 620.2 620.0 1330.0 1331.9 7583.4 7582.0 252.6 252.5 322.8 322.7
Close - 1317.0 942.7 942.1 275.4 275.3 1800.0 1799.2 1440.3 1440.1 435.4 435.4  Close 1458.2 1458.4 1493.1 14929 1992.5 1993.0 5643.5 5642.0 465.2 464.8 6710.9 6713.5  Close 12010.6 12013.0 621.6 621.4 1350.0 1350.5 7597.9 7598.0 255.3 255.2 324.2 324.1
Shares - 1343K 183K 3215K 303K 3049K 568K 3950K 55205 1218K 292K 7047K  Shares 60166 835K 328K 2997K 22198 685K 14403 480K 91794 2797K 1883 223K Shares 60444 413K 103K 3891K 125K 1700K 27389 674K 1458K 20971K 65989 6311K
PE - 60.4 120.7 120.6 52.9 52.8 29.3 29.3 30.6 30.6 8.6 8.6 PE 53.5 53.5 388 388 403 40.3 64.5 64.5 195.5 195.3 67.9 67.9 PE 51.0 51.0 36.4 36.3 26.9 26.9 375 37.5 6717 671.4 18.4 184
52 Wk H/L /- 1814/1116 974/526  970/526 364/218  362/217 1832/1300 1832/1299 1672/1166 1673/1166 491/369  491/369 52 Wk H/L 2181/1187  2182/1187  1994/1009 1994/1008 2505/1782 2504/1782 6143/3316 6100/3312 492/374  492/374 7078/5638 7072/5637 52 Wk H/L 18472/9605  18471/9600 860/489  860/489 1376/1149 1376/1148 8233/5356 8230/5353 368/213  368/213 329/186  327/185
Mcap - 27525 148467 148381 17133 17727 153468 153400 116355 116338 268325 268325  Mcap 38362 38368 64201 64195 54196 54210 156436 156396 34834 34804 178140 178210  Mcap 73384 73399 153865 153803 112685 112726 208562 208565 246326 246230 79979 79954
Force Motors Fortis Health GAIL Glenmark4 GMR Airportsé Godrej Consé Godrej Prptyds Grasim Ind HALS Havells 1 HCL Technok HDFC AMC HDFC Banké HDFC Std Life Hero MotoCorpk HFCL& Hind Zinck Hindalcod
PCLose (17936.5) (17947.0) (975.5) (975.4) (174.9) (174.9) (2179.9) (2180.6) (107.9) (108.1) (1020.8) (1020.5)  PCLose (1821.1)  (1820.6) (3128.8) (3127.9) (4368.0) (4368.9) (1186.3) (1186.2) (1113.3) (1113.9) (2625.3) (2625.1) PClose (793.2) (793.2) (591.8) (591.8) (4896.7) (4897.2) (205.1) (204.8) (541.7) (542.0) (976.5) (976.6)
Open 18065.3 18115.0 987.3 973.1 174.4 175.1 2174.3 2180.9 108.8 108.6 1020.8 1021.0  Open 1831.0 1835.0 3124.1 31319 43772 4384.9 1186.7 1189.9 1135.0 1133.0 2628.7 2638.8  Open 797.4 798.5 596.7 595.0 4953.0 4954.9 209.2 209.8 531.7 528.0 963.1 965.0
High 18925.0  18940.0 987.3 983.0 176.5 176.5 2193.0 2195.0 109.9 109.9 1037.5 1038.0  High 1885.0 1885.0 3155.0 3156.0 4409.8 4409.9 1196.0 1196.0 1135.0 1133.5 2692.1 2691.8  High 804.5 804.5 596.7 597.2  5043.0 5044.0 215.4 215.0 531.7 531.1 970.6 970.9
Low 18065.3  18110.0 950.6 950.6 1723 172.3 2146.6 2147.8 108.2 108.2 1020.8 1020.0 Low 1831.0 1832.0 31145 3115.1 4352.0 4351.2 1175.1 1175.4 1097.5 1097.5 2628.7 2638.8 Low 794.4 794.8 583.7 583.1 4880.0 4877.2 209.2 209.5 517.0 516.9 950.1 950.2
Close 18392.8  18391.0 954.2 954.8 172.8 1729 2153.2 21544 108.5 108.4 1033.9 1034.6  Close 1849.3 1850.6 3126.0 3126.6 4369.1 4368.7 1178.0 1178.3 11015 1100.7  2649.6 2649.7  Close 796.1 796.3 585.4 585.5 4896.6 4896.1 215.4 215.0 518.1 518.1 952.7 953.2
Shares 8179 204K 36116 1054K 685K 9847K 3664 349K 557K 22782K 22228 946K  Shares 86076 1140K 41703 786K 43036 731K 144K 937K  1048K 5877K 25007 825K  Shares 2886K 46708K 2229K 1537K 28615 1283K 4526K 23441K 243K 7705K 539K 12156K
PE 229 229 68.0 68.1 15.0 15.0 20.6 20.6 434.0 433.8 52.1 522 PE 29.8 29.9 40.9 409 321 321 4.7 43.7 11.2 17.2 39.7 39.7 PE 16.1 16.1 66.5 66.5 16.8 16.8 105.6 105.4 15.9 159 12.2 12.2
52 Wk H/L 26486/13855 26450/13850 1105/757 1104/757 195/134  195/134 2471/1708 2474/1707 111/84 111/83  1308/967 1309/967 52 Wk H/L 2421/1434  2410/1434  3198/2504 3200/2503 5066/3479 5065/3479 1623/1124 1621/1124 1770/1090 1780/1090 2965/2206 2967/2206 52 Wk H/L 1020/727 1021/727 821/543  821/543 6390/4190 6389/4190 220/60 220/60 733/413  733/414 1179/657 1176/658
Mcap 24242 24239 72038 72084 113585 113651 60763 60797 114565 114502 105784 105860  Mcap 55705 55744 212721 212765 292197 292170 73896 73915 298895 298691 113576 113582 Mcap 1225981 1226366 127177 127188 97980 97971 32961 32908 218913 218892 214091 214203
Hitachi Energysk HPCL HUDCO HUL& Hyundai Motor ICICI Bank# ICICI Lombard IDFC First Bank IEX& 1IFL Financesk Indian Bank Indian Hotel& Indus Towers Indusind Bank Info Edgesk Infosys<e Inox Wind InterGlobe Avia
PCLose (34034.4) (33950.0) (412.7) (412.9) (207.9) (208.0) (2157.8) (2157.8) (1942.7) (1942.2) (1374.0) (1373.6) PClose (1822.0) (1821.1) (79.2) (79.2) (125.2) (125.2) (524.5) (525.2) (843.4) (843.7) (725.2) (725.5)  PCLose (398.6) (398.6) (927.5) (927.6) (1010.0) (1009.8) (1056.4) (1056.6) (90.3) (90.3) (5203.5) (5207.2)
Open 34110.1  34300.0 419.6 4185 210.0 209.2 2164.0 2161.0 1952.5 1947.9 1378.1 1381.9  Open 1845.9 1835.0 79.3 79.3 125.8 125.6 527.3 521.0 845.9 849.9 730.8 726.5 Open 398.6 399.8 935.8 933.0 1015.7 1019.5 1066.3 1065.0 90.6 90.8 5299.2 5265.0
High 34819.8 34835.0 420.5 420.0 214.6 214.6 2200.6 2200.9 1984.0 1984.0 1404.6 1404.0  High 1845.9 1839.3 80.3 80.3 127.2 127.2 529.4 530.3 849.3 851.0 731.2 731.5  High 403.1 403.5 936.5 936.9 1019.5 1019.9 1067.9 1068.0 91.5 91.5 5467.0 5464.9
Low 33863.0  33865.0 407.8 407.5 207.2 207.2 2161.4 2161.0 1948.8 1946.6 1378.1 1380.1  Low 1809.9 1809.0 79.1 79.1 1247 124.7 508.8 509.0 831.4 831.0 719.0 719.1  Low 391.8 392.0 916.2 915.5 976.9 976.3 1038.7 1039.1 89.3 89.3 5261.2 5265.0
Close 33956.6  33965.0 408.9 409.3 208.3 2083 2173.3 21742 1968.0 1969.4 1387.9 1387.5  Close 1813.7 1813.6 79.2 79.2 125.0 125.0 510.1 509.7 832.7 832.6 720.1 720.7  Close 393.0 393.6 918.8 919.0 978.9 978.9 1041.4 1041.2 89.5 89.5 5449.7 5450.0
Shares 10815 134K 366K 5756K 196K 2588K 365K 1898K 23292 742K 1839K 17173K  Shares 337K 421K 1052K 13831K 160K 4131K 76590 2839K 33198 2036K 20963 3353K  Shares 113K 7862K 35009 1469K 240K 4380K 1434K 15867K 458K 6007K 151K 5145K
PE 1413 1473 4.8 4.8 10.3 10.3 335 335 294 29.5 184 184 PE 35.1 35.1 . 424 22.6 226 13.1 13.1 9.6 9.6 60.4 60.5 PE 14.5 14.5 80.5 80.5 44.8 44.8 14.0 14.0 382 383 - -
52 Wk H/L 38800/16104 38785/16111 508/316 ~ 508/316 247/159  247/159 2780/2023 2750/2023 2890/1658 2890/1658 1494/1188 1500/1188 52 Wk H/L 2075/1630  2069/1630 87/58 87/58 212/115  212/115 675/409  675/409 1000/606 1001/606 812/565  812/565 52 Wk H/L 482/313  482/313 969/711  969/711 1537/909 1537/908 1728/1026 1728/1026 178/75 178/75 6225/3895 6233/3895
Mcap 151276 151314 87007 87081 41690 41694 510627 510850 159904 160022 995610 995323 Mcap 90532 90529 68234 68234 11146 11146 21695 21678 112155 112148 102499 102577 Mcap 103680 103825 71586 71598 63469 63469 422556 422475 15461 15471 210716 210730
loc IRCTCA IREDA IRFC ITCé Jindal Steel && Jio Financial JSW Energy JSW Steelé Jubilant Fd Kalyan Jeweller Kaynes T KEI Ind KFin Technologi Kotak Mah Banké KPIT Techno L&THh L&T Finan
PCLose (146.3) (146.3) (515.3) (515.3) (121.7) (127.5) (92.5) (92.5) (290.3) (290.4) (1090.2) (1089.7)  PCLose (238.7) (238.9) (574.1) (574.4) (1231.2) (1231.2) (424.2) (424.5) (376.5) (376.2) (3204.3) (3203.1) PClose (5419.1)  (5419.0) (883.7) (882.5) (406.0) (406.0) (736.3) (736.0) (4182.2) (4181.7) (296.6) (296.5)
Open 148.4 148.0 515.4 516.7 128.1 128.3 90.8 91.0 290.4 290.4 1090.2 1089.7  Open 240.4 240.1 579.8 575.0 1230.9 1224.7 4216 426.0 380.6 378.1 32349 3225.0 Open 5410.7 5440.0 883.9 883.0 410.0 409.5 749.0 741.7 4200.0 4207.0 299.1 299.3
High 148.4 148.2 5185 518.0 1293 129.3 923 92.3 292.2 292.3 1092.0 1093.0  High 241.9 241.9 583.9 583.9 12382 1238.6 431.0 431.0 381.1 381.4 3385.0 3386.0  High 5454.0 5466.5 891.4 891.1 413.6 413.8 749.0 749.5 4271.0 4272.3 307.6 307.8
Low 143.4 143.4 513.0 513.1 126.7 126.7 90.8 91.0 289.2 289.2 1056.6 1056.3  Low 2384 2385 572.3 572.3 1225.8 1224.1 421.8 421.7 3749 374.7 32103 3212.0 Low 5231.0 5230.0 873.0 873.0 407.4 407.2 733.4 733.2 4187.1 4187.1 2971.5 297.8
Close 143.9 143.9 514.0 514.1 1275 1275 91.8 91.8 290.1 290.0 1058.9 1059.5  Close 239.3 239.4 5733 573.5 1230.4 1231.0 4234 4232 371.6 377.8 3265.8 3264.7  Close 5261.1 5268.0 874.4 8742 409.0 409.0 741.4 742.6  4220.0 4216.4 298.9 299.0
Shares 795K 14235K 113K 623K 564K 5420K 3952K 50634K 1598K 11230K 43181 3101K  Shares 536K 8663K 63980 2160K 27590 1706K 23287 1183K 284K 3154K 271K 2632K  Shares 33300 575K 54659 786K 1074K 16587K 65556 1108K 434K 3104K 467K 8422K
PE 4.8 4.8 29.8 9.8 19.1 19.1 17.1 17.1 g 17.4 26.8 26.8 H 102.7 102.8 48. .5 417 41.7 613 67.3 28.3 28.3 59.9 59.8 PE 54.8 548 42.8 42.8 21. 214 30.0 30.1 35. 5.2 24. 25.0
52 Wk H/L 189/130  189/130 798/493  799/493 175/109  175/109 143/87 143/87 427/275  427/275 1306/922 1306/921 52 Wk H/L 338/223  339/223 617/428  617/428 1327/1015 1328/1015 720/410  719/409 617/327  618/327 7705/2996 17705/2995 52 Wk H/L 5705/3594  5708/3601 1379/785 1379/785 453/345  453/346 1329/625 1328/625 4440/3289 4440/3288 329/194  329/194
Mcap 203134 203191 41120 41128 35818 35809 119943 119930 363418 363356 108018 108080  Mcap 157980 158099 105113 105150 300894 301041 27938 27925 38996 39017 21890 21883  Mcap 50296 50362 15112 15108 406820 406820 20323 20358 580560 580071 74890 74915
Laurus Labssk LIC Hsg Finsk LIC India LTMé Lupinsk Macrotech Devip Mah & Mah<= Manapp Financex  Mankind Pharmaé  Maricoé Maruti Suzukis Max Fin Sresk Max Health Mazagon Docke MCXok Mphasis Muthoot Finance Nat Alum<e
PCLose (1453.9)  (1454.2) (550.5) (550.5) (436.5) (436.6) (3805.6) (3803.7) (2367.8) (2367.6) (938.0) (937.8)  PCLose (3064.6) (3064.5) (318.2) (318.4) (2475.9) (2483.0) (819.5) (819.5) (13252.1) (13248.0) (1662.7) (1662.3) PClose (1081.1)  (1081.7) (2493.4) (2493.0) (2839.0) (2840.6) (2260.5) (2261.1) (3129.7) (3129.9) (348.2) (348.5)
Open 1451.3 1455.5 549.3 553.5 423.8 423.0 3806.5 3824.0 2380.0 23749 950.5 955.0  Open 3080.8 3090.0 315.7 314.0 2476.8 2505.8 767.3 819.5 13325.1  13358.0 1660.0 1651.0  Open 1087.0 1077.0 2511.1 2500.0 2820.0 2819.9 2275.8 2285.4 3125.0 3118.1 3412 340.0
High 1463.2 1463.6 556.8 556.9 429.6 429.9 3835.7 3837.5 2389.9 2390.8 971.6 972.0  High 3207.8 3208.5 3189 319.1 2517.9 2520.0 832.6 832.9 13917.8  13917.0 1662.0 1666.4  High 1139.2 1139.8 2537.3 2537.9 2882.1 2882.0 2299.1 2298.9 3125.0 3125.0 342.0 342.2
Low 1439.3 1438.6 548.2 548.0 420.2 420.4 3753.4 3750.0 2336.9 2336.9 9423 942.2  Low 3080.8 3086.0 309.5 309.4 2457.0 2457.0 767.3 818.3 13325.1  13326.0 1608.6 1608.0  Low 1077.3 1075.5 2465.0 2463.2 2808.0 2808.0 2250.1 22474 3020.2 3018.2 331.4 3314
Close 1450.6 1450.0 549.8 549.9 4234 423.4 3759.6 3762.6 2342.2 2343.5 947.8 947.5  Close 3181.8 3182.2 318.4 318.5 2460.9 2462.3 825.7 825.8 13741.8 13745.0 1613.2 1611.4  Close 1122.9 1123.4 2473.1 2472.5 2832.6 2831.7 2263.3 2263.4 3025.9 3025.6 332.2 3322
Shares 26948 1403K 48833 1850K 248K 6397K 12238 242K 18125 317K 202K 4936K  Shares 759K 5347K 160K 7607K 171K 408K 348K 1885K 96716 982K 8263 644K  Shares 972K 5156K 79152 935K 212K 3043K 31589 371K 28544 1616K 978K 27955K
PE 87.6 87.6 5.4 54 93 9.3 20.6 20.7 18. 18.6 21.6 27.6 H 22.3 2.3 29.8 29.8 50.6 50.6 60. 60.9 29.4 29.4 672 714 PE 73.6 3.7 386 38.6 54.2 .2 229 229 115 11.5 105 0.5
52 Wk H/L 1492/663 1493/663 647/459  647/459 490/361  490/361 6430/3740 6430/3737 2492/1839 2494/1837 1476/651 1467/651 52 Wk H/L 3840/2896  3840/2896 334/245  334/245 2727/1910 2717/1910 849/690  849/690 17372/12202 17370/12201 1891/1408 1893/1434 52 Wk H/L 1314/904 1314/903 3369/2057 3369/2057 3480/1461 3480/1461 3035/2034 3037/2013 4149/2478 4150/2477 445/180  445/180
Mcap 78369 78336 30242 30244 535538 535538 111510 111599 107095 107157 94686 94656  Mcap 395663 395713 29904 29918 101633 101693 107209 107222 432041 432143 55670 55609  Mcap 109280 109329 99758 99736 72231 72208 43199 43202 121479 121469 61013 61004
NBCC4 Nestle Indiad NHPC NMDC4 NTPC Nykaaé Oberoi Relty 0Oil India ONGC Oracle Finde Page Inds Patanjali Foodss PAYTM4 Persistent Sfe Petronet LNG PG Electé Phoenix Millke Pl Indsé
PCLose (108.8) (108.9) (1382.1) (1382.6) (79.3) (79.3) (85.7) (85.7) (357.0) (357.0) (306.5) (306.5)  PCLose (1753.9)  (1753.1) (418.4) (418.0) (240.1) (240.0) (10472.1) (10468.5) (40864.7) (40885.0) (415.0) (414.2)  PCLose (1086.6)  (1087.3) (4929.1) (4928.5) (287.8) (287.9) (553.6) (553.8) (1911.8) (1912.3) (2748.1) (2746.8)
Open 109.2 109.4 1395.0 1392.0 79.7 79.5 86.2 85.9 356.7 356.5 306.7 308.0 Open 1770.9 1768.4 417.3 416.3 240.6 240.8 10452.7 10504.0 40500.6 40700.0 418.0 416.2  Open 1090.0 1090.0 4930.4 4935.0 287.0 288.5 561.0 556.6 1924.5 1919.0 2784.8 2769.0
High 110.2 110.3 1410.0 1410.0 80.0 80.0 86.2 86.3 359.0 359.0 307.1 308.0 High 1784.5 1784.0 418.5 418.5 241.0 240.8 11035.4  11035.0 41867.5  41905.0 418.0 416.8  High 1129.0 1128.8 4962.7 4970.0 290.7 290.4 561.0 561.6 1944.9 1944.5 2788.0 2788.5
Low 106.5 106.8 1384.4 1383.4 785 785 845 84.5 351.4 351.5 300.2 300.4 Low 1736.9 1737.6 404.1 404.1 2322 232.1 10415.6  10411.0 40500.6  40440.0 408.7 408.8 Low 1090.0 1090.0 4823.9 4827.0 281.8 281.7 544.7 544.8 1897.5 1896.2 2672.0 2670.0
Close 107.1 107.2  1403.1 1402.6 79.4 79.4 849 84.9 3522 352.1 301.4 301.4  Close 1749.8 1749.2  407.5 406.8 233.2 233.1 10978.7  10974.5 409815  40950.0 412.7 412.6  Close 1125.0 1124.8 4840.5 48415 282.4 282.3 545.9 545.9 1902.7 1904.6 2684.1 2684.9
Shares 508K 9713K 37084 1968K 2139K 14658K 622K 22751K 4413K 19767K T727K 6174K  Shares 39715 806K 436K 6484K 2572K 36086K 84388 1072K 998 66796 1128K 2592K  Shares 187K 2584K 32766 384K 50024 3058K 42761 1155K 91493 655K 17369 490K
PE 439 439 19. 9.5 21.2 21.2 10.0 10.0 12.6 12.6 412.8 4128 PE 26.0 26.0 10.0 10.0 7.0 7.0 36.2 36.2 51.9 578 223 223 PE 98.8 98.8 39.5 39.5 10.8 10.8 79.3 79.3 54.6 54.7 32.8 328
52 Wk H/L 126/77 126/77 1499/1085 1498/1085 90/69 90/72 97/67 97/67 414/316  414/316 310/198  310/198 52 Wk H/L 199071390  1990/1391 531/385  531/385 308/229  308/229 11035/6232  11035/6235 50471/29800 50590/29805 654/409  654/408 52 Wk H/L 1382/890 1382/889 6597/4450 6599/4449 326/235  326/235 836/437  836/437 1965/1403 1993/1403 4329/2658 4330/2657
Mcap 28904 28936 270550 270463 79707 79758 74598 74678 341468 341371 86301 86301  Mcap 63621 63601 66284 66170 293372 293246 95602 95566 45694 45659 44906 44890  Mcap 72031 72021 76363 76380 42360 42338 15591 15591 68050 68118 40717 40730
Pidilite Ind& PNBk PNB Hou Fin Policy Bazar Polycab India Power Fin Power Grid Premier Energied Prestige Est Rail Vikas Niga RBL Bank REC Reliance Ind SAIL Samvardhana Moté  SBl4 SBI Card & Pay SBI Life Ins
PCLose (1579.9)  (1579.0) (107.7) (107.7) (1047.5) (1046.5) (1635.3) (1636.3) (9689.6) (9692.5) (437.4) (437.1)  PClose (290.8) (290.9) (1052.4) (1053.4) (1541.5) (1541.1) (239.9) (239.9) (376.9) (377.0) (363.5) (363.6)  PCLose (1313.7)  (1313.6) (171.4) (171.4) (144.6) (144.6) (1034.7) (1034.6) (607.7) (607.6) (1768.3) (1767.7)
Open 1595.0 1596.0 108.9 108.6 1055.0 1051.1 1641.0 1650.8 9789.5 9700.0 441.0 440.0  Open 290.8 290.7 1056.0 1051.0 1562.3 1548.1 240.4 241.0 380.0 381.0 365.1 366.1  Open 1316.1 1318.0 1713 170.7 144.8 145.0 1041.0 1040.0 610.5 610.1 1768.2 1767.7
High 1620.0 1620.7 109.0 109.0 1079.4 1079.9 1657.8 1660.8 9789.5 9753.5 4429 442.8  High 291.7 291.5 1070.8 1071.0 1576.0 1576.7 245.3 245.4 381.0 381.0 368.0 368.0  High 1327.7 1328.0 172.2 172.2 1553 155.3 1055.5 1055.4 638.7 638.8 17774 1779.0
Low 1590.4 1590.5 107.6 107.5 1042.6 1042.6 1601.4 1601.1 9514.5 9516.5 431.6 4317  Low 283.1 283.1 1043.5 1043.8 1548.6 1548.1 239.3 240.1 370.1 369.9 360.1 360.0 Low 1314.1 1314.6 169.5 169.4 1445 144.0 1038.8 1038.6 610.5 610.1 1740.0 1740.0
Close 1595.8 1597.0 107.9 107.9 10443 1044.8 1619.7 1615.2 9533.8 9531.0 432.5 432.7  Close 284.0 283.9 1049.7 1050.6 1554.8 1556.3 240.7 240.9 370.9 371.1 364.6 364.7  Close 1318.3 1318.1 171.0 170.8 151.7 151.7 1045.2 1045.4 624.4 624.9 1745.0 1744.9
Shares 61102 1400K 412K 17863K 52945 1452K 141K 832K 9627 408K 262K 8674K  Shares 989K 16306K 38449 901K 32061 735K 743K 8000K 291K 5145K 112K 6474K  Shares 2029K 12694K 328K 11464K 2878K 74519K  1912K 16002K 213K 3604K 20640 933K
PE 66.1 66.1 6.7 6.7 119 11.9 111.9 111.5 57.1 57.1 55 55 PE 16.6 16.6 31.6 316 56.0 56.1 51.3 57.3 653 65.3 5.9 59 PE 23.1 23.1 184 18.4 38.6 386 116 11.6 27.4 27.4 709 70.9
52 Wk H/L 1620/1259  1621/1259 135/99 135/99 1135/730 1136/730 1963/1334 1974/1364 10129/6390  10126/6390 486/330  487/330 52 Wk H/L 325/250  325/250 1135/661 1136/660 1812/1090 1814/1090 406/222  406/222 381/234  382/234 410/304  410/304 52 Wk H/L 1611/1254  1612/1253 2107118  210/118 155/90 155/90 1235/787 1235/787 1015/567 1015/565 2133/1701 2132/1700
Mcap 162421 162543 123951 123974 27212 27226 74944 74735 143617 143575 142729 142779  Mcap 264091 264044 47656 47697 66970 67035 50186 50218 57428 57459 95994 96020  Mcap 1783927 1783724 170611 70545 160110 160121 964736 964967 59419 59461 175060 175055
Shriram Financex  Siemensk Solar Ind Sona BLW Precis SRF Sun Pharmaé Supreme Inds Suzlon Energy Swiggyé Syngene Intl Tata Consumer P& Tata Elxsi Tata Motors PV Tata Poweré Tata Steelé TCSé Tech Mahindrase Titan Company¢
PCLose (1018.9)  (1019.0) (3563.4) (3561.5) (17854.1) (17864.0) (620.8) (621.1) (2764.6) (2765.8) (1874.7) (1874.4) PCLose (3558.6)  (3560.4) (57.9) (57.9) (244.0) (244.2) (443.0) (443.0) (1098.1) (1098.1) (4026.0) (4025.5) PClose (349.6) (349.7) (392.9) (393.1) (190.1) (190.2) (2108.8) (2109.0) (1461.3) (1461.6) (4330.5) (4323.8)
Open 1032.1 1030.0 3563.9 3581.3 17919.7  17864.0 625.0 624.0 2789.4 2772.0 1876.6 1870.0  Open 3558.7 3549.5 58.4 58.2 244.5 244.6 4447 443.0 11033 1104.9 40422 4053.0 Open 352.1 352.3 3973 395.1 190.5 190.0 2139.8 2133.6 1470.8 1465.0 4323.8 4335.0
High 1051.9 1052.0 3663.0 3665.0 18046.4  18041.0 632.0 632.2 2789.4 2775.0 1887.0 1887.0  High 3558.7 3549.7 58.5 58.5 246.2 246.4 446.9 447.0 11349 1135.3  4085.0 4089.0  High 360.4 360.5 397.3 395.9 190.9 190.9 2148.7 21485 1476.9 1476.0 4324.8 4335.0
Low 1026.2 1026.0 3563.9 3571.6 17350.1 17344.0 618.0 617.3 27276 2725.6 1858.5 1858.0  Low 3407.4 3406.9 56.9 56.9 239.7 239.7 4355 435.0 1100.1 1099.8 4016.0 4015.0  Low 3513 351.0 388.0 388.0 187.6 187.6 2088.1 2088.0 1435.0 1435.1 4224.3 4225.0
Close 1031.9 1031.8 3631.1 3627.9 174145 174280 619.3 619.3 2731.9 27329 1862.2 1862.8  Close 3423.9 3421.9 57.1 57.1 240.7 240.8 436.1 436.5 1131.1 1131.3 4027.8 4028.3  Close 353.2 353.2 389.1 389.0 188.7 188.7 2095.6 2094.7 1436.7 1437.1 4289.7 4291.3
Shares 243K 8925K 18127 504K 3651 105K 275K 3277K 5674 398K 174K 1816K  Shares 166K 546K 5490K 83934K 731K 13327K 40815 880K 39088 2959K 18367 210K  Shares 706K 15425K 327K 6392K 4421K 34152K 351K 4739K 183K 2554K 64547 754K
PE 24.2 24.2 54.5 54.4 93.9 94.0 56.8 56.8 42.6 42.6 358 358 PE 46.6 46.6 24.6 24.6 152.3 152.4 46.8 46.9 72.9 72.9 36.1 36.1 PE 15 15 320 32.0 20.8 20.8 14.5 145 282 28.2 74.0 74.0
52 Wk H/L 1108/566 1108/567 3937/2827 3937/2826 18880/11641 18874/11646 632/403 ~ 632/402 3319/2314 3325/2355 1917/1547 1917/1548 52 Wk H/L 4662/3182  4665/3182 68/38 68/38 473/237  474/237 728/380  729/380 1283/1007 1283/1007 6423/3930 6440/3926 52 Wk H/L 740/294  740/294 465/342  465/343 224/153  224/153 3490/2055 3490/2055 1850/1304 1854/1304 4601/3301 4605/3303
Mcap 242796 242772 129303 129190 157601 157723 38522 38519 80979 81009 446786 446942  Mcap 43501 43475 77842 77896 66440 66454 17604 17620 111929 111953 25093 25096  Mcap 130069 130069 124313 124281 235564 235576 758209 757883 140800 140844 380835 380982
Torrent Pharde Torrent Pwer renté Tube Inv of Indé TVS Motoré UltraTech Union Bank United Spirt Uno Mindask UPL& Varun Bever Vedantad Vishal Mega Vodafone Idea Voltasé Waaree Energies Wiprok YES Bank
PCLose (4503.5)  (4504.4) (1441.9) (1444.2) (3246.4) (3247.0) (3170.0) (3170.5) (3440.6) (3440.6) (11438.5) (11430.0) PCLose (174.8) (174.8) (1358.8) (1359.1) (1102.1) (1103.5) (599.3) (599.3) (506.5) (506.7) (282.4) (282.5)  PClose (118.9) (119.0) (14.3) (14.3) (1309.8) (1310.1) (3029.8) (3028.8) (174.4) (174.5) (25.0) (24.9)
Open 4450.6 4477.3 1459.4 1454.0 3298.2 3270.0 3185.9 3178.2 3481.7 3452.0 114344  11487.0 Open 175.8 175.5 1375.0 1367.0 1105.0 1108.0 604.0 604.9 509.0 508.8 281.2 279.0  Open 119.9 119.5 14.4 14.4 1311.0 10.9 3030.7 042.1 175.6 176.0 25.1 25.1
High 4543.4 4549.8 1463.8 1465.7 3298.2 3290.9 3185.9 3189.8 3602.2 3602.3 11671.1  11674.0 High 176.6 176.6 1395.5 13959 1153.7 1153.9 607.0 607.0 514.5 514.6 281.2 279.0  High 120.0 120.0 14.5 145 1330.0 1330.6 3080.0 3082.0 176.4 176.4 25.1 25.2
Low 4450.6 4472.4 1405.0 1405.0 3207.6 3206.6 3038.0 3038.6 3468.2 3452.0 114344  11451.0 Low 1743 174.3 1368.7 1366.0 1104.5 1104.4 589.3 589.0 505.5 5055 271.5 2714 Low 116.1 116.0 14.0 14.0 1298.1 1296.1 3005.0 30055 172.8 172.7 24.8 24.8
Close 4518.2 4516.2 1412.4 1413.7 3217.3 3216.2 3051.2 3054.0 3570.9 3569.7 11493.3 11489.0  Close 174.8 174.7 1384.7 13849 1137.1 1136.5 590.5 590.5 507.6 507.7 273.4 273.5  Close 116.4 116.4 14.1 14.1 1301.0 1302.4 3009.7 3009.4 175.0 175.0 24.9 249
Shares 2103 203K 7380 275K 88128 1414K 7244 478K 48660 2127K 42854 402K  Shares 2612K 12438K 151K 1774K 46557 1533K 33159 1618K 87113 4140K 1605K 39095K  Shares 319K 12405K 25808K  345169K 70468 618K 45939 532K 1276K 21545K 7145K 86624K
PE 69.8 69.7 29.5 29.5 99.4 99.4 81.5 87.6 55.6 55.6 41.0 40.9 PE 6.9 6.9 55.1 55.2 53.9 53.9 26.4 26.4 53.9 539 6.2 6.2 PE 65.0 65.0 - - 109.6 109.7 22.0 22.0 139 13.9 222 22.2
52 Wk H/L 4715/3173  4713/3172  1824/1188 1824/1188 4173/2184 4174/2184 3419/2165 3420/2165 3970/2730 3970/2729 13104/10329 13110/10325 52 WK H/L 205/125  205/125 1489/1210 1488/1211 1382/994 1382/994 812/565  812/565 556/381  556/381 795/269  795/269 52 Wk H/L 158/99 158/99 15/6 15/6 1582/1188 1583/1187 3864/2402 3865/2403 273/171  273/171 26/17 26/17
Mcap 152912 152846 71171 71236 171544 171488 59070 59125 169653 169596 338685 338558  Mcap 133436 133367 100713 100731 65659 65627 49832 49832 171686 171702 106910 106930  Mcap 54410 54428 152439 152330 43050 43096 86573 86565 183812 183812 78027 78059
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1194176 | CONSTRUCTION OF STEEL BRIDGE AND SHIFTING | 94.39 | 13.07.2026
LAYING OF DI PIPE LINE AT CHANDNI CHOWK AREA.
(2nd Call)
2 [ 194167 CONSTRUCTION OF STEEL BRIDGE AND SHIFTING | 110.15 | 13.07.2026
LAYING OF DI PIPE LINE NEAR KEWDABADI BUS
STAND. (2nd Call)
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invites Expression of

Developer for

WWW.0cac.in.

751013, Odisha.

Maintenance of IT Park at Damana Square in
Bhubaneswar. For details please visit websites

copy and clearly marked as “Original” and "Copy” not
envelope marked “Development and Maintenance of
the IT Park at Damana, Bhubaneswar®” on its top

addressed to Officer on Special Duty (OSD), OCAC
Building, Acharya Vihar Square, Bhubaneswar-

bids without assigning any reason thereof.

mail: ifitp.eit@odisha.gov.in.

Notice under section 13(2) of the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 (The Act)
Name of Borrower(s) Particulars of Mortgaged Date Of Outstanding
property/properties NPA amount (Rs.)
(B) ©) (D)

04.06.2021 |Rs. 1,46,927.29/-(Rupees One
Lakh Forty Six Thousand Nine
Hundred Twenty Seven and
Paise Twenty Nine Only) as on

1. | Loan Account No.

HHEAGR00497258

1. MOHD SHAKIR
QURESHI ALIAS

RESIDENTIAL UNIT / FLAT NO. 614, IN
MUMBAI TOWER, HAVING A SALEABLE
AREA OF 689 SQ. FT. ALONG WITH
PROPORTIONATE INDIVISIBLE SHARE

@I1CICI Home Finance
Corporate Office: ICICI HFC Tower, ]B Nagar, Andheri Kurla Road, Andheri East, Mumbai- 400059
Branch Address: 2nd floor, SCO-319, Sec -29, Gurgaon, Haryana -122001, Branch Address: 2nd floor,
Vishwakarma Complex, Plot No 17/18, Behind Yashoda Hospital, Kaushambi, Ghaziabad- 201010
Branch Address: 307/1, 1st floor, Bishnoi Tower, Mangal Pandey Nagar, Opposite Apex Tower, Meerut - 250004
Branch Address: A-354, Sector-19, Noida, Uttar Pradesh-201301, Branch Address: Ground floor, B-1/4,
Community Centre, Janakpuri, New Delhi- 110058
The following borrower/s have defaulted in the repayment of principal and interest of the loans facility obtained
by them from ICICI Home Finance Company Limited (“ICICI HFC”) and the loans have been classified as Non-
Performing Assets (NPA). A notice was issued to them under Section 13 (2) of Securitisation and Re-
construction of Financial Assets and Enforcement of Security Interest Act-2002 on their last known addresses,
however it was not served and hence they are hereby notified by way of this public notice.

PUBLIC

Mumbai- 400051

Registered Office: ICICI Bank Towers, Bandra-Kurla Complex, Bandra (East),

MOHD ZAKIR !'N THE PROJECT LAND‘; SITUATED AT 21.05.2026 Sr Name of the Borrower/ Property Address Date of Notice | NPA
PROPRIETOR UNNATI AWAS YOJNA”, GANPATI N Co-Borrower/ Guarantor/ A Ay v Sent/ Outsta: | pat
LUXEMBOURG WORLD - 2, KH. NO. 3, 11 AND 12, | {Loan Account Number) PRihrnad s Livsedo i ndingason | D¢
SHOES MAUZA BUDHERA, TEHSIL & DISTT. & Address ssetto be Entorce Date of Notice
2. RUBEENA AGRA - 283125, UTTAR PRADESH. 1. | Debaijit Chakraborty Property No. Rz-M-297-A, 1st Floor Backside (without | 11-06-2026 |03/06/
That the above named borrower(s) have failed to maintain the financial discipline towards their loan account (s) and as per books (Borrower), Soma Roof Rights), Out of Khasra No. 51/9 & 10 (Mustatil No. Rs. 2026
of accounts maintained in the ordinary course of business by the Company, Column D indicates the outstanding amount. Chakraborty (Co- 51, Killa No. 9 & 10), Situated In The Area of Village 10,09,093/-
Due to persistent default in repayment of the Loan amount on the part of the Borrower(s) the above said loan account has been Borrower), Wz 292 D, Jaat |Palam Colony Known as Raj Nagar-Il, Palam Colony,
classified by the Company as Non Performing Asset (as on date in Column C) within the guidelines relating to assets classification Chopal Jaat Chopal Palam [New Delhi-110077, area Measuring 40 Sq. Yds. Out of
issued by Regulating Authority. Consequently, notices under Sec. 13(2) of the Act were also issued to each of the borrower. Village Delhi- 110045 Delhi, | Total Area Measuring 100 Sq. Yds. Along With One
In view of the above, the Company hereby calls upon the above named Borrower(s) to discharge in full his / their liabilities towards LHDW)00001386554 Two Wheeler Parking Space On Stilt Floor. Bounded
the Company by making the payment of the entire outstanding dues indicated in Column D above including up to date interest, By- North By: Gali 8 Ft Wide, South By: Road 15 F
costs, and charges within 60 days from the date of publication of this notice, failing which, the Company shall be entitled to take Wide, East By: Others Plot, West By: Portion of Plot.
possession of the Mortgaged Property mentioned in Column B above and shall also take such other actions as is available to the
Company in law. 2. | Saheen Khan (Borrower), |A Residential Khasara No.101 and 108, Situated at | 11-06-2026 |03/06/
Please note that in terms of provisions of sub - Section (8) of Section 13 of the SARFAESI Act, “A borrower can tender the entire Imran Khan (Co-Borrower), Village Mohmmadpur, Pargana, Tahsil and Distrct, Rs. 2026
amount of outstanding dues together with all costs, charges and expenses incurred by the Secured Creditor only till the date of Surya Colony Anoop Meerut-250004 Uttar Pradesh, area 51.94 Sq. Yds. 10,85,721/-
publication of the notice for sale of the secured asset(s) by public auction, by inviting quotations, tender from public or by private Nagar Fazalpur Rohata I.E. 43.42 Sq. Mtrs. Bounded By- North By: Plot of
treaty. Further it may also be noted that in case Borrower fails to redeem the secured asset within aforesaid legally prescribed time Road Meerut Meerut- Jaypal Singh, South By: Remaining Protion of
frame, Borrower may not be entitled to redeem the property.” 250001 Uttar Pradesh, Mrs.sushila Devi, East By: Remainig Portion of
In terms of provision of sub-Section (13) of Section 13 of the SARFAESI Act, you are hereby prohibited from transferring, either by LHMRT00001282948 Mrs.sushila Devi, West By: Road 30ft.
way of sale, lease or otherwise (other than in the ordinary course of his business) any of the secured assets referred to in the 3 . - " " 11-06-2026 | 08/06/
notice, without prior written consent of secured creditor. * | Nitin Rathi (Borrower), Residential Apartment No.416, Located On 4th Floor,
. i Sunita Chaudhary (Co- Tower-9, Group Housing Project Called "Dream Homes” Rs. 2026
. Authorized Officer Borrower), Delhi Citizen  |Greenwood Enclave, Plot No. Gh-6A, Sector-5, Wave [19,50,156.26/-
For Asset Reconstruction Company (India) Limited Apartment DC Chouk City, Ghaziabad -201002 Uttar Pradesh, Super Area
Place : AGRA (Trustee of ARCIL CPS - IV - Trust) Sector 13, Rohini B 48 53.88 Sq. Mtrs. (580 Sq. Fts.) Carpet Area 35.05 Sq.
North West Delhi Delhi Mtrs. With One Car Parking Bearing No. Bs-97A,
Delhi- 110085 Delhi, (Basement Stake). Bounded By- North By: 12 Mtr
DDISHA CGM PUTER APPLICATID N C E NTRE LHGHZ00001597282 Wide Road, South By: 57 Mtr Wide Road, East By: 24
Mtr Wide Road, West By: Green Open Space.
4. | Shivam (Borrower), Plot No. 64, Khasra No. 773Mi, Situated at Shri Ram | 11-06-2026 | 08/06/
EXPRES SI GN ﬂ F I H I ERES I Kamlesh Rani (Co- City-2, Village Bisrakh Jalalpur, Pargana and Tahsil Rs. 2026
Borrower), 182 Ndmc Dadri, Distrct Gautam Buddh Nagar-201306 Uttar 24,74,941/-
Housing Complex Rohini  |Pradesh, area 131 Sq. Yds. Out of Total area 150 Sq.
En ND‘ _DCAC_'F'TP_PRDP_U{]" [}_2']26_26“.43 Sector 11 New Delhi Delhi-|Yds. Bounded By- North By: Pvt/Road 14 Ft, South
= . 110085 Delhi, By: Other Property, East By: Entry/rasta 22 Ft, West
LHNOD00001522990 By: Other Property
1 H H 5. | Ganesh Kumar Das Unit No. 02, On Upper Ground Floor (Back Side) 11-06-2026 |08/06/
O d I S h a C G m u te r A I I G at I G n C e- n t re O CA C (Borrower), Lata Das (Co- |(Without Roof/Terrace Rights), Braring Khasra No. Rs. 2026
Borrower), H No. Flat No. 3|43/1/1, Situated With In The Extn Abadi of Village 29,58,100.6/-
Ugf Gali No. 6 Raza, Puri  |Bamnoli, Tehsil Kapashera, New Delhi-110077, Area
N Uttam Nagar Delhi, 137 Sq. Yds. Out of The Aforsaid Residenatial
I nte re st E O I fD' r S EI e th on Df 110059, Delhi 110059 |Building Erected On Plot of Land area Total
Delhi, LHGUI0O0001568769 |Measuring Area 275 Sq. Yds. Along With One Small
Car In Common Parking at Stilt. Side Flat On U/G Fir
N In Plot No. 02 Sec28 Bamnoli Dwarka Kapashera
D | t O t d New Delhi Na Delhi 110061 Delhi Bounded By- North
evelopmen peration an By: 10 Feet Wide Gali, South By: Enty. East By:
Property of Mr. Pramod, West By: Other Property.
6. | Jamil Ahmed (Borrower), |Plot No. 48, Kasra No. 2566 2567Mi 2568 2572 2573 | 11-06-2026 |03/06/
Shahjahan (Co-Borrower), |2578 2579 2580 2581 2582, Sitauted In Town s. 2026
106 Lisart Road Mumtaz, [Meerut Hall, Maruf Gbi Park Avenue, Pargana, Tahsil [20,00,765.99/-
Nagar Meerut Nagar and District Meerut, Meerut-250002 (U.P.) Bounded
Meerut Meerut 250002 By- North By: Wall Oth Colony, South By: Road 9 Mtr
Uttar Pradesh, Wide, East By: Wall Oth Colony, West By: Plot No.47.
LHMRT00001410761
7. | Jamil Ahmed (Borrower), |Plot No. 48, Kasra No. 2566 2567mi 2568 2572 2573 | 11-06-2026 |03/06/
Shahjahan. (Co-Borrower), |2578 2579 2580 2581 2582, Sitauted In Town Rs. 2026
106 Lisart Road Mumtaz, [Meerut Hall, Maruf Gbi Park Avenue, Pargana, Tahsil | 9,56,053/-
Nagar Meerut Nagar and District Meerut, Meerut-250002 (U.P.) Bounded
Meerut Meerut- 250002 By- North By: Wall Oth Colony, South By: Road 9 Mtr
. . . . Uttar Pradesh, Wide, East By: Wall Oth Colony, West By: Plot No.47.
The EQI must be submitted in one original and a
8. | Jamil Ahmed (Borrower), |Plot No. 48, Kasra No. 2566 2567mi 2568 2572 2573 | 11-06-2026 |03/06/
Shahjahan. (Co-Borrower), [2578 2579 2580 2581 2582, Sitauted In Town Rs. 2026
106 Lisart Road Mumtaz, |Meerut Hall, Maruf Gbi Park Avenue, Pargana, Tahsil 85,458/-
Nagar Meerut Nagar and District Meerut, Meerut-250002 (U.P.) Bounded
Meerut Meerut 250002 By- North By: Wall Oth Colony, South By: Road 9 Mtr
Uttar Pradesh, Wide, East By: Wall Oth Colony, West By: Plot No.47.
. LHMRT00001410764
Iate I th a N 1 7 D 0 h n u rs ﬂn 20 D 7 2026 N Sea I Ed 9. [ Abdulhai Saifi (Borrower), |A Plot, Situated at Mohalla Saddik Nagar, Ward No. | 11-06-2026 | 03/06/
- = s Gulista (Co-Borrower), 23 (Nagar Palika No 190), Kasba, Pargana and Rs. 2026
Kamhera Dhansari Tahsil Khatauli, District Muzaffarnagar-251001 Uttar| 51,208.1/-
Muzaffarnagar- 251314  |Pradesh, Total area 99.28 Sq. Yds. l.e. 83.01 Sq. Mtrs.
Uttar Pradesh, Bounded By- North By: 20ft 3 Inch Then 12ft 6inch
LHMRT00001535514 Road, South By: 14ft 10inch Then Peroperty of Lalaji,
East By: 52ft 6 Inch Then H/o Sarik, West By: 49 Ft 6
Inch Then H\o Murtza.
10.{ Abdulhai Saifi (Borrower), |A Plot, Situated at Mohalla Saddik Nagar, Ward No. | 11-06-2026 | 03/06/
Gulista. (Co-Borrower), 23 (Nagar Palika No. 190), Kasba, Pargana and Rs. 2026
Kamhera Dhansari Tahsil Khatauli, District Muzaffarnagar-251001 Uttar|  7,30,266/-
Muzaffarnagar- 251314 |Pradesh, Total area 99.28 Sq. Yds. l.e. 83.01 Sq. Mtrs.
Uttar Pradesh, Bounded By- North By: 20ft 3 Inch Then 12ft 6inch
LHMRT00001535650 Road, South By: 14ft 10inch Then Peroperty of Laldaji,
East By: 52ft 6 Inch Then H/o Sarik, West By: 49 Ft 6
Inch Then H\o Murtza.
11.{ parmanand Gaur Flat No.2718, 26th Floor, Tower-3D,2BHK, Project 11-06-2026 |08/06/
(Borrower), Monica Goud |“Skardi Greens Phase II" At Landcraft Golf Links, NH- Rs. 2026
(Co-Borrower), Flat No 24, Ghaziabad-201002 Uttar Pradesh, Carpet Area 17,64,926/-
1512 S G Benifit Society 597 Sq. Ft.(55.50 Sq. Mtrs.), Wall and Column Area
Govindpuram Ghaziabad (84 Sq, Ft(7.74 Sq. Mtrs.), Balcony Area 172 Sq. Ft. (16
201013 Uttar Pradesh, Sq. Mtr.) Common area 272 Sq. Ft.(25.26 Sq. Mtrs.)
LHGHZ00001569377 Totally Saleable Area 1125 Sq. Ft. (104.50 Sq. Mtrs.)
. . Along With One Car Parking. Bounded By- North By:
OCAC reserves the right to accept/ reject any/ all S e o ST Tower st Open, Wes
g p j y By: Entry/flat No. 2719.
12.| Parmanand Gaur Flat No. 2718, 26th Floor, Tower-3D, 2BHK, Project | 11-06-2026 |08/06/
(Borrower), Monica Goud |“Skardi Greens Phase II" at Landcraft Golf Links, Nh- Rs. 2026
(Co-Borrower), Flat No 24, Ghaziabad-201002 Uttar Pradesh, Carpet area 78,730/-
1512 S G Benifit Society  [597 Sq. Ft.(55.50 Sq. Mtrs.), Wall and Column area
Govindpuram Ghaziabad- (84 Sq, Ft(7.74 Sq. Mtrs.), Balcony area 172 Sq. Ft. (16
. = 201013 Uttar Pradesh, Sqg. Mtr.) Common area 272 Sq. Ft.(25.26 Sq. Mtrs.)
F -t -t- I P t ,C I I O A E LHGHZ00001576858 Totally Saleable area 1125 Sq. Ft. (104.50 Sq. Mtrs.)
or queries, coniact: | romaotion w.eill, C , E- Along With One Car Parking. Bounded By-North By:
Stairs, South By: Other Tower, East By: Open, West
By: Entry/flat No. 2719.

Officer on Special Duty(OSD)

The steps are being taken for substituted service of notice. The above borrower/s and/or their guarantors (as
applicable) are advised to make the payments of outstanding within period of 60 days from the date of
publication of this notice else further steps will be taken as per the provisions of Securitization and Re-
construction of Financial Assets and Enforcement of Security Interest Act, 2002.

Date: June 26, 2026
\ Place: Delhi, Meerut, Ghaziabad, Noida, Muzaffarnagar

Authorized Officer
ICICI Home Finance Company Limited/

['{ "I (An Agency of Govt. of M.P. Public Works Department)
W + 16-A, CEDMAP Building, Arera Hills, Bhopal (M.P.)-462011
=== Telephone No. : 0755-4853297, 0755-4853295
E-mail : einc-mphdc@mp.gov.in, dgmhgmphdec@gmail.com
NIT No. : 5478/GM/MPBDC/CW&DIS/26/NIT-84 Bhopal, Dated : 25.06.2026

E‘::*at M.P. BUILDING DEVELOPMENT CORPORATION

Madhya Pradesh Building Development Corporation Limited (MPBDC) Bhopal
invites online tenders for the following works : -

1. Construction of Composite District Office Building Mandla M.P.

PAC Rs. 2,497.45 Lakhs

2. Construction of Government college at Shahpur Dist. Sagar M.P.

PAC Rs. 1,291.59 Lakhs

3. Construction of new College of Nursing (CON) at Dist Mandla M.P.

PAC Rs. 1,183.03 Lakhs

4. Construction work of District Institute of Education and Training COE at Dist.
Vidisha M.P. PAC Rs. 1,026.49 Lakhs

5. Construction work of District Institute of Education and Training COE at Dist.
Ujjain M.P. PAC Rs. 993.19 Lakhs

6. Construction work of District Institute of Education and Training COE at Dist.
Shajapur M.P. PAC Rs. 953.75 Lakhs

7. Construction work of District Institute of Education and Training COE at Dist.
Shahdol M.P. PAGC Rs. 930.92 Lakhs

8. Construction work of District Institute of Education and Training COE at Dist.
Narsinghpur M.P. PAC Rs. 851.29 Lakhs

9. Construction work of District Institute of Education and Training COE at Dist.
Umaria M.P. PAC Rs. 826.19 Lakhs

10. Construction of Sports complex at Dist. Neemuch M.P. PAC Rs. 530.61
Lakhs

11. Construction of Regional Office in Govt. Arts and Commerce College Campus
at Sagar (M.P.) PAC Rs. 338.53 Lakhs

12. Construction of Volleyball and Tin shed at Govt. School of Excellence Dist.
Narsinghpur M.P. PAC Rs. 86.48 Lakhs

13. New Furniture for MPBDC office at Second Floor and Third Floor of CEDMAP
Building Arera Hills, Bhopal. (2nd Call) PAC Rs. 104.75 Lakhs

14. Demolition of the old government residential and non-residential buildings
at proposed site of upcoming project of Shyamshah Medical College Rewa, M.P.
(2nd Call) PAC Rs. 58.93 Lakhs

15. Dismantling of Hostel in Govt. Mahakoshal College, Jabalpur (M.P.)

PAC Rs. 0.00 Lakhs

16. Dismantling of Old Tehsil Building in the Tehsil Campus at Anuppur (M.P.)
PAC Rs. 0.85 Lakhs

17. Dismantling of The Existing Dilapidated Buildings at The Site of Sandipani
school Karondi Gram, Jabalpur, Madhya Pradesh. PAC Rs. 0.00 Lakhs

18. Dismantling of Old Government Residential Quarters and Non-Residential
Buildings at K.E.H. Compound, Indore for Construction of 1450-Bedded MY
Hospital and Multi-Level Parking at Indore. PAC Rs. 6.78 Lakhs

Detailed NIT and tender documents can be viewed, downloaded and purchased
online for from (01.07.2026 at 18:00 hrs. to 22.07.2026 at 15:30 hrs. for
S. No. 1 to 12), (06.07.2026 at 18:00 hrs. to 21.07.2026 at 15:30 hrs. for
S. No. 13), (06.07.2026 at 18:00 hrs. to 13.07.2026 at 15:30 hrs. for S. No.
14), (01.07.2026 at 18:00 hrs. to 08.07.2026 at 15:30 hrs. for S. No. 15 to
18) from Website www.mptenders.gov.in The bidders have to submit the Bids
online only from website www.mptenders.gov.in. PAC can vary at the time of
uploading of tender document. Any amendment/corrigendum ‘if any’ will be
published on website only, will not be published on newspapers.

M.P. Madhyam/126574/2026 MANAGING DIRECTOR

NOTICE INVITING TENDER

P UjJIVAN SMALL FINANCE BANK

* Registered Office:- Grape Garden, No. 27 3rd ‘A’ Cr(;ss, 18th Main, 6th Block, Koramangala, Bengaluru - 560095 + Regional Office:- GMTT Building, Plot No. D-7, Sector-3, Noida (U.P.) - 201301
Branch Office:- Ground Floor, A-3, Mohan Garden, Main Najafgarh Road, Opp. Metro Pillar No. 752, Uttam Nagar, New Delhi - 110059
Branch Office:- Ground Floor, Nagar Nigam No. 03/311, Sri Ramdhary Plaza, Banwari Nagar, Niranjanpuri, Tehsil Koil, Aligarh, Uttar Pradesh - 202001

PUBLIC AUCTION NOTICE

PUBLIC NOTICE FOR SALE UNDER THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT (SARFAESI ACT) 2002, READ WITH PROVISO RULE 8(6) & 9 OF SECURITY INTEREST
(ENFORCEMENT) RULES 2002. The undersigned as authorized officer of Ujjivan Small Finance Bank Ltd., has taken possession of the following property in exercise of powers conferred under section 13(4) of the SARFAESIACT. The Borrower in particular and public at
large are informed that Public auction of the mortgage property in the below mentioned account for realization of dues of the Bank will be held on "AS IS WHERE IS BASIS" and "AS IS WHAT IS BASIS" on the date as prescribed hereunder.

Satbir @Satvir137/25, T- Huts, Kidwai Nagar East, South West Delhi, New Delhi - 110023.

Sr. Loan Account Name of Borrower / Date of 13-2 Date of Present Date & Time | Reserve |Earnest Money| Date and | Last Date
No. Number Co-Borrower / Guarantor Notice & Symbolic / | Outstanding |of Inspection| Pricein | Deposit (EMD) [ Time of for Account details for
Demand Physical Balance of the INR in INR (10% of | E-Auction | submission remitting EMD
Amount Possession property Reserve Price) of Bid
1. [224076300000032 | (1) Satbir @Satvir S/o Hari Singh,| 15.07.2025 15.05.2026 Rs. 31.07.2026 Rs. Rs. 07.08.2026 | 06.08.2026 |EMD to be deposited through Demand Draft drawn in
S$-137/25, T-Huts (Jhuggi), Kidwai| Rs.7,59,692/- | (Physical | 8,39,220.33/- | 02:00 PM by | 9,38,000/- 93,800/- 11:00 AM till favour of Ujjivan Small Finance Bank payable at
Nagar East, South West Delhi, New Possession) (As on prior to 4:00 PM |Uttam Nagar Branch or remitted through RTGS /
Delhi - 110023 (2) Premo Wlo 23.06.2026) | appointment 12:00 PM NEFT / IMPS to A/c No. 22011013462001, IFSC

UJVN0002201. Contact Person:- (1) Aman Lakra -
M: 8397993497; (2) Sourav Sardana, M: 9056762855

All that piece and parcel of Freehold Residential unit bearing No. G-6, on Upper Ground Floor (West Facing) (Without Roof / Terrace Rights), built up on Plot of Land admeasuring 50 Sg. Yds.
Abadi, Village Mundka, New Delhi. Which is bounded as follows:- Boundaries:- East: Flat No. 7; West: Flat No. 5/Road; North: Other Property; South: Plot No. 474.

out of Khasra No. 474/1, situated in the extended Lal Dora

2. |2269210090000037 |(1) VS Enterprises, through its| 27.10.2025 20.05.2026 Rs. 31.07.2026
Proprietor - Deepak Yadav S/o| Rs. 26,46,840/- | (Physical | 30,95,580.88/-( 02:00 PM by
Narayan Singh @ Narayan, H. No. Possession)(  (Ason prior
528, Asadpur Kyam, Devi Nagla, 23.06.2026) | appointment

Rs.
54,10,000/-

Rs.
5,41,000/-

07.08.2026 | 06.08.2026
11:00 AM till

to 4:00 PM
12:00 PM

Koil, Aligarh, Uttar Pradesh - 202001 (2) Deepak Yadav S/o Narayan Singh @ Narayan, H. No. 528, AsadpurKyam, Devi Nagla, Koil, Aligarh, Uttar Pradesh - 202001 (3) Varsha Yadav W/o
Deepak Yadav, H. No. 528, AsadpurKyam, Devi Nagla, Koil, Aligarh, Uttar Pradesh - 202001 (4) Munni Devi W/o Narayan Singh @ Narayan, H. No. 528, AsadpurKyam, Devi Nagla, Koil,
Aligarh, Uttar Pradesh - 202001. Also at:- Munni Devi W/o Narayan Singh @ Narayan, House situated Near Jai Ma Seva Sadan, Byepass Road, Nagla Devi, Pargana & Tehsil Koil, Distt. Aligarh, Uttar Pradesh - 202001.

EMD to be deposited through Demand Draft drawn in
favour of Ujjivan Small Finance Bank payable at
AligarhBranch or remitted through RTGS/NEFT/IMPS
to Alc no. 22011013462001, IFSC UJVN0002201.
Contact Person:- (1) Parth, M: 7040703004; (2)
Tanmay Verma, M: 7081557790

East: Plot of Omveer; West: Plot of Pandaji; North: Road; South: Plot of Nathu & Mahendra.

All that piece and parcel of residential property having area admeasuring 450 Sq. Yards i.e. 376.24 Sq. Mtr. part of Khata No. 542, situated at Nagla Devi, Pargana & Tehsil Koil, Aligarh, Uttar Pradesh. Which is bounded as follows:- Boundaries:-

3. 12269210090000042 &|(1) M/s Satyam Traders, Prop.| 10.2.2023 & | 27.03.2025 Rs. 10.07.2026
2269218860000009 & Kapil Aggarwal, Khair Road, Indira 13.02.2023 (Physical 1,19,29,711/- | 02:00 PM by
2269210090000014 | Nagar, Aligarh, Uttar Pradesh - Rs. Possession) (As on prior

202001. Also at:- 5/4- B, Ashok 70,07,892.65/- 30.05.2026) | appointment

Rs.
30,00,000/-

Rs.
3,00,000/-

17.07.2026 | 16.07.2026
11:00 AM till

to 4:00 PM
12:00 PM

Nagar, Opp. Reliance Tower, Gular Road, Koil, Aligarh, Uttar Pradesh - 202001 (2) Kapil Agarwal S/o Satya Prakash Agarwal, 5/4- B, Ashok Nagar, Opp. Reliance Tower, Gular Road, Koil,
Aligarh, Uttar Pradesh- 202001 (3) Uma Agarwal W/o Kapil Agarwal, 5/4- B, Ashok Nagar, Opp. Reliance Tower, Gular Road, Koil, Aligarh, Uttar Pradesh - 202001.

Verma, M: 7081557790

EMD to be deposited through Demand Draft drawn in
favour of Ujjivan Small Finance Bank payable at
Aligarh Branch or remitted through RTGS / NEFT /
IMPS to A/c No. 22011013462001, IFSC UJVN0002201

Contact Person:- (1) Parth, M: 7040703004 (2) Tanmay

All part and parcel of residential property bearing Nagar Nigam No. 5/4B having an area of 275.00 Sq. Yards i.e. 230.00 Sq. Mtr., situated at Niranjan Puri, Tehsil Koil, District Aligarh. Which is bounded as follows:- Boundaries:- East: Property of
Mahesh Chandra; West: Property of Lajpatrai Varshaney; North: Road 20 Feet Wide; South: Property Smt. Shanti Devi & Smt. Kiran Devi.
Note:-Alitigation SA/261/2025 titled “Jayanti Yadav vs USFB” is pending adjudicating before DRT Allahabad and sale shall be subject to outcome of SA.

Terms & Conditions:- The e-Auction is being held on “AS IS WHERE IS”, “AS IS WHAT IS” and “WHATEVER THERE IS” basis.

description.
3. The Interested Bidders shall submit their Bid before the Authorised officer undersigned before the auction date as mentioned above.

has the discretion to accept or reject any offer / Tender without assigning any reason.

claim/rightin respect of property /amount.
7. The publicationis subject to the force majeure clause.

1. To the best of knowledge and information of the Authorised Officer, there is no encumbrance on any property. However, the intending bidders should make their own independent inquiries regarding the encumbrances, title of property/ ies put on auction and claims/ rights/
dues/ effecting the property, prior to submitting their bid. The e-Auction advertisement does not constitute and will not be deemed to constitute any commitment or any representation of the bank. The property is being sold with all the existing and future encumbrances whether
known or unknown to the bank. The Authorised Officer / Secured Creditor shall not be responsible in any way for any third party claims /rights / dues.
2. It shall be the responsibility of the bidders to inspect and satisfy themselves about the asset and specification before submitting the bid. The inspection of property/ies put on auction will be permitted to interested bidders at sites as mentioned against each property

4. The E-Auction will be conducted through Ujjivan Small Finance Bank approved E-auction service provider - M/s C1 India Pvt. Ltd., Contact Person - Prabakaran (Mob No. 7418281709). The intending bidders are advised to visit https://www.bankeauctions.com or
https://www.ujjivansfb.in/e-auctions for the details of the properties in the website and for taking part in the bid they should register their names at portal https://www.bankeauctions.com and get their user-id and password free of cost. Prospective bidders may avail
online training on E-Auction from the service provider M/s C1 India Pvt. Ltd., Helpline Number's - 7291918824, 25, 26, Support E-mail ID:- support@bankeauctions.com, Auction Portal - https://www.bankeauctions.com.
5. Property shall be sold to the highest bidder / offered, subject to acceptance of the bid by the secured creditor, i.e., Ujjivan Small Finance Bank Ltd. However, the undersigned has the absolute discretion to allow inter -se bidding if deemed necessary. The Authorised officer

6. The Earnest Money Deposit (EMD) of the successful bidder shall be retained towards part sale consideration and the EMD of unsuccessful bidders shall be refunded. The Earest Money Deposit shall not bear any interest. The successful bidder shall have to deposit 25%
of the sale price, adjusting the EMD already paid, within 24 hours of the acceptance of bid price by the Authorised Officer and the balance 75% of the sale price on or before 15th day of sale or within such extended period in any case not exceeding 3 months as agreed upon in
writing by and solely at the discretion of the Authorised Officer. In case of default in payment by the successful bidder, the amount already deposited by the offer shall be liable to be forfeited and property shall be put to re-auction and the defaulting Purchaser shall have no

8. Bidding in the last moment should be avoided in the bidders own interest as neither the Ujjivan Small Finance Bank nor Service provider will be responsible for any lapse/failure(Internet failure/power failure etc.). in order to ward-off such contingent situations bidders are
requested to make all necessary arrangements/ alternatives such as power supply back-up etc, so that they are able to circumvent such situation and are able to participate in the auction successfully.
9. This is also a notice to the above named Borrowers / Guarantor's / Mortgagors about public auction scheduled for sale of mortgaged properties.

Date: 25.06.2026

Place: Delhi (NCR) / Aligarh (U.P.)

Authorized Officer, Ujjivan Small Finance Bank




Head Office: HDFC Bank House, Senapati BapatMarg,Lower Parel (West), Mumbai - 400 013
Regional Office: HDFC Bank Ltd; Dept For Special Operations,Ground Floor,Gulab Bhawan, 6 Bahadur Shah Zafar Marg, New Delhi-110002

E-AUCTION SALE NOTICE-PUBLIC NOTICE FOR E-AUCTION FOR SALE OF IMMOVABLE PROPERTY
E-Auction Sale Notice for Sale of inmovable property mortgaged to Bank under Securitization and Reconstruction of Financial assets and Enforcement of Security Interest Act, 2002
(“Act”)read with proviso to Rule 8(6)& Rule 9(1)of the Security Interest (Enforcement) Rule,2002 (Rules”).
Notice is hereby given to the public in general and to the Borrower/Mortgagors/Guarantor in particular that, the Authorized Officer of HDFC BANK had takenpossession of the following property,
being a secured asset,(‘Property”) pursuant to demand raised vide notice dated 22.10.2019issued under Sec 13(2) of the Act in the following loan account's with right to sell the same on “AS IS

LFHDFC BANK

We understand your world
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Notice under section 13(2) of the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 (The Act)

WHERE IS, AS IS WHAT IS, WHATEVER IS THERE IS AND WITHOUT RECOURSE BASIS” for realization of Bank's dues plus interest etc. as detailed hereunder and whereas consequent upon Sr. | Name of Borrower(s) Particulars of Mortgaged Date Of Outstanding
failure to repay the dues, the undersigned in exercise of power conferred under Section 13(4) of the said Act read with Rule 8 of the said Rules proposes to realize the Bank's dues by sale of the No. property/properties NPA amount ( Rs.)
Property The sale in the below-mentioned Property shall be conducted by way of E-Auction through Web Portal: https.//www.bankeauctions.com (B) (C) (D)
DESCRIPTION OF IMMOVABLE PROPERTIES/DETAILS OF ACCOUNT/AMOUNT/EMD/ETC 1. | LOAN ACCOUNT NO. | ALL THAT PIECE AND PARCEL OF THE 05.04.2026 | Rs.1,36,64,070.97/- (Rupees
Name of the Branch Name of the Mortgagor Details of property Date/ Time of Amount as per Demand Notice Reserve Price HLLAMAT00506578 PLOT BEING RESIDENTIAL PROPERTY One Crore Thirty Six Lakh
ccount & Guarantors of e-Auction " EMD 1. GOVIND SINGH HOUSE NO. M. I. G. 973, ADMEASURING Sixty Four Thousand Seventy
the property Demand Notice Date Bid Increase Amount PROPRIETOR EAST 11.50 MTRS. WEST 8.30 MTRS., and Paise Ninety Seven Only)
HDFC Bank Ltd, Delhi | Mortgagor: Ms. Paramjeet| Eastern One-Half portion of| 03/08/2026 |Rs.21,28,59,170.74 as on 30.09.2019 Rs.4,12,00,000/- 2 Mg aneh NG oAl R A O e ;%?QMTRS" as on 08.06.:2026
M's International TrenchingPvt Singh Bhasin residential property bearingNo J-| 1030 AMto  |22-Oct-2019 Rs. 41,20,000/- 3. SIDDHARTH SINGH | MTRS. AND TOTAL COVERED AREA 53
Guarantors: 11/75 A, Rajouri Garden, Delhi,| 12.30PM |(Dues as on 30.09.2019 with further interest along Rs. 1,00,000/- ’ SQ. MTRS., SITUATED AT RADHIKA
Account No.: Ms. Paramjeet Singh | measuring 180 square yards. with the costs and expenses till the date of full and VIHAR PHASE - 2 (NEAR HIGH WAY
02922000005045, " SBh?_lthﬁ ) final payment under the Loan account's.) PLAZA) TEHSIL AND DISTRICT MATHURA
02922790000152, I. Sumit Bhasin, . .
50200019307658 Mr. Guneet Bhasin | Last Date for Receipt of Bids:31/07/2026 up to 4.00 PM_ | Inspection Date and Time: 25/07/2026 - 03.00PM to 04.30 PM — 281001 UTTAR PRADESH.
2. |LOAN ACCOUNT NO. | ALL THAT PART AND PARCEL OF 03.06.2026 | Rs. 28,67,367.14/- (Rupees

Name of Authorised Officer/Phone No./Email Id: Authorized Officer: Jogendra Singh Contact Person: RM Mr.Vishal Kumar, Mobile: 8076063777, vishal.kumar76@hdfc.bank.in HLLAMOR00531445/ | RESIDENTIAL HOUSE NO. 12, Twenty Eight Lakh Sixty
TERMS & CONDITIONS: HLLAMORO00531720 COMPRISING A ONE THIRD (1/3) Seven Thousand Three
1. Thee-Auction s being held on “AS IS WHERE IS, AS IS WHAT IS, WHATEVER IS THERE IS AND WITHOUT RECOURSE BASIS” b R A ggBRIIIQEI’EEMDEST?ARgE(ﬁgT!f\E‘:\S:ET‘NB?Efbféss ﬂ:{;:’:gfr't’;‘eynsgm’; fa“;ain o
2. The interested bidders shall submit their EMD details and documents through Web Portal: https://www.bankeauctions.com (the user ID & Password can be obtained free of cost by registering M/S O P MEDICOSE | 104.55 SQUARE METERS), OF WHICH THE loan facility no. 1) and

name with https://www.bankeauctions.com) through Login ID & Password. The EMD shall be payable through NEFT / RTGS in the following Account:57500000904261, Name of the 2
Account:DFSO TRANSITORY ACCOUNT, Name of the Beneficiary: HDFC BANK LTD., IFSC Code : HDFC0000240 or through Demand Draft drawn in favour of HDFC Bank Ltd Account
No0.57500000904261latest by 4.00 p.m. on or before the dates mentioned in the table above. Please note that the Cheques shall not be accepted as EMD amount.

. The interested bidders are also requested to submit KYC documents i.e Copy of PAN Card; Proof of identification/Address Proof (KYC) viz self-attested copy of Voter ID
card/Driving License/Passport/Ration Card etc. and should carry their original for verification.

. Tothe best of knowledge and information of the Authorized Officer, there is no encumbrance /statutory dues like property taxes, society dues etc. on the Property. The Bank however shall notbe
responsible for any outstanding statutory dues/encumbrances/Municipal Corporation Dues/electricity dues/Lease rent, water dues, Property tax, charges/tax arrears including any third party
claim etc, if any and it will be the liability of the buyer and buyer may inquire itindependently.

. Theintending bidders should make their own independent inquiries regarding the encumbrances, pending litigations (if any), title of Property & to inspect & satisfy themselves. Property can be
inspected strictly on the above-mentioned date and time.

. The intended bidders who have deposited the EMD and require assistance in creating Login ID & Password, uploading data, submitting bid, training on e-bidding process etc., may contact our
service provider M/s. C1 India Pvt. Ltd., Plot No 301, Gulf Petro Chem Building, Udyog Vihar, Phase 2, Gurgaon. Helpline No's: 0124-4302020/21/22/23/24,Mr Mithalesh Kumar
Mobile: 7080804466, Help Line e-mail ID: support@bankeauctions.com and for any property related query may contact the Authorized officer as mentioned above in office hours during the
working days. (10AMto 5 PM).

. The Authorized officer reserve its right to cancel this auction/bid any time without assigning any reason. The highest bid shall be subject to approval of HDFC Bank Limited. Authorized Officer
reserves the right to accept/ reject all or any of the offers/ bids so received without assigning any reasons whatsoever. His decision shall be final & binding. If highest bidder fails to make payment
as per terms & conditions of sale/auction, including provisions of the SARFAESI Act, 2002 then Authorized Officer may accept the bid of second highest bidder at his sole discretion, but it cannot
be claimed as right by the second highest bidder.

8. (FORDETAILED TERMAND CONDITIONS PLEASE REFER TO OUR WEBSITE www.hdfc.bank.in and www.bankeauctions.com)

Date: 26.06.2026, Place: Delhi.

. ANJU GUPTA COVERED AREA OF HOUSE IS 72.00
SQUARE METERS, TOGETHER WITH ALL
RIGHTS, TITLE, INTEREST,
EASEMENTARY RIGHTS AND ALL
APPURTENANT RIGHTS ATTACHED
THERETO, SITUATED AT BAGAT
RUSTAMKHANI, ALMAROOF MOHALLA
SAGAR SARAI, SHIV COLONY, TEHSIL
AND DISTRICT MORADABAD.

Rs. 1,98,496.02/- (Rupees One
Lakh Ninety Eight Thousand
Four Hundred Ninety Six and
Paise Two only) (against loan
facility no. 2) having total
outstanding amount of

Rs. 30,65,863.16/- (Rupees
Thirty Lakh Sixty Five
Thousand Eight Hundred
Sixty Three and Paise Sixteen
Only) (against loan facilities
no. 1 and 2) as on 04.06.2026

That the above named borrower(s) have failed to maintain the financial discipline towards their loan account (s) and as per books
of accounts maintained in the ordinary course of business by the Company, Column D indicates the outstanding amount.

Due to persistent default in repayment of the Loan amount on the part of the Borrower(s) the above said loan account has been
classified by the Company as Non Performing Asset (as on date in Column C) within the guidelines relating to assets classification
issued by Regulating Authority. Consequently, notices under Sec. 13(2) of the Act were also issued to each of the borrower.

In view of the above, the Company hereby calls upon the above named Borrower(s) to discharge in full his / their liabilities towards
the Company by making the payment of the entire outstanding dues indicated in Column D above including up to date interest,

& W

o w

~

Authorised Officer, HDFC Bank Ltd.

costs, and charges within 60 days from the date of publication of this notice, failing which, the Company shall be entitled to take
possession of the Mortgaged Property mentioned in Column B above and shall also take such other actions as is available to the

Company in law.

Please note that in terms of provisions of sub - Section (8) of Section 13 of the SARFAESI Act, “A borrower can tender the entire
amount of outstanding dues together with all costs, charges and expenses incurred by the Secured Creditor only till the date of
publication of the notice for sale of the secured asset(s) by public auction, by inviting quotations, tender from public or by private
treaty. Further it may also be noted that in case Borrower fails to redeem the secured asset within aforesaid legally prescribed time
frame, Borrower may not be entitled to redeem the property.”

In terms of provision of sub-Section (13) of Section 13 of the SARFAESI Act, you are hereby prohibited from transferring, either by
way of sale, lease or otherwise (other than in the ordinary course of his business) any of the secured assets referred to in the
notice, without prior written consent of secured creditor.

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR
OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR UNITS OR SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC ISSUE OF EQUITY SHARES ON THE EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE INDIA LIMITED IN COMPLIANCE WITH THE CHAPTER IX OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS").

PUBLIC ANNOUNCEMENT

RAC EXTRUSIONS LIMITED

nk Corporate Identity Number: U13100DL1996PLC078209

Authorized Officer
For : SAMMAAN FINSERVE LIMITED

Place : MATHURA / MORADABAD (Formerly known as Indiabulls Commercial Credit Ltd.)

Our Company was originally incorporated on April 16, 1996, under the name “Shiv Shakti Extrusions
! ) Limited” as a limited company pursuant to the provisions of the Companies Act, 1956, and received its

Certificate of Incorporation from the Registrar of Companies, National Capital Territory of Delhi and Haryana.
Subsequently, the name of our Company was changed to “RAC Extrusions Limited” following the approval of
the Shareholders at the Extraordinary General Meeting held on December 10, 2012, and a fresh certificate of
L incorporation consequent upon change of name of the Company dated December 24, 2012, was issued by
the Registrar of Companies, National Capital Territory of Delhi and Haryana. For further details regarding the

(Please scan the QR
Code to view the Draft
Red Herring Prospectus

change in name and change in registered office of our Company, please refer to the section titled “History and and “:;Bsﬁiﬁz;dged
Certain Corporate Matters” beginning on page 212 of this Draft Red Herring Prospectus. = =
Registered Office: 9183/4, Multani Dhanda Paharganj, Delhi, India, 110055; Aadhar Hous'“Q Flnance Ltd' (\o Aa dha
Corporate Office: 49 KM S‘P“"—‘ D“;”‘i Rohtak Rqad, Sampla, thtak, Haryana, 1245915 ) Corporate Office: Office Nos. 501 & 503,5th Floor,Lightbridge, Saki Vihar Road, Y Eonsine e L)
Tel No.: +91-9971312299; Fmall. agjmln@racextruswn.com, Websne:Ahttps.//racextruswns.|n/, Andheri East, Mumbai Suburban (District) Maharashtra — 400072 g
Contact Person: Ms. Kajal, Company Secretary and Compliance Officer. Muzaff B h: First Floor. 52/9. Bagh Kambalwala. Nikat Jain Milan J th Road - 251314 (Uttar Pradesh
OUR PROMOTERS: Shiv Kumar Mittal, Rishi Mittal, Ram Avtar Mittal, Bhawna Mittal, Gaurav Mittal, uzaflarnagarBranch : Firstrioor, o/3, Bagh hambaiwa a,’ fat.jain lian.Jansa ) od (Uttar Pradesh)
. . . . . Meerut Branch : 1st Floor, Aryan Square, Near PVS Mall,Yojna No. 3, I.S. 190 Shastri Nagar, Meerut - 250002 (Uttar Pradesh)
Ramavtar Papers Private Limited and Karshni Extrusion Private Limited Shamli Branch : Ground Floor,120-A, Shiv Mandir, Near o Office Railpar, Shamli 247776 (Uttar Pradesh
THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE DRAFT RED . ) ! ' ' . paf, . . ) .
HERRING PROSPECTUS (“DRHP") DATED JUNE 24, 2026 HAS BEEN FILED WITH EMERGE PLATFORM OF NATIONAL STOCK EXCHNAGE OF INDIA LIMITED (“NSE EMERGE”) ;':;TO"‘?(’U';”“'I’(';]: 13’; Floor, Hotel Satkar, Opp Geet Govind Banquet Hall, Near Ranipur Modh, Delhi Road, Jwalpur, Haridwar-
ON JUNE 24, 2026. araknan
INITIAL PUBLIC ISSUE OF UP TO 55,00,000 EQUITY SHARES OF ¥ 10 EACH (“EQUITY SHARES") OF RAC EXTRUSIONS LIMITED (“RAC” OR THE “COMPANY") FOR CASH AT Rudrapur Branch : Shop No. 06 & 07 Plot No.D1, D2 16/1 & 17/1, Khasra No0.80 SGAD Complex Nainital Road Udham
A PRICE OF % [¢] PER EQUITY SHARE (THE “ISSUE PRICE"), AGGREGATING TO ¥ [¢] LAKHS (“THE ISSUE”). OUT OF THE ISSUE, [¢] EQUITY SHARES AGGREGATING TO ¥ [e] Singhnagar, Rudrapur - 263153 (Uttarakhand)
LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION Roorkee Branch: Kh No. 490, Shop No. 3, Shree Ram place, Malviya Chowk, Dehradun Raod, Roorkee 248001 (Uttarakhand)
PORTION LE. ISSUE OF [e] EQUITY SHARES OF FACE VALUE OF ¥ 10.00 EACH AT AN ISSUE PRICE OF ¥ [e] PER EQUITY SHARE AGGREGATING TO ¥ [¢] LAKHS IS .
HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [o] % AND [o] %, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY APPENDIX IV POSSESSION NOTICE (for immovable property)
SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE" ON PAGE 351 OF THE DRAFT RED HERRING PROSPECTUS. : ; ; n n " -
THE FACE VALUE OF EQUITY SHARES IS ¥ 10 EACH. THE ISSUE PRICE IS [¢] TIMES THE VALUE OF THE EQUITY SHARES. Whereas, the undersigned being the Authorized Officer of Aadhar Housing Finance Limited (AHFL) under the
THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER TO THE ISSUE (“BRLM") Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and in exercise
AND WILL BE ADVERTISED IN [e] EDITIONS OF [e], AN ENGLISH NATIONAL DAILY NEWSPAPER, [e] EDITIONS OF [e], A HINDI NATIONAL DAILY NEWSPAPER (FURTHER, HINDI of powers conferred under section 13(12) read with Rule 3 of the Security Interest (Enforcement) Rules 2002,
PRIOR TO THE BD/ISSUE OPENING DATE AND SHAL BE MADE AVALABLE T0 NATIONAL STOCK EXCHANGE INDIA LMITED (T STOCK EXCHANGE" FOR THE PLRPOSE pemad Notice(s) issud by the Authorised Offce of the compary to the Borrower(s)/ Guarantar(s) mentioned
OF UPLOADING ON THEIR WEBSITES IN ACCORDANGE WITH THE SEBI ICDR REGULATIONS. herein below to repay thg amount mentioned in the nqt|c§ within 60 Fjays from the date of receipt of the said notice.
— - - — — - — - - The borrower having failed to repay the amount, notice is hereby given to the Borrower(s) / Guarantor(s) and the
In case of any revision in the Price Band, the Bid/Issue Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the o ) . . ) R .
Bid/ Issue Period not exceeding ten Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, public in general that ﬂ_]e undersigned ha; taken possesswn. of the pmperty. described he.rem below in exermse.of
extend the Bid /Issue Period for a minimum of One Working Day, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised powers conferred on him under Sub-Section (4) of the Section 13 of the said Act read with Rule 8 of the Security
Bid/ Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the website Interest Enforcement rules, 2002. The borrower’s attention is invited to provisions of sub section (8) of section 13 of
o;the BRLM abnd at thedterrrr]nnalshofhthe m(le(mbelrds of the Syndicate and b¥ mt;mag(o;;(tg) DisEnz;ted Intermced|ar|es a?d theI Spon)sor IBank,gas appl|cab|ed. 4§ (SCRR) e ith the Act, in respect of time available, to redeem the secured assets. The borrower in particular and the public in general
This Issue is being made through the Book Building Process, in terms of Rule 1 of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR") read wit ; ; ; ; i ;
Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 (1) and 253 (2) of the SEBI ICDR Regulations 2018 and as amended, wherein not more are hereby cautioned not to qeal with ”.]e proper’[y ar.]d any dealings with the property will be subject to the charge of
than 50.00% of the Net Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion"), provided that our Company AHFL for anamount as mentioned herein under with interest thereon.
in consultation with the BRLM may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor sr.|  Name of the Borrower(s)/Co- Description of Secured Asset Demand Notice| Date of
Investor Portion”), 33.33% of the Anchor Investor Portion shall be reserved for domestic Mutual Funds and 6.67% for Life Insurance Companies and Pension Funds (aggregating No.| Borrower(s)(Name of the Branch) (Immovable Property) Date & Amount | Possession
to 40%), subject to valid Bids being received from them at or above the Anchor Investor Allocation Price in accordance with the SEBI ICDR Regulations. In the event of under- - -
subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) (“Net QIB 1| (Loan Code No. 11410000802/ [ All that piece and parcel of the property bearing,
Portion”). Further, 5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall Muzaffarnagar Branch) Residential House Of Area Measuring 54.49 Sq Meters
be available for allocation on a proportionate basis to all QIB Bidders, other than Anchor Investors, including Mutual Funds, subject to valid Bids being received at or above the Amjad Khan (Borrower) Situated At Village Mkahiyali, Pargana, Tehsil & District 14-04-2026
I}:ssudePPri?e, anlzver,di; tzet a:_;hgregateA d(em?\‘n? é:%rr;)M?tua; Funds istIAess ttharllI 5.0?% Otf theBNe;QItE; Pcir;iogég}elé)&;agce IthL{ity Sharss i\;]aélég:elégrr{agg;:gtioré in thedMututaI Anjum (Co-Borrower) Muzaffarnagar. Boundaries : East -39 Feet 7 Inch & 23-06-2026
und Portion will be added to the remaining Ne ortion for proportionate allocation to QIBs. Further, the egulations read wi , and amendments B
thereto. States that not less than 35% of the Net Issue shall be available for allocation to Individual Investors who applies for minimum application size. Not less than 15% of Thereafter Plot Of Sangvvar, West - 39 Feet 4 Inch| 2 13,21,574/-
the Net Issue shall be available for allocation to Non-Institutional Investors of which one-third of the Non-Institutional Portion will be available for allocation to Bidders with Thereafter Plot Of Raej's’ North - 14 Feet 11 Inch
an application size of more than two lots and up to such lots as equivalent to not more than  10.00 Lakhs and two-thirds of the Non-Institutional Portion will be available for Thereafter Plot Of Anil, South - 14 Feet 11 Inch
allocation to Bidders with an application size of more than ¥ 10.00 Lakhs and under-subscription in either of these two sub-categories of Non-Institutional Portion may be Thereafter Rasta 18 Feet Wide
allocated to Bidders in the other sub-category of Non-Institutional Portion. Subject to the availability of shares in non-institutional investors category, the allotment to each - X
Non-Institutional Investors shall not be less than the minimum application size in Non-Institutional Category and the remaining available Equity Shares, if any, shall be allocated 2| (Loan Code No. 00510001105 /| All that piece and parcel of the property bearing,
on a proportionate basis in accordance with the conditions specified in this regard in Schedule XIII of the SEBI (ICDR) Regulations, 2018 and as amended. All Potential Bidders, Meerut Branch) Residential House Of Area Measuring 41.80 Sq Meters
other than Anchor Investors, are required to participate in the Issue by mandatorily utilising the Application Supported by Blocked Amount (“ASBA”) process by providing details Shahid Ahmad (Borrower) Situated At Mohalla Krishnapuri Dakshini Muzaffarnagar, 14-04-2026
of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self-Certified Syndicate Banks (“SCSBs") or under Reshama Co Shahid Pargana, Tehsil And District Muzaffarnagar. Boundaries : & 23-06-2026
the QPI Mechanism, as the case may be, t”o the extent of re”spectlve Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For (Co-Borrower) East -15 Feet Thereafter Rasta 12 Feet Wide, West - 15| z 12,15,848/-
deFalIs, p!ease refer to the l?haptlertltled {ssue Prqcedure 'on paqe 371. . Feet Thereafter Plot Of Shama Khatoon, North - 30 Feet
This public announcement is being made in compliance with and in accordance SEBI press release no. PR No.36/2024 dated December 18, 2024 (208th SEBI Board meeting Thereafter Plot Of Shama Khatoon. South - 30 Feet
on “Review of SME framework under SEBI (ICDR) Regulations, 2018, and applicability of corporate governance provisions under SEBI (LODR) Regulations, 2015 on SME ) ’
companies) to inform the public that our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions Thereafter Rasta 15 Feet Wide
and other considerations, tq undertake initial public tl)ffe.rinlg of ns Equity Shar?s pursuant to the Issue and has filed the DRHP dated June 24, 2026 which has been filed with 3/ (Loan Code No. 45110000067 / | All that piece and parcel of the property bearing, Plot Of
the Emerge Platform of National Stock Exchange India Limited (“NSE EMERGE”). Shamli Branch) Area Measuring 82.77 Sq Meters Situated At Village
gm/szggtglligsznr;o?ngeaenthi53 mzaodzesin cdorgpliar_]tc_:e withdpéjrsEant toBreglgIatifo? 5'47(? the SngI l(';tDF Redgtggtitlan, 2013 an_ng wmt\ ;\I?Xﬂcatijon nz:j RF. Ntl),t_SEBI/LZ%I;-SNROé Mohd Istekar (Borrower) Kukra (Bahar Hadood Nagarpalika) Pargana, Tehsil & 14-04-2026
ated March 3, and Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Amendment) Regulations, an ) ~ b e - R ny
applicability of corporate governance provisions under SEBI LODR Regulations, 2015 on SME Companies for fulfilling all additional criteria, the DRHP filed with the NSE EMERGE Shaista (Co-Borrower) District Muzaffarnagar. Boundaries : East -54 Feet & 23-06-2026
shall be made available to the public for comments, if any, for a period of at least 21 days, from the date of such filing by hosting it on the website of the NSE at www.nseindia. Thereafter House Of Nafees, West - 54 Feet Thereafter | 7 10,48,353/-
com, and the website of the Company at https://racextrusions.in/, and at the website of BRLM i.e. Jawa Capital Services Private Limited at www.jawacapital.in (‘BRLM"). Plot Of First Party, North - 16 Feet 6 Inch Thereafter
Our Company hereby invites the members of the public to give comments on the DRHP filed with Emerge Platform of National Stock Exchange India Limited with respect to House Of Shaugat, South - 16 Feet 6 Inch Thereafter
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to NSE and/or to the Company Secretary and Compliance Officer Rasta 12 Feet Wide
of our Company and/or the BRLM at their respective addresses mentioned herein below in relation to the Issue on or before 5:00 p.m. on the 21¢ day from the aforesaid date - -
of filing the DRHP with NSE EMERGE. 4| (Loan Code No. 11410000492 / | All that piece and parcel of the property bearing, House Of
Investments in equity and equity-related securities involves a degree of risk and investors should not invest any funds in the Issue unless they can afford to take the risk of Mu;affarnagar Branch) Areq Measuring 62.70 Sq Meters S'tuate,d At ""9“3_”3 14-04-2026
losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, Sahil (Borrower) Jamiyanagar Muzaffarnagar, Pargana, Tehsil And District
investors must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been recommended or Afsana (Co-Borrower) Muzaffarnagar. Boundaries : East -50 Feet Thereafter & 23-06-2026
approved by Securities and Exchange Board of India (“SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the DRHP. Specific attention of the investors House Of Mehrunisha, West - 50 Feet Thereafter House Of | 7 10,59,699/-
is invited to “Risk Factors” beginning on page 32 of the Draft Red Herring Prospectus. Mukim, North - 13 Feet 6 Inch House Of Wahid, South - 13
Any decision to invest in the Equity Shares described in the Draft Red Herring F_’rospectus may only be ma_de after the Red Herring Prospectus (“RHP") has been filed with the Feet 6 Inch Rasta 20 Feet Wide
RoC and must be made solely on the basis of such RHP as there may be material changes in the Red Herring Prospectus from the Draft Red Herring Prospectus. - -
The Equity Shares, when offered, through the RHP, are proposed to be listed on the Emerge Platform of the National Stock Exchange India Limited. 5/ (Loan Code No. 45110000054 / | All that piece and parcel of the property bearing,
For details of the main objects of our Company as contained in its Memorandum of Association, see “History and Certain Corporate Matters” on page 212 of the DRHP. Shamli Branch) Residential House Number 211 Of Area Measuring 14-04-202
The liability of the members of our Company is limited. For details of the share capital, capital structure of our Company, the names of the signatories to the Memorandum of Vikas Kumar (Borrower) 57.128 Sq Meters Situated At Mohalla Gazawali| 14-04-2026
Association and the number of shares of our Company subscribed by them of our Company, please see “Capital Structure” beginning on page 86 of the DRHP. Priya (Co-Borrower) Muzaffarnagar, Pargana And Tehsil And District & 23-06-2026
BOOK RUNNING LEAD MANAGER | REGISTRAR TO THE ISSUE | COMPANY SECRETARY AND COMPLIANCE OFFICER Muzaffarnagar. Boundaries : East -15 Feet Thereafter | 7 11,60,312)-
Bhawan Satpal, West - 15 Feet Thereafter Rasta 9 Feet
Wide, North - 41 Feet Thereafter Bhawan Dharmbeer,
3 i South - 41 Feet Thereafter Bhawan Vijay Others
oL P LS ¥ | 6| (Loan Code No. 08510000220 / | All that piece and parcel of the property bearing,
L CAPITAL SERMICES Haridwar Branch) Residential House Area Measuring 81.97 Sg. Mtrs.,
Arvind Kumar (Borrower) Khasra No. 99M/6, Situated At Ward No. 8 Subhash | 14-04-2026
JAWA CAPITAL SERVICES PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED Deepa Rani (Co-Borrower) Nagar Jwalapur Pargana Jwalapur Tehsil And District & 23-06-2026
Plot No. 93, First Floor, Pocket 2, Near DAV School, | $6-2, 6th Floor Pinnacle Business Park, Mahakali Caves Ms. Kajal Haridwar, Uttrakhand ( Inside The Area Of Municipality | z 15,84,541/-
Jasola, New Delhi- 110025 Road, next to Ahura Centre, Andheri East, Mumbai, Company Secretary ;and Compliance Officer Shivalik Nagar, Haridwar). Boundaries : East -49 Ft.,
l:-Tel I:o: 1;?11-1 1-473666?0; . IM;haraZT?Z- 232232300 RAC Extrusions Limited West-49Ft., North - 18 Ft., South - 18 Ft.
mail: mbd@jawacapital.in el. No.: +91-22- N -
Investor Grievance Email: Email: ipo@bigshareonline.com 49 KM Stone De:_*l" R°h‘ak1 gzggasamp'a' Rohtak, 7| (Loan Code No. 08500000785 /| All that piece and parcel of the property bearing,
investorsrelation@jawacapital.in Website: https://www.bigshareonline.com/ Telephufl:fg?- 0971312299 Haridwar Branch) Residential Plot No. 134, Area Measuring 62.80 Sq.
Website: www.jawacapital.in Investor Grievance Email: investor@bigshareonline.com Email: admin. racextrusion.com Bhola Sah (Borrower) Mtrs., Khasra No. 409, Situated At Tehri Migrated 14-04-2026
COntaifEe':seg;?‘h’Aﬁ‘r“;:g:j: g"o?]/i ';“m:)?r?gggysupta sii'n'::g:s;::tsi::.':/‘I’r-:s'a"éz(:%g?ﬁ;?:5 ’ ' Nirmala Devi (Co-Borrower) | Area,Roshanabad Tihri, Village Salempur Mahdood-1, & 23-06-2026
CIN: U74140DL2005PTC137680 CIN: U9999OMH1994PTCO76534 Nathi N (Guarantor) Pargana Roorkee,. Tehsil & District Haridwar, | 7 12,03,234/-
- - - - - - Uttrakhand. Boundaries : East -10 Mtrs. Thereafter Part
Investors can contact our Company Secretary and Compliance Officer, Book Running Lead Manager or Registrar to the an Issue, in case of any pre issue or post issue related Of Plot No. 134, West - 10 Mtrs. Thereafter Rasta 8 Ft
problems, such as non- receipt of letter of allotment, non- credit of allotted Equity shares in the respective beneficiary account, non-receipt of refund orders and non-receipt . ' ! ) '
of funds by electronic mode etc. Wide, North - 6.28 Mtrs. Thereafter Plot No. 133, South -
All capitalized terms used herein and not specifically defined shall have the same meaning as prescribed to them in the DRHP dated June 24, 2026. 6.28 Mirs. Thereafter Plot No. 135
RAC Extrusions Limited 8| (Loan Code No. 08010000500/ | All that piece and parcel of the property bearing,
On behalf of the Board of Directors Rudrapur Branch) Property At Khet No. 423 Min, Village Bara (Property | 14-04-2026
Sd/- Virendra Yadav (Borrower) Area 127.18 Sq. Mtrs.), Tehsil Kichha, Udham Singh & 20-06-2026
Place: Sampla, Haryana ~ Ms. Kajal Sapna Yadav (Co-Borrower) | Nagar, Uk- 263148. Boundaries : East -House Of Har
!J_ate: June2s,2026 {:_ompany Secretary and Compliance Ofﬂcer_ Dayal Singh, West - Plot Of Prachi, North - 3.65 Meter %12,27,964/-
RAC Extrusions Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, Wide Road, South - House Of Sarvesh & Plot Of S. Bala
to undertake an initial public Issue of its Equity Shares and has filed the DRHP dated June 24, 2026, with Stock Exchange. The DRHP shall be available on the website of the - -
Stock Exchange i.e., NSE at www.nseindia.com, website of the Company at https://racextrusions.in/ and the websites of the Book Running Lead Manager to the Issue i.e., Jawa 9 (Loan Code No. 17010000095 / | All that piece and parcel of the property bearing,
Capital Services Private Limited at www.jawacapital.in. Potential investors should note that investment in equity shares involves a high degree of risk and for details relating Roorkee Branch) Residential House Of Area Measuring 65.055 Sq Meters
to such risks, please see the section entitled “Risk Factors” on page 32 of the DRHP. Potential investors should not rely on the DRHP filed with the Stock Exchanges for making Sagar (Borrower) Part Of Khasra Number 483 Situated At Madhopur 14-04-2026
any investment decision, and should instead rely on the RHP, for making investment decision. Suraj (Co-Borrower) Hazratpur (Akashdeep Colony) Pargana Bhagwanpur, & 23-06-2026
The Equity Sharesl have not been and will not be reg|stereq upder the .U‘S‘ Securities Act of 1933 (the “U. S. SE.CUI’IIIES Act’i) or any stat‘e secur|t|e§ law in Umteq Statgs, Tehsil Roorkee District Haridwar. Boundaries : East -20 | 7 12,46,853)-
and ynless so registered, and may not be offereq or sold within the Un_|t_ed States, except pursuant to an exemption from, or in a transaction not subject to the registration Feet Thereafter Private Plot Number 52 Krishnadevi,
requirements of the U. S. Securities Act and applicable U.S. state securities laws. )
) AU ) . ) . - West - 20 Feet Thereafter Rasta 15 Feet Wide , North - 35
This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of securities .
for sale in any jurisdiction, including the United States, and any securities described in this announcement may not be offered or sold in the United States absent registration Feet Thereafter analte Plot Number 40 Ashok, South -
under the US Securities Act of 1933, as amended, or an exemption from registration. Any public offering of securities to be made in the United States will be made by means 35 Feet Thereafter Private Plot Number 38 Vedprakash
of a prospectus that may be obtained from the Company and that will contain detailed information about the Company and management, as well as financial statements. Place : Uttar Pradesh / Uttarakhand Authorised Officer
There will be no public issuing of the Equity Shares in the United States. Date :.26.06.2025 Aadhar Housing Finance Limited
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elauia S e D1 <. OLYMPIC CARDS LIMITED O T R RAILVVAY
CORRIGENDUM 38 Shos 1962 NOTICE FOR E-AUCTION
i o H % Registered Office : No. 195, N.S.C. Bose Road, Chennai - 600 001.
Ref: |) Tender Notice No. 15/2026-27 dated 25.05.2026 (S.No.11) a {#ADEMAE{( S Tel : 044-42921000; Fax No : 044-25390300; Website : www.oclwed.com; Email : office@oclwed.com Senior Divisional Commercial Manager/Freight, Delhi Division, Northern Railway, in terms of Railway Board letter no.
ii) Tender No. 04250058 due on 02.07.2026 < CIN No. L65993TN1992PLC022521; GST NO : 33AAACO3651L1ZH 2022/TC(FM)/10/04 dated 13.06.2022 and Railway Board's letter no. 2024/RS(G)/779/7(E3471089) dated: 13.08.2024, invites
In reference to above tender, Eligibility Criteria Bulk or entire purchase from CLW to bids through e-Auction (www.ireps.gov.in) for leasing of parcel space of SLR compartments and VPs (on round trip basis) for a
RDSO item ID 3100687 has been changed. All other terms and conditions remain SPECIAL WINDOW FOR TRANSFER AND DEMATERIALISATION OF period of three years as per detail and schedule given below:-
unchanged. PHYSICAL SECURITIES i
S. | Date & time .
Th igendum has b blished bsite www.i .gov.in. i ) Assets to be auctioned
e cormgencumhas been publishecon websie MR TP 519772026 Pursuant to SEBI circular No. SEBI/HD/38/13/11(2)2026-MIRSD-POD|1/3750/2026 dated January 30, No.| of e-Auction
SERVING CUSTOMERS WITH A SMILE 2026, the shareholders are hereby informed that a special window has been opened for a period of one 1. | 02.07.2026 | 01 LVPH (24 tonnes) on round trip basis in each train - 12454/12453, 14012/14011, 14050/14049 &
year from February 05, 2026 to February 04, 2027, for Transfer and Dematerialisation of physical at 10:30 am | 20408/20407.
securities of Olympic Cards Limited (Company) which were sold purchased prior to April 01, 2019. The 2. | 03.07.2026 | 12005 (F1), 12011(F1), 12013(F1), 12015(F1), 12045(F1), 12304 (F1), 12425(F1), 12428(F1), 12481(F1,
said special window shall also be available for such transfer requests which were submitted earlier and at10:30am |R1), 12642(F1), 12802(F1), 12826(R1), 13258(F1), 14152 (F1), 14212(F1), 15274 (F1), 15530(F1),
- - - — were rejected] returned/not attended to due to deficiency in the documents/ process| or otherwise. 15622(F1), 22168(F1).
ODISHA COMPUTER ARFLICATION CENTRE . ) o g (F1), 22168(F1)
Shareholders are encouraged to take advantage of this opportunity by furnishing the requisite 3. | 06.07.2026 | 12017 (F1), 12040 (F1), 12055 (F1), 12057 (F1), 12350 (F1), 12382(F1), 12442 (F1), 12444(F 1), 12448 (F1),
{} D Ca c REQUEET FGR PRGP{}E&L documents, complete in all respects, as listed in the aforesaid SEBI circular to the Company’s Registrar at10:30am |12455(F1), 12963(F1), 13066(F 1), 13252(F1), 15726(F 1), 20452 (F1), 22406(F 1), 22421(F1), 22454 (F2).
En Mo AC-IFITP-PROP- D020 2626040 and share Transfer Agent ("RTA") i.e., Cameo Corporate Services Limited, “Subramanian Building” No.1, 4. | 08.07.2026 | 12034 (F1)(TUE), 12060(F1), 12264(F1), 12265(F1), 12918(F1), 14014(F1), 14056 (F1,R1), 14164 (F1),
Odisha Computer Application Centre (OGACH Club House Road, Chennai 600002. at10:30 am | 14341(F1), 14679(F1), 14681(F1,R1), 15035 (F1,F2,R1), 19404(F1,R1), 20506(F 1), 22404(F 1), 22950(F1).
. . i | : L : Once all the documents are found in order by the RTA, securities so transferred shall be credited to the 5. | 09.07.2026 | 12212(R1), 12226(F1), 12330(F1), 12420(F1), 12457(F1,F2,R1), 14303(F1,F2,R1), 15304(F1,F2,R1),
invites Requesi for Propeaal [RFF) far Emaanaiment transferee only in demat mode and shall be under lock-in for a period of one year from the date of at10:30am | 15558(F1), 20473(F1), 22429(F1), 22438(F1,R1), 22472(F1), 22542(F1).
ol Arlificial Intelligence (Al Model Davelopers regism’ﬁd"" ‘;f"af"“‘:]’- Suzh Selc”'it:]es s:alltljnot het’a"Sfe"ed”ieg'ma’k'*‘ypl"'dge‘i d“S’i"gthe said IOde- 6. | 10.07.2026 | 12274(F1), 12424(F1), 12436(F1), 12648 (F1), 12986(F1), 14087(F1),14331 (F1,F2,R1), 14507 (F1,F2,R1),
in period. For further details shareholders may contact Cameo Corporate Services Limite .
TL-“"L"hI'I'EﬂDQ}' El}nma_ﬂ“cs far D:vclnpmcrt ETaTE ¢ e Lo at10:30am | 14731(F1,R1), 15116 (F1), 22410(F 1), 22421 (F2,R1), 22454 (F1,R1).
H I : . at +91-44-40020700/742; +91-44-28460330 or email : cameo@cameoindia.com Important notes: 1. For more information, requirement and various aspects regarding these e-Auctions, interested bidders are
Implementation of Al Solutions for Government of . g ' ) X ! ! . - .
i o i By Order of the Board advised to visit https://www.ireps.gov.in/html/helpdesk/learning_centre.html. (e-Auction leasing section). 2. Railway
Cidisha. For datails B lease wisit wehsiias For OLYMPIC CyARDS LIMITED Administration reserves the full and absolute rights to short terminate these contracts at any point of time and/or for taking any
WL OGN Il_i'l i adishig Sy ifn. Place : Chennai (Sdl'-) S. KUPPAN, decisizn rega'rding‘ th/edfiiscorytinueftion/fctr)]ntinuation of these contracts wfith modilfied/adlditional terms and conditions;;g;r;c(j)i;g
—_ o i o o . . i Date - June 25, 2026 Membershlp_Nu. F13298 upon the continuation/discontinuation of these trains or commencement of new train services.
The bid shall be submibed in elecirons mode ’ Company Secretary & Compliance Officer SERVING CUSTOMERS WITH A SMILE

only in the portal hittps:Menivida odisha.gov.in latast
by 13.07. 2026, 3:00 P.M. OCALC reserves the right to

accent’ reject anyy all hids withnut assigning any
resson thareal,

c SHIVALIK SMALL FINANCE BANK LTD.

Registered Office : 501, Salcon Aurum, Jasola District Centre, New Delhi - 110025 CIN : U65900DL2020PLC366027

Notice under section 13(2) of the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 (The Act)

Sr. Name of Borrower(s) Particulars of Mortgaged Date Of

Outstanding

General Managerifdming, QLAG, P ke-k-100, Azarga viar,

P.0-RRL, Bhubaresva~7 3101 3, = -ZEET20! JREVICA! JEETE0S

POSSESSION NOTICE

Whereas, the authorized officer of Jana Small Finance Bank Limited under the
Securitization And Reconstruction of Financial Assets And Enforcement Of Security
Interest Act, 2002 and in exercise of powers conferred under section 13 (2) read with
rule 3 of the Security Interest (Enforcement) Rules 2002 issued demand notices to the
borrower(s)/ Co-borrowers(s) calling upon the borrowers to repay the amount

NPA amount (Rs.)

No. (A) property/properties
(B) (©) (D)

1. | Loan Account No. RESIDENTIAL APARTMENT NO. 3K- 08.05.2023 (Rs. 25,95,100.18/- (Rupees

HHLGTN00466354 0307, 3RD FLOOR, TOWER - 3K, Twenty Five Lakh Ninety Five
1. RAJ KUMAR GUPTA | HAVING SUPER AREA MEASURING Thousand One Hundred and
PROPRIETOR APPROX. 7924 SQ. MTRS. (852.89 Paise Eighteen Only) as on
GUPTA CYCLE SQ.FT.), BUILT - UP AREA 61.57 SQ. 21.05.2026
WORKS MTRS. AND CARPET AREA 45.89 SQ.

2. WIMPY GUPTA MTRS., ALONGWITH ONE PARKING
SPACE AND PROPORTIONATE SHARE
IN THE COMMON AREAS AND
FACILITIES, IN THE PROJECT KNOWN
AS "NILAYA GREENS", SITUATED AT
KHASRA NO. 1015, 1023/1, 1023/2, 1023,
VILLAGE MORTA, RAJNAGAR

DEMAND NOTICE UNDER SECTION 13(2) OF THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS
AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002

Notice is hereby given that the following borrower /Co-Borrowers, who have availed loan facilities from SHIVALIK SMALL FINANCE BANK LTD.
having its Head office at 3rd Floor, ADD India Tower, Sector 125, Noida — 201303, have failed to serve the interest of their credit facilities to
SHIVALIK SMALL FINANCE BANK LTD. and that their loan accounts has been classified as NPA as per the guidelines issued by Reserve Bank
of India. The Borrowers have provided security of the immovable properties to SHIVALIK SMALL FINANCE BANK LTD., the details of which are
described herein below. The details of the loan and the amounts outstanding and payable by the borrowers to SHIVALIK SMALL FINANCE BANK
LTD. ason date are mentioned below.

The borrower /Co-Borrowers as well as the public in general are hereby informed that the undersigned being the Authorized Officer of SHIVALIK
SMALL FINANCE BANK LTD., the secured creditor has initiated action against the following borrower /Co-Borrowers under the provisions of the
Securitization and Reconstruction of Financial Assets and enforcement of Security Interest Act, 2002 (the SARFAESI Act). If the following
borrowers fail to repay the outstanding dues indicated against their names within 60 (Sixty) days of this notice, the undersigned will exercise any
one or more of the powers conferred on the Secured Creditor under sub-section (2) of Section 13 of the SARFAESI Act, including power to take
possession of the properties and sell the same. The publicin general is advised not to deal with property described here below.

mentioned against the respective names together with interest thereon at the applicable E())(ﬂﬁgstjc‘)r’:‘r}-\’;HPk ?bg::ZMBAD - Name of the Borrowers / Guarantor & Mortgagor Description of Secured Assets/ Property-
rates as mentioned in the said nofices within 60 days from the date of receipt of the said . - 1. Mr. Sunil Kumar Slo Mr. Yashpal Singh (Borrower) Village Garhi Tajpur, Nagal, | Equitable Mortgage on Property: All that piece and
notices, along with future interest as applicable incidental expenses, costs, charges etc. 2. [ Loan Account No. RESIDENTIAL FLAT NO. SF - 01, 10.10.2022 |Rs. 15,69,362.73/- (Rupees Tehsil Deoband. Distt. Saharan ; arcel of residential property measuring an area of

. . o ) . N , . pur, Uttar Pradesh, 247551, 2. Mrs. Mithlesh W/o Mr. | par idential property uring r
incurred till the date of payment and/or n. HHLNOD00257701 SECOND FLOOR, FRONT SIDE WITH Fifteen Lakh Sixty Nine . . S 1 13670.50 Sq. Ft 341 Sq. Mtrs. Property Situated at
- - 1. SHAKTI SHARAN | ROOF RIGHTS, MIG, ADMEASURING Thousand Three Hundred Yashpal Singh (Co- Borrower/ Mortgagor) Village Garhi Tajpur, Nagal, Tehsil =20 5. B, 924 5. MIrs., Froperty
Sr. Borrower/ 13(2) Notice Date/ Date/ Time MISHRA SUPER COVERED AREA OF 700 SQ. FT, Sixty Two and Paise Seventy Deoband, Distt. Saharanpur, Uttar Pradesh, 247551 Khasra No. 717, Khata No. 00091 (Fasil year 1424-
No Loan No. Co-Borrower/ Ou.tstandlng Due & Type pf 2. SUMAN KUMARI SITUATED AT RESIDENTIAL PLOT NO. Three Only) as on 21.05.2026 T e e, e e e e ATl | 1429), Vlllage .Taqur, Pargana Nagal. Tehsil
) Guarantor/ Mortgagor (inRs.) as on Possession 3. BAIDEHI SHARAN | M M - 66, DLF ANKUR VIHAR, VILLAGE - - - . |Deoband, District Saharanpur, Uttar Pradesh,
1 20.03.2026 Date: MISHRA SADULL‘ABAD, PARGANA LbNI, Loan Account No. 102741524644 Demand Notlge Date: 26-06-2026 Outstanding | 247551, In the name of Mrs. Mithlesh W/o Mr.
1) Mrs. Baby Rs.2,57.309.82 2 0?61 ;626 ;—51,.:%2_ G??ADRI?:E/?SQSZLABAD N an;(;lzrg: Rs. 17,82,000/- (Rupees Seventeen Lakh Eighty-Two Thousand Only) as on 25- Y?,;hpal SNing?{ Bé,ungeg by;hEth : ’?sa:' Wlest - Plot
: i gy s . - of Monu, North  Road, South : Plot of Shripa
SKumar (Borrower), (Rupees Two Lac Fifty ime: X
46059630000402 AM Sh( si I)I Seven Thousand Three 02T'I2TePM That the above named borrower(s) have failed to maintain the financial discipline towards their loan account (s) and as per books NPA Date : 03-06-2026

) Mr. Shyam Sing Hundred Nine and Eighty S i boli of accounts maintained in the ordinary course of business by the Company, Column D indicates the outstanding amount. 1. Mr. Sunny Kaushik S/o Mr. Devendra Kaushik (Borrower/ Mortgagor) H. No. 309, | Equitable Mortgage on Property: All that piece and
(Co-Borrower) Two Paisa Only) ymbolic Due to persistent default in repayment of the Loan amount on the part of the Borrower(s) the above said loan account has been Village Gadarhedi, Khand-1, Sarsawa , Distt. Saharanpur, Uttar Pradesh, 247232, 2. Mr. | parcel of residential property measuring an area of
as on 12-03-2026 Possession classified by the Company as Non Performing Asset (as on date in Column C) within the guidelines relating to assets classification Saurabh Kaushik S/o Mr. Devendra Kaushik (Co- Borrower/ Mortgagor) H. No. 308, 1800 Sq. Ft, 168 Sq. Mtrs., Property Situated at

Description of the Property: Property Detail: All that part and parcel of the
Immovable property being Residential House pertain to Khasra No.205, 206,
241, 242 having Admeasuring Area 66.6 Sq.feet i.e. 55.68 Sq.mtrs situated at
Bake Nagla Albatiya Jai Nagar, Ward Lohamandi, District Agra, Uttar Pradesh-
282010. Owned by Mrs. Baby S, W/o. Mr. Shyam Singh. Bounded: On the
North by: Rasta & Nikas 10 Feet, On the South by: Land of Chhanna Ram,
On the East by: Property of Ashok Bihari, On the West by: Land of Ratan Lal.

Whereas the Borrower's/ Co-Borrower's/ Guarantor's/ Mortgagors, mentioned herein
above have failed to repay the amounts due, notice is hereby given to the Borrower's
mentioned herein above in particular and to the Public in general that the authorised

issued by Regulating Authority. Consequently, notices under Sec. 13(2) of the Act were also issued to each of the borrower.

In view of the above, the Company hereby calls upon the above named Borrower(s) to discharge in full his / their liabilities towards
the Company by making the payment of the entire outstanding dues indicated in Column D above including up to date interest,
costs, and charges within 60 days from the date of publication of this notice, failing which, the Company shall be entitled to take
possession of the Mortgaged Property mentioned in Column B above and shall also take such other actions as is available to the
Company in law.

Please note that in terms of provisions of sub - Section (8) of Section 13 of the SARFAESI Act, “A borrower can tender the entire
amount of outstanding dues together with all costs, charges and expenses incurred by the Secured Creditor only till the date of
publication of the notice for sale of the secured asset(s) by public auction, by inviting quotations, tender from public or by private
treaty. Further it may also be noted that in case Borrower fails to redeem the secured asset within aforesaid legally prescribed time
frame, Borrower may not be entitled to redeem the property.”

In terms of provision of sub-Section (13) of Section 13 of the SARFAESI Act, you are hereby prohibited from transferring, either by

Village Gadarhedi Khand-1, Sarsawa, Distt. Saharanpur, Uttar Pradesh, 247232, 3. Mr. | Shastri Vihar, Sarsawa Town Barun Hadud, Pargana
Mahavir Singh S/o Mr. Kawar Singh (Mortgagor) R/o H. No. 352, Choudhariyan Khand- | Sarsawa, Tehsil Nakur, District Saharanpur, Uttar
2, Sarsawa Distt. Saharanpur, Uttar Pradesh, 247232, 4. Mr. Devendra Kaushik | Pradesh, 247232. In the name of Mr. Sunny Kaushik
(Mortgagor) H. No. 308, Village Gadarhedi Khand-1, Sarsawa Distt. Saharanpur, | S/o Mr. Devendra Kaushik & Mr. Saurabh Kaushik
Uttar Pradesh, 247232, 5. Mr. Harpal Singh S/o Mr. Chouhal Singh|S/o Mr. Devendra Kaushik. Bounded by: East
(Mortgagor) R/o H. No. 76, Village Salooni, Tehsil Nakur, Sarsawa Distt. Saharanpur, | House of Mangoo Ram, West House of Saroj Bala,
Uttar Pradesh, 247232 North Road 06 feetwide, South Road 12 feet wide

Loan Account No., Demand Notice Date and Amount | Loan Account No.

101241000961 Demand Notice Date: 25-06-2026 Outstanding Amount: Rs. 7,54,000/-
(Rupees Seven Lakh Fifty-Four Thousand Only) as on 24-06-2026

NPA Date : 05-06-2026

officer of Jana Small Finance Bank Limited has taken possession of the properties/
secured assets described herein above in exercise of powers conferred on him under
Section 13(4) of the said act read with Rule 8 of the said rules on the dates mentioned
above. The Borrower's/ Co-Borrower's/ Guarantor's/ Mortgagors mentioned herein
above in particular and the Public in general are hereby cautioned not to deal with the
aforesaid properties/ Secured Assets and any dealings with the said properties/
Secured assets will be subject to the charge of Jana Small Finance Bank Limited.

way of sale, lease or otherwise (other than in the ordinary course of his business) any of the secured assets referred to in the
notice, without prior written consent of secured creditor.

Date: 25-06-2026 & 26-06-2026 Place: NOIDA Authorised Officer, Shivalik Small Finance Bank Ltd

Authorized Officer
For Asset Reconstruction Company (India) Limited
Trustee of ARCIL - Trust - 2025-007 (“ARCIL”)

Place : GHAZIABAD

Notice under section 13(2) of the Securitisation and Reconstruction of

Place: Agra Sd/- Authorised Officer, Financial Assets and Enforcement of Security Interest Act, 2002 (The Act)

Date: 25.06.2026 For Jana Small Finance Bank Limited Sr. | Name of Borrower(s) Particulars of Mortgaged Date Of Outstanding
N No. A property/properties NPA amount (Rs.

JANA SMALL FINANCE BANK (A Scheduled Commercial Bank) @ " © oy &)

Registered Office: The Fairway, Ground & First Floor, Survey No.10/1, 1112 &

: 3 1. | Loan Account No. FLAT NO. 2203, 22ND FLOOR, TOWER 08.08.2024 |Rs. 5,81,080.43/- (Rupees Five
12/2B, Off Domlur, Koramangla Inner Ring Road, Next to EGL Business Park, STATE HIGHWAYS AUTHORITY OF JHARKHAND HHLDMT00280929 “FLORA”, ADMEASURING 640 SQ. FT. Lakh Eighty One(Thopusand
Challaghatta, Bangalore-560071. Branch Office: Basement, U.P Tower, B 7-8 & Government of Jharkhand 1. ANSHUL JAIN (SUPER AREA), ALONGWITH ONE Eighty and Paise Forty Three
G 7-8, Sanjay Palace, Agra, Uttar Pradesh-282002. R ——. 2. MEGHA GUPTA OPEN PARKING SPACE, TOGETHER Only) as on 21.05.2026

e-procurement Notice inviting RFP for WITH PRORATA SHARE OF THE
Engineering, Procurement & Construction (EPC) COMMON AREAS AND FACILITIES, IN
Ref No: SHAJ/Proc/CW/Sahajanand Chowk — Judge Colony/2024/490 Date: 24.06.2026 T e TS
1. State Highways Authority of Jharkhand, Ranchi invites Request for Proposal for Engineering Procurement & - 04C, SECTOR - 10, GREATER NOIDA,
Construction basis from eligible bidders for “Construction of Four Lane Elevated Road from Near NOIDA - 201301, UTTAR PRADESH.
Sahajanand Chowk to Near Judge Colony, Ranchi in the state of Jharkhand." The approximate cost of 2. | Loan Account No. UNIT / FLAT NO. B - 104, HAVING, 09.07.2024 |Rs. 32,45,856.66/- (Rupees

NORTHERN RAILWAY

Applications are invited under scheme of
'One Station One Product’ for setting up:

A. Total Eight (08) Stall at: Delhi, Delhi Cantt., Delhi Shahdara,
Faridabad, Ghaziabad, Meerut City, Pataudi Road, Gurgaon Railway
stations..

B. Total Forty (40) Trolley at: Ballabhgarh, Baghpat Road, Baraut, Delhi
Kishanganj, Delhi Sarairohilla, Faridabad New Town, Garhi Harsaru,
Jakhal, Jind, Muzzafarnagar, Julana, Narela, Khekra, Mansa, Meerut
City, Nangloi, Narwana, Noli, Okhla, Palam, Shakurbasti, Shamli,
Tapri, Tohana, Tughlakabad, Vivek Vihar, Asawati, Delhi Azadpur,
Delhi Safadargunj, Deoband, Khatauli, Mangolpuri, Modinagar,
Meerut Cantt, Muradnagar, New Ghaziabad, Partapur, Sakoti Tanda,
Sampla, Shivaji Bridge, Tilak Bridge Railway Stations.

The period for setting up of stall/Trolley at Delhi Jn., Kurukshetra,

Palwal, Gurgaon, & Meerut Cantt, Narela, Rohtak, Julana, Sampla

Railway Stations per spell will be 90 days.

Registration fee for NSG 1, 2, 3 stations will be charged @ rate of

Rs. 2000 for each spell of thirty days and for NSG 4,5,6 (Delhi

Kishanganj, Deoband, Okhla, Shamli, Tapri, Jind, Jakhal, Tohana,

Mansa, Narwana, Baghpat Road, Khekra, Nangloi, Muradnagar,

Khatauli, Meerut Cantt, Julana, Sampla, Shivaji Bridge, Tilak Bridge,

Ganaur, Tughlakabad, Faridabad New Town, Ballabhgarh, Palam,

Delhi Safdarjung, Partapur & Sakoti Tanda Railway Station registration

fee will be charged @ rate of Rs. 1000 for each spell of thirty days.

The following are the eligibility criteria for participant viz.

a) Holder of Artisans/WWeaver ID card issued by Development
Commissioner Handicraft, Development Commissioner
Handloom, or by the requisite state/Central Government Authority.
Individual artisans/weavers/craftsmen enrolled/registered with
Tribal Cooperative Marketing Development Federation of India
Limited (TRIFED)/National Handloom Development Corporation
(NHDC)/Khadi/ Village Industries Commission (KVIC)/ associated
with Social Organizations, State Govt. bodies and associated with
registered micro enterprises on the Udyam Portal of the Ministry of
MSME and NGOs etc.

Self Help Groups registered with PMEGP (Prime Minister's

Employment Generation Programme).

d) Marginalized or weaker sections of society.

e) No separate logo shall be allowed.

The applicant will have to submit an undertaking to the Station

Superintendent indicating that no activity would be undertaken to

adversely affect the train operations, passenger safety and image of

the Railways.

Applications should be addressed and can be submitted to Station

Superintendent at station by the applicant till 15:00 hrs of 08.07.2026,

which will be opened on same day.

Station Superintendent will make priority roster of all approved

participants and priority will be established through a draw of lots

conducted at the station in the presence of all approved applicants by
the Station Manager/Sectional CMI and nominated Finance
representative.

The 'One Station One Product' scheme shall be governed by Railway

Board's Commercial Circular No. 12 of 2022 and 09 of 2023

respectively available at website: www.indianrailways.gov.in &

RS

C

N

the work is Rs. 326.61 crore.

2. The interested bidders who have experience in execution of similar works and required technical & financial
strength may obtain Request for Proposal (RFP) document for Engineering, Procurement & Construction
document from e-tendering portal www.jharkhandtenders.gov.in from 06.07.2026 (03:00 P.M.) to
27.07.2026 (upto 12:30 P.M.).

The complete RFP Application shall be submitted online by 27.07.2026 (upto 12:30 PM) on e-
tendering portal www.jharkhandtenders.gov.in All the details regarding this RFP will be available on the
above mentioned website. It will open on 28.07.2026 (at 12:30 PM).

3. The contractors are required to submit non-refundable Tender Fee of Rs. 50,000/- (Rs. Fifty thousand only)
& Bid Security (EMD) of Rs. 3.27 Cr. (Rs. Three Crore Twenty Seven Lakhs) only. Tender fees and
Earnest money Deposit (EMD) shall be deposited online as per Information Technology & E-Governance
Department order no 120 dated 03.10.2023.

4. No claim shall be entertained on account of disruption of internet services being used by bidders. Bidders
are advised to upload their bids well in advance to avoid last minute technical snag. The cost of the work
and Bid Security (EMD) may change. Sd/-

Member (Technical)
State Highways Authority of Jharkhand, Ranchi
Deen Dayal Nagar
(Near Office of Executive Engineer, NH Division, Ranchi)
Booty Road, Ranchi-834008. Ph.: 0651-2361306,
E-mail: membertechnical.shaj3@gmail.com

PR 383212 State Highway Authority
of Jharkhand (26-27)_D

FEDBANK FINANCIAL SERVICES LIMITED
Registered Office: Unit No. 1101, 11th Floor, Cignus, Plot No. 71 A, Powai, Paspoli, Mumbai — 400087

FEDBANK

30days’ Notice of Sale of Inmovable Secured Asset Assets is hereby given by Fedbank Financial Services Limited (Secured Creditor) under
the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with Rule 8(6) & 9(1) of the
Security Interest (Enforcement) Rules 2002. The undersigned as Authorized Officer of Secured Creditor has taken over the possession of the
Secured Asset(s) under SARFAESI Act 2002.

Notice is hereby given to the Public in general and in particular to the Borrowers/Co — Borrowers/Guarantors that the below described
immovable property mortgaged/charged to the Secured Creditor, Fedbank Financial Services Limited, the possession of which has been

taken by the Authorised Officer of Fedbank Financial Services Limited, Secured Creditor, will be sold on “As is where is”, “As is what is” and
“wherever there is” on 04/08/2026 from 10 am to 10.30 am, for recovery of Rs. 30,64,645.69/- (Rupees Thirty Lakhs Sixty Four Thousand

PUBLIC NOTICE FOR AUCTION CUM SALE OF IMMOVABLE PROPERTIES

HHLHYD00061900
1. RASHMI MATHUR
2. PIYUSH MATHUR

SUPER BUILT - UP AREA OF APPROX.
1320 SQ. FT. ON THE FIRST FLOOR, IN
THE PROPOSED GROUP HOUSING
COMPLEX KNOWN AS “JAIPURIA
APARTMENT” IN CROSSINGS
REPUBLIK THE RESIDENTIAL
COMPLEX IN PLOT NO. 14, SECTOR - 1,
(GH - 6) CROSSINGS REPUBLIK, NH 24
GHAZIABAD. UTTAR PRADESH -
201301, WITH ONE CAR PARKING
(OPEN).

Thirty Two Lakh Forty Five
Thousand Eight Hundred Fifty
Six and Paise Sixty Six Only)
as on 22.05.2026

That the above named borrower(s) have failed to maintain the financial discipline towards their loan account (s) and as per books
of accounts maintained in the ordinary course of business by the Company, Column D indicates the outstanding amount.
Due to persistent default in repayment of the Loan amount on the part of the Borrower(s) the above said loan account has been
classified by the Company as Non Performing Asset (as on date in Column C) within the guidelines relating to assets classification
issued by Regulating Authority. Consequently, notices under Sec. 13(2) of the Act were also issued to each of the borrower.
In view of the above, the Company hereby calls upon the above named Borrower(s) to discharge in full his / their liabilities towards
the Company by making the payment of the entire outstanding dues indicated in Column D above including up to date interest,
costs, and charges within 60 days from the date of publication of this notice, failing which, the Company shall be entitled to take
possession of the Mortgaged Property mentioned in Column B above and shall also take such other actions as is available to the
Company in law.
Please note that in terms of provisions of sub - Section (8) of Section 13 of the SARFAESI Act, “A borrower can tender the entire
amount of outstanding dues together with all costs, charges and expenses incurred by the Secured Creditor only till the date of
publication of the notice for sale of the secured asset(s) by public auction, by inviting quotations, tender from public or by private
treaty. Further it may also be noted that in case Borrower fails to redeem the secured asset within aforesaid legally prescribed time
frame, Borrower may not be entitled to redeem the property.”
In terms of provision of sub-Section (13) of Section 13 of the SARFAESI Act, you are hereby prohibited from transferring, either by
way of sale, lease or otherwise (other than in the ordinary course of his business) any of the secured assets referred to in the
notice, without prior written consent of secured creditor.
Authorized Officer
For Asset Reconstruction Company (India) Limited

Place : NOIDA / GHAZIABAD Trustee of ARCIL - Trust - 2025-015 (“ARCIL”)

PUBLIC NOTICE

olc'c'Home Finance Registered Office: ICICI Bank Towers, Bandra-Kurla Complex, Bandra (East),
Mumbai- 400051

Corporate Office: ICICI HFC Tower, JB Nagar, Andheri Kurla Road, Andheri East, Mumbai- 400059

Branch Address: 1st Floor, B-20, Awas Vikas, Delhi Road, Saharanpur — 247001.

The following borrower/s have defaulted in the repayment of principal and interest of the loans facility obtained
by them from ICICI Home Finance Company Limited (“ICICI HFC”) and the loans have been classified as Non-
Performing Assets (NPA). A notice was issued to them under Section 13 (2) of Securitisation and Re-
construction of Financial Assets and Enforcement of Security Interest Act-2002 on their last known addresses,
however it was not served and hence they are hereby notified by way of this public notice.

URL: https://indianrailways.gov.in/railwayboard/uploads/
directorate/traffic comm/Comm.Cir 2022/ OSOP%20Policy.pdf &
https://indianrailways.gov.in/railwayboard/ uploads/directorate/
traffic comm/m Cir2023/CC%20%2009% 2001%202023.pdf.

For any queries applicant may contact Station Superintendent or CMI
ofthe respective stations. 2193/2026

SERVING CUSTOMERS WITH A SMILE

For detailed terms and conditions of the sale, please refer to the link provided in Fedbank Financial Services Limited (FEDFINA) Secured
Creditor’s website i.e. www.fedfina.com & Link https://www.fedfina.com/public-notice-for-auction-cum-sale/ under Auction For any enquiry,
information, support, procedure and training kindly coordinate with Authorised Officer of Fedbank Financial Services Limited is / are Mr.
Daksh Kwatra - 9999499043, Email Id- daksh.kwatra@fedfina.com.
Date: 26/06/2026 Sd/- (Authorised Officer)
Fedbank Financial Services Limited

Six Hundred Forty Five and Sixty Nine Paisa Only) in FEDAGLLAP0549026 as on 11.08.2025 with interest and expenses thereon from Sr.]  Name of the Borrower/ Property Address Date of Notice | NPA
12/08/2025 due to Fedbank Financial Services Limited, Secured Creditor, from MR. ANURAG AGGARWAL (Borrower); MRS. DEEKSHA No,| %f&fﬁ'}%&eré ?ﬁu"magé%r/ of Secured Asset/ Sent/ Outsta- | Date
AGGARWAL (Co-Borrower). P Asset to be Enforced ding as on
DESCRIPTION OF THE IMMOVABLE PROPERTY 1. | Pravesh (Borrower), Babi |- Plot No 49 And 50 (East Portion), Khasara No. 2143 15'03'2026 0230/22/

One Piece Residential Flat Number 301, Third Floor, situated in a building constructed on plot no. B-33, measuring 74.32 Sq. Mtrs. i.e., 800 (CO-Borrower), Kanshipur|Situated At Nanauta, Pargana And Tehsil Rampur A
Sq, Ft., Om Residency, Shanti Nagar, Bhud ka Baagh, Mauza, Ghatwasan Mustakil, Ward Hariparvat Tehsil and District Agra, Uttar Pradesh, yg;fg;“u tti?g?;%’;’;ﬁ"' ggﬁ‘éﬁg;ﬁﬂ}'Dz'ﬁﬁzsﬂmrrugmészr? 78‘3?1 g:;gr;?pur -| 7:10834/
and bgundgd as under : On or towards North : Open Sky, On or towards East : Open Sky, On or towards West : Open Sky, On or towards LHSAHO00001569759  |North By : 16ft Wide Road/25ft, South By: Plot No 48
South: Stairs and passage / Flat No. 302 And East Portion 47/25 Ft, East By: Remaining Portion
Reserve Price (InRs.) Rs. 32,00,000/- (Rupees Thirty Two Lakhs Only) Of Plot No 50/45ft, West By : Property Of Other/45ft.

it (i 2.|p h (B ), Babi. |- Plot No 49 And 50 (east Portion), Khasara No. 2143 | 15-06-2026 |03/06/
E tM D it (inRs.)th h DD/PO/RTGS . raves orrower), ’
ina;la]:zrofo‘gtee(yibaer?l::ilng:ciasl )Ser:loiggs Limited Rs. 3,20,000/- (Rupees Three Lakhs Twenty Thousand Only) (CO-Borrower), Kanshipur|Situated At Nanauta, Pargana And Tehsil Rampur 7131%2/ 2026

Nanauta Saharanpur-  [Maniharan, District Saharanpur, 247452 Saharanpur - , -
Bid Incremental Amount Rs. 50,000/- (Rupees Fifty Thousand Only) 247452 Uttar Pradesh,  |Saharanpur 247452 Uttar Pradesh Bounded By -
Last Date, Time and Venue for submission of Bids | Till 3rd August, 2026 latest by 05:00 P.M. at - Fedbank Financial Services LHSAHO0001570071 - North By :Pl(fr:i‘o‘f]"f;;;gf/égf{ S;”Ft{*;mBz”f:'r?; Nod8
with sealed offer/ tender with EMD ;imi_tedi)Blusineis SquSLez, ;f;g:ze No 302-B, 3rd Floor, Block E-15/8, Of Plot No 50/45ft, West éy: Prope.rty Of Other/45ft.
anjay Palace , Agra , UP-

- - 3y g 3. | Pravesh (Borrower), Babi |- Plot No 49 And 50 (East Portion), Khasara No. 2143 | 15-06-2026 |03/06/
Inspection Of Properties 28th July,2026 Before 5 PM (CO-Borrower), Kanshipur|Situated At Nanauta, Pargana And Tehsil Rampur 0 06R§-74/ 2026
Last Date for payment of 25% of accepted highest bid | The payment should be made latest by next working day from the date Nanauta Saharanpur- Maniharan, District Saharanpur- 247452 Saharanpur it

N L " X . o 247452 Uttar Pradesh, - Saharanpur- 247452 Uttar Pradesh Bounded By -
for confirmed successful bidder (inclusive of EMD) | of bid confirmation LHSAHO00001570073 North By : 16ft Wide Road/25ft, South By: Plot No 48
Last date for payment of balance 75% of highest BID | Within 15 days from the date of bid Confirmation And East Portion 47/25 Ft, East By: Remaining Portion

Of Plot No 50/45ft, West By: Property Of Other/45ft.

Place: Agra

The steps are being taken for substituted service of notice. The above borrower/s and/or their guarantors (as
applicable) are advised to make the payments of outstanding within period of 60 days from the date of
publication of this notice else further steps will be taken as per the provisions of Securitization and Re-
construction of Financial Assets and Enforcement of Security Interest Act, 2002.

Date: June 26, 2026
\Place: Saharanpur

Authorized Officer
ICICI Home Finance Company Limited/
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sieustdad & Indian Bank

ALLAHABAD

each property has been furnished below.

Zonal Office Meerut
55, The Mall, Meerut

E-Auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest
Act 2002 read with provision to Rule 8(6) of the Security Interest (Enforcement) Rules 2002.
Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor(s) that the below described immovable property mortgaged/charged to
the Indian Bank (e- Allahabad Bank, Secured Creditor), the possession (Constructive/Physical/Symbolic Mention against each accounts) of which has been
taken by the Authorised Officer of Indian Bank (e- Allahabad Bank, Secured Creditor) will be sold on "As is where is", "As is what is", and "Whatever there is"
basis on below mention dates, for recovery of under mentioned dues & Future interest, charges and costs etc as detailed below. The reserve price and EMD amount for

PUBLIC NOTICE FOR E-AUCTION SALE OF
IMMOVABLE PROPERTIES

Details of encumbrances over the properties as known to the Bank- Equitable mortgage of Indian Bank/ Allahabad Bank now Indian Bank

Puri, Khekra, Baghpat - 250101. 3. Pintu
Kumar S/o Chaman Singh (Guarantor),
Redaas Puri, Khekra, Baghpat - 250101.

Symbolic Possession

Name of the Branch Details of the propert Outstanding dues as per | Date & Time of E-Auction | A) Reserve Price (in Lac)

ﬁl' Name & Address of the Borrower P p Yy 13(2) notice for which [Last date & time of Sut B) EMD (in lac) Contact

B | Guarantors Type of Possession C) Bid multiplier Details

1.|Branch: Pilakhua Residential Plot out of Survey no. 507B, | po 24 15278.00 27.07.2026 A) Rs. 16,00,000/-| Mr. Abhishek
1. Vinod Kumar S/o Vijay (Borrower / |situated at Prempuri, Vilage Khekra, Dist. | o' 0 05 03.2026 | from 11 A.M to 4:00 PM B) Rs. 1,60,000/- Tomar
Mortgagor), 83, Redaas Puri, Khekra, |Baghpat-250101. Boundaries: North: Plotof | " 4irierest and | with unlimited extension. Y Contact No.
Baghpat - 250101. 2. Kiran S/o Vinod Kumar | Tejveer, East : Plot of Sandeep, West: Plot of | “,iper charges - C)Rs. 10,000~ | 9899228363
(Co-Borrower / Mortgagor), 83, Redaas |Usha, South: Rasta 19' wide. 27.07.2026 till 04:00 PM

Property ID:
IDIBP645VINODO1

Property
QR Code
Scan:-

For downloading further details and Terms & Conditions, please visit: (i) www.indianbank.in (ii) https://baanknet.com

IMPORTANT NOTE FOR THE PROSPECTIVE BIDDERS

Bidders are advised to visit the website (https://baanknet.com) of our e auction service provider PSB alliance Pvt. Ltd., to participate in online bid. For Technical
Assistance Please call HELPDESK No. 8291220220 and other help line numbers available in service providers help desk. For Registration status with PSB alliance
Pvt. Ltd., please contact https://baanknet.com and for EMD status please support.ebkray@psballiance.com. For property details and photograph of the property and
auction terms and conditions please visit: https://baanknet.com and for clarifications related to this portal, please contact help line number 8291220220. Bidders are
advised to use Property ID Number mentioned above while searching for the property in the website with www.indianbank.in & https://baanknet.com.

Place: Meerut

Date: 24.06.2026

Authorised Officer, Indian Bank (E-Allahabad Bank)

OFFICE OF THE RECOVERY OFFICER-II

DEBTS RECOVERY TRIBUNAL-Il, DELHI
4th Floor, Jeevan Tara Building, Parliament Street, New Delhi-110001
Under the provisions of Second Schedule of Income Tax Act, 1961

R. C. No. 23612025 E-AUCTION SALE NOTICE Dated: 12.06.2026
STATE BANK OF INDIA VERSUS NIKHIL MADAN
“ORDER”

As per my order dated 12.06.2026, the under mentioned property will be sold by public e-auction sale on 20.08.2026
in the said Recovery Certificate:-
The auction sale will be "online e-Auctioning" through website https://baanknet.com
Date and Time of Auction: 20.08.2026 between 11.00 am to 12.00 noon
(With extensions of 5 minutes duration after 12 noon, if required)

DESCRIPTION OF PROPERTY

- ~ The Jammu and Kashmir Bank
» Capital Committee Executive
L 4 J&K Bank Corporate Headquarters,
serving To Empower M.A Road, Srinagar 190001

On-line Request for Proposal (e-RFP)
For Selection of Book Running Lead

Managers/Merchant Bankers for Proposed
Qualified Institutional Placement (QIP)

RFP Notice along with Complete RFP document outlining the
minimum requirements can be downloaded from and BIDs can
be submitted on the Banks' e-Tendering Portal
https://jkbank.abcprocure.com w.e.f. June 24, 2026 16.00 Hrs.

RFP Document can also be downloaded from Bank's Official

<8 At efoag it at gt

ﬂ Punjab & Sind Bank

(A Govt. of India Undertaking)
Where service is a way of life

R.O. Gurgaon;
Institutional Plot No.- 151,Sector-44,
Gurgaon-122003 Ph.- 0124-4843537

This corrigendum is in reference to the E-
auction to be held on 29.06.2026, published
in this newspaper on 27.05.2026. In which
the property at Sr. No. 2 of Mukhi Singh
Fashion Centre & property at Sr. No. 3 of
Mukhi Singh Fashion Centre stands
withdrawn from auction to be held on

Website https://jkb.bank.in/tenderNotice.

Last

submission of Bids is July 08, 2026, 17

1774
Dated: 23-06-2026

.00 Hrs.
e-RFP Ref. No. JKB/CHQ/GST/ Merchant Bankers-QIP/2026-

date for

29.06.2026. Other terms & conditions will
remain the same.

Date: 26.06.2026
Place: Gurgaon

Authorised Officer
Punjab & Sind Bank

DIPKNB-886126 Dated: 25062026 E 2 info@jkbmail.com ; W : https

Registered office : Corporate Headquarters, M.A.Road, Srinagar 1990001, Kashmir, India
CIN: L65110JK1938SGC000048 ; T : +91(0)194 2481 930-35; F : +91(0)194 248 1928;
:/ljkb.bank.in

Lot. Earnest Money

Deposit (EMD) (In Rs,

Reserve Price

DESCRIPTION OF PROPERTY (InRs.)

)

-

Flat No. 1202, 12th Floor, Tower-D, Capital Gateway, Sector-111,

Rs. 1,58,00,000/-
Gurgaon, Haryana.

Rs. 15,80,000/-

TERMS AND CONDITIONS

1. The auction sale will be "online through e-auction" through website portal: https://baanknet.com

2. The EMD shall be paid either through Demand Draft/Pay Order or through RTGS in Alc No.30040821493 IFSC Code:
SBIN0031568 Bank-State Bank of India, Title of Account: State Bank of India, Stressed Asset Recovery Branch,Najafgarh
Road,New Delhi in favour of the "Recovery Officer-Il, DRT-II, Delhi-A/c R.C. No. 236/2025. The said Demand Draft/Pay Order qua
EMD, alongwith self-attested copy of identity (voter I-card/driving license/passport), which should contain the address for future
communication, and self-attested copy of PAN card, and in the dase of company, copy of resolution passed by the board members of the
company or any other document confirming representation/attorney of the company also (as per rule 59 of the Second Schedule of
Income Tax Act), must reach the Office of the Recovery Officer-Il, DRT-II, Delhi latest by 18.08.2026 before 4.00 PM. The EMD or
original proof of EMD received thereafter shall not be considered. In addition, the bid form annexed duty filled should also reach as per
the aforesaid timing.

3. The envelope containing EMD alongwith details of the sender, i.e. address, e-mail ID and mobile number, etc., should be super-
scribed "RC No. 236/2025",

4.The property is being sold on “as is where is basis” and “as is what is basis”.

5. The bidders are advised to go through the portal https://baanknet.com for detailed terms and conditions for e-auction sale before
submitting their bids and taking part in the e-auction sale proceedings and/or contact Mr.Rakesh Kumar, Authorized officer, State
Bank of India, Mobile No. 9990376901.

6. Prospective bidders are required to register themselves with the portal and obtain login ID and Password well in advance, after deposit
of EMD, which is mandatory for bidding in the above eauction, https://baanknet.com, from M/s PSB Alliance Pvt. Ltd. registered office
at Unit 1, 3rd Floor, VIOS Commercial Tower Near Wadala Truck Terminal Wadala East Mumbai-400034, Email ID:
support.banknet@psballiance.com Contact Person: Sh. Vipul Kumar, Mobile No.7541817044.

7. The interested bidders may avail online training on e-auction, after deposit of EMD, from https://baanknet.com, M/s PSB Alliance
Pvt. Ltd. registered office at Unit 1, 3rd Floor, VIOS Commercial Tower Near Wadala Truck Terminal Wadala East Mumbai-400034, Email
ID: support.banknet@psballiance.com ContactPerson: Sh. Vipul Kumar, Mobile No.7541817044.

8. The prospective buyer may inspect the site on 27.07.2026 and 28.07.2026 from 10.30 AM to 04.00 PM.

9. Only those bidders holding valid user ID & Password and confirmed payment of EMD through demand draft/pay order shall be eligible
to participate in on line e-auction.

10. The interested bidders, who have submitted their bids not below the reserve price by 18.08.2026, In the office of the recovery officer-
I, DRT-II, Delhi, shall be eligible to participate in the e-auction to be held from 11.00 AM to 12.00 Noon on 20.08.2026. In case bid is
placed in the last 5 minutes of the closing time of the auction, the closing time will automatically get extended for 5 minutes.

11. The bidders shallimprove their offer in multiples of Rs. 5,00,000/- (Rupees Five Lac Only).

12. The unsuccessful bidder shall take the EMD directly from the Office of Recovery Officer-Il, DRT-II. Delhiimmediately on closure of
the e-auction sale proceedings.

13. The Successful / highest bidder shall have to prepare Demand Draft/Pay Order for 25% of the bid/sale amount, after adjusting the
EMD, favoring Recovery Officer-II, DRT-II, Delhi, A/c R.C. No 236/2025 by next bank working day i.e. by 04.00 PM with this Tribunal,
failing which the EMD shall be forfeited.

14. The successful/highest bidder shall deposit, through Demand Draft/Pay Order favoring Recovery Officer-ll, DRT-II, Delhi, A/c R.C.
No. 236/2025, the balance 75% of the sale proceeds before the Recovery Officer-Il, DRT-II, Delhi on or before 15th day from the date of
auction of the property. exclusive of such day, or if the 15th day he Sunday or other holiday, then on the first office day after the 15th day
alongwith the poundage fee @ 2% upto Rs.1,000 and 1% on the excess of such gross amount over Rs. 1000/- in favour of Registrar,
DRT-II Delhi. (In case of deposit of balance amount of 75% through post the same should reach the Recovery Officer as above). In case
of default of payment within the prescribed period, the property shall be re-sold, after the issue of fresh proclamation of sale. The deposit,
after defraying the expenses of the sale, may, if the undersigned thinks fit, be forfeited to the Government and the defaulting purchaser
shall forfeited. all claims to the property or to any part of the sum for which it may subsequently be sold.

15. CHFI/CH Bank is directed to serve the Sale proclamation on CDs through Dasti, speed post, courier and by affixation at the
conspicuous part of the property and by beat of drumin its vicinity and copy of the same be placed on the notice board of the Tribunal.

16. Sale proclamation be also published in the Newspapers in English as well as in vernacular language, having adequately wide
circulationinthe area.

17. CHFI/CH Bank is directed to confirm the publication of advertisement in the Newspapers and original proofs of the publication be filed
before next date of hearing.

18. The undersigned reserves the right to accept any or reject all bids, if not found acceptable or to postpone the auction at any time
without assigning any reason whatsoever and his decision in this regard shall be final.

[Pursuant to Rule 30 of the Companies (Incorporation) Rules, 2014]
Advertisement to be published in the Newspaper for change of Registered

FORM NO. INC-26

Office of the Company from one state to another

In the matter of sub-section (4) of Section 13 of Companies Act, 2013
and clause (a) of sub-rule (5) of rule 30 of the Companies (Incorporation)

In the matter of TRIDENT INFRATECH PRIVATE LIMITED (hereinafter
referred to as “The Company”) CIN: U70102DL2010PTC202146 having its
registered office at 310 Prakashdeep Building, 7 Tolstoy Marg, Central Delhi,

Notice is hereby given to the General Public that the company proposes to
make application to the Central Government under section 13 of the
seeking confirmation of alteration of the
Memorandum of Association of the Company in terms of the Special
Resolution passed at the Extra-Ordinary General Meeting held on
25.06.2026 to enable the company to change its Registered Office from the

Companies Act,

Before the Central Government
Northern Region 1, New Delhi

Rules, 2014

AND

New Delhi, Delhi, India, 110001

.....Petitioner

2013

“Union Territory of Delhi” to the “State of Haryana”.

Any person whose interest is likely to be affected by the proposed change
of the registered office of the Company may deliver either on the MCA-21
portal (www.mca.gov.in) by filing investor complaint form or cause to be
delivered or send by registered post of his/her objections supported by an
affidavit stating the nature of his/her interest and grounds of opposition to
the Regional Director at the address at B-2 Wing, 2nd Floor, Pt.
Deendayal Antyodaya Bhawan, CGO Complex, New Delhi - 110003,
within fourteen days of the date of publication of this notice with a copy to
the applicant company at its registered office at the address mentioned

above.

For and on Behalf of the Applicant
TRIDENT INFRATECH PRIVATE LIMITED

Sd/-

Gaurav Kumar
Director

DIN: 08163817

Date: 26.06.2026
Place: Delhi

Hzfadity’] in the prescribed name,
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SCHEDULE OF PROPERTY

Revenue Details of any | Claims, if any, which have

Sr. L. assessed upon |other encumbrance| been put forward to the

No. Description of the Property to be sold the property or | to which property | Property, and any other
any part thereof is liable known particulars bearing

on its nature and value.

1. |Flat No. 1202, 12th Floor, Tower-D, Capital Gateway,
Not Not Not
Sector-111,Gurgaon, Haryana. o K K

Matter be listed on 21.07.2026 for filing affidavit of service of E-auction sale notice with proofs of service (including track results qua
speed postand courier) and dasti, original proofs of publication In newspapers and wider publicity including website for the purpose
of e-auction. sdl

(Vaatsalya Kumar) Recovery Officer-ll, DRT-II, Delhi

@PoreT &as Canara Bank

R TR T Iq6H A Government of India Undertaking

[ E rirss=Syndicats |

Regional Office:
Mathura

A

E-AUCTION
NOTICE

& further interest thereon, charges and costs due to the Canara Bank, as detailed in the table below.

E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES UNDER THE SECURITISATION AND
RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002
READ WITH PROVISO TO RULE 8 (6) OF THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002
Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor(s) that the below described
immovable property mortgaged/charged to the Secured Creditor, the Constructive / Symbolic / Physical possession of which
has been taken by the Authorised Officer of Canara Bank, Secured Creditor, will be sold on “As is where is”,
“As is what is”, and “Whatever there is” for the recovery of dues to the Bank. as per Demand Notice under Section 13(2)

Date & Time of e-auction : 14-07-2026 from 11:30 AM to 12:30 PM (With extension of 5 min.
duration each till the conclusion of sale) & EMD deposit date : 13-07-2026 upto 05:00 PM

S.
N.

Name & Address of
Borrowers & Guarantors

Amount due
as per notice (Rs.)

Description of
Properties

1. | Borrower/CoBorrower- Mr. Vijay Kumar
Agrawal S/o Uma Shankar Agrawal, Add.-
H. No. 40/41 A Railway Colony, Motikunj
Chandanvan, Mathura

Sale Notice Letter Date: 24.06.2026

Residential Flat no. 202, 2 nd Floor, Inside Shree Ji Apartment,
Block No. 1, Mauza Birjapur, Part of Khasra No. 43, Tehsil & Distt
Mathura., Total Area- 105.91 Sq. mtr., Bounded as: East- Exit Flat &
Common Passage & Verandah, West- Other’s Land, North- Others
Property, South- Flat No. 201

37,96,428.07
+intt & Other
Exp. thereon

Type of
Posse-
ssion

Branch: Shanti Market, Mathura

Physical

Reserve Price (Rs.)
EMD 10% (Rs.)

13,00,000/-

1,30,000/-

amount intending bidder/s may select the property and place the bid.

EMD amount is to be deposited in E-Wallet of M/s PSB Alliance Private Limited (BAANKNET) portal directly or by generating the Challan therein to deposit
the EMD through RTGS/NEFT in the account details as mentioned in the said challan before above mentioned dates respectively. After depositing of EMD

will not be sold below Reserve Price.

specification before submitting the bid. No claim subsequent to submission of bid shall be entertained by the bank.

romtrrec@canarabank.com) OR to the service provider M/S PSB Alliance Ltd (baanknet)
Place : Mathura Date : 26-06-2026

* Encumbrances : Not known to the Bank, * Outstanding Dues of Local Govt / Other Authority : Not known to the Bank, * The Property

Note: 1. No interest will be claimed on the bid/subsequent amount. 2. Authorised officer is entitled to cancel the bid at any stage without
assigning any reason whatsoever. 3. All charges for conveyance, stamp duty/GST registration charges etc., as applicable shall be borne
by the successful bidder only. 4. The intending bidders should make their own independent inquiries/ due diligence regarding the
encumbrances, title of property put on auction and claims / rights / dues affecting the property, prior to submitting their bid, 5. It shall be
the responsibility of Bidder to make due diligence and physical verification of property and satisfy themselves about the propertylies

For details terms and conditions of the sale and participating in E Auction, please go through the website https:/baanknet.com or Canara Bank's
Website or may contact Recovery Section Mathura Regional Office, Canara Bank (Mob. 9457626234, 7744973714 e-mail id

Authorised Officer

dd & Indian Bank| zonal Office Meerut

55, The Mall, Meerut

ALLAHABAD

E-Auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest

Act 2002 read with provision to Rule 8(6) of the Security Interest (Enforcement) Rules 2002.

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor(s) that the below described immovable property mortgaged/charged to
the Indian Bank (e- Allahabad Bank, Secured Creditor), the possession (Constructive/Physical/Symbolic Mention against each accounts) of which has been
taken by the Authorised Officer of Indian Bank (e- Allahabad Bank, Secured Creditor) will be sold on "As is where is", "As is what is", and "Whatever there is"
basis on below mention dates, for recovery of under mentioned dues & Future interest, charges and costs etc as detailed below. The reserve price and EMD amount for

each property has been furnished below.

PUBLIC NOTICE FOR E-AUCTION SALE OF
IMMOVABLE PROPERTIES

Details of encumbrances over the properties as known to the Bank- Equitable mortgage of Indian Bank/ Allahabad Bank now Indian Bank

(Borrower), Naseerpur Road, Subhash Nagar,
Village Sarvat, Muzaffarnagar - 251001.
3. Farzana w/o Mohd Arif (Guarantor /
Mortgagor), Naseerpur Road, Subhash Nagar,
Village Sarvat, Muzaffarnagar - 251001.

- 251001. Boundaries: East: Rasta 15'

wide, West: Railway Line, North: Property

of Naseem, South: Plot of Shafeek.
Symbolic Possession

gl Name of the Branch Details of the propert Outstanding dues s per| Date & Time of E-Auction | A) Reserve Price (in Lac)
\o| Name & Address of the Borrower Ld p Y 13(2) notice for which [Last date & time of Submission| B) EMD (in lac) %mt‘t?ft
' | Guarantors Type of Possession C) Bid multiplier etails
1 |Branch: Titavi All that part and parcel of the property | rs. 11,26,419.00 08.07.2026 A) Rs. 11,99,000/- Shri
1. M/s Arif Garments (Prop. Mohd Arif S/o| consisting of Land & Building situated at | as on 14.05.2025 | from 11 A.Mto 4:00 PM () Rs 1,20,000/- Shashank
g/lot?: I:?\ln) (Bc\)/rlrloweg), Nz:\s;\s/lerpuf; Road, | part of Khasra no.672 situated at Sarvat | and interest and | with unlimited extension. C) Rs. 10,000/- G Ktumtalr\l
ubnhasi agar, Village sarvat, iViuzaitarnagar . . other charges " - . ’ ontaci 0.
- 251001. 2. Mohd Arif Slo Mohd Irfan| (2har Hadood), District Muzaffamagar 985 | 08.07.2026 tll 4:00 PM 9411032274

Property ID:
IDIBT067ARIFGO1

Property
QR Code
Scan:-

2 |Branch: MDA All that part & parcel of a Factory Situated_ Rs. 74,37,217.00 08.07.2026 A) Rs. 1,15,81,000/-| Shri Kuldeep
1. CMS Gas Appliances Pt Ltd (Borrower/ | 8t Part of Khasra no. 491/1, near Mahalaxmi| 45 o0 29 11,2025 | from 11 A.M to 4:00 PM B) Rs. 11,58,000/- Dheoliya
Mortgagor), Khasra no.491/1, near Mahalaxmi | Degree College, Mawana Road, Village | znq interest and | with unlimited extension. C) Rs. 10,000)- Contact No.
Degree College, Mawana Road, Village | Nangli Isha, Pargana, Hastinapur District T 9998727400

Nangli Isha, Pargana, Hastinapur District
Meerut - 250002. 2. Chandra Prakash Gupta
s/o Ram Lal Gupta (Director / Guarantor),
G-10, Dwarka Dham, Siwaya Jamalullapur,
Meerut - 250002. 3. Huma Gohar W/o Tanveer
Abbas (Director / Guarantor) 49/4, Bhigu

Meerut - 250002; admeasuring 1360 sqmts
Boundaries: North: 22.26' wide road, East:
50.31" land of Bhagmal, West: 50.31' land
of Rajbeer, South: 22.26' other's land.
Symbolic Possession

other charges

08.07.2026 till 4:00 PM

Property ID:
IDIBM6749CMSGAS01

Ashram, Mansarover, Meerut - 250002. 4. Shabih Ul Hasnain S/o Razi Ul Hasnain (Director /Guarantor), Villa no.5, Millat Homes, near Pac Hapur Road, Meerut - 250002.
5. Zahir Alam Zaidi s/o Mohsin Ali Zaidi (Director / Guarantor), 786/2, Zaidi Nagar Society, Gandhi Ashram, Meerut - 250002. 6. Sharafat Husaain Zaidi S/o Zareef Hussain
(Director / Guarantor), T-22, Old Nangal Ray, Delhi Cantt, South West Delhi - 110010. 7. Wasif Haider s/o Khursheed Haider (Director / Guarantor), House no.43, Zaidi
Nagar Society, Meerut- 250002. 8. Mohd Samar Mahdi s/o Akbar Hussain (Director), House no.155, Sector-10, Shastri Nagar, Meerut - 250004. 9. Mohd Kashif Sultan S/o
Syed Sultan Haider Zaidi (Director), House no.79, Sector-10, Shastri Nagar, Meerut - 250004.

Property
QR Code
Scan:-

w

-|Branch: Delhi Chungi Meerut

Borrower: 1. Anil Kumar s/o Subhash Chand
Mohalla Rajeev Nagar, West Ward no. 05,
Garhmukteshwar. 2. Subhash Chand s/o Ram
Singh, Mohalla Rajeev Nagar, West Ward no.
05, Garhmukteshwar.

Residential Property situated at Mohalla Rajeev
Nagar, West Ward no. 05, Garhmukteshwar,
Dist. Meerut; admeasuring 81.83 sgmts.
Boundaries: North: Plot of Seema, East: Rasta
10" wide, West: House of Rohtash, South: Plot
of Mange Ram. Symbolic Possession

Rs. 13,11,086.00

as on 29.11.2022

and interest and
other charges

08.07.2026
from 11 A.M to 4:00 PM
with unlimited extension.

08.07.2026 till 04:00 PM

Property ID:
IDIBM685ANILKUO1

Property
QR Code
Scan:-

A)Rs. 18,18,000/- M&- Vikas
B)Rs. 182,000/~ | ool
C)Rs. 10,000/~ | 9716021224

For downloading further details and Terms & Conditions, please visit: (i) www.indianbank.in (ii) https://baanknet.com

Bidders are advised to visit the website (https://baanknet.com) of our e auction service provider PSB alliance Pvt. Ltd., to participate in online bid. For Technical
Assistance Please call HELPDESK No. 8291220220 and other help line numbers available in service providers help desk. For Registration status with PSB alliance
Pvt. Ltd., please contact https://baanknet.com and for EMD status please support.ebkray@psballiance.com. For property details and photograph of the property and
auction terms and conditions please visit: https://baanknet.com and for clarifications related to this portal, please contact help line number 8291220220. Bidders are
advised to use Property ID Number mentioned above while searching for the property in the website with www.indianbank.in & https://baanknet.com.

IMPORTANT NOTE FOR THE PROSPECTIVE BIDDERS

Date: 24.06.2026

Place: Meerut

Authorised Officer, Indian Bank (E-Allahabad Bank)
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1, ‘Julie’, D/o Shri Balveer, R/o B-
003, The Forest SPA, Sector 93B,
Noida, Uttar Pradesh — 201304,
hereby declare that my name and
my father's name are appearing as

aﬁmmw@aﬁwm

9.119 9 T 1. 37samss73aﬂ
T T 9 foen s @ fawa foow
15/05/2023 oAt 8t 7. 1 fofee 16430%3%
239/254 T F FAG 7. 3482 1 e foem

‘Julie’ and ‘Balveer’ in certain %ﬁmﬁm@wﬁmﬁgqm@w%

records, whereas both refer to f‘wmﬂaﬁﬁﬁmmmﬂ%mmm

‘Julie Rawat’ and ‘Balveer Wﬁmaﬂmwaﬁmﬁ%m

Rawat’ respectively and the same % 9t 1 T R g 5 & 59 R AR

shall be used for future all 7@@%%“/“@3?3*%%3}
purposes. WW%"‘RWWWW

e et T, T, 9412010338 & ot g e,

79 VW e W STl ek SO Yt vy

% T fRreT aigen T, W, 9785004266

p Indusind Bank Limited
Reg. Office: PNA House, First Floor, 57 and 57/1, MIDC, Andheri (E), Mumbai- 400093,

Website: www.indusind.com

POSSESSION NOTICE (FOR IMMOVABLE PROPERTY)
(As per Appendix IV read with rule 8(1) of the Security Interest Enforce Rules, 2002)

WHEREAS, The undersigned being the Authorized Officer of the INDUSIND BANK LIMITED
under the Securitisation and Reconstruction of Financial Assets & Enforcement of Security
Interest Act, 2002 (Act No. 54 of 2002) (SARFAESI Act) and in exercise of powers conferred
under Section 13 (2) read with Rule 3 of the Security Interest (Enforcement) Rules, 2002, issued
a Demand Notice dated 07/04/2026 through Registered Post thereby calling upon the borrower
and Co-borrowers M/s Somarata Exim Pvt Ltd-Through its Director’s Mr. Mukesh Bansal &
Late Mr. Naresh Kumar - Since Deceased (Borrower), Legal Heirs of Late Mr. Naresh Kumar -
Since Deceased, Mr. Mukesh Bansal, Mrs. Seema Bansal (Co-Borrowers) vide Loan Account
No. DBC04291N to repay the amount mentioned in the said notice being Rs. 70,28,849.42/-
(Rupees Seventy -Lakh Twenty-Eight Thousand Eight Hundred Forty-Nine Paise Forty-Two
Only) as on 11.02.2026 within 60 days from the date of receipt of the said notice.
The borrower/co borrower(s) having failed to repay the amount, notice is hereby given to the
borrowers and the public in general that the undersigned has taken possession of the property
described herein below in exercise of powers conferred on him under section 13 (4) of the said
Act read with rule 9 of the said Rules on this 24th day of June 2026.
The borrower/co borrower(s) in particular and the public in general is hereby cautioned not
to deal with the property and any dealings with the property will be subject to the charge of
Indusind Bank Ltd., for an amount of Rs. 70,28,849.42/- (Rupees Seventy Lakh Twenty-Eight
Thousand Eight Hundred Forty-Nine Paise Forty-Two Only) as on 11.02.2026 and further
interest thereon, plus costs, charges, expenses incurred.

DESCRIPTION OF THE IMMOVABLE PROPERTY
All that part and parcel of Built-up Property bearing no. G-18, area admeasuring 157.6 sq. yds.,
out of Khasra no. 511, situated in the area of Village Mamoorpur, Abadi known as Punjabi
Colony, Narela, Delhi-110040, vide regd. Sale Deed bearing no. 13242 dated 12.07.2002 in
favour of Mr. Naresh Kumar, which is bounded as: East: Road 21 Ft., West: Other’s Property,
North: Property of Shri Ghasi Ram, South: Property of Naresh Kumar
Date: 24/06/2026
Place: Delhi

Authorized Officer,
For Indusind Bank Limited

POSSESSION NOTICE

(for immovable property)

Whereas,

The undersigned being the Authorized Officer of INDIA SME ASSET RECONS-
TRUCTION COMPANY LIMITED (ISARC) (CIN: U67190MH2008PLC181062)
under the Securitisation and Reconstruction of Financial Assets and Enforcement
of Security Interest Act, 2002 and in exercise of powers conferred under Section
13 (12) read with Rule 3 of the Security Interest (Enforcement) Rules, 2002
issued Demand Notice dated 10.04.2026 calling upon the Borrower(s) RAVI
KANT DUBEY and PRAVEEN DUBAY to repay the amount mentioned in the
Notice being Rs. 8,74,416/- (Rupees Eight Lakhs Seventy Four Thousand
Four Hundred Sixteen Only) against Loan Account No. HHLDMT00443183 as
on 31.03.2026 and interest thereon within 60 days from the date of receipt of the
said Notice.

The Borrower(s) having failed to repay the amount, Notice is hereby given to the
Borrower(s) and the public in general that the undersigned has taken Symbolic
Possession of the property described herein below in exercise of powers
conferred on him under Sub-Section (4) of Section 13 of the Act read with Rule 8 of
the Security Interest (Enforcement) Rules, 2002 on 23.06.2026.

The Borrower(s) in particular and the public in general is hereby cautioned not to
deal with the property and any dealings with the property will be subject to the
charge of INDIA SME ASSET RECONSTRUCTION COMPANY LIMITED for an
amount of Rs. 8,74,416/- (Rupees Eight Lakhs Seventy Four Thousand Four
Hundred Sixteen Only)ason 31.03.2026 and interestthereon.

The Borrowers’ attention is invited to provisions of Sub-Section (8) of Section 13 of
the Actin respect of time available, to redeem the Secured Assets.

DESCRIPTION OF THE IMMOVABLE PROPERTY

ALLTHAT PIECES OR PARCELS OF LAND/PEROPERTIES:

FLAT NO. SF-1, LIG, SECOND FLOOR, WITH TERRACE, RIGHT HAND FRONT
SIDE, RESIDENTIALPLOT NO. F-23, HAVING TOTALAND COVERED AREAOF
THE FLAT 30.19 SQUARE METERS, ROAD 9 METERS WIDE, WITHOUT CAR
PARKING, SITUATED ON SLF VED VIHAR LONI, GHAZIABAD 201102, UTTAR
PRADESH

Date :23.06.2026 Sd/-
Place : GHAZIABAD Authorised Officer
INDIA SME ASSET RECONSTRUCTION COMPANY LIMITED

acting in its capacity as Trustee of ISARC- 2025-2026-5 TRUST

UCO BANK

(A Govt. of India Undertaking)
Honours Your Trust

®

UCO BANK, Khasra No.52, Main G.T. Road, Near Bishrakh Mod, Chapraula, Gautam Budh Nagar, U.P.-201009

POSSESSION NOTICE [Under Rule 8(1) of Security Interest (Enforcement) Rules, 2002]

Whereas, the undersigned being the Authorized Officer of the UCO Bank, Chapraula Branch, Gautam Budh
Nagar, U.P. under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest
Act, 2002 and in exercise of powers conferred under Section 13(12) read with Rule 3 of the Security Interest
(Enforcement) Rules, 2002, issued a Demand Notice dated 19/03/2026, calling upon the Borrowers: MRS.
ANUPAMA BHANDARI W/0 MR. PARAS GABA, MR. PARAS GABA S/0 MR. SATISH GABA, MR. SATISH GABA
S/0 MR.BAGHAL GABA & MRS. REKHA GABA W/0 MR. SATISH GABA, residing At - 18/17/4-B, 2nd Floor, Old
Govind Pura Baldev Park, Krishna Nagar, East Delhi, Delhi-110051, to repay the amount mentioned in the notice
being Rs.12,89,410.74 (Rupees Twelve Lakh Eighty Nine Thousand Four Hundred Ten and Seventy Four
Paisa Only) within 60 days from the date of receipt of the said notice. The Borrower / Guarantor having failed to
repay the amount, notice is hereby given to the Borrower/Guarantor and the public in general that the
undersigned has taken possession of the property described herein below in exercise of powers conferred on him
under Sub-Section(4) of Section 13 of the said Act read with rule 8 of the Security Interest (Enforcement) Rules,
2002 on this 23" Day of June 2026.
The Borrower / Guarantor in particular and the public in general are hereby cautioned not to deal with the property
and any dealing with the property will be subject to the charge of the UCO Bank, Chapraula Branch, Gautam Budh
Nagar, U.P. for an amount of Rs.12,89,410.74 (Rupees Twelve Lakh Eighty Nine Thousand Four Hundred Ten
and Seventy Four Paisa Only) as on 28/02/2026 (inclusive of interest upto 31/12/2025) plus future interest at
contractual rate on the aforesaid amount together with incidental expenses, costand charges thereon.
The borrower's attention is invited to the provisions of Sub - Section (8) of Section 13 of the Act, in respect
oftime available, to redeem the secured assets.
DESCRIPTION OF THE IMMOVABLE PROPERTY

Residential Flat No. 2433, Block, Tower Fortune, Mahagun Montage Near Crossing Republic, Ghaziabad
Uttar Pradesh-201016, having area measuring 900 Sq.Ft. (Build up Area).

PLACE: GHAZIABAD, U.P.

Sd/- Authorised Officer,

DATE: 23/06/2026 UCO BANK, Chapraula Branch, Gautam Budh Nagar, U.P.

Asset Recovery
Management Branch, Agra

POSSESSION NOTICE (FOR IMMOVABLE PROPERTY)

Whereas, the undersigned being the Authorised Officer of the Canara Bank under the Securitisation Act and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (Act 54 of 2002) and in
exercise of powers conferred under section 13(12) read with rule 3 of the Security Interest (Enforcement)
Rules, 2002 issued demand notice calling upon the borrower/guarantor to repay the amount mentioned in
the notice along with interest & expenses within 60 days from the date of receipt of the said notices.
The borrower/guarantor having failed to repay the amount, notice is hereby given to the borrower/guarantor
and the public in general that the undersigned has taken possession of the property described herein
below in exercise of powers conferred on him/her under section 13(4) of the said Act read with rule 8 & 9
of the said Rules. The Borrower's attention is invited to provisions of sub-section (8) of section 13 of the
Act, in respect of time available, to redeem the secured assets. The borrower/guarantor in particular and
the public in general are hereby cautioned not to deal with the property and any dealings with the property
will be subject to the charge of the Canara Bank. The borrower's attention is invited to provisions of
sub-section (8) of section 13 of the Act., in respect of time available, to redeem the secured assets.

DRI D Canara Bank

A Government of India Undertaking

Name of Borrowers/ - . Demand| Posse- | Amount
Description of Properties | Notice | §sion
Guarantors P P Date | Shce | Due (Rs.)
Borrower- Mis G K TILES (Proprietorship) Through its | EMT of Land & Building situated at Khasra No 347 | <o < | 306580143
Proprietor Smt. Sachana Wio Banwari Lal Twarl Add.- | Mi, Mauza Mant Reja Bangar, Tehsil Mant and | & § athid
Raya Road, Mant Mathura, Proprietor & Mortgagor- | District Mathura, Area: 428.49 Sq Mtr, in the name | s o +interest &
S, Sachana Wio Banwari Lal Tiwari, Guarantor- | of Smt, Sachana Wio Banwari Lal Tiwari, Bounded | &3 | S | Otherexpenses
Mr. Banwari Lal Tiwari Slo Mathura Prasad Twari, |as; East: Plot Donor, West: Plot Donor, North; | € G
Add. of both- Tiwari Mohalla Shiv Mandir Ke Pass Mant | Rasta 18 ft, South; Chak Donor
Tehsil, Mathura
Date : 26-06-2026 Authorised Officer

POSSESSION NOTICE
(for immovable property)

Whereas,

The undersigned being the Authorized Officer of SAMMAAN CAPITAL LIMITED
(CIN:L65922DL2005PLC136029) (formerly known as INDIABULLS HOUSING
FINANCE LIMITED) under the Securitisation and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 and in exercise of powers
conferred under Section 13 (12) read with Rule 3 of the Security Interest
(Enforcement) Rules, 2002 issued Demand Notice dated 10.04.2026 calling upon
the Borrower(s) SUNIL KUMAR and SHRUTI MADHURI to repay the amount
mentioned in the Notice being Rs. 38,63,492.24 (Rupees Thirty Eight Lakhs
Sixty Three Thousand Four Hundred Ninety Two and Paise Twenty Four
Only) (against loan facility no. 1) and Rs. 1,39,988.44 (Rupees One Lakh Thirty
Nine Thousand Nine Hundred Eighty Eight And Paise Forty Four Only)
(against loan facility no. 2) having total outstanding amount of Rs. 40,03,480.68
(Rupees Forty Lakhs Three Thousand Four Hundred Eighty And Paise Sixty
Eight Only) (against loan facilities no. 1 and 2) against Loan Account No.
HHLJKS00531353 & HHEJKS00531348 as on 09.04.2026 and interest thereon
within 60 days from the date of receipt of the said Notice.

The Borrower(s) having failed to repay the amount, Notice is hereby given to the
Borrower(s) and the public in general that the undersigned has taken Symbolic
Possession of the property described herein below in exercise of powers
conferred on him under Sub-Section (4) of Section 13 of the Act read with Rule 8 of
the Security Interest (Enforcement) Rules, 2002 on 23.06.2026.

The Borrower(s) in particular and the public in general is hereby cautioned not to
deal with the property and any dealings with the property will be subject to the
charge of SAMMAAN CAPITAL LIMITED (formerly known as INDIABULLS
HOUSING FINANCE LIMITED) for an amount of Rs. 38,63,492.24 (Rupees
Thirty Eight Lakhs Sixty Three Thousand Four Hundred Ninety Two and
Paise Twenty Four Only) (against loan facility no. 1) and Rs. 1,39,988.44
(Rupees One Lakh Thirty Nine Thousand Nine Hundred Eighty Eight And
Paise Forty Four Only) (against loan facility no. 2) having total outstanding
amount of Rs. 40,03,480.68 (Rupees Forty Lakhs Three Thousand Four
Hundred Eighty And Paise Sixty Eight Only) (against loan facilities no. 1 and 2)
ason 09.04.2026 and interest thereon.

The Borrowers’ attention is invited to provisions of Sub-Section (8) of Section 13 of
the Actinrespect of time available, to redeem the Secured Assets.

DESCRIPTION OF THE IMMOVABLE PROPERTY

ALL THAT PIECES OR PARCELS OF THE BUILT-UP PROPERTY F-92, FRONT
SIDE PORTION OF THIRD FLOOR (3RD FLOOR), WITH ROOF/ TERRACE
RIGHTS (SOUTHERN PORTION), OF BUILT UP PROPERTY BEARING NO. 92,
IN BLOCK-F, (F-92), LAND AREA MEASURING 90 SQ. YDS., OUT OF TOTAL
LANDAREAMEAURING 200 SQ. YDS., OUT OF KHASRANO. 10/21, SITUATED
IN THE AREA OF VILLAGE ASALATPUR KHADAR, COLONY KNOWN AS
JEEWAN PARK, UTTAM NAGAR, NEW DELHI 110059, WITH ONE SMALL CAR
PARKING SPACE IN COMMON AREA ON GROUND FLOOR, FITTED WITH
WATER, ELECTRICITY AND SEWER CONNECTION IN WORKING ORDERS,
WITH COMMON RIGHTS TO USE THE STAIRS, LIFT, MAIN GATE, PASSAGE
AND OTHER FACILITIES OF THE BUILDING, ALONGWITH UNDIVIDED,
INDIVISIBLE AND IMPARTIBLE OWNERSHIP RIGHTS UNDER THE SAID
LAND. WHICH IS BOUNDEDAS UNDER:

EAST :OTHER PROPERTY WEST : OTHER PROPERTY

SOUTH: (ENTRY) ROAD 20 FT

Sd/-

Date :23.06.2026 Authorised Officer
Place : DELHI SAMMAAN CAPITAL LIMITED
(FORMERLY KNOWN AS INDIABULLS HOUSING FINANCE LIMITED)

NORTH: BACK SIDE UNIT / GALI 10 FT.

<&t =rfoarg it ot wfa PUNJAB & SIND BANK

(A Government of India Undertaking)
Branch: Khatima

Distt.: Udham Singh Nagar, UK - 262308
Phone: 7055005537 E-mail: K1103@psb.co.in

USTe uue fHer i

(URd G¥HR DT SUHH)

37T -
forem SuwfYie TR, SwREvS—262308
QXHI - 7055005537 g,ﬁa : K1103@psb.co.in

Ref://Khatima/L&R Date : 10 Jun 2026
1- Mrs. Puja W/o ChiranjeevBatra.........cccceevereeeseessuessnnssnnns (Borrower/Mortgagor)

Punjabi Colony, Khatima, Distt.-U.S. Nagar, Uttarakhand, PIN-262308

2- Mr. Chiranjeev Batra S/o Sahab Chandra........ccccceeceeeeceereceeeceeecnnen. (Co-Borrower)

Punjabi Colony, Khatima, Distt.-U.S. Nagar, Uttarakhand, PIN-262308

3-Mr. Mohd Ayub S/o Abdul Shakoor ............ (Guarantor)

H. No. 1563, Mohalla Umarukhurd Anshik, Islam Nagar, Khatima, Distt.-U.S. Nagar, Uttarakhand, PIN-262308
Dear Sir/Madam,
REG: SALE OF SECURED ASSETS UNDER SARFAESI ACT, 2002
Name of Account : Mrs. Puja W/o Chiranjeev Batra
& Mr. Chiranjeev Batra S/o Sahab ChandraAccount No.: 11031200000221

This is to inform you that pursuant to the possession taken by the Authorized Officer under SARFAESI
Act, 2002 on 03-03-2023 vide possession notice dated 03-03-2023 for recovery of the secured debts of
Punjab & Sind Bank-KHATIMA (K1103) amounting to Rs. 14,91,663/- (Rupees Fourteen Lakh Ninety One
Thousand Six Hundred Sixty Three Only) and interest thereon from 01-08-2019 and with costs and
charges from Mrs. Puja W/o Chiranjeev Batra & Mr. Chiranjeev Batra S/o Sahab Chandra, the undersigned
intends to sell the following secured assets for recovery of the entire dues for which necessary steps
including publication in Newspaper have been taken/are being taken.
Secured Assets:
DESCRIPTION OF THE IMMOVEABLE PROPERTY
Secured Assets

1- Immovable residential property measuring 133.82 Sq. Mtr. bearing Khata No.-60, Khet No.-202 Min,
vide registered sale deed Bahi No. 1, Zild No. 1065, Pages 367-382, Serial No. 5449, Date: 25-10-2016,
situated at Village-Bhitora, Tehsil-Sitarganj, District-Udham Singh Nagar.

Property bounded as : East: Plot of Akhlag, West: Plot of Ayub, North: 12 ft Road, South: Plot of Rizwan

Date : 10.06.2026

Place : Khatima Authorised Officer

iwemaans PUNJAB & SIND BANK

(A Government of India Undertaking)
Branch: Khatima

Distt.: Udham Singh Nagar, UK - 262308
Phone: 7055005537 E-mail: K1103@psb.co.in

YSTe wug fHer S

(AR GXDIR BT SUsHhH)

30T -
forer Suwfie TR, ScREvS—262308
QXHIN - 7055005537 3‘4?61' : K1103@psb.co.in

Ref://Khatima/L&R Date : 10 Jun 2026
1. M/s Mahi Poultry Needs Traders
through its Prop. Sh. Jahangir Ahmad S/o Sh. Abdul Kalim ..........ccceecereeerncnnninecisennncnnen. (Borrower)

Ward No.-2, Gautia, Khatima, Distt.-U.S. Nagar, Uttarakhand, PIN-262308

2-Sh. Jahangir Ahmad S/o Abdul Kalim ........cccceeeeeeeinerecneencnneeesnensneeeesnenenns (Borrower/Mortgagor)
Ward No.-2, Gautia, Khatima, Distt.-U.S. Nagar, Uttarakhand PIN-262308
3-Sh. Mazid Salmani S/0 Sajid Salmani .......ccccceeerreeeirereceencseeeeseeecsneeeseesennees (Guarantor)

Khatima, Distt.-U.S. Nagar, Uttarakhand, PIN-262308

4-Sh. Sartaj Hussain S/o Ashfaq Hussain.......... teeeeeeeeennnn (Guarantor)
H.No.-182, Rajkiya Tharu Inter College, Ward No.-1 AzarNagar Khatima, U.S. Nagar, PIN-262308
5-Sh. Sabbu S/o Nihaluddin .. . (Guarantor)
Ward No.-11, New Basti, Islam Nagar, Umarukhurd Khatlma U.S. Nagar, PIN-262308
6-Sh. Irfan S/o Mehdhi Hasan................ .. (Guarantor)
Ward No.-1, Islam Nagar, Umarukhurd, U.S. Nagar, Uttarakhand, PIN-262308

Dear Sir/Madam,

REG: SALE OF SECURED ASSETS UNDER SARFAESI ACT, 2002
Name of Account : M/s Mahi Poultry Needs Traders through its Prop. Sh. Jahangir Ahmad
S/o Sh. Abdul Kalim and Sh. Jahangir Ahmad S/o Abdul Kalim
Account No. 11031600000182, 11031200000206

This is to inform you that pursuant to the possession taken by the Authorized Officer under SARFAESI
Act, 2002 on 08-12-2017 vide possession notice dated 08-12-2017 for recovery of the secured debts of
Punjab & Sind Bank-KHATIMA (K1103) amounting to Rs. 10,15,225/- (Rupees Ten Lac Fifteen Thousand
Two Hundred Twenty Five Only), Rs. 15,77,165/- (Rupees Fifteen Lac Seventy Seven Thousand One
Hundred Sixty Five Only) and interest thereon from 01-07-2017 and with costs and charges from M/s
Mahi Poultry Needs Traders through its Prop. Sh. Jahangir Ahmad S/o Sh. Abdul Kalim and Sh. Jahangir
Ahmad S/o Abdul Kalim, the undersigned intends to sell the following secured assets for recovery of the
entire dues for which necessary stepsincluding publication in Newspaper have been taken/are being taken.
Secured Assets:
DESCRIPTION OF THE IMMOVEABLE PROPERTY
Secured Assets

1-Immoveable residential property measuring 105.94 Sq. Mtr. bearing Khata No.-105, Khet No.-46 min,
vide registered sale deed Bahi No. 1, Zild No.-944, Page-323-344, Serial No.-7043, Date:-30-12-2015,
situated at Village-Pachpera, Tehsil-Khatima, District-Udham Singh Nagar.

Property bounded as:East: Old Khatedar, Mohd Tahir etc., West: Plot of Mohd Tahir, Mohd Ahmad, North:
Rasta 12 ft, South: Plot of Cemetery

Date : 10.06.2026

Place : Khatima

Authorised Officer

wewmease PUNJAB & SIND BANK

(A Government of India Undertaking)
Branch: Khatima

Distt.: Udham Singh Nagar, UK - 262308
Phone: 7055005537 E-mail: K1103@psb.co.in

Date : 10 Jun 2026

ST wug fae s
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BT :
forar Suwftie TR, ScNETS—262308
QA : 7055005537 $—Ad : K1103@psb.co.in

Ref://Khatima/L&R

1-Sh. Sabbu S/o Nihaluddeen................... (Borrower/Mortgagor)
H.No.-165, Kha, Umarukhurd, Khatima, Distt.-U.S. Nagar, Uttarakhand, PIN-262308
2-Mrs. Farjana W/0 Sabbu .........coccuieieeuiinennninnneisinieseesseesassssessnsssnessessssssnssssasnes (Borrower)

Umarukhurd Anshik, Khatima, Distt.-U.S. Nagar, Uttarakhand, PIN-262308
3-Sh. Irshad Hussain S/o Abrar Hussain ... . .
R/o Ward No.-1, Gautia, Khatima, Distt.-U.S. Nagar Uttarakhand PIN-262308

Dear Sir/Madam,

(Guarantor)

REG: SALE OF SECURED ASSETS UNDER SARFAESI ACT, 2002

Name of Account : Sh. Sabbu S/o Nihaluddeen and Mrs. Farjana W/o Sabbu
Account No.: 11031200000187

This is to inform you that pursuant to the possession taken by the Authorized Officer under SARFAESI
Act, 2002 on 08-12-2017 vide possession notice dated 08-12-2017 for recovery of the secured debts of
Punjab & Sind Bank-KHATIMA (K1103) amounting to Rs. 15,64,255/- (Rupees Fifteen Lac Sixty Four
Thousand Two Hundred Fifty Five Only) and interest thereon from 01-07-2017 and with costs and charges
from Sh. Sabbu S/o Nihaluddeen and Mrs. Farjana W/o Sabbu, the undersigned intends to sell the
following secured assets for recovery of the entire dues for which necessary steps including publication in
Newspaper have been taken/are being taken.
Secured Assets:
DESCRIPTION OF THE IMMOVEABLE PROPERTY
Secured Assets

1-Immovable residential property measuring 92.93 Sqg. Mtr. bearing Khata No.-88, Part of Khet No.-46 Mi,
vide registered sale deed Bahi No. 1, Zild No. 457, Pages 293-310, Serial No. 4084, Date: 01-09-2012,
situated at Village-Pachpera, Tehsil-Khatima, District-Udham Singh Nagar.

Property bounded as: East: Plot of Mohd Ahmad, West: Plot of Mohd Ahmad, North: Plot of Seller, South:
Kachha Rasta
Date : 10.06.2026

Place : Khatima

Authorised Officer

whesmaase PUNJAB & SIND BANK

(A Government of India Undertaking)
Branch: Khatima

Distt.: Udham Singh Nagar, UK - 262308
Phone: 7055005537 E-mail: K1103@psb.co.in

e uus e dw
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ATET -

forenr Semf¥iE TR, SERIEUTS—262308
QRHIY : 7055005537 $—Adl : K1103@psb.co.in
Ref://Khatima/L&R Date : 10 Jun 2026
1- Sh. Mohammad Wasim Siddiqui S/o Mohammad Idarsish (Borrower/Mortgagor)
H.No. 1719, Umarukhurd Anshik, Khatima, Distt.- U.S. Nagar, Uttarakhand, PIN-262308

2-Mrs. JainabJaha W/o Mohd Wasim SiddiqUi..........ccceeerrersueisneinennsesinsssessessnesseessennns (Borrower)
H.No. 1719, Umarukhurd Anshik, Khatima, Distt.- U.S. Nagar, Uttarakhand, PIN-262308

3-Mohammad Aslam Ansari S/o Mohammad Akhtar. (Guarantor)

H. No. 28, Rajkiya Tharu Inter College Ward, Jahangir Nagar, Khatlma Distt.- U.S. Nagar, Uttarakhand, PIN-
262308

Dear Sir/Madam,

REG: SALE OF SECURED ASSETS UNDER SARFAESI ACT, 2002
Name of Account : Sh. Mohammad Wasim Siddiqui S/o Mohammad Idarsish
and Mrs. Jainab Jaha W/o Mohd Wasim Siddiqui Account No.: 11031200000182

This is to inform you that pursuant to the possession taken by the Authorized Officer under SARFAESI
Act, 2002 on 23-01-2018 vide possession notice dated 23-01-2018 for recovery of the secured debts of
Punjab & Sind Bank, Khatima (K1103) amounting to Rs. 15,74,642/- (Rupees Fifteen Lac Seventy Four
Thousand Six Hundred Forty Two Only) and interest thereon from 01-10-2017 and with costs and charges
from Sh. Mohammad Wasim Siddiqui S/o Mohammad Idarsish and Mrs. Jainab Jaha W/o Mohd Wasim
Siddiqui, the undersigned intends to sell the following secured assets for recovery of the entire dues for
which necessary steps including publication in newspaper have been taken/are being taken.
Secured Assets:
DESCRIPTION OF THE IMMOVEABLE PROPERTY
Secured Assets

1-Immovable residential property measuring 109.20 Sq. Mtr. bearing Khata No. 60, Khet No. 202 Min, vide
registered sale deed Bahi No. 1, Zild No. 850, Pages 235-256, Serial No. 2898, Date: 22-05-2015, situated at
Village Bhitora, Tehsil Sitarganj, District Udham Singh Nagar.

Property bounded as: East: Plot of Ayub, West: Plot of Meena, North: Rasta 14 ft. wide, South: Land of
Jaswant Singh

Authorised Officer

OFFICE OF THE RECOVERY OFFICER-I

DEBTS RECOVERY TRIBUNAL-Il, DELHI
4th Floor, Jeevan Tara Building, Parliament Street, New Delhi-110001

Sale Proclamation

STATE BANK OF INDIA VERSUS NIKHIL MADAN

PROCLAMATION OF SALE UNDER RULE 52(2) OF SECOND SCHEDULE TO THE INCOME TAX ACT,
1961 READ WITH THE RECOVERY OF DEBTS AND BANKRUPTCY ACT, 1993
CD#2 M/S TASHEE LAND DEVELOPMENT PVT LTD 517 A, 5TH FLOOR, NARAIN MANZIL, 23 BARAKHAMBA ROAD, CONNAUGHT PLACE,
NEWDELHI.

CD#3 M/S KNS INFROCON PVTLTD. 517 A, 5TH FLOOR, NARAIN MANZIL, 23 BARAKHAMBAROAD, CONNAUGHT PLACE, NEW DELHI.

1. Whereas as per Recovery Certificate No. 236/2025 dated 16.09.2025 drawn by the Presiding Officer, Debts Recovery Tribunal-Il mentioning
a sum of Rs. 92,22,469/- (Rs. Ninety Two Lacs Twenty Two Thousand Four Hundred Sixty Nine Only) CDs are jointly and/or severally
liable to pay the amount along with interest @ 9.85% p.a. with monthly rests from 14.10.2019 onwards until recovery with cost.

2. Andwhereas the undesigned has ordered the sale of property mentioned in the Schedule below in satisfaction of the said Recovery Certificate.

3. Notice is hereby given that in absence of any order of postponement, the said property shall be sold by e-auction and bidding shall take place
through "Online Electronic Bidding" through the website https://baanknet.com on 20.08.2026 between 11 a.m. to 12 noon with extensions
of 5 minutes duration after 12 noon, if required.

4. The sale shall be of the property of the CD(s) above-named as mentioned in the schedule below and the liabilities and claims attaching to the
said property, so far as they have been ascertained, are those specified in the schedule against each lot.

5. The property shall be put up for sale as specified in the schedule. If the amount to be realized by sale is satisfied by the sale of a portion of the
property, the sale shall be immediately stopped with respect to the remainder. The sale will also be stopped if, before auction is knocked down,
the arrears mentioned in the said certificate, interest costs (including cost of the sale) are tendered to the officer conducting the sale or
proofis given to his satisfaction that the amount of such certificate, interest and costs have been paid to the undersigned.

6. Noofficer or other person, having any duty to perform in connection with sale, however, either directly or indirectly bid for, acquire or
attemptto acquire any interestin the property sold.

7. The sale shall be subject to the conditions prescribed in the Second Schedule to the Income Tax Act, 1961 and the rules made

thereunder and to the following further conditions:-

The particulars specified in the annexed schedule have been stated to the best of the information of the undersigned, but the

undersigned shall notbe answerable for any error, mis-statement or omission in this proclamation.

7.2 The Reserve Price below which the property shall not be sold and the Earnest Money Deposit (EMD) are as under:

R.C. No. 236/2025

7.

Earnest Money
Deposit (EMD) (In Rs.)

Lot. Reserve Price
No. DESCRIPTION OF PROPERTY (InRs.)

1. | FlatNo. 1202, 12th Floor, Tower-D, Capital Gateway, Sector-111, Gurgaon, Haryana. | Rs. 1,58,00,000/-| Rs. 15,80,000/-

T

w

The interested bidders, who have submitted their bids not below the reserve price, alongwith documents including Pan Card, identity proof,
address proof, etc. and in the case of company, copy of resolution passed by the board members of the company or any other document
confirming representation/authority for the company also, latest by 18.08.2026 before 4.00 PM in the Office of the Recovery Officer-Il, DRT-I,
Delhi, shall be eligible to participate in the e-auction to be held from 11.00 AM to 12.00 Noon on 20.08.2026. In case bid is placed in the last 5
minutes of the closing time of the auction, the closing time will automatically get extended for 5 minutes.

74 Thebidder(s) shallimprove their offerin multiples of Rs. 5,00,000/- (Rupees Five Lac Only).

7.5 The unsuccessful bidder shall take the EMD directly from the Office of Recovery Officer-II, DRT-II, Delhi, immediately on closure of the e-
auction sale proceedings.

The Successful/highest bidder shall have to prepare Demand Draft/Pay Order for 25% of the bid/sale amount, after adjusting the EMD,
favoring Recovery Officer-Il, DRT-II, Delhi, Alc R.C. No. 236/2025 by next bank working day i.e. by 04.00 PM with this Tribunal, failing which
the EMD shall be forfeited.

The successfullhighest bidder shall deposit, through Demand Draft/Pay Order favoring Recovery Officer-Il, DRT-II, Delhi, Alc R.C. No.
236/2025, the balance 75% of the sale proceeds before the Recovery Officer-1l, DRT-II, Delhi on or before 15th day from the date of auction of
the property.(exclusive of such day, or if the 15th day be Sunday or other holiday, then on the first office day after the 15th day alongwith
poundage fee @ 2% upto Rs.1,000 and @ 1% on the excess of such gross amount over Rs.1000/- in favour of Registrar, DRT-II Delhi. (In case
of deposit of balance amount of 75% through post the same should reach the Recovery Officer as above).

In case of default of payment within the prescribed period, the property shall be re-sold, after the issue of fresh proclamation of sale. The
deposit, after defraying the expenses of the sale, may, if the undersigned thinks fit, be forfeited to the Government and the defaulting
purchaser shall forfeit all claims to the property or to any part of the sum for which it may subsequently be sold.

8. The property s being sold on"AS IS WHERE IS BASIS "and “AS IS WHAT IS BASIS".

9. The undersigned reserves the right to accept or reject any or all bids if found unreasonable or postpone the auction at any time without
assigning any reason.

7.

o>

7.

23

7.

oo

SCHEDULE OF PROPERTY
Revenue Details of any | Claims, if any, which have
Sr. . assessed upon |other encumbrance| been put forward to the
No. Description of the Property to be sold the property or | to which property | Property, and any other
any part thereof is liable known particulars bearing

on its nature and value.

1. |Flat No. 1202, 12th Floor, Tower-D, Capital Gateway, Sector-111, Not Not Not
Gurgaon, Haryana. Known Known Known

Sd/-

Given under my hand and seal on 12.06.2026. (Vaatsalya Kumar) Recovery Officer-Il, DRT-II, Delhi




Business Standard new oecni | FRIDAY, 26 JUNE 2026

TAKE TWO 19

Battle of
the airwaves

Reliance Jio's proposal to repurpose 26GHz spectrum
for WiFi-based broadband faces opposition from Airtel

SURAJEET DAS GUPTA
New Delhi, 25 June

In August 2022, four
companies — Reliance Jio,
Bharti Airtel, Vodafone
Idea and Adani Data —
forked out X14,709 crore to
acquire spectrum in the 26-
gigahertz (GHz) band in a
government auction.

The spectrum, which
offered high speeds and a
lot of bandwidth but with
limited propagation —
meaning it does not
travel large distances —
was considered an attract-
ive asset for the future
growth of 5G and consumer
digital technology.

The spectrum band
promised a lot — high
speeds in 5G-enabled
cellphone handsets, and
enough bandwidth to work
in crowded areas like
stadiums, airports and
ports. It also came with the
promise of improving
broadband connectivity. It
would do so by helping
replace physical fibre
cables which are cumber-
some and slow to lay, with
fixed wireless access
(FWA) broadband, which
delivers high-speed con-
nectivity to a fixed location
(ahome or an office) using
nearby cell towers.

Yet, four years on, the
promise of 26GHz spectrum
has not taken off globally or
in India — held back by the
high cost of putting up a
dense “millimetre band
network” (which means
having to install a lot of
antennas), the limited
number of mobile devices
enabled on the band, and
the cost of equipment
needed to be installed in
homes or offices for run-
ning wireless broadband on
something called 3rd Gen-
eration Partnership Project
(3GPP) — the global stan-
dard technology that
underpins 3G, 4G and
5G networks.

An alternative

Reliance Jio went to the
government with an alter-
native offer. It wants to
deploy indigenously
designed low-cost broad-
band on 26GHz band (also
known as millimetre band)
to homes based on WiFi
standards formulated by
another global standards
body — the Institute of
Electrical and Electronics
Engineers (IEEE) — rather
than keep the spectrum
underutilised.

It made sense for a
company that has ambi-
tions to hit 100 million
homes across the country
with wireless broadband.
It already has around
13.7 million fixed wireless
broadband customers on 5G
3.5GHz and the delicenced
5.8GHz bands. It also has
15.4 million fibre-to-home
customers and now wants
to offer a fourth option —
fixed wireless broadband
on 5G 26GHz band but on
WiFi standard.

But there’s a problem
here too: Jio’s alternative is
opposed by Airtel — its chief
rival in telecoms — which
says deviating from the glo-
bally accepted 3GPP stan-
dards would lead to serious
interference in Airtel’s 5G
network. The company’s
view is that any new tech-
nology deployment on
26GHz should comply with
3GPPstandards. Both
Reliance Jio and Bharti
Airtel did not want to com-
ment on the issue.

To put things in a global
perspective, 3GPP-run wire-
less broadband on the
26GHz band is rare —
deterred by high costs, there
are fewer than 100,000 sub-
scribers across the world on
it. As to the number of sub-
scribers using the same
millimetre band on their
mobile devices, there is
hardly any data.

But there is an interest-
ing example worth

citing — the roll-out of the
millimetre band of 28GHz
for mobile phones in South
Korea was held back by a

Spectrum
faceoff

August 2022: Four com-
panies pay 14,709 crore
to buy 26 GHz spectrum

August 2023: Reliance
Jio achieves minimum
rollout norms as man-
dated for the band, so
does Bharti Airtel. But
no service offered to
subscribers on it

May 2025 : Reliance Jio
approaches DoT for
repurposing of the band
to offer broadband con-
nectivity based on wifi
standards

Mid-to-early 2026: TEC
brings in experts from
IIT Madras to conduct
technical trials for the Jio
proposal. Airtel raises
technical concerns

June 2026: Airtel
formally opposes the Jio
proposal, saying it would
lead to interference in

its 5G network

lack of compatible phones
and the fact that consumers
already had adequate
speeds on mid-band 5G
spectrum. Besides, outdoor-
to-indoor propagation
(calls, data transmission,
etc) on this 28GHz fre-
quency was very weak.

Reliance gameplan
Clearly, apart from Jio,
there is hardly any other
major telco in the world that
has taken the gamble to
deploy wireless broadband
on a WiFi standard rather
than 3GPP. But Reliance has
agameplan in place — it
wants to deploy its indigen-
ously patented broadband
technology not only in India
but globally, particularly
emerging markets.
“Deploying FWA on WiFi
standards is one-fourth the
cost of deploying it based
on 3GPP standards. That is

17,600 MHz

Who bought how much spectrum in 26 GHz band

22,000 MHz

6,990 cr

PRICE PAID

5,350 MHz

ILLUSTRATION: AJAYA KUMAR MOHANTY

400 MHz

2M2cr

Note: Adanis eventually sold the spectrum

to Bharti Airtel. Source: PIB

why no one is offering FWA
in India on 3GPP on a com-
mercial scale to customers
because it will be too
expensive — though both
Airtel and Jio have done the
mandatory minimum roll-
out obligation mandated in
the auction,” said a senior
executive who has been
privy to discussions on this
issue in the government.
He said the reason for
the lower cost is simple:
While the WiFi standard for
hardware is on open source
and has the most mature
and low cost device eco
system, 3GPP-complaint
FWA on the band is based
on proprietary technology
controlled by a small
number of global players.
Experts in the business
said customer-side equip-
ment for installing 3GPP-
based FWA on the 26 GHz
band costs as much as $200,

standards body (like the

thought to be too high for
Indian customers.

Jio, in the meantime,
has already designed the
millimetre wave WiFi chip-
set in-house which will be
manufactured by chip
manufacturers abroad and

IEEE). The technology also
needs to have been cleared
by the department of tele-
communications.

Jio has also demon-
strated physically to TEC
that there is no interference

in the 26 GHz bands
between the two telcos
using different standards.

Airtel’s fears
But Airtel’s big concern is
around fears that with the
26GHz spectrum allocated
toJio and Airtel, being
adjacent to each other, it
would lead to interference in
their 5G network, adversely
impacting their customers
as the standards for using it
of the two are different.

Reliance, which has
1GHz of spectrum in the
26GHz band (compared
to 800 Megahertz (MHz)
for Airtel), has offered to
carve out 200 MHz from its
own spectrum as a “guard
band” — so that there isno
interference in Bharti
Airtel’s network.

However, Airtel is not

investments are already
being planned. It is also
working with the govern-
ment’s Telecom Engineer-
ing Centre (TEC) to come
up with a specific India
standard because the
26GHz band does not
mandate the adoption of
IEEE standards.

Executives aware of
Reliance’s counter said the
auction rules do not say that
non-3GPP standards cannot
be used on 26GHz band —
they allow any technology,
provided it follows a stan-
dard recognised by an inter-
national or a national

through VC/0AVM,

again at the AGM,

section or

SEBI Circulars.

Place: Mumbai
Date : June 26, 2026

hyin case of Physical

write
abmlinvestorgrievance@adityabiriacapital.com,.

This Notice is being issued for the information and benefit of the Members of the Company in Compliance with the MCA Circulars and

Aditya Birla Money Ltd.

an email to

Ay

ADITYA BIRLA
CAPITAL

STOCKS & SECURITIES

Regd. Office: Indian Rayon Compound, Veraval - 362 266, Gujarat | Tel.: +91-44-49490000 | Fax.: +91-44-22501095.
CIN: L65993GJ1995PLC0O648B10 | https://stocksandsecurities.adityabirlacapital.com | abmlinvestorgrievance@adityabirlacapital.com

NOTICE TO THE MEMBERS OF THE COMPANY REGARDING 30™ ANNUAL GENERAL MEETING TO BE HELD THROUGH VC/0AVM

1. The 30th (Thirtieth) Annual General Meeting (“AGM") of the Members of the Company will be held on Thursday, July 30, 2026, at 12:00
Noon through Video Conferencing (VC) / Other Audio-Visual Means (DAVM) to transact the businesses, as set out in the Notice of AGM.

2. The Ministry of Corporate Affairs vide its General Circular No.03/2025 dated September 22, 2025 read with the circulars issued earlier in
this regard (collectively referred to as "MCA Circulars®) and SEBI Circutar no, SEBISHO,/CFD/CFD-PoD-2/F/CIR/2024,/133 dated October 03
2024 ("SEBI Circulars”) permitted holding of the AGM through VC/ OVAM, without physical presence of the Members at a common venue,
In Compliance with these MCA Circulars and the relevant provisions of the Companies Act, 2013, the 30th AGM of the Company will be held

3, Notice of 30th AGM and the Annual Report for the Financial Year 2025-26 will be sent by electronic mode to those Members whose email
IDs are registered with the Company / Depositories, A letter providing the web-link for accessing the Annual Report will be sent to those
who have not registered their email I0s with the Company / Depositories.

4. The Notice of 30th AGM and the Annual Report for the Financial Year 2025-26 will also be available on the website of the Company at
https://stocksandsecurities.adityabirlacapital.com/finvestor/Announcements and of the Stock Exchanges, BSE Limited and National
Stock Exchange of India Limited at wwne, bseindia.com and www.nseindia.com respectively and of COSL at www.evotingindia.com.

5. Members who have not registered their email addresses with their Depository Participants, Company and Registrar and Share Transfer
Agent ("RTA"), so far are requested to update their E-Mail Address in the following manner:

ajin case the shares are held by them in Electronic / Demat form with their respective Depository Participants, and

Holding either with the Registrar and Share Transfer Agent
investor@cameoindia.com or with the Company by sending an E-Mail to abmlinvestorgrievance@adityabirlacapital.com by
quoting the Folio Mumber, Name of Shareholder, scanned copy of the Share Certificate (front and back), PAN (self-attested scanned
copy of PAN Card), AADHAAR (self-attested scanned copy of Aadhaar Card).

6. Remote e-Voting facility is provided to the Members to cast their votes on any of the Resolutions set out in the Notice of the AGM. The
instructions for joining the 30th AGM and manner of participation in remote e-voting or casting a vote through the e-voting system during
AGM as provided in the Notice of 30th AGM.

7. Members can attend and participate in the AGM through VC/OVAM facility only and their attendance shall be counted for the purpose of
determining the Quorum under Section 103 of the Companies Act, 2013,

8. The facility for e-voting will also be made available at the AGM and the Members attending the AGM who have not already cast their votes
by remote e-voting shall be entitled to vote through e-voting at the AGM.

9, Members may participate in the AGM even after exercising their right to vote through remote e-voting but shall not be allowed to vote

10. Members may refer to the Frequently Asked Question ("FAQs") and e-Voting Manual available at waw.evotingindia.com, under help
helpdesk.evoting@cdslindia.com.

queries  may

By Order of the Board of Directors
For Aditya Birla Money Limited

("RTA") by sending an E-mail to

please

be mailed to

Manisha Lakhotia
Company Secretary

convinced that a non-3GPP-
based broadband will elim-
inate interference. It argues
that technologically only
3GPP standards ensure that
there is no interference
between spectrum held
adjacent to each otherin
the same band.

Airtel also points out
that it is only a matter of
time before 5G mobile
devices are powered with
26 GHz spectrum as their
availability increases. Their
growing requirements for
spectrum and possible
interference have to be
taken into consideration
before a final call is taken.

The Jio proposal has
gone through scrutiny and
discussions for nearly a
year, especially due to
Airtel’s objection. The TEC
last year got experts from
IIT Madras to write the
technical standards for 26
GHz after discussions with
industry forums. Technical
guidelines for interference
are also being put in place.

The Telecom Standards
Development Society
(TSDSI), an autonomous
body supported by the
government, has been
asked to build the national
standard for using WiFi-
based technologies on the
26 GHz band.

The final word from
the government and its
technical agencies is
awaited. It will decide
whether both routes to
broadband will be permitted
orjust one. Either way, it will
determine the future of
broadband in the country.
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'« & Active Pharma Sciences

which are liable to be transferred to

the same is transferred to the IEPF.

the shares so transferred.

|IEPF website i.e. www.iepf.gov.in.

Place: Bangalore
Date: June 25, 2026

V% SOLARA SOLARA ACTIVE PHARMA SCIENCES LIMITED

CIN : L24230MH2017PLC291636

Registered Office: ‘Cyber One’, Unit No. 902, Plot No. 4 & 6, Sector 30A,
Vashi, Navi Mumbai - 400 703. Tel: +91-22-20870033;

Corporate Office: TICEL Bio Park, 6" Floor, Module No.601, 602, 603, Phase II-CSIR Road, Taramani, Chennai-600113.
Tel : +91 44 4344 6700 Fax : +91 44 47406190 Email : investors@solara.co.in; Website : www.solara.co.in

NOTICE OF TRANSFER OF EQUITY SHARES OF THE COMPANY TO
INVESTOR EDUCATION AND PROTECTION FUND AUTHORITY (IEPF)
Notice is hereby given that pursuant to the provisions of Section 124(6) of the Companies Act, 2013 (the Act) read
with the Rule 6 of the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund)
Rules, 2016 (the Rules), as amended, the Equity Shares of the Company (in respect of which the dividend
declared during the financial year 2018-19 has remained unclaimed or unpaid for a period of seven consecutive

years or more) are required to be transferred by the Company to the demat account of the [EPF Authority.

The Company has sent the individual notices to the registered addresses of the concerned shareholders whose
shares are liable to be transferred to the IEPF Authority advising them to claim their unclaimed dividends. The
Company has uploaded details of such shareholders on its website www.solara.co.in. The concerned
shareholders are requested to refer to the said website to verify the details of unclaimed dividends and the shares

the IEPF Authority.

Shareholders are requested to claim the dividend declared during the financial year 2018-19 and onwards before

The concerned shareholder(s) holding shares in physical form, Duplicate share certificate (s) will be issued and
transferred to IEPF. The original share certificate(s) which are registered in their name will stand automatically
cancelled and be deemed non-negotiable. In case of shares held in Demat Form, to the extent of shares liable to
be transferred, shall be debited from the shareholder’s account.
In case the concerned shareholders do not claim their unclaimed dividends by Thursday, September 10,
2026, the Company shall with a view to comply with the Rules, transfer the shares to the IEPF Authority
without any further notice to the shareholders and no liability shall lie against the Company in respect of

The shareholders may note that once the shares, including all benefits accruing on such shares, if any, are
transferred to IEPF Authority, the same can be claimed only from the IEPF Authority by making a separate
application to the IEPF Authority in Form IEPF-5 as prescribed under the Rules and the same is made available at

For any queries in respect of the above matter, shareholders may contact Cameo Corporate Services Limited.,
the Registrar & Transfer Agents of the Company at 5th Floor, Subramanian Building, No.1, Club House Road,
Chennai -600 002; Website: https://camecindia.com or contact the Company at Investors@solara.co.in and for
queries: www.wisdom.cameoindia.

.com

For Solara Active Pharma Sciences Limited

Company Secretary & Compliance Officer
ICSI Membership No- A57415

Pooja Jaya Kumar

CIN: L85110TZ1955PLC015049

TTK Prestige

imidl i & ]

Corporate Office: No. 1/1 & 1/2, 'Nagarjuna Castle', Wood Street,
Ashok Nagar, Bangalore — 560 025.
Registered Office: Plot No0.38, SIPCOT Industrial Complex, Hosur — 635 126, TamilNadu
Website: www.ttkprestige.com, email: investorhelp@ttkprestige.com Tel: 080-68447100.

INFORMATION REGARDING THE 70™ ANNUAL GENERAL MEETING
TO BE HELD THROUGH VIDEO CONFERENCING, RECORD DATE AND DIVIDEND

1. Notice is hereby given pursuant to and in compliance with the applicable provisions of the Companies
Act, 2013, read with the rules made thereunder and relevant circulars issued by the Ministry of
Corporate Affairs ("MCA) including General Circular No. 20/2020 dated May 5, 2020 and circulars
issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
from time to time, TTK Prestige Limited ("the Company") hereby informs its Members whose email
addresses are not registered with the Company/Registrar and Share Transfer Agent (RTA") /
Depository Participant(s) about the process for registration or updation of the same.

Registration of email address enables electronic communication of notices of general meetings,

annual reports and other statutory communications, electronically.

Members may register/update their email address by following the procedure mentioned below:

* For Members holding shares in dematerialised form:

Please contact your respective Depository Participant(s).
» For Members holding shares in physical form:

Please register your email address by writing to the Company's RTA, KFin Technologies Limited,
Selenium Tower-B, Plot Nos. 31 & 32, Financial District, Nanakramguda, Serilingampally Mandal,
Hyderabad - 500032, along with the duly filled in form ISR-1 available at https://ris.kfintech.com/

clientservices/isr/isr1.aspx

This facility is provided in the interest of enabling timely and efficient electronic communication with

all the Members.

2. Shareholders may note that 70th Annual General Meeting (AGM) of the Company will be held at
11.00 a.m. on Tuesday the August 04, 2026 through Video Conferencing to transact the business that
will be set forth in the Notice of the Meeting. Board of Directors in their meeting held on May 22, 2026
has recommended a final dividend of % 7.50 per share for the year ended March 31, 2026. The record
date for the purpose of payment of dividend is July 29, 2026. The dividend once approved in the AGM
will be paid on and from August 18, 2026, electronically through various online transfer modes to the
shareholders who have updated their bank details. To avoid delay in receiving the dividend,
shareholders are requested to update their KYC with their depositories (where shares are held in
dematerialized mode) and with Company’s Share Transfer Agent (where shares are held in physical
mode) to receive dividend amount directly into their bank account on the payout date.

By Order of the Board

Place: Hosur
Date: 25" June, 2026

Company Secretary &Compliance Officer

Manjula KV
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Hub-and-spoke model
to cut travel time for
int’l flights, says PM

PRESS TRUST OF INDIA
Varanasi, 25 June

Prime Minister Narendra Modi
on Thursday said the Hub and
Spoke international flights
model will reduce travel time
for passengers as well as bring
regions of India closer to global
opportunities.

The hub-and-spoke model
seeks to enable seamless con-
nectivity between Tier-II and
Tier-III airports with interna-
tional destinations.

Under this model, Air India
on Thursday launched flight
operations from Varanasi that
will connect passengers to
various overseas cities through
Delhi. Describing the launch of
the first Hub and Spoke inter-
national flight operations as a
historic milestone, Modi said
better international connec-
tivity creates new opportun-
ities for trade, tourism,
investment, education and
business. “It enables people
from smaller cities to access
global destinations through a
single, integrated journey
while also supporting the
movement of goods and ser-
vices. This will contribute to
regional development and
strengthen India’s economic
growth,” he said in a message.

The message was read out
by Civil Aviation Secretary
Samir Kumar Sinha at the
inaugural ceremony for the
first flight under the model
that will be operated by Air
India from the Varanasi air-
port. According to the prime
minister, the initiative will
reduce travel time for passen-
gers, make better use of exist-
ing infrastructure, improve
aircraft utilisation and help
ease congestion at major air-
ports. “Most importantly, it will
bring more regions of India
closer to global opportunities,”
hesaid. The message signed by
the prime minister was also
displayed at the airport.

CCIT (HUB-AND-SPOKE
MODEL) ENABLES PEOPLE
FROM SMALLER CITIES

TO ACCESS GLOBAL
DESTINATIONS THROUGH
ASINGLE, INTEGRATED
JOURNEY...»

Narendra Modi, Prime Minister

Flights under the model
from 6 more cities soon
Civil Aviation Minister KRam-
mohan Naidu on Thursday
said flights under the Hub and
Spoke model will commence
from six more Indian cities in
six weeks as Air India is set to
operate the first such service
from Varanasi.

The model, that seeks to
make India a global aviation
hub, will enable seamless con-
nectivity between Tier-II and
Tier-III airports with interna-
tional destinations.

Passengers arriving from
smaller cities will be routed
through major hub airports
such as Delhi for onward inter-
national connections.

OnThursday, Naidudid the
ceremonial inauguration ofthe
first Hub and Spoke model
flight at the airport here. He
also handed over boarding
passes to a few passengers.

The inaugural 'Easy Con-
nect' service, flight Al1111, is
scheduled to depart from Vara-
nasi at 9.30 am with interna-

tional passengers on the flight
connecting onward from Delhi
to nine overseas destinations,
including Dubai, Colombo,
Jeddah, Riyadh and Phuket.

Air India is introducing
'Easy Connect' flights under
the model. The airline's CEO
and MD Campbell Wilson said
'"Easy Connect' flights would be
extended to Amritsar, Ahme-
dabad, Kochi, Goa, Hyderabad,
Chennai and other cities in the
coming months.

‘Easy Connect’ flights will
enable travellers from cities
beyond major hubs to drop
baggage and complete immi-
gration at the origin airport
and travel seamlessly to over-
seas destinations.

Civil Aviation Secretary
Samir Kumar Sinha said the
Hub and Spoke model would
benefit Tier Iland Tier Ill cities
as well as help create more
job opportunities and attract
investments.

Andhrasigns drone
MoU with Airbound
The Andhra Pradesh govern-
ment on Thursday signed a
memorandum of under-

standing (MoU) with
Bengaluru-based aerospace
company, Airbound, to

launch a large-scale drone
delivery network across the
Amaravati Capital Region,
targeting 10,000 drone
flights a day to expedite the
movement of health
care supplies, commercial
goods and other critical
consignments.

The agreement, signed
between Andhra Pradesh
Drone Corporation and Air-
bound, seeks to develop one
of the world’s largest com-
mercial drone delivery eco-
systems while strengthening
future-ready logistics infra-
structure and positioning
Andhra Pradesh as a global
drone hub, according to a
company statement.

Apple raises prices of MacBooks, iPads

REUTERS
San Francisco, 25 June

Apple raised iPad and Mac-
Book prices on Thursday,
saying it could no longer shield
customers from  soaring
memory and storage chip costs
driven by the AI industry’s
datacentre buildout.

The move does not affect
Apple’s main cash cow, the
iPhone. But it would take start-
ing price of the Neo — its lowest
priced laptopaimed atwinning
marketshare from affordable
Windows and Chromebook
laptops — from $599 to $699
months after launch.

The increase shows even
the world’s most valuable con-
sumer electronics company
with supply chain relationships
thataretheenvyoftheindustry
is not immune to a memory
price surge that has dulled the
outlook for smartphone and PC
sales. Memory makers such as
Micron have in recent months
prioritised orders from Al chip-
makers like Nvidia, helping

them earn record profit but
leaving little supply for elec-
tronics makers that have been
forced to increase prices.

“We have never seen acom-
ponent price increase this
much, this quickly,” Apple said
in a statement. “We have
shielded our customers from
these increases so far, but we
have now reached a point
where we need to begin raising
prices onanumber of products,
including today’s increases for
iPad and Mac.” Apple hiked the
price of MacBook Air with
512 gigabytes (GB) of storage
rose to $1,299 from $1,099, while
the MacBook Pro, with 1 tera-
byte of storage, rose to $1,999
from $1,699, according to
updated prices on its website.
TheiPad Air with 128 gigabytes
of storage rose from $599 to
$749, among other changes.
Apple also raised prices for
both versions of its HomePod
smart speaker and Apple TV
set-top box. Shares of the com-
pany were down 0.7 per cent in
premarket trading.

Costly bite

Model Price rise
MacBook  $1,299 from
Air (512GB)  $1,099
MacBook  $1,999 from
Pro(1TB)  $1,699

'(':fg é\'Br) $599 to §749

Apple said in April existing
inventories had helped it keep
its gross margins above Wall
Street expectations but that
rising memory costs would
start to catch up by the end of
this month, with profitability
expected to fall slightly.

“We expect significantly
higher memory costs,” CEO

Tim Cook said on a conference
call with analysts in late April.
"Where we don’t give colour
beyond June, I can tell you that
beyond the June quarter, we
believe memory costs will drive
an increasing impact on our
business,” Cook had said.

Memory surge
adds pressure
Apple has not disclosed what
steps besides price hike it has
taken to addressrising memory
costs. The company said on
Thursday, “We know this is not
welcome news, and we are
working tirelessly to find sol-
utions.” Prices of dynamic
random access memory, used
in virtually all modern tech
gadgets, rose as much as 98 per
cent in the first quarter of 2026
and issettojump by another 58
per cent to 63 poer cent in the
current quarter, according to
industry tracker TrendForce.
Thatsurge, dubbed by some
experts as “RAMageddon”, has
been driven by a boom in Al
data centre construction, with

companies like Nvidia signing
long-term deals with memory
makers who are racing to
increase capacity.

Micron said on Wednesday
it has locked in $22 billion in
such long-term commitments
from customers looking to
secure their memory supplies.

The rising costs are
expected to weigh heavily on
device sales this year, with
research firm IDC estimating
that the smartphone market
would see its biggest-ever
annual decline of nearly 14 per
cent this year while the PC
market will fall 11.3 per cent.

“The memory environ-
ment is tough and remains
structurally tough” said Ben
Bajarin, CEO of technology
consulting firm Creative Strat-
egies. “We had already had
signals Apple would need to
raise prices, and with their
supply chain as good as
anyone, there is concern the
rest of the industry may have
to raise prices even more
than Apple.”

One size cannot rate India’s e2W ride: Siam

Industry body flags Vietnam reference point, seeks India-specific star-rating framework

SURAJEET DAS GUPTA
New Delhi, 25 June

The Society of Indian Automo-
bile Manufacturers (Siam) —
which has most automobile
makers as members — has
raised concerns over the draft
five-star rating of electric two-
wheelers (e2Ws) based on
energy efficiency proposed by
the Bureau of Energy Effi-
ciency (BEE).

Siambelieves that usingjust
one country model — Vietnam,
which is not a high-volume
producer — as the reference is
notasuitable benchmarkoran
encouraging starting point for
formulating standards and
labelling norms for the sector.

The BEE study shows that
Vietnam has the lowest specific
energy consumption globally
at only 1.6 kilowatt-hour (kWh)
for a 150-200 kilometre (km)

Right road, right yardstick

m Siam flags BEE’s draft
five-star rating, saying
a Vietnam-based
benchmark may not fit
India's e2W market

= Auto body proposes a
rating system built on
Indian e2W data and
usage patterns

m [t wants World
Motorcycle Test Cycle
testing to replace Indian
Driving Cycle for better
range assessment

range. This is far lower than
India’s 2.91kWh per150-200 km
and better than China, Europe,
Indonesia, amongothers. Viet-
nam also has the lowest energy
consumption of electricity in

® Plans to finalise
an India-specific
star-rating
framework by
Feb-Mar 2027

the 100-150 km range.

Siam, while supporting
BEE’s decision to formulate
voluntary standards and a
labelling regime, plans to high-
light its concerns on the draft,

which has been sent to stake-
holders involved in the dis-
cussions, to BEE.

Instead, the apex associ-
ation is looking at an alter-
native — analysing Indian
e2W data to decide onitsown
star rating system, which
would be encouraging
initially and can be tightened
as technology develops.

Siam has already started
collecting data and will com-
plete this exercise within the
next two weeks. It plans to
finish its internal analysis by
the end of July and then brain-
storm an India-specific star
rating programme. The associ-
ation expects to meetin August
to build consensus on the
methodology and freeze the
final plan by February-
March 2027. The association
also points out that the
current specific energy con-

sumption in kWh per 100 km is
based on the Indian Driving
Cycle (IDC), whereas Siam has
already agreed to shift to the
World Motorcycle Test Cycle
(WMTC), which will start from
October-November and is
more relevant.

The IDC cycle measures
energy consumption, range,
and emissions of two-wheelers
by simulating gentle Indian
city traffic. The WMTC model
tests a wider variety of riding
conditions, including higher
topspeeds, harder acceleration
and suburban driving, and pro-
vides arange estimation that is
closer to real-world driving.
The country already has over 41
appliances where the five-star
rating has been implemented,
either voluntarily or made
mandatory. These include air
conditioners, refrigerators, and
television sets, among others.

Little shoppers become Indian
apparel’s biggest growth story

Country’s youngest consumers are reshaping wardrobes as
brands expand kidswear offerings to capture rising demand

ANEEKA CHATTERJEE
Bengaluru, 25 June

Changing parenting choices
and rising aspirations are turn-
ing kidswear into one of the
fastest-growing segments in
India’s apparel market, push-
ing brands to diversify offer-
ings and strengthen inventory.
Kidswear is increasingly
becoming a lifestyle-led con-
sumption category. The trend
is driven by rising disposable
incomes, premiumisation,
growing fashion awareness
among parents, and children
having a greater influence on
buying decisions.

Industry players observed
that the segment is expanding
across categories — casual-
wear, ethnicwear, activewear,
and licensed merchandise —
while creating opportunities
for both established players
and regional brands.

According to the Clothing
Manufacturers Association of
India (CMAI), the Indian kids-
wear market was valued at
around2trillionin2024 and is
projected to grow at a com-
pound annual growth rate
(CAGR) of 9.4 per cent between
2024 and 2029. This reflects a
rapidly expanding trend, sur-
passingthe expected growthin
menswear at 8.4 per cent and
womenswear at 8.9 per cent.

“Kidswear is the fastest-
growing segment within
apparel,” said Rahul Mehta,

The mini-economy

2 trn India’s kidswear market

size in 2024, according to CMAI

9.4% CAGR Projected
growth between 2024
and 2029, ahead of menswear

(8.4%) and womenswear (8.9%)

30% Organised players’ share of

kidswear market; regional and

MSME brands account for nearly 70%
30% Contribution of kidswear to

sales at Benetton's family-focused stores in India

chief mentor, CMAL “While
organised retail is gaining
share, the category remains
largely controlled by Indian
labels.” For Indian retail chain
Shoppers Stop, kidswear has
emerged as one of its strongest-
performing categories. The
retailer views young families as
a key consumer group. The
company recently launched
Fratini Girl, a private-label
girlswear brand targeted at 4 to
14 age group, similar toits exist-
ingboyswear private label Stop.

Kavindra Mishra, manag-
ingdirector and chiefexecutive
officer (CEO) of Shoppers Stop,
said, “We have integrated dedi-
cated kids’ play zones and
gaming areas within stores to
create a family-friendly shop-
ping experience.”

Italian fashion brand
United Colors of Benetton is
also doubling down on the cat-

egory. Under the brand, kids-
wear already contributes
nearly 30 per cent of sales at
the company’s family-focused
stores in India. “We have con-
sistently maintained a leader-
ship position in the category,
with Benetton Kids remaining
one of the most preferred
brands across online market-
places, as well as multi-brand
and  large-format  retail
environments,” said a spokes-
person for Benetton India.
Benetton is also looking
beyond major metropolitan
centres. The company plans to
deepen its presence across
Tier-Iand Tier-Il markets while
evaluating emerging con-
sumption hubs. Similarly,
homegrown companies are
also betting on the segment.
Pune-based Peppermint Kids,
which operates through more
than 1,200 outlets, reported

annual growth of 12-15 per cent
over the pasttwotothree years.
The company is even more bul-
lish about the future, projecting
annual growth of 20-25 per cent
over the next five years. Ashish
Katariya, CEO of Peppermint
Kids, said, “Most of this growth
will be driven by new category
expansion and the launch of
direct-to-consumer or omni-
channel-led exclusive brand
outlets across geographies.”

Maharashtra-headquar-
tered Romano Apparels-
owned brand Little Kangaroos
has recorded healthy double-
digit growth in recent years.
Arun  Lalwani, director,
Romano Apparels, said the
company operates seven
exclusive brand outlets, has a
presence in more than 650
multi-brand outlets, and sells
on platforms such as FirstCry.

Yet, despite its growth pros-
pects, kidswear remains achal-
lenging space to crack. CMAI
points out that the segment
requires managing 10-12 size
variations compared with a
much smaller size matrix in
adult apparel.

The market is also highly
fragmented. Regional brands
often outperform national
labels because they cater to
local tastes and preferences.
According to CMAL organised
players account for roughly 30
per cent of the market, while
regional and MSME-led brands
command nearly 70 per cent.

Centre brings vax, anti-cancer drugs under QR tracking

SANKET KOUL
New Delhi, 25 June

In a bid to improve transpar-
ency in the pharma supply
chain, the Union Health Minis-
try is set to mandate drug-
makers to enable QR Code
tracking on all vaccines, anti-
microbials, anti-cancer, nar-
cotic, and psychotropic drugs.

As part of this move, all
these new drug categories will

be moved to Schedule H2 of
the Drugs and Cosmetics Act,
which legally mandates strict
traceability of certain drugs
through printing or affixing a
unique bar code or QR Code
on their primary or secondary
packaging.

The QR Code stores
information like unique prod-
uctidentification code, generic
and brand names, name and
address of the manufacturer,

batch number, manufacturing
and expiry dates, manufactur-
inglicence number and details
of excipients.

These can be accessed
through software applications
tofacilitate authentication and
verification of the product
throughout the supply chain.
This QR Code-based identifica-
tion requirement was earlier
applicable to only the top 300
pharmaceutical brands in the

country. “The present amend-
ment significantly expands its
coverage to include all vac-
cines, antimicrobials, anti-
cancer medicines and narcotic
and psychotropic  drugs,
thereby broadening the scope
of traceability and
strengthening safeguards
against the circulation of
counterfeit and substandard
medicines,” the health minis-
try said on Thursday.

Headlines for

some mornings.
Puzzles for others.

£ Games i
F B
Wecdla Cannaclions
il e e R

Business Standard

VTl s Beiring creatom b Fehe games islng

Ciidrmii § AL Hegreid

Subscribe to Business Standard digital and
get complimentary access to The New York Times.

Business Standard

€he New Jork imes

Scan to
know more



